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Mr. Speaker, suitable reference has already been made in 
this House by the P rime M·inister, the Leader of the Opposi
tion and a number of other honourable members to the death 
since the last session of Lieut.-Col. Arthur James Matheson, 
K.C., who was for eight years Treasurer of thi s Province. 
The House adjourned as a mark of respect to his mem-. 
ory, and .the members of this House paid to the late · 
Treasurer every tribute of respect it was possible to pay. 
For fourteen years I sat within a few seats in this 
Le~gislature of rt:he late Treasurer; for fourteen years as a 
senior m·ember of this House he was, to some extent at any 
rate, my political adviser, and certaJinly he was my close friend. 
Under these circumstances the members wiU pardon the intru
sion of a personal referenoe, and realize that it is in no spirit 
of formality ·that upon this ocoasion my first words should be 
a r·eference to the late Treasurer of this Province. The menl
bers of this Legislature on both sides, the press, the pulpit 
and the people of this Province have paid ~their high tribute 
of respect to the public man who so intelligently and so faith
fully served the Province, for eight years in the Government. 
and prior to that as a tnember of the Opposition. I-Ie has 
gone fron1 us. But the high standard of political life, the 
high s1andard he set for himself in both public and private 
life and lived up to is an inspiration along the right lines 
to every man who ent·ers the political life of this Province. 
But splendid as is his record as a public man, I like best to 
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remember him as the private citizen, the courteous, pa·tient, 
generous and above all, kindly gentleman, who occupied a 
seat in this House for so many years, for truly can it be said 
of him that none more than he was nobler in that " best por
tion of a good man's life, his little nameless unremembered 
acts of kindness and of love." And the most touching tribute 
to his memory were the signs of sorrow amongst the people 
who, in thousands, lined the streets of his native town, the 
town he was born ·in, lived his life in, which loved him so 
well, and rt:he town he died in, as the funeral procession bore 
him to his last resting place. These people knew the Treas
urer as " The Colonel," t hey knew him well, in life they 
honoured him, in dea•th they sorrowed for him. In the long 
years to come they will cherish and revere his memory. 

It is difficult to introduce any particularly new feature 
into a discus~sion of the finances of the Province. One must 
necessarily travel over old ground and to a large extent pre
sent old and familiar arguments. I t has been the privilege 
of the Treasurer each year since I905 to call the attention 
of the House to the ~annually i·ncreasing revenues of rhe 
Province. It is my pr.ivilege to continue this, shall I 
say, now happy cuS~tom, and point to another substantial 
increase in the Provincial revenue. But before doing so, 
let n1e call attention to another significant fact namely. 
that during thirty years prior to 1905 the total annual 
revenue of .the Province only ·increased in round figures 
one million dollars, while since I905 the revenue has been 
steadily going up each year until last year, as you will notice 
from the public accounts and from the schedules that are on 
your desks, we have reached a total annual ordinary revenue 
of more than ten millions or an increase of $5.536,900.02 in 
eight years (applause), and you will observe an increase of 
$67I,r66.78 this year over last year's total up to that time 
the high-water mark in the receipts of the Province. While 
·this increas-e is not so great as in sotne of ;the former years, 
it is a very substantial increase in the ordinary revenues of 
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the Province for one year. This is a modest Government. 
as honourable gentlemen opposite know (laughter), but 
while a modest Government, it -is a very just Government, 
and therefore we must take some credit, som·e at anv rate. 
for the careful administration, for proper collection of reve
nues, and for taxation rightly placed that has contributed to 
~these most satisfactory revenue results for the past eight 
years. I have said we should take some credit for taxation 
right ly placed, and I mean by this thaJt: the p resent Govern
ment has increased the revenue without adding and this is 
an important consideration any b-urden on the masses of the 
people the revenue, I repeat, Mr. Speaker, has been increased 
without adding any ·taxation on the masses of the people, and 
wivhout adding one dollar of taxation on the great agricultural 
classes or on the working classes of this Province, or without 
adding undue burden upon any class or interest in this Province. 
(Loud applause.) 

As rthis Province develops and increases in weal~th neces
sarily there will be new sources of income in sight, new inter
ests or, for that matter, old interests, which oug.ht equitably, 
and· are able, to contribute to the revenues of the Province, 
and ·interests and wealth in different form·s, which in the past 
have not perhaps been pay1ng their full share of the public 
burden, and which can ~be more effectively reached by a 
Provincial tax than by a municipal or any other form of taxa
tion. These interests, these various sources of wealth, ought 
to contribute their full share to the revenues of the Province. 
:rvir. Speaker, ·it will continue to be the pol'icy of the Govern
ment, as I understand it, to a·sk these various interests, frmn 
tim·e to time, to contribute by taxation to the revenues of 
the Province to enable the Government to maintain an efficient 
public servi·ce, to increase our grants to educarti.on, our grants 
to agr-iculture, our grants to hospitals and chari.ti·es and to 
the various public services rhroughout the Province many 
of which are more or less in relief of local taxation, and as 
well as to enable -the Government to continue its pol-icy :t 

• 
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vigorous and aggressive policy for the development of New 
Ontario as well as for the development of Old Ontario. 
T hese things require money. The Government must ask the 
people to contri,bute to the revenues of the Province. The 
limit of the assistance to the various publ'ic services and the 
developm•ent of new and old Ontario will be in the future, as 
it has been in the past the necessity to live within the legiti
rnate revenue of the P rovJ.nce, to increase where we can do so 
equitably and reasonably, to collect that revenue carefully, and 
then faithfully and intelligently, and with due regard for 
economy and efficiency, to carry on or assist in carrying on 
these public services to the limit of our revenue, is the duty of 
the Government. 

To the consideration of these revenues, more or less in 
detail, and the expenditures for the past year, it is my duty, 
for the time that I shall ask you to hear me this afternoon, 
to direct the attention of the members of the House. The 
schedules placed upon your desks give these details. I propose 
to first consider the revenue side, making such comments as 
·occur to me or seem necessary, and then deal with the expen
ditures. I beg to submit the following s,tatement of receipts :-

RECEIPTS. 

FISCAL YEAB !ENDED OcTOBER 31sT, UJ912. 

Balances as ]ler Public Accounts, 1911. 

Amount •at Special 
:nst October, 1911 

Amount at Current 
31st October, 1911 

Deposit, 
• • • • • • • • 

Account, 
• • • • • • • • 

$ c. 

• • • • • • • • • • 

• • • • • • • • • • 

$ c. 

1,442,000 00 

61,916 99 

$ c. 

----- 1,503,916 99 
From Dominion of Canada: 

Subsidy on population, 
B~N.A. Act, 1907 ........ 2,014,781 60 

Subsidy, 47 Vic. , c. 4 . . . . . . 142,414 48 
Special Grant, B.N.A. Act, 

1907. . . . . . . . . . . . . . . . . . . 240,000 00 
----- 2,397,196 08 

I11terest paid by Dominion, 
see Statement No. 3. . . . . . 72,344 46 

Interest on Investments. . . . 76,666 62 
149,011 08 
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Lands, Forests and Mines: 
CBOWN LANDS: 

Agricultural. ... 220,595 76 
Mining. . . . . . . . 51,634 48 

Common School 
Lands. . . . .. . 

University Lands. 

RENT: 

Mining Leases .. 
Crown Leases .. 

Miner·s' Licenses .. 
Permits. . . . .... . 
Recording Fees .. . 

7,121 25 
4,263 39 

33,098 34 
18,931 82 

56,147 75 
1,780 75 

49,234 20 

272,230 24 

11,384 64 

52,030 16 

107,162 70 
Roy·alties. . . . . . . . . . . . . . . . . . 250,145 65 

SUPPLEMENTARY REVENUE: 

Acreage Tax . . . . 15,770 62 
Profit Tax . . . . . . 155,506 86 
Gas Tax . . . . . . . 19,598 05 

WOODS AND FORESTS: 

Bonus . ........ 540,702 85 
Timber Dues .. 1,339,957 12 
Ground Rent . . . . 96,262 81 
Transfer Fees . .. 8,740 00 

190,875 53 

----- 1,985,662 78 

Provincial Assay 
Fees. . . . . . .... . 

Casual Fees .... . 
Cullers' Fees ..... . 

Algonquin Park .. . 
Rondeau Park .... . 

• 
Forest Reserves ... 

REFUNDS: 

WJOod Ranging .. 
Fire Ranging ... 
Surveys. . . . . . .. 
Contingencies. . . 
Di,amond Drill . 
Agents' Salaries. 
Mining Recorders 

654 00 
655 47 

2,698 51 

7,610 05 
489 65 
778 80 

3,177 16 
13,821 88 

74 77 
60 00 

208 25 
468 50 

16 00 

4,007 98 

8,878 50 

17,826 56 
----- 2,900,204 74 

7 
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Licenses. . . . . . . . . . . . . . . . . . . . . . . ...... . 
Law Stamps ........... . ........ _ ...... . 
Algoma Taxes ................... _ ..... . 
Education. . . . .... . .................... . 
Provincial Secretary ... - ............... . 
Game and F hheries ............. . ...... . 
Agriculture. . . . ....................... . 
Supplementary Revenue Act, 8 

E dw. VII., c. 14 ...................... . 
Succession Duty .................. .. ... . 
Succession Duty (Funds deposited in lieu 

of Bond for payment of Succession Duty) 
Casual Revenue .. . ....... .. .... . ...... . 
Insurance Department ......... . ... . .... . 
PubJ.Iic Institutions : 

Toronto Hospital for Insane 
Brockville " .. 
Hamilton " .. 
K ingston " - . 
London " .. 
Mimico " .. 
Orillia " .. 
Penetanguis'hene " 
Cobou rg " .. 
R eformatory for Females . . 
Central Prison .. . ... .. . .. . 
Central Prison Industries - . 
P rovincia l Pr·ison, Guelph .. 
Woodstock Hospital for Epi-

leptics .. . ........... . .. . 

58,283 61 
15,478 65 
41,038 72 
17,542 94 
37,926 64 
20,994 92 
10,438 23 
3,120 59 
1,042 40 
9,867 05 

28 10 
50,719 33 

19 95 

14,743 53 

Hydro-Electric Power Commission: . 
Interest, 4 per cent. on Capital Account, 

805,151 48 
126,720 70 

116 29 
63,944 56 

343,053 33 
133,354 49 
167,224 91 

898,031 80 
773,712 39 

99,865 00 
166,339 57 

45,121 7f' 

281,244 66 

6 Edw. VII., c. 15, sec. 15-18. . . . . . . . . 181,707 84 
Temiskaming and Northern Ontario Rail-

·way, from Earnings . . . . . . . . . . . . . . . . . . . 510,000 00 

Total Receipts ............ . . - ............... 10,042,000 68 
Drainage Debentures, Municipal . . . . . . . . . . . . . . . . . . . . 21,113 90 
Drainage Debentures, Tile . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,465 00 
Province of Ontario Loan (Algonquin Park), n et pro-

ceeds to October 31st, 1912. See Statement No. 19. . . 211,494 92 
Ontario Government Inscribed Stock (London, England, 

Loan), 8 Edw. VII., cap. 11 and 12, 1 Geo. V. , cap. 4, 
and 2 Geo. V., cap. 2. Amount credited to Ont. 
Treasu r y Dept. See Statement No. 17. . . . . . . . . . . . . . . 1,430,997 55 

Prolrince of Ontario Loan, 8 Edw. VII., cap. 12, and 
1 Geo. V., cap. 4. Amount issued to October 31st, 
1912. See Statemen t No. 18. . . . . . . . . . . . . . . . . . . . . . . . 1,243,980 50 

Municipal Securities, Municipal Sinkin g F und-s r eceived 
for fiscal year ended October 31st, 1912 ... . ....... . 

Central Prison and Toronto Asylum Properties, Sale of 
Old Government Honse, Sale of (balance) ........... . 

33,743 21 
112,960 58 
720,000 00 

$15,326,673 33 
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The first matter that you will notice, if you have before 
you t he receipts for last year, is that rt:he estimated ordinary 
receipts for 1912 were $9,404,429.28. The actual receipts 
were $I0,042,000.68, or an increase in our actual revenue 
over our estimated revenue of $637,571.40, while the ordinary 
receipts for that year are $671,I66.78 more than for I9I I. 
Now .then, tak!inJg these receipts in order as they appear in the 
schedule and deal·ing with the first item of subsidies from the 
Dominion Government, this shows a small increase of $766.8o 
over rthe estimate, arising out of the final adjustment of popu
lation on the basis upon which we now receive our rev·enue. 
In 191 I we only received a half year's subsidy on the I9I I 
census. This year we received the full amount. My honour
able friend the Leader of the Opposition will observe in com
parison with the subsidy of a year ago t-here is a substantial 
increase as a result of the new basis agreed upon at the Inter
provincial Conference at Ottawa in rgo6. 

The whole question o f subsidies, which was more or less 
dealt wi:th the other day, is most interesting and i1nportant. 
When the Provinces entered Confederation they surrendered 
their right to Custom·s and Excise revenues. These two were 
·the main sources of revenue for the Provinces. They gave 
both up rto the Dominion and in return the Dominion agreed 
to make certain grants, undertook to pay certain subsidies to 
the Provinces in order to enable the Provinces to carry on and 
maintain the public services. \IVi,thout some ·such an arrange
ment Confederation could never .have been brought about. In 
I867 the total Customs and Excise revenue of all the Prov
inces was $1 r,8I5,995, under $r2,ooo,ooo. The same Domin
ion revenues of last year a re over $I04,00o,ooo. In other 
words, the sources of revenue that we gave up in 1867 to the 
Don1inion, and out of which they pay the Provincial subsi
di-es, have increa·sed ten times, while the increase in subsidies 
to t he Provinces during the same time has been comparatively 
small. So that thi s Province, as well as any other Province. 
might reasonably go to the Dominion and ask for substantial 
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increases in subsidies on the ground that the surrendered 
revenues, owing to the great development of the country, have 
increased beyond the wildest dreams of those who brought 
Confedera:tion about in r867. (Hear, hear.) It is, however, 
entirely a family matter, and it is essentially a matter fo r the 

· Provinces to consider at a conference, where all the rights 
can be ·equitably and properly considered. (Applause.) That 
is the position we take and have always taken. No one 
Province should endeavour by any process to get the advant
age of any other. (Applause.) Mr. Speaker, Ontario is big 
enough to play the game square with the other Provinces. 
(Hear, hear.) 

Leaving that first item of subsidies, you will notice the 
estimate of what we would receive from interest was $125.000. 
\Ve actually received $149,000-a little more than we ex
pected. The iten1 includes interest on Common School Funds 

· held in trust by ·the Dominion. It also includes, of course, 
interest on bank balances fron1 time to time. In that way 
we arrive at the amount of interest. Honourable gentle
men, if ·they w ill look at the statement, will notice that 
we closed -the financial year of 1912 w1th the very respectable 
sum of $r ,485,620.93 in the bank ·in hard cash; a very nice 
way to close; it helps to make a Government feel comfortable. 
(Applause.) 

T he next item is from .the Departn1ent of Lands. Forests 
and Mines. The Minister , last year, estitnated that the, 
receipts would be $2,8oo,ooo, but the amount actually received 
and paid .into the T reasury Depar,tment was $2.900,204.74, 

·or an increase of better than $roo.ooo. (Hear. hear.) This 
is an annual ·increase. You will observe there has been a sub
stantial increase each year for a good many years in the ordin
ary revenues f rom the Department of Lands, Forests and 
Mines. La·st year, I outlined .the basis upon which the fo rmer 
Government collected bonuses from timher sales with that in 
force to-day. It is not necessary to repeat ·it now. • 
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MR. GAMEY: That item of Mining under Crown Lands~ 

$5 r ,634·48, is that the sale of mining lands? 

HaN. MR. LucAs: Yes, that is the sale of mining lands. 

MR. GAMEY : I think it would be a good idea to keep your 
n1ining receipts separate from your timber receipts. 

HaN. MR. LucAs: The suggestion is well worth consider-
• 

mg. 
MR. RowELL: In that item of agricultural lands of 

$220,000, would the Minister be good enough to tell us if that 
includes the proceeds from the Jackson sale of two townships 
on the Grand Trunk Pacific? 

HaN. MR. LucAs: Yes, that includes all sales. 

You have these details before you, and there is no neces
sity for my repeating them now, as they appear in the sched
ule. Frotn royalties we received, as you will see, the sun1 of 
$250,145.65, which is slightly less t:han the estimate, a falling 
off in the revenue to son1e extent. Fron1 the supplementary 
revenu~ tax, which is the acreage tax, profit tax and gas tax, 
we got $190,875-53, which is an increase of $40,875 over the 
estimate. 

Then tthe item of tavern and brewers' licenses, we esti
mated at $775,000.00; the actual receipts for rgrz, as you will 
see, were $8o5,15I-48, or an increase of $30,000.00 over the 
estimate and an increase of $r48,ooo over the receipts for rgr r. 

~R. PROUDFOOT: How much in that item is represented 
by the 5 per cent. tax on bar receipts? 

HoN. MR. L ucAs : The 5 per cent. tax was estimated at 
$~50,000. It actually p roduced $268,730.87. Last year it 
produced for five months $r r8,8gr.7r. 

The Succession Duties for the year were $873·577·39-
there is a ·shortage here over l:a:st year, but it is $173,000 more 
than our estimate. That, of course, for obvious reasons is 

• 
one revenue that no person can estimate with any accuracy. 
The millionaries continue to decline to die with any sort of 
regularity at al l. (Laughter.) 
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From the sale of law stamps we received $ r26,720.7o
$26,ooo n1ore than the esti1nate and an increase over I9I I of 
$22,564, indicating that there is still some litigation in the 
Province. 

Now we con1e to .the Departlnent of Agriculture and that 
of the Provincial Secretary. Both are distinctly administra
tive departn1ents that is, to a large extent, the amount of the 
revenue is a ques6on of good business adtninist ration. In 
each ,one of these clepar tn1ents, you w'ill find an increased 
revenue reaching the P rovince for which some credit should 
be taken, fo r the reason, as I say, that these revenues depend 
to a large extent upon the careful business administration of 
the departments. 

From the Education Department we received the sutn of 
$63,944.56, the estimate being $46,ooo. an increase of $I7.000. 
This is not a revenue p roducing departn1ent. This increase 
has been bro ught about •to son1e extent hy the increased fee~ 
that have been charged. 

'I'"hen 1ny honou rable f rieD:d the 11inister of Public \Vorks 
( Hon. J. 0. Reaume) 1s receiving fron1 year to year an 
increasing revenue. This is a lso a department which is entitled 
to credit for the collection of an increasing revenue. Vl e 
received f ron1 Gatne and Fisheries $ I 33,354-49, a snhstantial 
increase over I9I I, as well as an 1increase over what we es.ti
n1ated the revenue would be. 

T he estin1ate f ron1 the Provincial Secretary's Departtnent 
wws $25 r ,ooo; the actual rece1pts \Yere $343,053·33, an increase 
of $92,053, and an increase over I9I I of $r9.3 I7.08. 

MR. RowELL: I s that f r01n corporation trc1xes? 
HoN. MR. LucAS : I think the 1nain increase is f rom the 

automobile licenses, which were $50,831.22 in 191 I, and were 
better than $73,000 in I9 I2. That preHy well accounts for 
the increase .there. I think the increase is almost wholly 
acco unt,ed for by automobile licenses. 

The rev,enue of the Agricultural Department, f ron1 fees, 
of the Ontario Agricultural .and Ontario Veterina ry Colleges, 
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and sale of agricuHural products, etc., the details of which 
are given in the public accounts, was $167,224.91 , or an in
crease of $17,224.91 over ·the estimate, and an increase of 
$20,055·57 over 191 I. 

We now come to the Supplementary Revenue, which is, of 
course, an important source of revenue to the Province, being 
a tax on bank~s, railwaY's and other corporations. We actually 
received $898,031.80, an increa:se of $23,031.80 over the esti
ma•te and $43,371.89 mor·e than last year. This increase is 
accounted fo r .to a large extent by the sale of stamps for stock 
t ransfers, two cents on each $roo of par value, which brought 
in this year $38,ooo, as compared with something like $13,000 
fo r five months last year. This is a new item of taxation. 
As we bear the increasing burden of the cost of maintaining 
public institutions and public services of the Province, it 
is to such items as these that we may, and probably will, look 
fQr some increase in revenue. 

Then we come to what we call the Casual Revenue, esti
mated at $r6o,ooo. From this source we received $21!,461.33, 
including the Insurance Department receipts, which amounted 
ro $45,121.76. This ·is $51,461.33 in excess of ~our estimate 

• 

for the year and $50,790. I 2 more than last year. 
MR. RowELL: vVhat would ;that be attributable to? What 

is included under the head of Casual Revenue? 

HoN. MR. LucAs : Additional fines and forfeitures, $9,000; 
moving pictu re revenue shows an increase of $r8,ooo; nearly 
$8,ooo additional revenue was received under the Insurance 
and Loan CorporaJtions Act. These are three items which go 
to make up the increased rev·enue under this heading. The 
balance of the increase is made up of miscellaneous small 
• 1tems. 

Then there is $281,244.66 from the Public Institutions . 
• 

This amount tis $53,000 more than rthe estimate and also 
a substantial increase over last year's receipts under the 
same head. I t means that .inmates of the public institutions 
are paying beHer for the service they are getting from the 
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Province. The Department of the Provincial Secrerary has 
adopted business methods in connection with the collection 
of these charges with the very satisfactory revenue increases 
above indicated as the result. 

We come now to the important ite1n of the Temiskan1ing 
and Northern Ontario Railway revenue. Last year we 
received $515,000 from 1he Comn1ission on account of the 
interest due the Province; this year, $5 ro,ooo. We have a 
capital investment in the T. & N. 0. of $r8,746,451.99· Tha: 
is tthe total amount of money charged to capital investment jn 
the T. & N. 0. Railway up to October 3 rst, I9I2. For that 
we have a total mileage of 417.86 miles. The total net revenue 
for the year from the railway was $532,033.3 I. That is the 
amount vthich is available to meet the interest charges and 
sink~ing fund on •the capital expenditure of the T. & X. 0 .. 
and honourable gentlemen will observe that is substantially 
short of the amount required to pay these charges. In other 
words, we pay this year for interest on the T. & N. 0. on 
the capital advance, $727,054.82. We received from the 
T. & N. 10. $5 ro,ooo, so that the T. & N. 0 .. on this year's 
operations, •still owes the Province $2 I7.054.82. In other 
words the whole Province had to make up that shortage on 
the interest charges as against the T. & N. 0. 

MR. RowELL: Just on that, will the honourable gentlen1an 
tell us, is that net after providing for depreciation and 
renewals? In other words, is the railway retaining sufficient 
to tna:intain the road up to its present state of efficiency in 
addition to earning this amount? 

HoN. MR. LucAs : In the total net revenue of $532,033.3 I 
we include Qre royalties which amount to $I35,500.3I, and 
also include :the revenue from the sale of town sites, $77.-
831.57, ·the net revenue from operation this year is only actu
ally $322,752.38. These net revenue figures are arrived at 
after all charges for maintenance are taken care of, that is, out 
of the revenue the road has been kept up to the high standard 
the commission aim at for this road and , after all charges 
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which can properly be made for maintenance or depreciation 
are duly provided for, the net balance from operating revenue 
is $322,752.38. Of course there are expenditures each year 
fo r betterment of road bed and rolling •stock that are properly 
chargeable and are charged to capital account. 

lVIR. RowELL : Have the changes in the amount of royalties 
which have been made in the last year or two materially 
affected t he revenue for the current year? 

HoN. MR. LucAs: T he ore royal ties for I9I2 are sub
stantially greater than they were in I9I I quite substantially 
more. I have not the figu res before me, but I have clearly 
in my mind that the ore royalties for 191 I were not more than 
one-half of what they /are this year; this year ore royalties are, 
as I have said, $I35,500.3I. So that t here has been a marked 
increase in the royalties received by the road. 

MR. RowELL: How does the operating revenue compare 
w1th that of 191 I ? 

HeN. MR. LucAs : T he gross revenue from 0peration this 
year was $1 ,618,5~5 ; in 1911 it was $1 ,708,249· So t·hat, 
roughly speaking, $roo,ooo less revenue was received from 
operation this year than last year. 

MR. RoWELL: I mean net operating revenue? 
HoN. MR. LucAs : The net revenue last year fron1 operat

ing was $598,966, as compared with $322,752.38 this year. 
T.his is a rather substantial decrease in the net operating reve
nl)e fo r the current year. The decreased net revenue is largely 
accounted for by the increased pay roll , together with the 
increased cost of maintaining up to the standard the road
bed of the railway. 

MR. RowELL: Do you include the rental from the Grand 
Trunk? 

HoN. MR. LucAs : The Grand Trunk agreement is not yet 
opemt.ive, except as to some renrt:als for .tenninals at North 
Bay. The agreement which has been made, by which the 
Grand Trunk agree to pay $300,000 per annum and one~half 
of if:he cost of maintenance, will not be operatlive until the 
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Grand Trunk Pacific trains a re running west to Winnipeg. 
In tohe meantime, under the agreement, there is no revenue 
from that source for the T. & N. 0., except the charge for 
tenninals at N otith Bay. 

These particulars as to the revenue f:ron1 the T. & N . 0., 
which my honourable friend the Leader of the Opposition 
has brought out, show thatGhe net revenue of that road. 
under what is generally conceded 'in this House and t hrough
out the Province to be a well-n1anaged road, an economically
managed r.oad, does not actually pay one-half of the interest 
charges, and every dollar that you les·sen these operating reve
nues means a dollar more to be paid by the Province out of 
general revenues. N o·w that should be kept in mind when 

hold nventio~ Some of our friends from the north held 
a conference in Toronto not very long ago, before the l•ast 
election, in which some de1nands on this railway were made. 

I remember some of my honourable friends opposite, or their 
friends, came down here and demanded a two-cent rate on 
that line. ~ow I am assured by the Commission that the 
•tariff of freight rates on the T. & N . 0. is a:s low a·s on any 

• 

ra-ilway on the continent, a:nd in very many instances lower 
rates prevail on freight than on any railway in Canada. Spe
cial rates are given on many commodities in which the settlers · 
of that dis.trict are particularly interested, for instance, pulp _ 
. 
wood from shipping point to the 1nill. Settlers who are going 
in, also, have a special rate. Yet we cannot get our subsidy 
fr-om Ottawa. We th ink we are absolutely entitled to it. 
(Hear, hear.) If any company or ~private individual had built 
that railway, the subsidy of $6,400 per n1ile, which would 

• 
mean, roughly speaking, about $2,ooo,ooo, would have been 
pa:id without question and without condi·ti-~ I understand 
my honourable friends opposite think we sliould agree to ex
tend t he railway to James Bay and put it under the Dominion 
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Rail way Board, as a condition precedent to asking for the 
subsidy, and that when we do these th ings we will have their 
support in cletnanding that the subsidy be paid to us and no t 
before. 

~1R. RowELL: Our position was voiced in a Resolution 
• 

before the House last year. 

HoN. MR. LucAs: Well, .if that is not the position of n1y 
honourable friend, then all I can say is he keeps strange 
cmnpany. He and some of his friends opposite n1ade a trip 
to New Ontario last year , and they took with then1 a very 
distinguished Senator frmn the Province of Ontario, asso
ciated wi·th my honourable friend as the owner of a news
paper. They had a nice little meeting at Cochrane, and the 
Senator, in his own paper and tny honourable friend's paper 
-at least the paper he has an interest in is reportecl to have 
said that Ontario will get the subsidy when they agree to 
extend this road to James Bay and when they bring it under 
the Dominion Railway Board. (Loud cheers.) His own 
paper says, and, if my n1emory properly serves n1e, n1y hon
ourable friend' s Resolution of last year says just about the same 
thing. The Legislatu re should stand unanimously behind the 
Government and the Commiss~on in the effort to manage this 
railway as a business proposition it is a great public enter
prise, a g reat experiment in public ownership, and. up to date, 
a well-managed road and I •think the members of the House, 
without reference to which side they sit upon, should unani
mously and loyally support the Comn1ission. The n1en1ber ~ 
on this ·side of the House in any case are detern1ined there 
shall be no dictation from the Senate at Ottawa. \V c demand 
that subsidy as a matter of right. \Ve will extend the rail
way to James Bay when the metnbers of this House think it 
advisable to do so, and not as a condition or tern1 of receiv,ing 
the subsidy. Our claim is a just one and an unanswerable one. 
and besides, "the stars in their courses are fighting for us," 
and in good time the Senate will take the proper view of thi3 
tnatter, and we will get t he subsidy, and we will get it without 

• 
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any dictation from our venerable friends the Senators as to 
where th~ s railway shall be bnilt or how it shall be managed. 
(Applause. ) 

MR. RowELL: What effect, if any, had the reduction in 
freight rates a year ago? 

HoN. MR. LucAs: I am unable to give any details. I 
have only the general returns from freighrt: traffic. I assume 
the repott of the C01nmission will give n1y honourable frientl 
the information he asks for. 

MR. Ro·wELL: In dealing with the question of mining royal
ties, I wonder how far that reduction on certain special mines 
has reduced the revenue? 

HoN. MR. LucAs: So far as the royalties payable to the 
T. & N . 0. are concerned, there has been no reduction, but in 
royalties payable di reot to the Province there has been a 
decreased revenue. We estimated Provincial royalties at 
$335,000. We actually received $250,000. THere was that 

· shortage. There was, as my honourable friend knows, a 
change in rhe basis upon which the royalty was paid on the 
O'Brien mine. The particulars of that were fully given, and 
the reas·ons for it, ·in answer to a question to my honourable 
friend, rhe Mini'Ster of Public Works, and appear in detail 
upon the records. 

MR. RowELL : Is that reduction of $8o,CX>O in the revenue 
this year below the estimate due to the change in the basis of 
the royalrty or to diminished output from the mines? 

HoN. MR. LucAs: Of course the honourable gentleman 
will see that with less royalty there will be less revenue, unless 
there was an increased production a·t the mine. Some of these 
m·ines were not operating or were about rto cease operating, 
through inability to m·ake them pay, ~and that was, of course, 
a tnatter for consideration in the adjustment of the royalty 

ba·sis. 

In the case of the T. & N. 0. the resullt was that we got 
more revenue than we did in former years. On the Hudson 

• 
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Bay and O'Brien n1ines there was a reduced revenue. I can
not, at the tnotnent, give my honourable friend the details. 

l\tiR. RowELL: W 1hat about the Chan1bers-Ferland ? 

HoN. MR. LucAs : I must refer my honourable friend to 
the documentary answer which was brought down, and give: 
all detail•s. 

~rhen the last item of revenue appearing in vhe staten1ent 
before you is the amount received from the Hydro-Electric 
Commission. Honourable members will be glad to know that 
the amount received $r8r ,707.84 is interest in full to the 
31st October, 1912. So that the Hydro-Electric Con1n1ission 
owe the Province nothing. The Con1mission has paid back 
to the Province the full interest upon all advances up to date. 
(Applause.) I p ropose to-day to make only a passing refer
ence as to Hydro-Electric finances, a sort of summary or 
digest of the position which the Hydro-Electric occupies as 
to the Province. We have advanced the Hydro-Electric 
Power Commission in all, $4,661 ,238.33· That is our total 
investment, a nd upon that investment inrt:erest in full to Octo
ber 31st ha'S been paid. 

I have before me a statement, vhe accuracy of which is 
certified 1o by the advising accountant of the Hydro-Electric 
Power Commission. It is a comparative srt:atement of the 
assets and liabilities of the H ydro-Electric on the 3 rst Octo
ber, 1911, and the 31s1 October, 1912. A comparative state
ment of this kind, if correct, is the best real lt:est as to whether 
or not a system is paying is making headvvay. \Vhat then 
is the financial position of the Commission in 1912, as com
pared wi•th 191 r ? After paying for all power purchased, 
including loss in •transmission, transf'Ormation, adn1inistra
tion and general expenses, operation, mairutenance, and inter-
est on all capital charges ttha1 i·s after everything 1s paid 
out of the ordinary receipts from the service there remains 
to place to profit and loss on the year's operation a credit of 
$62,93 I. (Applause.) I propose simply to place that genera 1 
statement before ·the House without asking you to follow me 
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in any examination of the details all par ticular s will appear 
in the annual repor t which will shortly be p resented. In 
arriving at the figures, which show a profit of $62,93 r on the 
year's operation, depreciatioP and sinking fund a re not pro
vided for. The Cotnmissi·on never proposed to provide a 
sinking fund in the early yeaf's of operation. My recollection 
is, that the Chairman's estimate was that the Commission 
would be fully operating, and 'the business would be suffici
ently extended ·to enable the Comm-ission to provide for their 
sinking fund by I9I S· This ~statement , however, includes all 
maintenance charges, and eve ry of:!her cha rge that can pro
perly be made against ·the service except depreciation and sink
ing fund. So t 'hat you have a financial statement showing 
a profit of $62,000 on the year 's opera-tions. 

AN H oNOURABLE ~1:EMBER: A nd there was a reduction of 
rates·? (Hear, hear.) 

RoN. I\1:R. LucAS: Yes, the House w ill remember that a 
reduction in rates was announced at the end of the last fiscal 
year, a reduction in rates amounting to about $Ioo,ooo to 
·the consumers, and while I have not the details of the opera
tions for the three months of .thi•s year under the reduced 
rates, I an1 advised it shows a higlher ra:te of net profit for 
the •three months a f ter reduction of rates than it did before. 
(Applause.) T he cheaper rates bring tnore demand for 
power and t he increased profit follows. All ·this is evidence 
that rt:he lines upon which the Commission are financing this 
great public enterprise are not only in the interest of the 
consuming public, but as well a re sound hnsiness and finan
cial lines. 

I\1:R. R ow ELL: What would 1the sinking fund be if it were 
provided? 

HoN. MR. LucAs : That is a tnaJtter of oalculation. It is 
on a thirty-year basis. The capiltal expenditure is $4,66I,238. 
If we had an actuary here he would soon give us the sinking 
fund. 

MR. RowELL: What is provided for depreciation? 

, 
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HoN. MR. LucAs: One of the Commission reports deals 
with :the question of providing a proper sinking fund and . 
allowance for depreciation. 

MR. RoWELL: Do I understand from rhe honourable mem
ber tha·t the amount of $4,66r,ooo represents t he total amount 
the Government has contributed altogether ; is t here not a 
sum that the Province contributes outside of that? 

HoN. MR. LucAs: Oh yes; rhe amount paid by the Province 
was $I 70,000. 'Dha-t amount is paid for services ent~rely dis
connected with ·any o f the transmission lines or I-Iydro devel
opment for any of the municipalities, and therefore is not 
properly chargeable by the Commission to any of t he muni
cipal services. This is for engineering assistance to munici
palities, including t ravelling expenses, practical demonstrations 
of electrical equipn1ent on farms, also exhibitions. shop and 
development work, also testing of equipment and instruments, 
the different details of which can be found in the Public 
Accounts or by examining the accounts of the Commission. 
The people of the Province, generally, secure the benefit of 
thi s expenditure. ~e outstanding feature of the Hydro
E lectr·ic is this that the ente rprise is at so early a stage in 
its work on a sound financial basis. It stands to-day a com
pleted and gigantic publ ic enterprise and a great and success
fu l experiment in public ownership. I.t stands, and will down 
through the years, not only as a monument to the foresight 
and the public spi rit of the Commissioners under whose guid
ance the work has been accomplished, but as well to the public 
spirit and courage of th~ Government, that has throughout 
supported the Commissiq.g/ 

We ~ave now reached capital receipts in the statement 
before you; we do not, of course, include anything that mig1ht 
be regarded as a capital receipt in our ordinary receipts. For 
instance, money received from the sale of property, Govern
ment Honse, the Central P rison, etc., is rtreated as a capital 
receipt and similar expenditures are treated a:s capital ex-
penditures. · 
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The next item in capital receipt column is that of dra inag~ 
debentures, that is, sums paid in on account of money advanced 
for drainage purposes. The interest received on these deben
tures, of course, goes into 1the ordinary receipts column, and 
the principal goes into capital receipts. 

Then on account n1unicipal sinking funds we received thi 
year $33,743.25. This is where municipalities deposit their 
sinking fund with the Government; the Government . allows 
4 per cent. ~hereon. The Government recent ly made provi
sion for !the deposit by municipalities o f their sinking fund 
in this way. It is optional with •the municipality. 

'Dhe balance of the Algonquin Park loan of $2 ro,ooo, 
issued under the authority of .the Algonquin Park Purchase 
Act, was sold at 102 and accrued interest. This is a 4 per cent. 
loan. In addition to that loan, the Government ~ssued locally 
4 per cent. bonds to the extent of $3,000,000. The fi rst issue 
of $r ,ooo,ooo in 191 r was fully subscribed at ro2 and accrued 
interest. '!\he other $2,000,000, part of which was sold and 
part of which is still on the market, was d isposed of by brokers 
at about par. Our English loans, so far as placed, while they 
stand well, none better, are only netting us 97YB . This, how
ever, in companison with the other provinces is a very favour
able rate. It heads the list of the provinces to-day. O ur loans 
providing for the T. & N. 0. requirements a nd other capital 
expenditures have increased during the year. and , of course, 
our fixed interest charges have correspondingly increased. 

While considering our loans. I desire to say j ust a word as -
to the placing of our loans on the English Trustee List. I do 
not a t present vvant to deal with the question at length. I t is 
a question of importance to the different provinces. It can 
be more ·effectively dealt with at a conference where all the 
provinces are represented: the proposed Interprovincial Con
ference will afford the opportunity for joint consideration. 
The late Treasurer took a very great interest in the matter, 
and he had a very full and thorough knowledge of the ques
tion. As the members of the House know. our securities are 
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not on the Tn1stee List in England. As the late Treasurer 
pointed out, under the present laws and regulations in Great 
BPi.tain. without going into it in detail, trustees are not per
mitted to invest in any loan or security issued by any of the 
P rovinces of Canada. This is the situation and is the result 
of certain decisions in the courts of Great Britain. I under
stand these decisions turn , so far as Provincial securities a re 
concerned, upon the definition of a "Colony." None of the 
Provinces of Canada come wivhin the legal description of a 
colony. as used in the Trustee Act of 1893, and so under the 
law trustees cannot invest in our stock. There was an at tempt 
made to remove the ohjection. and The Colonial Stock .t\ct 
was passed. U nder that A.ct tn1stees were authorized to inYest 
in the stock or deben ture of the colonies. and the p rov ince~ 

can1e within the defini tion of a colony in that Act. But these 
t rust investments under thi s amending act were to be made 
available trustee securities under certain regulations of the 
Treasury Departmen t. and when th e Treasury Department 
issued these regulations, it was provided that a formal consent 
by the colony should be filed. that any legislation , in the opinion 
of the Imperial Parliament affecting the stock, n1ight be di s
allowed. 

Now all the Crown Colonres, the smallest of the islands of 
the sea, the self-governing Colonies, including t•he Dominion 
of Canada, have passed the legislation required by these regu
lations and trustees can invest in their securities. But , under 
The British North America Act, the power of di sallowing pro
vincial legislation is reserved exclusively to the Governor
General-in-Council, and the Imperial authorities hold that the 
Canadian provinces, therefore. cannot comply with the Treas
ur_v Departn1ent regulation as to disallowance So that, we 
stand in this position, that while Canada. Newfoundland, Cape 
of Good t-T ope, N atal. N e'v So nth \N' ales, New Zealand, 
Queensland, South Austral ia , Tasmania, Victoria, Western 
Anstralia . all the Crown Colonies, as we11 as the self-governing 
Colonies throughou•t the whole Empire. are not on the Trustee 

I 
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List, ·alit:hough admiJttedly immensely stronger financially than 
many of the others. So that the facts only need to be 
stated to show that there ought to be a remedy. The 
security is .there. This is one of the matters to which the 
late Provincial Treasurer was giving considerable a.ttention, 
and is one that I am sure the Interprovincial Conference will 
take up when they meet. To place our securities on the 
Trustee List would mean to add to their value at least two 
or three points. But, Sir, even as it is, without our securities 
on the Trustee List, they are selling a'S high and in some cases 
substantially higher, than a number of securities on the List. 

I now come to capital receipts. We received $I I2,g6o.s8 
on account of the sale of Toronto Asylum and Central Prison. 
'Dhere is a balance of $862,000 unpaid, which under the agree
ment is payable when possession of the property can be given. 
We also received the balance of $720,000 from the sale of the 
old Government House property. These, and similar items, 
are always treated as capital receipts. 

I submit the following statement of expenditures:-

PAYMENTS. 

FOR FISCAL YEAB ENDED OCTOBER 31ST, 1912. 

For Civil Government ....... . ......... . 
" L . I t· eg1s a 1on. . . . .. . ..... . ..... . ..... . 
" Administration of Justice .......... . 
" Education. . . . . .... ......... . . ...... . 
" Public Institutions Maintenance ..... . 
" Colonization and Immigration ..... . 
'' Agriculture. . . . . . . ......... . ....... . 
" Hospitals and Charities ............ . 
" Repairs and Maintenance . .... ...... . 
" Colonization Roads . ... .... . ....... . 
" Charges, Crown Lands .. ........... . 
'' Refund's. . . . . . . . . . . . . . . . . . . . . . . . . . . . 
" Miscellaneous Services . ... . ........ . 
" Hydro-Electric Power Commission 

Provincial Government Expendi-

680,451 95 
281,426 73 
674,390 79 

1,963,251 64 
1,313,969 48 

106,227 63 
687,503 04 
411,108 88 
133,479 40 
433,623 22 
579,862 19 

74,264 24 
440,590 10 

ture, 1912 . . . . . . . . . . . . . . . . . . . . . . . 170,684 52 
----- 7,950,833 81 



• 

HON. I. B. LUCAS. 

Public Buildings : 
I 

For Hospitals for Insane ............... .. 
" Reformatory for Females ........... . 
" .Centra l Prison, Toronto ... . ......... . 
" Osgoode Hall ..................... . . . 
" Normal Schools .................... . 
" Agricultural College ............... .. 
" Fruit Experimental Station ......... . 
" McKay House, 5 Queen's Park ....... . 
" Ontario Government Office, 172 Front 

St. W., Toronto ................. . 
" Deaf and Dumb Institute, Belleville .. 
'· Blind I nstitute, Brantfor d ........... . 
·' Children's Shelter .................. . 
" Hygienic Building, London ... . ...... . 
·· Unorganized Districts .............. . 
·· Public Works ...................... . 
·· Par liament and Departmental Build-

ings- Fire Alar m .............. . 
·· Special Warrants ................... . 
·· Stationery and Paper Accounts, excess 

of purchases over distribution .... 

Statutory Expenditure : 
For Inter est Charges on Ontar io Govern

ment Bonds and Stock (5 Edw. 
VII., cap. 2, and 6 Edw. VII., cap. 

206,269 40 
4,125 08 
1,203 99 

40,185 59 
11,268 29 

9,904 92 
2,609 30 
7,222 35 

62 20 
5,209 37 
1,285 62 

16 66 
300 00 

24,242 88 
203,823 20 

11,302 73 
37,896 17 

11,023 15 

4) , $3,000,000 !Joan . . . . . . . . . . . . . . 100,826 48 

. ' 

" 

Inter est Charges and Sinking F und 
• 

of Ontario Governmen t Inscr ibed 
Stock (5 Edw. VII., cap. 2, and 3), 
£1,2oo:ooo Loan ..... . .... . .... . . 

Interest Charges and Sinking F und 
on Ontario Governmen t Inscr ibed 
Stock (8 E dw. VI I., cap. 11 and 
12; a nd 1 George V., cap. 4), 
£1,620,000 Loan ................. . 

" In terest Charges on Ontario Govern
ment Bonds and Stock (5 E dw. 
VII. , cap. 2 and 3), $1,150,000 

235,266 75 

323,920 10 

Loan. . . . . . . . . . . . . . . . . . . . . . . . . . . 45,620 20 

" Interest Charges on Ontar io Gover n
ment Bonds and Stocks (8 Edw. 
VII., cap. 12, and 9 Edw. VII., cap. 
8) , $3,500,000 Loan . . . . . . . . . . . . . . . 140,154 36 

" Interest Char ges on Onta r io Govern
ment Bonds and Stock (8 Edw. 
VII., cap. 12, and 1 George V., 
cap. 4), $3,000,000 Loan . . . . . . . . . . 34,638 60 
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Interest Charges on Ontario Govern
ment Bonds and Stock (8 Edw. 
VI I., cap. 12, and 1 George V., cap. 
9) , $500,000 Loan ............... . 

Interest Assurance Fund, under the 
Land Titles Act (10 Edw. VII., 
cap. 61) ................... . .. . 

Interest Ontario Government Stock (9 
Edw. VII., cap. 26, sec. 42; and 
J 0 Edw. VTI., cap. 26, sec. 47 .... 

16,616 24 

2,750 00 

:i O 00 

" Kot otherwise enumerated . . . . . . . . . . . 859 ,304 15 
2,337,157 78 

'l'otal Expenditure ........................ . . 10,287,991 59 

For Drainage Debentures, :Yiunicipal 
(Statutory) ......... . ........ . . . 

a Drainage Debentures, Ti le (Statutory ) 
" Advanced to the Temiskaming and 

Kor thern Ontario Ry. (Statutory) 
" Roads in X ew Ontario ...... . ........ . 

Good Roads (Statutory) ........... . 
" Highway Improvement Act ......... . 
" New Government House ... .... .. . .. . 

" 

" 

New Provincial Prison ............. . . 
Osgoode H ,all, Addition to Centre 

Building ........ ........ .... . . . 
Parliament Buildings, West Wing . .... 
Parliament Buildings, Addition to, 

Library Fittings and Hydro-Elec. 
Equipmen t ......... . . ..... ..... . 

Provincial Museum ................. . 
Ontario Veterinary College, land and 

building ....................... . 
" Ontario Agricultural College, additional 

land, new dining hall and dairy 
stables. . . . .................... . 

" New Hospital for Insane, \¥hitby ... . 
" Brockville Asylum, additional build-

ings and farm lands ............ . 
" Deaf and Dumb, Belleville, new 

Do rmi tory. . . . ..... . ... ..... . .. . 
" Blind Institute, new dormitory ..... . 
" Industrial Hom€, Ft. William ....... . 
" Reconstruction London Immigration 

Office. . . . .................. .. .. . 

63,155 37 
15.300 00 

1,210,189 30 
236,833 57 
244 ,688 10 

30,000 00 
194,542 53 
27 4,965 91 

21,320 05 
161 ,719 40 

228,882 90 

50,000 00 

7,830 88 

32,116 33 
136,489 04 

17.835 85 

11.976 31 
6.807 30 

15,334 66 

23.500 00 
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" Exh ibition Building, Toronto. . . . . . . . . 25,000 00 
" Purchase of Debentures, Towns Egan-

vi lle and Cochrane, Tps. of Tisdale 
and Whitney. . . . . . . . . . . . . . . . . . . . 111,146 88 

" Advanced to H ydro-E lectr ic Commis-
sion during Fiscal year ended Oct. 
31st, 1912 . . . . . . . . . . . . . . . . . . . . . . . . 479,315 48 

(Interest and Sinking Fund to be 
paid by Municipalities.) 

----- 3,599,609 86 

'' Amount at Special Deposit, Oct. 31st, 
1912. . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,422,000 00 

'' Amount at Current Account, Oct. 31st, 
19]2 .................... . ...... . 

'~Less balance of Federal Subsidy for 
Agriculture, deposited to Special 
Account. . . . . .................. . 

63,620 93 

1,485,620 93 

46 ,549 05 
--- -- 1,439,071 88 

$1!).3~6.673 33 

You will observe for Civil Government \\'e spent $68o.45 I ·95· 
There is an increase in that iten1 over last year of $39,000, 
mainly accounted for by salaries and expenses of departments 
which have been brought under Civil Gover nment from other 
departn1ents. For instance, the _t\gricultu ral and Horticultural 
Society branches have been so transferred. For Legislation 
we spent $281 ,426.73. a sn1all increase over last year. For 
Administration of Justice we spent $674<)90-7<). a small in
crease. For Education we spent Jast year $r.g63,251 .64. \vhi,.::h 
is an increase of $77.000 over 191 I. \Ve spent $8.CXX> n1ore on 
public and separate schools in ne\Y eli tricts; $2I.CXX> more on 
exan1inations; $7,6oo tnore on publ ic libraries . and $14-496 
tnore for agricultural training in the High Schools . 

In educational work many ne\v features have heen developed 
in pu rsuance of the Government's pron1ise to establi sh a pro
gressive educational policy in the Province. \Ve are placing 
more highly-trained teachers in the school s as the surest tneans 
of itnproving the training of the scholars. The work of sub
stitu ting first and second class certi·ficated teache rs for those 

*See F ederal Subsidy Expenditur~. 
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holding ·third-class certificates goes steadily on. In I9I r there 
were 647 teachers with first and 6,076 teachers with second 
clas:S certificates. All this means the expenditure of public 
money, but on the other hand the era of t~he cheaper school 
books has effected a saving of at least $r,ooo,ooo ·to the people 
of the Province. I--Iowever, any expenditure of money in 
reason, if it gives us better schools for the people of the 
Province, is not an extravagant expenditure or an unju51tifi
able expenditure in this Province. (Hear, hear.) There are 
pouring into this Province thousands of immigrants, and it 
is the work of the schools to put upon then1 all as well as 
upon our own hoys and girls the stamp of good Canadian 
citizenship--the outstanding feature of that stamp should be 
a good comn1on school education the Government, by liberal 
grants and elevating the standing of the school, and the 
teacher are trying to do their part. 

We have heard something in the debate on the add ress 
in reply to the Speech from the Throne to the effect that Agri
culture was not receiving from the Government the attention 
that irt should, nor the grants i.t should, and therefore I have 
taken the ·trouble to note the e~penditure of this Government 
under this head. From r897 to 1904, for eight years, the old 
Government spent for everything buildings and everything 
else in connection with agriculture $2,093,553, an average 
of $26r ,694 a year. This Government spent for agricultural 
purposes, to promote the agricultural interests in the Province 
of Ontario, $4,433,683 in eight years. (Applause.) My hon- -
ourable friend , the Leader of the Opposition (Mr. Rowell), 
argued ·that there had not been a proportionwte increase. But 
the average expenditure under this Government for eight 
years 'has been $554,210, as against an average expenditure 
under the late Government for the same period of $261,694-
double :and more than double and in arriving at this average 
annual expenditure of $554,210 I have not taken into con
sideration one dollar of the money spent on public buildings 
at Guelph or on the Veterinary College in Toronto. all of 
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which money has been expended di rectly for the benefit of 
the agricultural interests of •this Province. (Applause.) These 
facts are the answer to the critticism of my honourable friend 
and at ·the same time show the fulfihnent of the promise of 
Sir ]an1es Whitney, when in Opposition, that agriculture shoulcl 
have hi·s best consideration and should receive assistance ann 
grants on a much more generous scale than it was then receiv
ing, and h is promise has been fulfilled to the letter. (Hear, 
hear.) 

Permit n1e to very br iefly call attention to some of the 
distinctive lines of policy and work started by the Department 
of Agriculture since 1904: 

One is that of district representatives. This consists in 
the appointment of a graduate of the Ontario Agricultural 
College to a local centre to serve the farmers of one county. 
This was adopted in 1907 with the opening of six offices. Addi
tional offices have been opened from year to year since that 
time, and there are now thirty-one in thirty-one different coun
ties. Almost all the offices are equipped with an assistant, as 
well as literatu re and other matter of great assistance to 
fartners. In the growing season offices are opened at three or 
four points throughout New Ontario. 

The work has been immensely popular, bt:;cause it has bee;J 
effective, and it is the general opinion that no more important 
step has been taken on behalf of the agricultural industry in 
the history of the Province. 

The District Representatives have interested themselves in 
all lines of work which benefit the farmer. The organization 
of Farmers' Clubs, Breeders' Clubs, Short Courses, has been 
very effective. Many far-reaching movements have been started. 

Rural School Fall Fairs have also been started to interest 
the boys and girls in agricultural matters, and, last year, the 
first year in which they were attetnpted in several counties, 
they proved an unqualified success. 

For many years the Prime Minister has urged that the 
Dominion Government, out of its increasing revenues, to which 
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O ntario contri butes very largely, should specially set aside 
sums for the carrying on of agricultural work in the Province. 
Last year the Federal Government adopted this ,·iew and set 
aside the sum of $500.000 to be divided among the various 
Provinces in proportion to population. Out of this Ontario 
received $175,000, which is now being pent to the great advan
tage o f Agriculture in this Province. The Ontario Govern
tnent has worked very harmoniou . ly "·ith the Federal GoYern
ment in this matter. The plan adopted wa: a. follov.-s: The 
Ontario Department of Agricultu re prepared a ~tatemen t of 
the wavs in which they \Yonld like to use this mone,·. and ub-. - . 

n1itted it to the "j1ini. ter at Otta wa fo r his appro,·al. He not 
only readi ly approved the plan ~ubmitted , hut extended hie: 
congratulation. to the Ontario ~1Iini ster on the plan adopted. 

In furtherance of this policy. the Federal Go,·ernment has 
now before Parliament a Bill to pro,·icle the stun of ten million 
dollars to be spent by the Pro,·inces and pread over the next 
ten years. This is to be divided practically on a ba is of popu
lation, and Ontario will receive next year the tun of $195.000 
and an increase over this smn at the rate of ahout $3s.ooo per 
year until $336,000 has been r eached as a n1aximum under 
the present schedule. This is to be spent for agricultural in
struction and \ivi l1 permit of a materi al extension of the '"'ork 
now being carried on. 

In 1905 a drainage can1paign was started, being conducted 
by the Ao-ricultural College. The plan is to send out a staff 
of n1en to n1ake _ urve,· for inciividual fanner ~ and hold 

• 

dernonstrations giving in truction as to the laying of tile. Since 
that titne, surveys haYe been made for 6r .522 acre. and 7,500 
n1i les of drain. have heen laid. 435 demonstration . being held. 

T hen there is the Field Crop Competition in connection with 
agricultural societies, and rainy weather insurance to help out 
societies that have suffered fi nancially from rain on Fair days. 

In the pr01notion of better n1ethods of handling orchards 
nothing more important has been adopted than the plan of 
orchard demonstrations. Ind1vidnal orchards in the past fe\Y 
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years have been taken over by the Departn1ent, have been 
.pruned and sprayed in accordance with the latest information, 
the apples have been picked and packed and n1arketed, and in 
both the pruning and spraying and p icking seasons demonstra
tions have been held so that the in fonnation might be distr1-
buted in the neighbourhood . The results showed the greatly 
increased values which are to be secured through the proper 
handling of old orchards, and a general revival of interest 
in thi s matter has taken place. 

Two to three day courses for rhe men on the farm who 
have not time to go to College have been held and demonstra
tions given in seed, stock anrl f ruit judging. These have been 
carried on by the best available experts and have attracted con
siderable attention. 

In r9Q8 the GoYernn1ent took over the Ontario Veterinary 
College in the interests of the live stock industry of the P rov·· 
ince, and they ·have since been conducting it with very much 
success. A new building js now being constructed on Univer
sity Avenue, and will, when it is completed, be a valuable addi
t ion to the educational 'institutions of the Province. 

The work of instruction among the dairy farmers who are 
producing for cheese factories and creameri·es has been taken 
over by vhe Government. 

• 

A Horticultural Experitnent Station ha:s been established 
at Jordan H arbor in the interests of fruit work. 

The above are only a few of the many new features in 
agricultural work developed during recent years. 

Now, passing on, you come to the item for Hospitals and 
Charities. No one will object to that. T·here is an expendi
ture there of $4 I r, 108.88, an increase of $53,000 over last year. 
The ·grant to Ohildren's Aid work was $r,roo more than last 
year. Repairs to and Maintenance of Government House and 
Parliament Buildings cost $I33,479-40, something less than 
la:st year. The ordinary repairs, al.terations and equipment of 
Public Buildings was $313,905·55· The sum of $433,623.22 
was spent for Colonization Roads, almost wholly in the north 
country. 
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That iten1 deserves son1ething n1ore than a mere state
tnent. In connection with that, on looking up the expenditure 
for Colonization Roads for some two or three years before 
the old Governtnent went out, I find .that the declared policy 
of the then Pretnier (Sir George Ross), was not to increase 
the Col'Onization Roads grant. ~Then he was giving $148,000 
for Oolonization Roads he was, in his financial statement, 
pointing with some degree of pride to the fact that he had 
been abl·e to reduce the grant for Colonization Roads, and he 
stated he looked forward with hope to the time when this 
grant would be very substantially, not increased, but decreased. 
That was the way they were going to huild up the roads of New 
Ontario. (Applause.) 

My honourable friend, ·the Leader of the Opposition. as 
I said a little while ago, made an interesting trip up into New 
Ontario to learn at first hand so his O\vn paper said, the 
needs and requiren1ents of .that country, so that he migh t 
adopt a policy which would properly meet with the approval of 
the people of New Ontario. The only thought that occurred to 
me, as 1 read that, was that some people might say that it woula 
have been mo re useful to have gone up and learned the wants 
and requirements of the North be for~ he built his New Ontario 
platfonn. He revers·ed the natural o rder he built the plat
form and then went North to see if it would fit. Of course 
that platform was made in a hurry ( laughter), and since lle 

catne back he hasn't had time ·to build ano~ther. So he and 
the li ttle ·band are still on the old one. 

MR. J\1oQuEEN" : There were other platfonns fonned in a 

hurry last ·session! 
HoN. MR. LucAS: My honourable friend. the Leader. should 

be pleased with the very ron1antic and picturesque figure he 
cut in the special despatches to The Globe upon that New 
Ontario trip. I cannot give it all. Let n1e digest a paragraph 
or two for my honourable f riend. He will be glad to see him
self in this pen portrait of himself and the gallant little band 

that follow·ed him into New Ontario. 

-
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"All day he n1ingled with the stalwart n1iners and 
husbandmen, discussing with them their difficulties and 
their aspirations, and then when the day was over he 
came back through a blinding rain storm in a typical 
Cobalt gig, seated between two stalwart khaki-clad and 
heavily-booted miners, one guiding the horse, the other 
holding a huge umbrella over the trio. The crowd 
gathered at the depot and proclaimed the fellowship with 
a cheer." 

Let me give another view of n1y honourable friend, the 
Leader of the Opposition. as described in an a rticle in The 
Globe. headed the "Leader Himself Leads." 

" He went down into the mine clad in typical mining 
garb and carr'ying his own lantern.' ' Then, again, we 
have this picture of him "tramping through primitive 
woods, sinking in muskeg, a long tan-colored raincoat 
his protection against the open heavens. He conferred 
wi,th the bronzed and booted prospector, and learned 
something of his language and its meaning " 

I can qui,te understand that. (Laughter.) 
"Climbing over elevations,. forcing his way through 

dense underbrush , wading in marsh and tramping along 
pioneer trails, " 

And the gallant band following him all the titne. (Laughter.) 
" He met rt:h e people, soon understood the situation, 

grasped the miner, the settler, the farmer by the hand, 
looked into their eyes, heard their stories and exchanged 
confidences with them. " 

' 

And there ~he curtain falls. ( Prolonged laughter and 
applause.) 

As the Leader and the old settler or prospector stood there 
hand in hand, eye to eye, exchanging confidences, we can only 
draw on our itnagination as to what took place. The old 
settler perhaps said he heard Mr. Rowell's speech at Cobalt 
the night before, which, as his own paper sai.d, was " an able 
review of the noble work of t:he old Government in building 
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up Ne"v Ontario:' \\ ' j,_h that in his n1ind, I can well under
stand the old settler saying to my honourable friend: "In 
those old days to get our mining titles, we had to go down to 
Toronto to have then1 registered, now we have that clone at 
our back door. I n those old days we very, very often found 
the title covered with a 'Conmee blanket.' In those old davs . . 
11r. Leader, you will re1nen1ber Father Pull had a lot to do 
with the filing of n1ining title·s, but now we have a Mining 
Commissioner, a j uclicial officer who hears t hese cases in our 
own country, and if we are not satisfied w1th hi·s decision we 
have the opporl unity of going to the courts. In those olJ 
days the poor st ruggling settlers had poor schools. Vvhat dirt 
you do for them? Not a thing. not a dollar. But thi s Govern
tnent ga Ye the poor school $20.604 last year. \ Vhy. this GoY
ernment you criticize and condemn is giving to the public and 
separate . chools three titne as much as the old Government 
you speak of, and still admire so n1uch, ever gave. Of course1 

you are right when you say we still have bad roads. You 
had to walk over son1e n1uskeg, but, talking about roads. say. 

you should have been here some years ago. Your Government 
spent on an average for their last eight years, $r38,ooo per 
annum, and the Government held out no hope for more lib
eral road grants quite the opposite, for the then Treasurer 
declared t hey hoped to reduce thi s expenditure rather than 
increa ~e ilt. But this Government spent $626,000 on coloni
zation roads last year." (Applause.) "In Public Works yon 
spent $62,000; this present Government spent $130.000. F or_ 
Public Buildings in New Ontario the present Government gave 
immensely more than your Government ever thought of giv
ing. For Agriculture in New Ontario. you spent the last year 
you were in office $8.ooo; this Government are giving liberal 
grants in every direction to assist in the agricultural develop
ment of New Ontario. 

"To assist Hospitals and Charities in New Ontario you 
gave $rs,ooo. Last year the present Government gave $41,000 
for the sarne purposes. For wolf ·bounty you gave $3,000, and 
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last year they gave $8,872. For the proper enforcement of 
the Liquor License Law in New Ontario the Government you 
speak of spent $619.00 in thirty years. This Government 
spent more in one month upon enforcement of Liquor Laws 
in New Ontario than your Government spent in thirty years. 
And so, Mr. Leader, while I like your watm hand clasp, and 
I like your sympathy and your grand profession, I can'•t for
get that you and your party have a record in New Ontario, 
and while your professions of sympathy to-day are splendid, 
the past performances and practices of you and your party 
in New Ontario were abominable," and right here the inter
view ended. (Laughter and applause.) 

Charges upon Crown lands show a decrease of $37,000 
from last year. I do not dwell upon the expenditure for 
ordinary repairs, alterations and additions to Public Build
ings, the total is distributed amongst the different institutions 
as shown in the schedule before you. The Public Accounts 
will, of course, give further details. 

The House will observe the item in payment of railway 
aid certificates and annuities, debts incurred by the previous 
Administration. For this purpose, we paid the sum of $24r ,-
6r2.54 last year, of which $I32,300.51 was interest and $IQ9,-
3I 1.97 principal, thus reducing fhe direct liability .of the 
Province by the latter amount we trea:t the whole item as 
current expenditure. 

Our expenditures on capital account this year have been 
substantial ; some of these expenditures have already been 
discussed in the House and will be again, no doubt; the state
ment shows ~hese expenditures under their different head
ings. My honourable friend the Minister of Agriculture took 
over the Ontario Veterinary College, fo rmerly a p rivate insti- . 
tution, and is erecting a new building,. and the expenditure 
on this to date is $7,830.88. F or the new Hospital for In
sane at W hitby, which is a large work under taken by reason 
of the sale of the present institution in Toronto, we spent 
$136,489.04. In connection with the work at Whitby, much 
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of the material is being prepared by the prisoners in the var, 
ious industries established at Guelph. 

I propose to close within the next few minutes, but before 
doing so, desire to refer to one or two other matters, and so 
will not deal further with the capital expenditures. Honour
able members will notice the total cu rrent receipts for the 
year are $I0,042,ooo.68, and total current or ordinary expendi
ture $Io,287,991.59, so ·t the expenditure exceeded the re
ceipts by $245,990.91. It is, howevet, a case where I could 
very well argue that it is only an apparent deficit. 1tiy hoH 
ourable tr!end t Mr. Rowell) 9mile9, b~t aBo w r.ne again to 
poiu.t ottt te hirn tl,aot . paid out of cu rrent revenue not only 
the interest on our ilway Uid debt. a proper charge on 
current revenue. but we paid as well on principal $I09,3I r. 
In other words, vve paid that atnount on account of the prin
cipal money owing under the mortgage held against this Pro
vince, a mortgage. by the way, placed there by the friends of 

• 

my honourable friend. It can be fai rly argued, it is not a ~,.. 
proper charge to pay out of current revenL9 Apply it in the 
case of the farmer who wants to know whether or not he is 
paying !his way. He knows what his ordinary revenue is, and 
during the year he paid off $500 on a tnortgage placed by a 
former owner, that is, he reduced the debt on the farm by $500 
and so is short of cash at the end of the vear that is what I 

"' 

call a nominal deficit for the year. That fan11er, in taking stock 
of the year's work for the purpose of arriving at a conclusion as 
to whether or not he was paying his way living within his in- · 
cotne would certainly take credit fo r the an1ottnt paid on the 
mortgage. Now. applying the san1e reasoning to our casel£'e 
reduced vhe principal of Railway Aid Certificates by 
$109,31 r.87, and the same reasoning exactly applies to the 
sinking fund payn1en.t on the English loans. amounting to 
$65,093.15. These two items, which are distinctly payn1ents 
on account of princjpal n1oney owed by the Province. amount 
to $r74,204. J 2. "Deducting that from the $245,901 .C)r leaves a 
net shortage of $7r,sg6.70 , 
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MR. RowELL: \,Yill my honourable friend please say how 
these ·two items have been trea·ted in the past? 

HoN. MR. LucAS : They have been treated, as I have al
ready stated, as part of the current expenditure, but what I 
am pointing out is that as they are payments on account of 
principal money they n1ight qui·te properly be t reated othe rwise. 
If these payments had been large r , no person would argue 
tha:t they should be included in ordjnary expenditure for the 
purpose of showing a deficit. 

But I want to refer to s01nething else. (itV: e paid this year 
fo r the T. & N. 0 . $217,054.82 in interest, in addition to 
the $510,000 we received from the Comtnission. The T. & 
N. 0. would have been able to have paid and would have paid 
t hat money, if the friends of the honou rable genrtleman oppo
site in ·the Senate at Ottawa had not bl.ockecl rthe subsidy that 
was coming to us. The result was that we did not receive the 
'$217,054·82, that was legitimately due to this Government. 
Irt is owing to us, and ·when the subsidy con1es, as it will come, 
the T. & N. 0. will be in a position to pay these arrears. If 
we had received that paytnent, justly due us, we would have 
had a net surplus of $145,000~ (Applause.) 

(Now, Mr. Speaker, there is another view of this question 
of deficit or surplus that I desire to present. This Govern
ment has been eight years in power. During that tin1e the total 
ordinary receipts were $65,870,737.00 and the total ordinary 
ex penditures as shown by the various financial staten1ents p re
sented to the House were $64,727,992.00, or a total surplus of 
o rdinary receipts over ordinary expenditures of $r, 142,745 
during the eight years. (Applause.) That is the actual posi
tion and the real posttion of the Province to-day after eight 
years of Conservative Government. 

W·hile honou rable gentlen1en may sit upon opposite sides, 
while party criticism is legitimate and proper, we must have 
party government, it is the best system and the only systetn 
under which the government of the country under British 
instit utions can be carried on. While this is the case. and while 

' 
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we may differ upon questions of policy, I am sure it is a matter 
for sincere gratification for every member of this House, no 
n1atter where he may sit, that the Government, after eight years 
of expansion and development in this Province and after the 
increased demands upon the Treasury of the Province during 
the last eight years have been met, are able to come before the 
Legislature and present statements showing the Province has 
not only paid its way, but has a surplus on the eight years' 
business O'f $I,I42,745· (Loud applause.) 

Without another word I propose to close. The main esti
mates and the supplementary estimates are before honour
able gentlemen in detail, and I submit below a statement show
ing the estimated receipts and expenditures for this Govern
ment. These will be discussed later in the session. and per
haps no useful purpose will be served by further remarks 
from me at present. I beg to move Mr. Speaker. that yoi.t 
do now leave the chair in order that the Honse may resolve 
itself into Committee of Supply. 
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CASH AND DEJBENTURIE AS'S1ETS OF THE PROVINCE. 

OcTOBER 31sT, 19-12. 
BANK BALANCES:-

Current Account .... . .... · ...... . . 
Special deposi ts bearli.ng interest .. . 
( Incl•uding Federal Subsidy for Agri-

cullJture unexpended, $46,549.05.) 

SINKING FUNDS:-

Re On.t:Jari.o Government -inscribed" 
stock, 5 Edward VII., cap. 2 and 
3, £1,200,000, one-balf of one per 
ce·nt. per annum on the principal. 

Amount of stock purchased for the 
Province for sinking fund by the 
Bank of Montreal, Fiscal Agents, 
to t he 31st of October, 1912, 
£46,190 lOs., at par of exchange .. 

Re Ontario Government inscribed 
stock, 8 Edward VII., cap. 11 and 
.12, £1,620,000, one-half of one per 
cent. per annum on the pri rucipal. 

Amount of stock purchase d for the 
Provdnce for sink.ing fund by the 
Bank of Montreal, :B~iscal Agents, 
t o t he 31st October, 1912, £19,650 
12s., at par of exchange ........ . 

DEBENTURES:-

Drainage De bentures, Municipal ... . 
Tile Drainage Coupons .. . .... .. . . 
Sault Ste. Marie Debentures ...... . 
Village o.f Egan ville Debentures . .. . 
Tow!Il of Coch:r.ane Deberutures .... . 
Township of Whitney Debenturee .. 
Towruship of 'Disdale Debentures . .. 

Temiskaming and Norther n Ontario Rail
way, amount expended to 31st October, 
1912, see Statement No. 16 ... · .... . . . 

Hydro-Electric Power Commission of On
tario, amourut advanced to 31st Octo-
ber, 1!},12 . .. . . . . . . . ..... .. .. . .... . . . . 
( Lruter est and Slnkring F u nd to be paid 

by MuDlicipaliU.es.) 

Balance due f rom sale of Cen t ral Prison 
and Toronto Asylum properties ..... . 

$63,620 93 
1,422,000 00 

• • 0 • • • • 0 • 

• • • • • • • • • • • 

251,532 88 
55,360 00 
25.572 50 
12.646 88 
38,300 00 
20,000 {)0 
40,000 ()O 

. . . . . . . . . . . 

• • • • • • 0 • 0 • • 

. . . . . . . . . . 

1,485,620 93 

224,485 83 

95,501 91 

443,612 26 

18,746,451 99 

4,661,2:38 33 

862,699 42 

• 
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'!'RUST FUND OF THE PROVINOE HE·LD BY THE DOMINION~ . 

Common School Fund {see Consolidated 
Statutes, c. 26) , 1,000,000 acres set . 
apart (proceeds r ealized to 31st Decem
ber, 1911) , after deducting Land Im
provem ent F und, $2,622,933.80, portion 
belonging t o Ontario as per population 
of 1911 ..................... ·. . . . . . . . $1 ,462,306 90 

NOTJ~ .-See Awards, Sessional Papers, 
1900 and J 901. 

Common Scho-ol Fund, M.ontmorency 
Bridge Debentures paid over to the 
Dominio1n n • Quebec Turnpike Trust, 
$6,000.00, POI' tion belon,ging t o OntariQ 
as per populatio•n of 1911 . .. . . .. . ... . 3,345 05 

1,465,651 95 

T ota l Assets ... .. .... . . ........ . .... . .... . .... . $27,985,262 6! 

DIRECT LIABILITIES OF THE PROVINCE. 

(1) Ontario Governm ent Inscribed Stock 
(London, Eng., loan) , 5 Edward VII., 
oap. 2 and 3, 31h per cent ., pr1i.ncipal 
due 1st J tanuary, 1946, :Lor construc
t ion of Temiskaming and Northern 
Ontari·o Railway, :£1,2{)0,000, at par 

~of exchange ............. . ........ . 

(2) Ontario Government Inscnibed Stock 
(London, JlJng., }Qtan), 8 ·EqWlard VII. , 
cap. 11 1and 12, 1 George V., cap. 4, 
and 2 George V., cap. ~ 4 p er cent. , 
principal due May 1st, 1947, for con
struotion of T emiskaming and 
Northern R alilway, etc. , £1,620,000, a t 
par 6f €xcohange ... . .............. . 

( 3) Onbalrio Government Bonds and 
Stock, 5 E dward VII. , cap. 2, and 6 
Edward VII., cap. 4 (Canadian Jooan), 
3% per cent., principal due July 1st, 
1926, and July 1st, 1936, for con
s truction of T emdsk-aming and 
Northern Ontario Railway ....... . 

( 4) Orutario Government Bonds and 
St ock, 5 Edw:ard VII., cap. 2 and 3, 
(•Canadi,an l10rrun.) , 4 per cent., princi
pal due .June 1st , 1939, for oonstruc
t ion of Temiskaming and Northern 
Ontario R ail way ... . ..... . ........ . 

• • • 0 • • • • .. • • • $5,840,004 Ot} 

• 0 • • • • • 0 • • • 0 7,884,000 0~ 

• • • • • • • • • • • • 3,000,000 00 

• • • • • • • • 0 • 1,150,000 (}{) 
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( 5) Ontario Government Bonds and 
Stock, 8 Ed ward VII. , cap. 12, a nd 
9 Ed:ward VII. , cap. 8 ( Canadian 
loan) , 4 per cen t., principal due June 
1st, 1939 ........................ . 

( 6) Ontario Government Bonds and 
Stock, 1 George V., cap. 9, and 8 E d
ward VII. , cap. 12 (Oaruadian Loa.n ), 
Algonau.in Park ;Loan and Purchase 
Act , 4 per cent., prin cipal due May 
1st, 1941 ..... .................... . 

(7) OntaJ,io Government Bonds and 
Stock , 8 Edward VII., oap. 12, and 1 
George V., cap. 4 (Canadian loanL 4 
per cen t., principal due November 
1st. 1941, $3,000,000.00 authorized. 
Amount issued to October 31st , 191::? 

( 8) Ontario Government Stock , Chari t
able and E ducational Bequests. 9 
Edward VII. , cap. 26, sec. 42, and 10 
Ed,vard VII. , cap. 26, sec. 47 ..... . 

(9 ) MuniCiipal Securities, S Edward VII. , 
cap. 51. Municipal Sinl\:ing Funds 
on deposit with t he Province of On
tario t o 3J SJt October, 1912, with ac-
crued inter est at 4 p·er cent. . .... . . 

(10 ) Railway CertJHioates, presen t valu e 

o o I I I I o I 0 I 0 

• • • • • • • • • • • 

• • • • • • • • • • • 

• • • • • • • • • • • 

• • • • • • • • • • • 

outstanding on 31s t October, 1912 . . 2,,.43,774 09 
Annu ity Ce•r,tifioates, present value 

outstanding on 31st October, J 912 . 1,346,120 89 

( 11) Common School Fund collections 
by Ontario, from 1st .January, 1912, 
pa~'abl~ to the Dominion, i n trust 
for both Provinces ............... . 

In t rust for Ontario . . . $3,127 90 
In trust for Quebec . . . . 2,482 60 

(1 2) 1 nliver s ity of Toronto Certificates, 
$30.000.00 per annum for 23 years, 
5 E d ward VII. , oap. 37, presen t Vlalue 
at 3% per cent. per annum ........ . 

(13) Assurance Fu nd unrler The L and 
Titles Act, R.S.O., 1897, cap. 137, sec. 
130. ')m "nd~d b~· 3 Edwa.rd VTl. , caP. 
12, sec. 5. 10 Edward VII. , cap. 61. 

• • • • • • • • • • • • 

• • • • • • • • • • • 

• • • • • • • • • • • 
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' 

3,500,000 00 

500,000 00 

1,229,700 00 

1,000 00 

101,716 44 

3, 789,894 9S 

5,610 50 

468,612 30 

110,000 00 

Total Direct Liabilities ........ .... ......... $27,580,538 22 

• 
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INDIRECT LIABILITIES OF THE PROVINCE AND 
GU!ARAN1'EES. 

( 1) Niagru-a Falls Park Bonds : 
(50 Vi~ .• c. 13) · . . . .. .. ........ . . 
(57 Vic., c. 13) . .. . . . . . ... .. . .. . 
(8 Edw. VII., c. 29 ) . .. .. . ..... . . 
(10 Edw. VM., c. 21) . ... . . . .. . . 

NoTE.- The income of t he Park 
Commiss i-on f rom lease of power, ate., 
was s uffidLent to pay all mai.ntenance 
and t nrt:.e.rest cha rges a nd leave a 
baia nce ava~ilable for ca pdtJal expendi
ture. 

( 2 ) Th-e Canadian Korthern Onta rio 
Railway Company : 

Guara ntee by th e Province of On
tario, under au th ority of 8 Edward 
VII., oap. 47, of principal a nd. in
ter est at 3% per cen t. per annum, 
Debenture S tock of a bove Railw ay, 
payable in 30 yea rs from 30th June, 
1908., £1 ,615,068 9s. Td. s t erling . . . . . . 

Secured by FUrst Mortgage on 
RJail way, RolLing Stock and Ter
mina ls. 

(3) Universi ty of Toront o: 

Guamntee by t h e !Province of On
t a rlio under a uthorit y Order in 
Counci'l, 15th J uly, 1908, and 16t h 
June, 1909, Debentures of above Uni
versity, payable 15th July, 1910, to 
15th July, 1949, 40 years, $500,000.00. 

Present value for - 37 years a t 4 

$525,000 00 
75~000 00 

100,000 00 
200,000 00 

• • • • 0 • 0 • • • • 

per cen t. . ........ ·. . . . . . . . . . . . . . . . . $483,541 57 

( 4 ) Uruiver s ity of Toronto: 

Gwa:nantee by the Province of On
tario, u nde r a ut h ority Order in 
Council, 7th April, 1 ~)ltl, Deben tures 
of above Univet"Siity, payable 1st Jan
uary, 1912, to 1s t Janu;ary., 19&1, 40 
.feaTS, $130,()00.00. 

P.resen.t Vlalue for 39 Y€a rs at 4 
per c~t. . .. ... .. .... . . . . . . . . .. . .. . 128.,630 93 

$900,000 00 

7,860,000 00 
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(5) University of Toro111to: 
Guarantee by the 1Province of On

t ario, under authority Order in 
Council, May, 1912, Debentures of 
above University" payable 1st Janu
aTy, 1912, to 1st January, 1951, 40 
years, $300,000.00. 

Present Vlalue for 39 years •art: 4 per 
cent. . . ..... ... ..... . ..... .. . . ... . . . 296,842 11 

RECEIPTS AND EXPENDITURE. 

FrscAL YEAR E NDED OcTOBEB 31sT. 1912. 

RECEIPTS. 

Balances as per Public Accounts, 1911. 
$ c. $ c. 

AmoUDJt 3Jt Speoilal Deposit, 
31st October, 19.111 .. . . .. .. . • • • • • • • • • • 1,442,000 00 

Am.ou'Ilft •at Ourrerut Account, 
31st October, 1911 ....... . . . . . . . . . . . 61,916 99 

43 

909,014 61 

$9,669,014 61 

$ c. 

----- 1,503,916 99 

From Dominion of Canada: 
Subsid'Y on population, 

B.N.A. AClt, 1907 .. . .... . 2,014,7811 60 
Subsidy, 47 Vdc., c. 4 . . . . . . 142,414 48 
Speoi:al Grant, B.N.A. Act, 

19t07 .... . .... ... ... . ... . 240,000 0() 
----- 2,397,196 08 

Interest paid by Dominion, 
see Statement No. 3 .....• 

Interest on Investments .... 

Lands, Forests and Mines: 
CRoWN LANDS : 

Agricultural .... 220,595 76 
MiDJing . . . . . . . . . 51,634 48 

Common School 
;Lands . . . . . . . . 7,121 25 

U.niV'ersity Lands 4,263 39 

R ENT: 

Mining Leases . . . 33,098 34 
Crown Leases . . 18,931 82 

72,344 46 
76,666 62 

272,230 24 

52,030 16 

149,011 08 



, 
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Miners' Licenses .. 
Permits . . . . . .. . . 
Recording Fees . . 

56,14 7 75 
1,780 75 

49,234 20 

Royalties. . . . . . .... . ..... . 

S UPPLEMENTARY R E vENUE: 

Acreage T,ax . . . 15,770 62 
Profi t Tax .... · .. 155,506 86 
Gas 'Dax . . . . . . . 19,598 05 

WOODS AND FORESTS : 

Bonrus .. . . . ..... 540,7~02 85 
Timber Dues .. 1,339,957 12 
Ground Ren't . . . 96,262 81 
Transfer Fees . . 8, 7 40 00 

10'i',162 70 
250,145 65 

190~875 53 

1,985,662 78 

Provirudi:al Assay 
Fees .......... . 

Casual Fees . .. . . . 
Cullers' Fees ..... . 

Alg,onquin •Park · . . 
Rondrea.u Ptark .. . . 
Fores1t Res:erves .. 

REFUN DS: 

654 00 
655 47 

2,698 51 

7,610 05 
489 65 
778 80 . 

Wood Ranging . 3,1f77 16 
Fire R·an,ging .... 13,821 88 
Surveys . . . . . . . . 7 4 7'i' 
Contingencies . . . 60 00 
Diamond Drill . . 208 25 
Agents' Salaries. 468 50 
Mi.ning Recorders 16 00 

4,007 98 

8,878 50 

17,826 56 
---- 2,900,204 7 4 

Licenses . ........ . . . ....... . ...... ... ... . 
Law Stamps .. . .. . ........ . ... . ........ . 
Algoma Taxes ..... . ........... . . . .. . ... . 
Education .......... . ................... . 
Provincial Secretary ............... . . .. . . 
Game and Fisheries .... . . . .............. . 
Agriculture . . . . .. ..... ..... . .......... . 
SuppJementary Revenue Act, 8 

E dw. VII., c. 14 .. .................... . 
Succession Duty .... . ....... . .......... . . 
Succession Duty (Fund~s deposited in lieu 

of Bond for payment ot Succession Duty ) 
Casual Revenue .. ... ........... .... .... . . . 
Insurance Department .................. . 

805,151 48 
126,720 70 

116 29 
63,944 56 

343 ,053 33 
133,354 49 
167,224 91 

898,031 so 
773,712 39 

99,865 00 
166,339 57 

45,121 76 
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Public Institutions: 
Tororuto Hospital for Insane 
Brockville " .. 
Hamilton " .. 
Kingston " .. 
London " . . 
~imico " .. 
OriHia " .. 
Penetanguisben.e " .. 
Cobourg " .. 
Reformatory for F emales . . 
Cen tnal Pnison . . ... . . .. · . . . 
Cerutnal Prison Lndustries .. 
Provind~al Priso111, Guelph. 
Woodstock Hospital for Epi-

lept ics ................. . 

58,283 61 
15,478 65 
41,038 72 
17,542 94 
37,926 64 
20,994 92 
10,438 23 

3,120 59 
1,042 40 
9·,867 05 

28 110 
50,719 33 

19 95 

14,743 53 
·----

Hydro-Electric Power Commission: 
Interest, 4 per cen t. on Capital Account, 

281,244 66 

6 Edw. VII., c. 15, s ec. 15-18. . . . . . . . . . . 181,707 84 

Temfskaming and Northern Ontario Rail-
way, from Earnings . . . . . . . . . . . . . . . . . . . 510,000 00 

45 

• 

Total Receipts .. ... .. .. .. .................... 10,042,000 68 

Drainage Debentures, Municipal . . . . ... ............. . 
Drainage Debentures, Tile . ... . ... . . .. ..... ... .. .... . 
Province of Ontario Loan (Algonquin Park), net pro-

21,113 90 
6,465 00 

ceeds to October 31st, 1912. See Statement No. 19. . 211,494 92 
Ontario Government Inscribed Stock (London, England, 

Loan), 8 Edw. VII., cap. 11 and 12, 1 Geo. V., cap. 4, 
and 2 Geo. V., cap. 2. Amourut credited to Ont . 
Treasury Dept. See Statement No. 17 . . . . . . . . . . . . . 1,430,997 55 

Province of Ontario Loan, 8 Edw. VII., cap. 12, and 
1 Geo. V., cap. 4. Amount issued rto October 31st, 
1912. See Statement No. 18 ....... . . . . ...... . . . ... 1,243,980 50 

Municipal Securities, Municipal Sinking Funds r eceived 
for fiscal year ended October 31st, 1912 .. . ... . .... . 

Central Prison and Toronto Asylum Properties, Sale of 
Old Government Honse, Sale of (balance) ........... . 

33,743 21 
112,960 58 
720,000 00 

$15,326,673 33 
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PAYMENTS. 

For Civil Government . .. . ..... . ........ . 
'' ~!Jegis lati on . . . . . . . . . . . . . . . . . .. . . . . . .. 

• " Administratiocn .of Justice .......... . 
" Education ..................... . .... . 
" Plublic Institutions Maintenance . .. .. . 
" ColOlilization and Immigflation ... .. . 
" AgriiOul ture .. . . . . . ........ . ........ . 
" Hosp!H/als and Chari•ties ........... . 
" Repairs 3Jnd M3Jin tenance ...... . .... . 
" Colonization Roads . ...... .. · ... . .... . 
" Charges, Crown Lands ... . ....... . . . 
'' Refunds . . . . ... . .. . .............. . 
" Miscellaneous Services . . . . .... .... . 
" Hydro-Electric Power Commission: 

Provincial Government Expendi-

680,451 95 
281,426 73 
674,390 7'9 

1,963,251 64 
4 31·3,969 48 

106,227 63 
687,503 cQ4 
411,108 88 
133,479 40 
433,623 22 
579,862 19 

74,264 24 
440,590 10 

ture, 1912 . .. . . . . . . . . . . . . . . . . . . 170,684 52 
----- 7,950,833 81 

Pnblic Buildings : 
For Hospitals for Insane ..... . . . ..... . 
" Reformatory for F emales ... . . ..... . 
" Central Prison, Toronto .. .... . . ... . . 
" Osgoode Hall . . ...... . ...... .. ... . . 
" Normal Schools ... . .... . .......... . 
" Agricultural College .. .. ... . ... . .. . . 
" Fruit Ex·perimental St ation .. .. ... . . 
" McKay House, 5 Queen's Park ... . . 
" Ontario Government Office, 172 Front 

St. W., To ron to ...... . ....... . . 
" Deaf and Dumb Institute, Belleville . 
" Blind Institute, Brantford .... . ... .. . 
" Children's Shelter . . .............. . 
" Hygienic Building, London ...... . .. . 
" Unorganized Distflicts . . ............ . 
" Public Works .... . .. . ... . .......... . 
" Parliament and Departmental Build-

ings- Fire Alarm . . . . ... . ..... . 
" Special Warrants . . . ........... . .. . 
" ·Stationery and Paper Accounts, excess 

of purchases over distribution. . . 

Statutory Expenditure : 
For inter est charges on Ontari-o Goverlll

ment Bonds and Stock (5 Edw. 
VII., cap 2, and 6 Edw. VII., cap. 

206,269 40 
4,125 08 
1,203 99 

40,185 59 
11,268 29 

9,904 92 
2,609 3(} 
7,222 35 

62 20 
5,209 37 
1,285 62 

16 66 
300 00 

2.,242 88 
203,823 20 

11,302 73 
37,896 17 

11,023 15 

4) , $3,000,000 Loan . . . . . . . . . . . . . . 100,826 48 

" Interest Charges and Sinking Fund 
of Ontario Government Inscribed 
Stock ( 5 Edw. VII., cap. 2 and 
3) , £1,200,000 Loan . . . . . . . . . . . . . 235,266 75 

-

• 
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For Interest Charges and Sinking Fund 
on Ontario Government Inscribed 
Stock (8 Edw. VII., cap. 11 and 
12; and 1 George V., cap, 4), 
£1,620,000 Loan . . . . . . . . . . . . . . . . 323,920 10 

" Interest Charges on Ontario Govern
m ent Bonds and Stoek ( 5 Edw. 
VII., cap. 2 and 3), $1,150,00(} 
Loan . . . . ............. . ....... . 

., Interest Charges on Ontario Govern
ment Bonds and Stock ( 8 Edw. 
VII., cap. 12 and 9 Edw. VII., cap. 

45,620 20 

8) , $3,500,000 Loan . . . . . . . . . . . . . . 140,15-t 36 

" Inter est Charges on Ontario Govern
m~nt Bonds and Stock (8 Edw. 
VII., cap. 12, and 1 George V., 
cap. 4 ), $3,000,000 Loan . ...... . 

" Inter est Charges on Ontario Govern
ment Bonds and Stock ( 8 Edw. 
VII., cap. 12, and 1 George V., cap. 
9), $500,000 Loan .............. . 

" Interest Assurance Fund, under the 
Land Titles Act (10 Edw. VII., 
cap. 61 ) . . . . . . . . . . . . . . . . . . . . . . . 

" Interest Ontario Government Stock ( 9 
Edw. VII., cap. 26, soc. 42; and 
1(} Edw. VII., cap. 26, sec. 47) .. 

" Not otherwise enumerated ... .. . ... . 

34,638 60 

16,676 24 

2,750 00 

50 00 
859,30-t 15 

• 

----- 2,337,157 78 

Total Expenditure ... ...... . .......... . ...... 10,287,991 59 

For Drainage Debentures, Municipal 
(Statutory) . . . . .. . ...... .. ... . 

" Drainage Debentures, Tile (Statutory) 
" Advanced to the Temiskaming and 

Northern Ontario Ry. (Statutory) 
'' Roads in New Ontario . .. . ......... . 
" Good Roads ( S tatutQry) ....... . .. . 
" Highway Improvement Act . ..... ... . 
'' New Government House ............ . 
" N P . . 1 P . ew rovinCia rtson .......... . .. . 
" Osgoode Hall, Additio:u to Centre 

Building . . . . ............... . . . 

63,155 37 
15,300 00 

1,210,789 30 
236,833 57 
244,688 10 

30,000 00 
194,542 53 
274,965 91 

21,320 05 
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For Parliament Buildings, West Wing .. 
~~ Parliament Buildings, Addition •to, 

Libr-ary Fittings and Hydro-Elec. 
Equipment. . . . . . . ............. . 

" Provincial Museum . . .............. . 
" Ontario Veterinary College, land and 

building . . . . ..... ......... .... . 
" Ontario Agricultural College, ad-

ditional land, new dining hall and 
dairy stables . . ..... ... .. .. . .. . 

" New Hospital for Insane, Whitby .. . . 
~~ Brockville Asylum, additional build-

ings and farm lands .. . . . ..... . . 
" Deaf and Dumb, Belleville, new 

Dormitory . . . . .......... . .... . 
" Blind Institute, new dormitory . .... . 
" Industrial Home, Ft., William ...... . 
" Reconstruction London Immigration 

161,719 40 

228,882 90 
50,000 00 

7,830 88 

32,176 33 
136,489 04 

17,835 85 

11,976 31 
6,807 30 

15,334 66 

Office . . . . . . . . . . . . . . . . . . . . . . . . . 23,500 00 
" Exhibition Building, Toronto . . . . . . . 25,000 00 
" Purchase of Debentures, Towns Egan-

ville and Cochrane, Tps. of Tisdale 
and Whitney . . . . . . . . . . . . . . . . . . 111,146 88 

" Advanced to Hydro-Electric Commis-
sion during Fiscal year ended Oct. 
31st, 1912 . . . .. . . . . .. . . . . . .. .. 479,315 48 

(Interest and 1Sinking Fund to be 
paid by Municipalities) 

. ----- 3,599,609 86 
" Amount at Special Deposit, Oct, 31st, 

1912 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,422,000 00 

" Aa:nount at Current Account, Oct. 31st, 
1912 . . . . . . . . . . . . . . . . . . 0 • • • • • • •••• 

*Less balan~e of F ederal Subsidy for 
Agriculture, deposited to Special 
Account . . . . . .......... .. .. .. . . 

63,620 93 

1,485,620 93 

46,549 05 
----- 1,439,071 88 

$15,326,673 33 

*See Federal Subsidy Expenditure. 

I 
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ESTIMATED RECEIPTS FISCAL YEAR ENDING OCTOBER 31sT, 
1913, INCLUDING CASH BAtLANCES ON HAND 

31ST OCTOBER, 1912. 

Subsidy . . . . .. . ................ .. . ..... . .... . ... . 
Interest on Common School Funds held 

by the Dominion . . . . . . . . . . . . . . . . . $75,000 00 
Interest on Investments . . . . . . . . . . . . . . 60,000 00 

LANDS, FORESTS AND MINES D EPARTMENT: 

Lands and Forests: 
Timber Dues, Bonus, 

Ground Rent, etc. . .. $1,950,000 00 
Crown Lands . . . . . . . . . 260,000 00 

----- 2,200,000 00 
Mines : 

Royalties . . . . . . . . . . . . $185,000 00 
Supplementar y Revenue 210,000 00 
L eases and Sales . . . 106,000 00 
License F ees, Recording 

F ees, etc. . . . . . . . . . . 90.000 00 
Miscellaneous . .. . . . . . . 10,000 00 

600,000 00 

Public Institutions . . ................ .. .... . .. .. . 
Education Department . . . . ... ..... . ............. . 
Provincial Secretary's Department . . . . .. . ...... . . . 
Agriculture . . . . .. . ......... .. .. .. .. .......... . . . 
Casual R-evenue ................ .............. ... . 
Insurance Department .. ................... . ..... . 
Succession Duties . . . . . ........... . . . ....... . .. . . . 
Supplementary Revenue Tax (8 Edw. VII., Cap. 14) 
Tavern and Brewers' Licenses .... ......... . ..... . 
Law Stamps. . . . .... . .... ..... . .. . . . .... . ....... . 
Game and Fisheries . . . . .. ... ..... . . . . .......... . 
Estimated Earnings, T . & N. 0 . Ry. . ........ . ..... . 
Hydro-El€ctric Power Commission, Inter est, etc .... . 

Total Estimated Receipts .. . 0 ••••••••••••• 0 •••• 

Cash Balances, 31st October, 1912 . . ..... . ..... . 

Total . . . . .. ...... . . . ..... .. .. .. . . .... . .... . . 

$2,396,378 88 

135,000 00 

2,800,000 00 
250,000 00 

55,000 00 
285,000 00 
160,000 00 
160,000 0() 

40,000 00 
700,000 00 
890,000 00 
750,000 00 
125,000 00 
125,000 00 
500,000 00 
175,000 00 

$9,546,378 88 
1,439,071 88 

$10,985,450 76 

• 
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ESTIMATED EXPENDITURE, FISCAL YEAR, E NDING 
OCTOBER 31sT, 1913. 

Civil Governmen t . . . . ................... .. ........ . 
Legislat ion . . . . ... . ............ . ..... . ......... . .. . 
Administration of Justice ...... . ..... . ............. . 
Education. . . . . . .... . .... . ......................... . 
Public Instit utions Maintenance . . . ......... . ... . ... . 
Agriculture . . . . . . .. ... ... .. ...................... . 
Colonization and Immigration .................... . 
Hospitals and Charities . ... .... . ........... . ...... . 
Repairs and Maintenance ... . . . .. ............... . ... . 
Public Buildings . . ... . . .. ........................ . 
Public Works . . . . ... . .. . . .. .. . ...... . . . . . ........ . 
Colonization Roads . . . . . . . . .. . ..................... . 
Charges Crown Lands . .... . ........................ . 
Refunds . . . . . . . ... . .............................. . 
Miscellaneous . . . . .. . ..... . ....................... . 

Capital : 

New Provincial Prison ........................... . 
New Governmen t House .. . . ..... ... . ............. . 
Parliamen t Buildings, West Wing ....... .. ....... . 
Parliament Buildings, Addition . ............... . .. . 
Provincial Museum . . . . . ....... .. .. ..... . . .. ... . . . 
Hospital for Insane, Brockville, additional buildings 

and farm land.s .. . . .. . . .. . . . . . ........... ... .. . 
Hospital for Feeble-Minded, Orillia , additional build-

• 1ngs . . . . ........ . .. .. . . ...... . . . .. . . . .. ... . . . 
Hospital for Insane, Toronto, additional buildings, 

farms, land and equipment ... . . . ... ......... . . 
I nsti·tut ion for the Dea~f and Dumb, Bellevil1e, er ection 

of new dormitory .. ... ... . ... .... . .. .... ..... . 
Institution for the Blind, Brant ford, new dormitory 

building . . . . ... . ........ .. . .. .. . . . ......... . 
Ontario Agricultural College, new buildings . . ..... . 
Ontario Veterinary College, new building .... ...... . 
Court House, District of Temiskaming ............ . 

$805,079 00 
300,750 00 
770,746 91 

2,149,010 85 
1,463,297 00 

738,361 00 
125,600 00 
423,675 00 
176,817 90 
507,337 00 

73,200 00 
130,000 00 
666,018 50 
93,698 12 

659,477 ~7 

$9,082,968 76 

$250,000 00 
300,000 00 

50,000 00 
103,550 00 

50,000 00 

60,000 00 

60,000 00 

200,000 00 

68,500 00 

52,000 00 
67,000 00 

115,006 00 
25,000 00 

$10,~84,018 75 

(Capital Account $1 ,~01,060.00 . ) 
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Statement showing amouuts payable annually for certificates issued by 
the 'rreasurer of the Proviuce for ··Aid to Railways " and Annuities. 

~ Railway Aid 
~ Certificates. p.... 

$ c. 

1912 • • • • • • • • • • • • •• 

1913 139 ' 112 54 

1914 139, 11 2 54 

1915 139, 112 54 

1916 139 ' 112 54 

1917 139,112 54 

1918 139,112 54 

1919 139' 112 54 

1920 139,112 54 

1921 139,112 54 

1922 139 ,112 54 

1923 139 '112 54 

19~4 139 ' 112 54 

19:::5 139,11 ~ 54 

1926 139,112 54 

1927 139, 112 54 

1928 139,112 54 

1929 139,112 54 

1930 138,412 94 

Annuities. 

$ c. 

I • 

I 

I 

51,450 00 

102 ,900 00 

102 ,900 00 

102 ,900 00 

102,900 00 

10~.900 00 

102 ,900 00 

102,900 00 

102,900 00 

102,900 00 

102,900 00 

102,900 00 

96.200 00 

82,500 00 

69,350 00 

56,950 00 

50 ,700 00 

50,700 00 

50,700 00 

ll'rd . . 

1931 

1932 

1933 

193-l 

1935 

I 1936 I 

1937 

1938 

1939 

1940 

19-ll 

1942 

1943 

19-14 

I 19-!5 

19-16 

1947 

1948 

I 19-19 

1950 

Railway Aid 
Certificates. 

$ c. 

2, 503,326 12 

134,914 94 

127 ,918 94 

125,120 54 

123,021 74 

111 '128 54 

105 ,090 01 

9:.!,459 80 

90,961 80 

86,122 35 

82 ,239 02 

67 ,943 75 

31,818 40 

2-1- ,920 51 

22 ,695 08 

18.251 86 

18.251 86 
I 

Annuities. 

$ c. 

1,640,450 00 

43 ,700 00 

32,700 00 

28 ,700 00 

28,700 00 

24,700 00 

16,700 00 

9,200 00 

2,850 00 
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. . . . . . . .. . . . . . . 
18.251 86 1 

.. ......... .. . 

18 ,251 86 
1 

• • • • ••• •• ••••• 

6,871 26 • • • • • • • • • • • • • • 

699 60 . . . . . . . . . . . . ... 

F'1·d 2, 503,326 12 1, 640,450 00 I Totals 3, 812,259 84 1, 827,700 00 

- - --·-
NOTE.- Present value of Railway Cer tificates , October 

31st, 1912 (interest 1! per cent. half yearly).. . $2,-l-l3,77-l. 09 
Present value of Annuities , October 31st, 1912 

(interest 1! per cent. half yearly) , .. . . .. .. 1,346 ,120.89 
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