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MR. SPEAKER: In rising to move that you do now leave 
the chair while th is House resolves itself into Committee of 
Supply, I desire to place before the House the general financial 
position of the Province for the last fiscal year. 

Sir, it is with great regret that I note the absence of the 
Member for North-West Toronto, Seat "A," the Honourable 
Thomas Crawford, formerly the Speaker of this House, who 
was a representative in this Legislature for T oronto for over 
thirty years. I am sure the House will agree with me that 
Mr. Crawford was the highest type of public man, whose 
word was always his bond. He worked early and late to 
further the interests of the city which he represented. He 
was not only the Dean of the Toronto representatives in this 
House, but he was the Dean of the House itself. Mr. Craw
ford was a man of strong views on public questions; as 
Speaker, his impartiality gained him friends and endeared 
him to his associates of a ll shades of political thought . . Mr. 
Crawford's record as a citizen and as a representative in this 
Legislature might well be emulated by the young men of 
to-day. 

Another familiar friendly face that we miss is that of our 
veteran Sergeant-at-Arms, the late Frederick Glackmeyer. 
I th ink nearly every speaker on the Address has referred to 
the passing of our old friend, but I should like to say what a 
warm spot in our hearts he occupied after over half a century 
of continuous service to this Province. But His Majesty's 
Government must go on. "The King is Dead, Long Live 
the King," and to-day we have a new Sergeant-at-Arms, and 
to him and his wife we extend a welcome and hope they will 
long be able to carry out the traditions laid down by the late 
Sergeant-at-Arms. 

[3] 
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We have had two other changes in the House. My honour
able fri end from South Waterloo (Mr. Homuth) comes to 
join the baby party. I am not quite sure I am right on that, 
as parties change so often. My friend from East Lambton 
(Mr. Oke), is apparently the Whip, Spur, Leader and every
thing else of his party, whi.ch, notwithstanding his announce
ment the other day, is probably the smallest party in this 
Legislatu re. Then we have our friend, who represents 
Northwest Toronto, Seat "A" (Mr. Edwards), who comes to 
join the la rgest party in the House. 

Financial Statement Promptly Presented 

Let me now pass on to the public a ffa i'rs of the Province. 
An earl y opportunity was given honourable members, and 
the people as a whole, to study the financial affairs when we 
gave a statement to the public with in a few days after the 
close of the fiscal year. Honourable members did not have 
to wait, as far as ordinary expenditures of the Province a re 
concerned, until the House met to get information as to our 
stand ing. This, as the Prime Minister said, is the first time 
in history that a statement has been given at the close of the 
fiscal year. We stand, Mr. Speaker, as a Government, led 
by our able Premier , willing to give the people of this Province 
all information and give it quickly. The year closes on 
October 31st, with a period left over for cleaning up expendi
ture appropriations until November 15th. Nothing could be 
done in an accounting way until the 16th of November. 
Notwithstanding this fact, we were able to give the Province 
a statement of its ord inary business of the year on lovember 
24th, a week later. In making the announcement at that 
t ime, I stated that these figures were approx imately correct ; 
they might vary slightly with additions of In terest and 
Refunds, but they did give, however , an idea of the general 
outcome of the past fi scal year. I hope that this innovation 
has been of some benefit to the public generally, and to the 
Members of this House, and that next year we shall be able 
to continue it. 

Financial Controller Appointed 

We have someth ing else to state to the House to-day. 
Honourable members have noticed that during the recess the 

-
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Government has been able to secure a man to act as Assistant 
Provincial Treasurer and at the same time fill the duties of 
Financial Controll er. Mr. F. Martin Turnbull, who now 
occupies that position, has had experience in the very best 
schools in England, experience in New York with 
large corporations, and in this Province with some of the 
largest public service corporations we have here, and I believe 
that, although he has only been in cffice three months, 
the appoin tment has already been justified, because he has 
been of wonderfu l serv ice to me in ca rrying out t he work of 
the Department. We must have someone to gu ide the affairs 
of the departmen ts in carrying on business . \\lhen we came 
in to power we found that the accounting of the Province was 
like Topsy, it had "just grew," but it was necessa ry to build 
up without tearing down. vVe were not building a modem 
structure, we were remodelling it to look like new, and one of 
the first things I emphasized on the F in ancial Controller when 
he came into office was this . "We want a mod ern filing system 
in th is Department; we haven't had a really effi cient system 
for many years. We have outgrown the old system." You 
cannot find anything in it. Half the papers in the vault, half 
some other place. Every time I want a document or a 
computation they have to wait or sea rch all over for it. We 
want this th ing put on a business basis. vVe want actuarial 
information, something to be relied on and wh'ch this House 
will know to be absolutely correct. And, therefore, with 
that object in view we are changing the affairs of . the 
Department to have a good accounting system and a good 
filing system, brought up to date. 

Public Accounts Further Improved 

Last year, in bringing the Public Accounts to the attention 
of the House, I . foreshadowed that there could be some 
considerable reduction in their s ize. This seemed to meet 
with the general approval of the House, and th is year I have 
put it into practical effect. Instead of having a volume of 
1,000 pages we have one of about 600, being a saving of 
over 400 pages. Considering the cost of paper and printing .. 
postage and parcelling, there should be a savin g to the Prov
ince of about $10,000 . We have a Publ ic Accounts report 
to-day which a man can carry about in his pocket, and yet 



• 

6 rINAXCIAL STATEMENT OF 

he has the whole affairs of the Province in it. I think we 
all agree that in carrying out the suggestion last year--

MR. SINCLAIR: You have to have eye-glasses. 
HON. MR. PRICE: Yes, the public will have eye-glasses, 

and as such they will use them. The Government is sending 
out to-day to every newspaper in the Province a copy of the 
Public Accounts. It is an innovation, and when the honour
able member who leads the Liberal party, and other members, 
criticize what I may say to-day, the public will have these 
accounts and can judge correctly between my critics and 
myself, because everything is in black and white. I do not 
think that the purpose of the Public Accounts has been in 
any way interfered with in this condensation. You will find 
just about as much material there, but in a more compact 
form. 

Last year we were able to make some very important 
improvements in the form of the Statements used in the 
Public Accounts. This year, with the assistance of Mr. 
Turnbull, the new Financial Controller, the number of state
men ts used in the past have been revised and condensed. 
Look at the first statement, showing the Assets and Liabilities 
of the Province. No. 1 Statement on the Consolidated 
Revenue Fund, which formerly took six pages, has been 
reduced to two. I t gives a concise and compact statement 
of the Receipts and Payments of the Province for the last 
fiscal year. Following that we have a comparative statement 
for the fiscal years 1923-24, which has also been condensed 
into two pages. Honourable members will a lso notice a 
<:ondensation of all the various statements of Revenue and 
Expenditure preceding the detailed Departmental reports. 

Plain Statement of Financial Facts 

This is the first time the actual deficit of the Province has 
been put down in figures. It is there, figured out. It meets 
the objection of my honourable friend from East Kent the 
other day. We stand behind these figures. It might be all 
right, as my friend suggested, to get a number of experts to 
size up what the financial affairs of the Province are. But 
this Government knows what they are and we are giving 
them to the public. We have got one expert now and, if 
necessary, will make other appointments to look after increas-
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ing actuarial and statistical work. But the improvements 
already made I am sure will be app reciated by t he public. 
The s tatements given are clear a nd concise. No one has to 
worry about what is Capital and what is Ordinary. The old 
Capital and Extraordinary column of the D rury Government 
has passed in to history, and we declare that these P ublic 
Accoun ts contain an honest statement . I invite honest 
cri t icism. The figures are perfec tly clear. H e who runs 
may read , and every dollar of expend iture is accounted for 
in t he various departments. 

Forty·one Million Assets Ove r Li a bilities 

M r. Speaker, in presen t ing from now on the actual 
affairs of the Province, th is Governmen t asks no quarter. 
We stand on our record and invite fair criticism. If you will 
refer to t he fi rs t s tatement in t he Publ ic Accounts you will 
see t here a record of Assets and Liabil it ies of the P rovince. 
A little change has been made ; last year we had es t imated 
resources of S587, 7 50,000 and added this in as an Asset . In 
t his year 's statement it is taken into account, but it is not 
added in as a reali zable asset at th is moment. 

I t will be observed that this Sta tement shows a conden
sation of several former s ta tements . Assets and Liabilities 
have been divided in to three classes Capital, Current and 
Deferred . Altogether we have an excess of Asse ts over 
Liabili t ies of $41,264,937.82 . T he summary shows : 

Assets ....... . ..... ... . . .. . ................... $389,987, 835 
Liabil it ies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 348,722,94& 

A balance of over $41,000,000. T his gives one an idea 
of t he reali zable assets of t he P rovince, and the liabili t ies 
which t hese assets would have to meet. At t he same t ime 

• 

it holds in the offing our estimated resou rces a t $587,750,000. 
During the year our Assets have increased, as also have 

our Liabili t ies . The deficit for the year and tJ,e deficit for 
the past year must be paid out of Capital Account. I t is to 
be hoped that after this year it will be unnecessary to cover 
any deficit by borrowing money. 

Consolidated Revenue Fund is Provincia l Cash Box 

On Page 10 (Public Accoun ts) you will find Consolidated ' 
Revenue Fund Account. You will see there the Ordinary 
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and Capital Receipts on one side, and Ord inary and Capital 
Expenditures on t he other side. You will see the actual 
expenditure, whether Ordinary or Capital, but you will find 
we have separated the Public Debt from the rest of our 
receipts. Honourable members will notice we have over 
SI6, 173,000 in uncontrollable In terest . Actually the com
mitments we have shown in this statement on Ordinary 
are $32,600,000, in round figures, and down below that you 
see the recapitulation. 

The Consolidated R evenue Fund is practically the cash 
box of the Province. I t ultimately receives all revenues, and 
shows where the money goes. vVhen one says that during 
the past year the Province has had a deficit of S8,468 ,764, it 
actually means that there have been more payments out of 
Consolidated Revenue F und than there have been receipts. 
It is a lways difficult, however, to es timate what provincial 
moneys are outstanding, and what payments have to be made 
chargeable to anyone year. 

The average business man might take into consideration 
deferred accounts. I am sure any government would be glad 
to do that. No govern ment to-day has been able to do it 
anywhere in the world, because the fisca l year is an arbitrary 
year. I t may cut right across the revenues of the Lands 
and Forests, let us say, or the revenues of the Corporations 
Tax. I t may pu t part of the reven ue in one yea r and part 
in another, but if we could take everything for the year, as 
a business man does, and figure it out, not only showing a 
balance in the cash box, but also his deferred items, you 
would probably get the actual affairs of the Province. I am 
going to work on that for next year, to see what progress we 
can make a long these lines. This Consolidated Revenue 
Fund statement is made up exactly the same as last year, 
when we were very careful. The Public Debt is t reated as 
a separate item, something that is reall y uncontrollable. 

Ordinary Receipts Increased $6,400,000 

On Page 12 of the Public Accounts you will find a com
parative statement of receipts and payments for the years 
1923 and 1924, and will see how much the Province has 
progressed over the former year. T ake first the Ordinary 
Receipts of the Province: 
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The total a ltogether in 1924 was ..... . . .. . . . .... $40,540,92365 
As compared with (in 1923) . . ................. . 34, 110,212 62 

Leaving a net increase fo r the fiscal yea r of. ..... $6,430,711 03 

The increases in t he Revenue in the various Departments of 
the Service are as follows : 

Prime Min ister ........ . ..... . ..... . ..... $1,036,05745 
Legislation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,219 98 
Attorney wGenera l : 

Law Enforcement , etc .. .......... . .... . 
Insurance Department . . .. ... . ... . .... . 

Education ... .... ...... . . . ......... . ... . 
Lands and Forests.. . . . . . . . . . . . . . . . .. .. . 
Mi nes : 

Mines . . .... .. ... ... ...... . .......... . 
Game and Fisheries . . .......... . . . . ... . 

Publ ic Works and Highways : 
Public \~o rk s .. ............... . . . .. . . . 
Public H ighways . . . .................. . 

Health and Labour : 
Health ........................ . ..... . 
Labou r . ........... . . . .... . .......... . 

Provincial T reasurer . ... . ... .... . . .... . . . 
Provincia l Secretary . . .................. . 
Agriculture . . . ........ . .... . . ... .. . . ... . 
Stationery Accoun t. . .. . ... . ............ . 

277,254 26 
157 13 (Decrease) 

88 ,170 90 
1,341,757 63 

30,345 90 
46,085 38 

8,032 36 
97 2,100 61 

83 ,305 49 
148,053 45 

1.966,5 13 94 
223,142 05 
137,Q48 53 

2,75547 

Good Administra tion Brings Increased Results 

I t will be seen t hat there has been a subs tan t ial increase in 
receip ts in every Depar tment of the Service, wi th t he excep
tion of a few dollars in the Insurance Branch . One needs 
only to go over these various items to note these increases in 
Ordinary Revenue. I say without fear /Jf contradiction> this 
is an actual, posit ive improvement in collection of revenue, 
and I th ink it has been helped it lot by our aud its. There 
has been really an increase in every departmen t . I think 
there is a decrease of $157 in the Insurance Branch , but 
outside of that you have a tremendous increase in every 
department. T ake, for instance, in Lands and Forests , t here 
is an increase of $1,341,757.63. Then we have the Depart
ment of Highways , wi th $97 2,100 increase; the Treasury 
Department, with $1,966,51 3. I can speak more part icularly 
about my own Department. The Amusement T ax increased 
nearl y $300,000. Now the collection of the Amusement T ax 
is not an easy thing. It must be collected wi th tact and 
forbearance, and to collect this large amount without increas
ing the tax is, I think, a real accomplishment. We have 
also increased Succession Duties by abou t $300,000 a nd I 

• 
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might say to you, Mr. Speaker, that if I had desired to go 
after what is ou tstanding at the present time, I migh t have 
collected probably a million or a million and a half more, but 
there was no effort to collect what properly belonged to 
another year. Estates are granted a period of eighteen 
months after death in which to pay Succession Duties. When 
you consider other t,axes the Corporation Tax, Tax on 
Race Courses, which all show increases, and th is in a year of 
business depression the net increase is very gratifying. 

Take, for instance, the Attorney-General's Department. 
As you are aware, some Departments are not primarily for 
the purpose of collecting revenue Education, and Attorney
General and Health are, first of all , great public service 
Departments. They like to collect enough to defray their 
expenses of administration, but do not make Revenue their 
main object. In the Treasury we have got to get the money 
if we are going to even things up and carryon the service of 
the Province. But in the Attorney-General's Department 
notwithstanding the decrease in the price of liquor, we yet 
have an increase of $100,000 from the Government Dispens
aries. In Confiscated Liquor we have had another increase 
of $34,946, and I say it is very creditable that at the same 
time the Attorney-General's Department has been able to 
decrease expenditure by $10,984.27. In other words, the 
revenue increased while the cost of operations decreased . 

Let me refer to the Amusement Tax Branch of the Treasury 
Depart,ment. We collected last year $1,686,614, as against 
$1,453,567.77 the year before; and we had also the collection 
of taxes on the race courses' transferred to the Amusement 
Tax Branch. The only increase in that branch was for 
extra inspectors on the race tracks, and the total increase 
there was about $12,000, and at the same time we were able 
to collect about $300,000 more revenue in amusement taxes . 

Gratifying Decrease in Ordinary Expenditure 

When one comes to the Ordinary Expenditure of t.he 
Province (which you also see on Pages 12-1 3), you remember 
last year that a fter considerable solicitation by several 
honourable members, I hazarded the opinion that we migh t 
cut down payments by about $5,000,000, and I said at the 
same time that we might increase revenues by about 
$4,000,000. 
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The total expenditure for 1923 was ......... . .... $49,305,439 15 
While that for 1924 was ....................... 49,009,688 16 

This leaves a net decrease in expenditure of...... $295,75099 
• 

If we el iminate the public debt interest of approximately 
$16,000,000, we fi nd that while in 1923 we spent $35,322,-
429.67; in 1924 we spent only $32,692,976.45. That was an 
actual improvement, outside of uncontrollable interest, of 
$2,629,453.22. Now t hese improvemen t~ were made nearJcr 
a ll a long the line . T he great increase in in terest charges is 
accoun ted for chiefl y by t he big loan of $40,000,000 which 
we were forced to float when we came into office, t he in terest 
on which was $2,000,000. As a matter of fact, last year we 
paid out $2,662,884. 17 more in interest than the year before. 
Let us look at the decreases. Honourable members of the 
House, irrespective of party a llegiance, I know will be glad 
to behold these various decreases in expenditure, although 
they may be to some extent offset by our interest payments. 
I wish especially to emphasize the fact that this is an actual 
and positive improvement. 

Decreases in Departmen tal Expendi tures 

A statement of the decreases in Expend iture in each 
Departmen t is shown below: 

P 'M' . n me 1 II1 lster .................... . . .. . . S367,218 24 
Legislat ion .. ...... . . . ....... ........... . 142 ,663 96 • 

Attorney-General : 
Law Enforcement, etc ............... .. . 142,229 8 ~ 
Insurance Department . ...... ....... . . . 4,796 82 

Education . ....... ......... .. . .. . ... . .. . 552,093 61 
Lands and Forests ... .. .... ............. . 267,572 42 
Mines: 

Mines ... ............................ . 8 ,953 89 (Increase) 
Game and Fisheries ... ................ . 32,686 75 

Public Works and H ighways: 
Public Works . ............. .......... . 150,639 90 
Public H ighways . ......... ... ........ . 30 1,7 15 36 

Health and Labour: 
Health .............................. . 40,784 80 (Increase) 
Labou r ................. . . . . . . . . . . . .. . 20,416 93 

Provincia l T reasurer . .... . ............. . . 131,65689 
Provin cia l Auditor . .................... . . 12,067 32 (Increase) 
Provincia l Secretary .. .... . ... . . .. .. . ... . 
Agriculture . .................... .... . .. . 

646,339 66 
141,009 18 (Increase) 

General M iscellaneous . . ...... . . . ...... .. . 
Public Debt . .... . ............... . . . ... . 

72,238 03 
2,662 ,884 17 ( [ncrease) 

• 
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Take the Prime Minister's Department: Expenditure 
decreased $367,2 18.24, and Legislation $142,663.96. That is 
a big decrease, effected to a certain extent by the economies 
in the cost of our Legislature and the cost of printing. We 
made a $552,093 decrease in Education; $267,572 in Lands 
and Forests. The Prime Minister remarked yesterday to 
this House, these figures were to a certa in extent caused by a 
better system of Forest Patrol and the use of our a ir service. 
lhen in Game and Fisheries there was $32,686.75 of a decrease; 
in Public Works, $150,639.90; and in Highways, $301,715.36; 
in the Provincial Treasurer's Department, $13 1,656.89; and 
in the Provincial Secretary's, $646,339 .66. 

I want to refer more particularly to some pf these items. 
Where there have been increases, as in the Departmen t of 
Agriculture, $141,009. 18, that is accounted for to a great 
extent by the cutting off of the grant of $300,000 from the 
Federal authorities; while the increase in Public Health of 
$40,784.80 has been caused to an extent by giving free insulin 
and other services. 

Substantial Saving in Advertising 

Let me point out just a few things here and there, Mr. 
Speaker, to show where decreases actually took place in 
carrying out the affairs of t he Province. In the Prime 
Minister's of-fice he had an idea we could cu t down our adver
tising account, and Mr. C. C. Hele, the Departmental Secre
tary, was given charge of the advertising affairs of our Prov
ince. Before that, every department had been advert ising. 
You might see three or four Departmental advertisements in 
one publication, each largely duplicating another. Now 
this has been co-ordinated, and what is the result? I may 
say it is much to the credit of Mr. Hele. In 1923 we spent 
$133,207, and in 1924 $84,465, a net decrease of $48.742. 
Now, Sir, we don't do less advertising to any great 
exten t, bu t get better service in co-ordination and the very 
best price per line. 

Regarding Rural Hydro Bonus 

In connection with our expenditure we constantly encounter 
items that are really uncontrollable, which have to be paid . 
These uncontrollable items sometimes give us a great jar as 

• 
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we come to close up the affairs of the Province, and I am 
sure I got a great shock toward the end of th is fi scal year 
when I got information that we had to payout an item of 
$769,422 .71 as bonuses on Rural Transmiss ion Lines. Just 
as I was straining at the finish to see what a good financia l 
record the Government could make, I was heavil y checked 
by . this enormous bill. Now, the Government migh t have 
passed it a long to the following year for payment and so have 
made a better showing, but see what th is amou nt is made up 
of. Honourab le gentlemen will reali ze we are paying out on 
Rural Power Investment S2,405,130.86. All that we expected 
to have paid out this year was $190,395 .76, but we actually 
had to pay out S769,422. Tha t is one of the unexpected 
expenditures. We did not dodge the issue or turn it over to 
pay next year , but paid it now . 

5900,000 Saved in Provincial Secretary's Department 

Then let us look at the Provincial Secretary's D epartment 
The Provincial Secretary does not do as much talking as some 
of the rest of us, but he is a good admin istrator. He has 
charge of all the public institutions, a nd that is where money 
may easily be wasted. That is where the management of a 
business man of experience counts, as it has counted in his 
case. As a result we have a decrease in expenditure of 
$646,339.66. The Provincial Secretary had the opportun ity 
and availed himself of it, and instead of spending over $6,000,-
000, spent less than $5,500,000. Let us see where he made 
the saving. On groceries and provisions, S36,252; fuel, light 
and water, S383,507 ; repairs to buildings, $63,63 1.77; repai rs 
to s team and electric plants and renewal of plumbing, $43,-
143.68; industrial expenses, $137,267.27. Now, if someone 
could have sa id, that the number of inmates in all these 
institutions throughout the Province, our hospitals for the 
insane and various institutions, had decreased, there might 
have been an explanation, bu t there was, in fact , an increase 
of 337 in these various institutions from 8,287 in 1923, to 
8,620 in 1924 so it cannot be accounted for there; or, if we 
could have said that in cutting down expendi ture the revenue 
was neglected, it would not be worth much to the Province, 
but there has been a net increase in revenue of $223, 142.05. 
As a matter of fact, every public institution under the admin-
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istration of the Provincial Secretary has increased its revenue, 
a nd .altogether there has been a saving to the country in the 
administration of th is Department in the past year of over 
$900,000. 

MR. BELANGER: Was there any decrease in the price of 
com mod it ies) 

HON. MR. PRICE : I think there was, to a cer tain extent, 
but it is very fortunate we have somebody who can take 
advantage of the decrease. A great deal of this is on coal. 
I am paying just as much for coal myself, so there must have 
been good buying. 

In the Realm of Lands and Forests 

In the Lands and Forests Department you see a wonderfu l • 
change. Last year this Department completely reorganized 
the road construction system in Northern Ontario, placing 
the expendi ture of Public Works, Colonization Roads and the 
Northern Development Branch all under one direct head . 
In nine different districts in Northern Ontario the Minister 
placed residen t engineers, who were held responsible for t he 
work carried on under their jurisd iction. His forest patrol 
service alone saved $202,916, and we find that in construction 
of roads there was a total saving of $3 12,000. As I have 
already stated, one can look down all the expenditure in this 
Department and find an improvement in service as well as 

• • 
an Increase In revenue. 

Education Economic Reforms 

The Prime Minister has been working out, in conjunction 
with the Minister of Health and the Provincial Secretary, 
certain reforms which will eliminate duplications of services. 

The following improvements along these lines will no 
doubt reflect decreased expenditure during the next six 
months: 

1. The Branch o f the Department of Education in charge of the 
School Medical Inspection has been consolidated with the Depart
ment o f Public Health, with a view o f discontinuing a double 
service o f doctors and nurses, especially in rural commun ities . 

2. RCldjustments within the adm inistrat ive offices of the Depart
men t of Education providing for a shortenin g of the Staff, especia lly 
in the Registrar's Departmen t . 
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3. Economies in certain departments have made it possible to 
provide for necessary extensions in many departments of the 
service, especially in giving increased support to needy schools, 
in extendin g agricu ltura l and technica l educat ion, without any 
material increase in the vote of the Legislature. 

Many Economies in Administration 

And at this point, Mr. Speaker, I want to give cred it to 
certain honourable members of the House. When you find 
a great improvement in our prin t ing, binding and stationery, 
probabl y you can recall that the Pr inting Commi ttee of the 
House made various recommendations last year, as a result 
of which we spen t, in 1924, $163,453.94, as against $23 1,794.41, 
or a saving of $68,340.47 . 

Honourable members will probably th ink that there can 
be little . saving in stationery, but let me point out to them 
that in 1923 we spent $242,357.02, whereas in 1924 t his was 
reduced to $178,416.42, a saving of $63,940.60. I am sure 

• honourable members would hardly believe that in th is Depart
ment alone there had been a saving last year over the previous 
year of $132,281.07. 

Someone may retort that we shou ld not have made these 
small savings, but some of tbe greatest men we ever had in 
this country were the men who tore up their envelopes for 
memo. pads and used them on their desks ; they were not 
the small men that some might think, but were prepared to 
save in small things; and when you consider that in the 
Treasury Department, where my secretary, Mr. Jones, paid 
particular a tten tion to small administrative items, such as 
incident,al expenses, advertising, stationery, etc., there was a 
saving of $5,799.8 1 in stationery, and in postage a reduction 
of $961.41. These, in a way, are small things, but they show 
the result of resolute economy by making a saving of over 
$7,000, and this is typical of every other Department. 

Picture Bureau Operates Effectively 

Let me s.ay, also, that in our Motion Picture Bureau there 
is a considerable saving of $28,000. We desired to get some
thing that was really educational, and which showed indus
trial development, such as the good film we got out of the 
visit of international mining engineers and scientists to 
Northern Ontario, which has been sent all over the United ' 
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States of America, Great Britain and many places in Europe . 
That is the kind of work we have to do, and we have got to 
supen'ise it ourselves. The expenditure last year decreased 
from $107,447 in 1923, to $78,559, a remarkable showing, as 
during the year the Trenton Studio was equ ipped and put in 
full produc t ion. .Although it was only operating at full 
speed for a period of two months, it turned out 30,000 feet 
of negative and 97,000 feet of posit ive, at a cost of $22,000. 
If we had purchased th is film in the old way the cost would 
have been $30,000, and we probably then would riot have 
received the qua li ty and character of fi lm desired. 

Two-thirds Expenditure Uncontrollable 

Then let us come to the controllable and uncontrollable 
expenditure of the Province. As I said a moment ago, the 
interest charges have increased to $16, 173,592, but el iminating 
that, we spent m 'er $33,000,000. Let us divide that $33,000,-
000 and we find $ 15 ,773,909.28 is uncontrollable. It goes out 
in school grants, statutory payments and various payments 
that I cannot stop, the Min ister of Education cannot stop
they a re fixed charges. Let us figure out, then, what is 
controllable. I want to p lace the responsibi li ty on this 
Government as well as the House and Country, for the 
controllable th ings. So we find that over fifteen millions in 
1923 was uncon trollable, and $ 19 ,42 7 ,454 was con trollable . 
Now let us compare that wi th 1924, when outside the public 
debt we spent $32,692,976, instead of $35,322,429. Now, 
$ 15,773,909 was uncontrollable and $ 16,919,067 was con
trollable, so that actuall y we have had to make our showing 
on a controllable expenditure which decreased from $19,427,-
454 in 1923, to SI6,919,067 in 1924, a reduction of S2,508,386. 
I am prepared to give here a full statement showing what is 
uncontrollable and controllable, and honourable members can 
have it, but [ am not going in to detail to-day, but will merely 
say it is unfa ir for .anYbody to say this Government only 
m ade a cut of S2,500,000 on combined controllable and uncon
t roll able $49,000,000 expenditure. We made a cut of 
$2,500,000 in controllable $19,000,000 expenditure, and when 
'you consider how difficul t it is for some municipali ties to cut 
down necessa ry expenditures, even if controllable, I th ink 
you will agree we have done someth ing worth whi le. 

(See statemen t pages 62 a nd 63.) 

• 

• 
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Mothers' Allowance Commissions 

There are various Commissions throughout the Province, 
and I will just take one or two. When the Mothers' Allow
ance Board was started in 1920 or 1921 , the percen tage of 
cost of the Board was 10.06 per cent . In 1922 it was 5.42 
per cen t.; in 1923, 4.58, and in 1924, 4.34 per cen t. You 
will see a tremendous drop there; but, looking at the end of 
t he fi scal year, and considering that the Minister of Health 
a nd Labour gave this personal attention a nd red uced the 
administrative expenses of the Mothers ' Allowance Board , 
let us see what the saving meant. For the las t fi scal year it 
was 4.34 per cent. In November, 1924, it was 4.3 1; in 
December, 3.89, and in J anuary of this year , 3.67 per cent. 
The test in business, Mr. Speaker, is the percentage of cost 
in proportion to the business transacted . If you can red uce 
this expenditure cost to a minimum , you a re getting sound 
public service . 

But that is not the only place where there have been great 
economies. T a ke the Highways administration: When the 
Minister started in you could find an engineer at almost 
every cross-road. During 1924 the number of resident 
engineers on the highway system was reduced from twenty
three to nine, and the number of engineers and others attached 
to these Resident E ngineers from ninety-seven to thi rty-eight . 
There was a total decrease of seven ty-one in the engineering 
staff, and th is alone effected a saving of $85,842 .7 5. I a m 
only noting that now, and expect to say something else on 
the building of roads later. . 

Nipigon Development Pays Interest Arrears 

Then we have something else we might point out, Mr. 
Speaker, at this time. You know the great Nipigon develop
ment. It owed the Province at the end of 1923, $567,621.58 
on Interest Account, and in t he three yea rs up to that time 
it had an operating deficit of $620,81 8.33 . Latterly, however , 
we have been getting payments made on this as it is getting 
on its fee t, and the fact that the Prime Minister and H ydro 
Commission were able to increase the price that we received 
for our power, and to put thi.s. more .on a business basis, has 
had a wonderful effect on revenue. \Ve were paid in J anuary, 
1925, $150,000 and are expecting to get the balance. Now 
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there are other items outstanding which I hope will come 
this current fiscal year. They were tapping at the door, and 
by pressure we migh t have brough t them in this year. 
Toronto Power Company, for interest, owes S64,471.98; 
Ontario Power Company, $394,352 .29. Including Tipigon, 
$567,621.58, we have altogether outstanding a little over 
$1,000,000 that is beginning to come in. 

Marked Reduction in Deficit 

Thus, Mr. Speaker, we have found out actually what 
improve men t we have made in the affairs of the Province 
this year so far as expenditures are concerned. Now let us 
explain the deficit as it stands. Last year there was a deficit 
of $15,195,226.53. This year there is a deficit of S8,468,-
764.51, making a total improvement in the affairs of the 
Province of $6,726,462.02. And if we look into these things 
we will see where we might have been if certain things had 
not been projected into this year. Take the difference in 
interest, S2,662,884.17; expenditure to meet the loss of the 
federal grant to agricu lture, S300,000; bonus to rural Hydro 
transmission lines, $769,422, of which expenditure $579,026 
was incurred in previous years. We had to go back and pay 
old accounts, and may have to pay some next year. Add 
the net decrease in expenditure, and you have an actual 
improvement in the affairs of the Province of $4, 137,662.11 , 
as far as finances a re concerned . 

I want to point out again at this stage that there are two
thirds of the expenditures of the Province uncontrollable and 
one-third controllable. If you figure out on a basis of expendi
ture of $48,000,000, you have $16,000,000 controllable and 
$32,000,000 uncontrollable, so that when we come to consider 
economy in expenditure we must face these cond itions. 

Capital Revenue 

I don't think we spent very much time on Capital Revenue 
and Expenditure in years gone by, but Capital Expenditure 
has a very important bearing on expenditure of the following 
year. T ake Capital Revenue: 

Capital Revenue for 1924 (eliminating the public 
debt) amo unted to ...... ...•... . .... . . . . ... $9,011,578 70 

Asagainst, in 1923 ....•••..... ................. 3,912,795 16 

An improvement of. ......... . ...........• .. ... $5,098, 783 54 

• 

• 

-
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And there were many reasons, no doubt. T a ke, for instance, 
the increase in Refunds from Hydro , $2 ,179,776.19; increase 
in Lands and Fores ts, $530,845 .05; in Public Highways, 
repayments from counties and townships a nd suburba n areas, 
$2,004,589.63, and it really helps , because we don't need to 
borrow th a t 5,000,000 next year. 

Capital Expenditure 

And when you come to Capital Expendi ture, we have just 
the same report. In 1923, in Highways we spent $19,206,-
120 .46 , a nd in 1924 only $8 ,1 31,024.80, a n improvement of 

• 

$11 ,075 ,095 .66 in Capi tal Expendi t ure. So tha t if we had 
gon e on a nd spent tha t $11 ,000 ,000 and had not also on the 
revenue side made a n improvement of $5,000,000 making 
$16,000,000 we would have to go out to-day a nd borrow 
tha t $16,000,000. I t would go on your public debt, a nd we 
would be payin g in te rest on it next yea r. 

Road Building at Half the Price 

As you have seen, the Departmen t of H ighways has made 
a tremendous improvement this year. I don 't want to 
t ra nsgress on wh at has been done by any Minister or Depar t
ment, b ut I think it IS notewor thy to say for the Depa rtment 
of Highways th at while they made a ll th is decrease in engineers 
a nd residences, they also were able to bu ild just as many 
roads and build th em at half th e cost. And see wha t a 
tremendous benefi t to th e Province t his is , Mr. Speaker, 
tha t in the building of roads , a nd just as ma ny miles of road, 
th ey have been able to save over $4,000,000. This is a 
tremendous improvement. That is something that repeat s 
itself a ll through the record of our stewardshi p. And by the 
way, Mr. Speaker , when t he home folks are passing resolutions 
just now, t hey might pass one commend in g the Mini ster of 
Hi ghways for t he work he is d oin g. The t rouble in this 
Province at the present time is t hat there a re too many a rm
chair cri t ics who do not face the facts of public affa irs as they 
actually are . If a ny of our cri t ics thin k t hey can pick money 
off trees they a re mightily mista ken , and I a m glad the general 
public a re interesting themselves in wa tching us . 

Hydro and the T. & N. O. Railway 

There were some increases in capita l outlay, one being 
occasioned by advances to the H ydro-Electri c Power Com-

• • mIssIon ;;-
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In 1923 . . .. ........ . . ... ... .. .... . .......... $9,260,260 00 
In 1924 .. . . ......... .. .. . . . ................. 13,489,800 00 

An increase of. . . . . . ............. . .... . $4,229,540 00 

The T. & N . O. Commission received in 1924, $2,133, 107.50, 
being $288,044.90 less than the previous year. In both of 
these yea rs the advances were made for bui lding branch lines. 
This left a net increase in capital expenditu re in the Prime 
Minister's department of $3,941,495 .10 . 

I t will be noted the advances of money to the Hydro
Electri c Power Commission for the extension of its lines con
stitu te a direct revenue-producing investment, the Province 
receivin g its interest, and t he Commission itself under its 
plans providing a sinkin g fund for the retirement of the bonds. 
I t cannot be said t hat this is an expendi ture which the Prov
ince itself will ultimately have to pay, therefore, when we 
talk about capital expendi ture and revenue, we have some
thing wherein we can show a t remendous improvement, and 
it should be beneficia ll y refl ected in our fi nances next year. 

Over $100,000,000 Spent on Roads 

I want to say something now on expendi tu re on roads in 
this Province . Honourable members will be greatly interested 
to know that since 1919 we have paid out a tremendous sum 
on roads . In provincial highways alone, we paid out $47,669,-
61 3 for capi tal a nd $3,679,582 for maintenance; coun ty roads, 
$14,509,755 .09 for capital and $5,362,5 15.39 for maintenance; 
township roads, $925, 115 .42 and $1,386,246.59 ; roads in 
Northern Ontario, $7,950,873.45 and $3,490,332.32 ; coloniza
tion roads, $1,871,130.31 and $1,423,965 .74, or a total, includ
ing 1919, of $88,269, 130.05, and from 1915, t he sum is $94,-
719,992.03. I do not think any of us thought we had such 
a tremendous a moun t invested in our roads. Of course 
rebates from the coun ties and towns and subsidy from the 
Federal Government a mounting to $10,215,578, would reduce 
this la rge expendi ture to a net expenditure of $84,504,413 .60. 
(See statement on pages 64 and 65.) 

Prior to 1919, there was probably $2 5,000,000 expended by 
the Province upon its public highways, so that altogether the 
Province has approximately $100,000,000 invested in its 
roads . This.does not cover municipal expenditures, wh ich are 
estimated to date at $75,000,000. Some of it no doubt 
came out of ordinary expenditure, but the great proportion of 
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it say $80,000,000 forms part of the debt of the Province 
at the present day. 

The main point I desire to make on this building of roads 
is that last year we spent on capita l account , on various types 
of roads, including Northern Ontario and colon ization roads, 
$10,159,125'. The Province spent in main taining sa id roads 
last year $3,930,3 16.84 . If one continues each yea r to spend \ 
five or six mil1ion dol1ars of capital on the building of roads, 
and $4,000,000 on the maintenance of roads, it can easily be 
seen that, while the main tenance comes out of ordinary 
accou nt, (that is, paid out of the current year's revenue), t he 
capital payments a re added to the debt and increase yearly 
our in terest accoun t. 

In esti mating, therefore, the ann ual expendi ture upon our 
hi ghways, one must consider th ree t hings. The in terest on 
capita l a lready invested in them, t he cost of current main ten
a nce, and the appropriation for a sinking fund. So that the 
yearly cost of the public highways to the province would be 
made up as fol1 ows :-

Interest on capital accou nt est imated . ..... . ... . 
Maintenance of roads estimated . .. .. .. ........ . 
Amount required fo r sinking fund amortized to 

retire bonds over the Jife of the roads, in
cluding increased bonds for road-building .. 

$4,000,000 
4,000,000 

2,000,000 

Total .. . .................... ... ......... $10,000,000 

I don't know t he life of a l1 these roads . I should think 
over a twenty-five or thirty-year period we should be able to 
retire a l1 the money we spent on our roads. If we do, we shal1 
accomplish a great feat, and a re going to spend , on the average, 
$10,000,000 a nnual1y. 

The Tax on Gasoline 

Considering the cost, we are ra ising to-day probably a round 
$5,000,000 in licenses . If we put on a gasoline tax of three 
cents, it will mean probably $3,000,000 more. Altogether, in 
this way, we may raise $8,000,000 next year, but as there is left 
only part of this year we will probably not collect nearly 
that amount. A great many people are talking about the 
gasoline tax. I remember when we paid forty cents per gallon, 
and nobody talked then about the great increase in tax on 
industry, or said it was going to break down municipalities, and 
so on. Now it is twenty-two to twenty-six cents, and as low 
as twenty. Supposing the forty cents a long time ago had 
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included three cents for the Province, would a nybody have 
known anything about it? To-day if we a re paying twenty
six, and if it happens to go to thirty cents, when t hree cen ts 
goes on, will it materially affect the business interests of the 
Province? The agitation over this is mostly manufactured . 
Manitoba is raising its gasoline tax from two to three; Quebec 
from three to four, and in forty states of the republic to the 
south of us there is a gasoline tax which goes as high as five 
cents, to say nothing of a tire tax as well. Every time ou r 
motorists tou r abroad they pay a gasoline tax as high or 
higher than the one we propose. I t is imRossible to impose 
a tax which will fall upon every individua l cit izen. 

Success in the :Money Markets 

The Province has been exceedingly fortunate in the past 
year in connection with its borrowings. It will be remembered 
that when this Go,·ernment came into power it was necessary 
to raise a large loan to payoff certain temporary money which 
had been borrowed, and to provide for sufficient moneys to 
pay debts which were outstanding. This necessitated a loan 
of $40,000,000, which was placed on October 15, 1923, at a cost 
to the Province of 5.30. Since the war this was the lowest 
rate at which any province, or even the Dominion of Canada, 
had secured money up to that date. The loan was entirely 
a Canadian one, the bonds being diffused th roughout all the 
provinces of Canada. I t has set a standard for Canad ian 
loans. A considerable portion of this money was received 
by the Department before the end of the fisca l year. The 
balance, namely $20,257 ,500, was received in this fiscal year. 

520,000,000, 4)1 per cent. 20- Year Loan 

The only long date loan placed by the Province th is year 
was that dated September 1, 1924, for S20,000,000 at 4Y2 per 
cent. and for a duration of twenty years . The cost of th is 
money to the Province was 4 .905 . I t will thus be noticed 
that the cost of money to the Province improved during 
the last year by practically two-fifths of one per cent . In 
th is loan, the Province of Ontario aga in led the way, as it 
was the first to put out a four and a ha lf per cent . debenture . 
The rate received by the Province was practically the same 
as that which the Dominion of Canada received shortly 
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thereafter , there being th is difference, that in retiring its 
various bonds, in raising money to retire Victory loans and 
other issues, t he Dominion throws off from one-half to one 
month of in terest, provided new bonds are taken up. If this 
is taken in to consideration, the Province has secured its 
money at a lower rate . 

Treasury Bills at Low Cost 

I t is necessary for the Province from t ime to t ime to borrow 
money temporarily. On December 15, 1923, the Province 
retired $10,000,000 fi ve per cent. t reasury bills by issuing new 
treasury bills at a rate to cost the Province five and one-half 
per cent. for one year. The exchange at this time was running 
against Canada over two per cent. , making it impossible for 
us to payoff these treasury bi ll s in New York without the cost 
of money being greatly increased. 

On April 1, 1924, the Province borrowed S6,000,000, five 
per cent., seven months money in American fund s, at a rate 
to net 4.446. This rate received by the Province at less than 
four and one-half per cent. for seven months money was the 
lowest rate received by any governmental or mun icipal 
organization up to that date. 

Following the end of the fisca l yea r the Provi nce has bor
rowed in the United States, where its funds were needed for 
the purpose of retiring maturing issues, money for one year 
at various rates less t han four per cent ., having received a rate 
on $3,000,000 at 3 .86 per year and on S5,000,000 far nine' 
months, a rate of 3.995 per annum . The banking rates fo r 
money for periods up to one year obtaining in Canada during 
that t ime were around four and one-half per cent. The 
Province has taken advantage during the year of remark
able rates on short term loans, and is in a position to keep 
out of the market for long term money un t il it gets a good 
rate. 

Closer Audits Bring Bigger Revenues 
• 

We are having an audit back for a period of fi ve years, and 
will go back farther when this is completed. We will take five
year periods, but even going back as fa r as we did has been a 
tremendous work . When I say we have reall y taken fifty 
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a udi ts, in addition to our regular work , yo u will see wh at a 
t remendous task it has been. Let me just point out to you 
the various a udits we have undertaken : for example, a ll the 
offi ces of t he sheriffs, coun ty court clerks, registry offi ces, 
clerks of the peace, crown attorneys, etc., the public institu
t ions a nd hospi tals numbering eleven in various cent res 
throughout t he Province, Companies branch , Registra r
General' s branch, and t he Neglected Children 's branch ; a ll 
the va rious branches of the Depart ment of Agriculture, in
cludin g its experimental stations, agricultural colleges , coloni
zation bra nches , the GaP.le a nd Fisheries Depa rt men t , the 
M otor Vehicles bra nch of the Highways, t he va rious commis
sions, such as the Queen Victoria N iaga ra Fa lls Park Com
mission and the Athletic Commission, police cour t fines, t he 
Deaf and Dumb Institute, t he Blind institu t ions, the Amuse
ment T ax branch, t he Bond bra nch, t he race-t rack tax, 
Provincial Savings Offi ces, Agricul tural Development Board 
and the Provincial Highways Depart ment. . 

H ON. MR. RANEY : Is it t he intent ion to carry the audit 
back beyond 1919 ? 

HON . MR. P RI CE: Yes, as soon as we get the presen t cycle 
completed . 

H ON. MR . RANEY: Wh at is the purpose ' 
HON. MR. PIHCE: We are very a nxious to have a clean 

sheet fin ancially of t he a ffairs of the Province. 
H ON. MR. RANE Y: These audits have reference to indivi

duals in the service who have cont rol of fund s? 
HON . MR . PRICE : vVhere they collected receip ts wi thout 

any audi t, we are going in to a udi t. There is nothing directed 
against them. T here a re no shortages that we know of, but 
we want to get on a good business basis. I t will take two 
years more to complete the first fi ve-year period. Now these 
under takings have been done at a very small rate of cost. 
The Provincia l Audi tor reports in part as follows : 

"Since the audits have been under way, every department seems to 
have realized the im porta nce of keeping a closer eye on the revenue, with 
the result that an increase of revenue will be shown in nearl y every depart· 
ment. 

The audits made at the public institution s not onl y incl uded an audit 
of the bursar's books , but a co mplete inventory was made at each insti tu
tion o f th e stores a nd farm , showing all prices , etc ., valuation of the live 
stock , implements, etc., and the C9st of running each farm. 

A new system of keeping farm accounts has been devised and has been 
installed in each in sti tution. 

• 
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In conclusion I may say that the audit of revenue is having' the desired 
effect of having the departments look after the revenues of the Province 
in a more business- like manner, and the increase in the cost of ad minis
trat ion is more than doubly compensated by the increase in the revenue. 

Furthermore, [ wish to fully express my appreciation fo r the assis
tance you have given me in supply ing me with sufficient staff to carryon 
this additional work. " 

I want to poin t out, Mr. Speaker, t he impor tance of audit ing 
receipts as well as expendi tures, a nd t he very great help it is 
to provincial revenue. 

Recent Taxation Conference 

I pass now to municipal taxation . Students of taxation in 
the various spheres of a uthori ty, like the Dominion, Province 
and Municipali ty, have often considered that taxes ought to be 
a llocated, or t he means of collecting revenue should be 
a llocated to avoid d uplication . I t is easier to talk t hat way 
t ha n to do it. Generally speaking, we have t hought, a nd 
everyone has though t in t he past, t hat indi rect taxation was 
in the power of the Dominion Government. \Vhen it comes to 

. provincial taxation, we collect a direct tax, which is probably 
not such a popular tax . Bu t when you come to the question 
of the municipali t ies, t hey get their great powers of collection 
of taxation from the Province . Their powers of taxation
real property, business tax , income tax, their powers of charg
ing fees and all tha t comes from the P rovince . At t he recent 
taxa tion conference in Ottawa, we had a very interesting 
time. I t was called for the purpose of seeing if something 
could be done, bu t we did not make much headway. I t was 
thought there the income tax might very well be collected by 
the Domin ion, and divided up wi th the Province and munici
pali t ies, or something like t hat , so you would have t he same 
form of return , one officer looking after it, one person to 
satisfy rather than three . T h is plan appealed to everyone, 
and would be less expensive, a very important t hing, instead 
of having separate collectors for Domin ion and Municipali ty . 

Municipal Taxation 

Let me. say this : that many people think t hat income tax 
should not be collected by the municipalities at all. I am not 
saying this with the idea of infringing on t he municipalities 
a t all, bu t only pointing out that the men who are in public 
business and have experience with the income tax say it is 
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often collected from a man in a municipality who does not 
derive income from that municipality, but from the Province 
as a whole. Therefore the accident of residence does not say 
a municipality should collect that tax. I would not mention 
this at all , but when municipalities strike their tax rate each 
year, they have a habit of saying we are infringing upon their 
prerogatives, and not giving them a chance at all, or giving 
them opportunity to collect taxes. But I point to the case of 
the income tax and say, "You are getting a provincial tax." 
Just what does it amount to? When you look at that tax, you 
find it runs away up. In the City of Toronto it runs probably 
about $3,000,000 on an assessment, I think , of $70,000,-
000 or $80,000,000. The City of Hamilton gets $300,000, 
and all over the Province t hey collect about S4,500,-
000. And let me say this, the Dominion collects about 
S50,000,000, and I don't know, Mr. Speaker, if it is an indirect 
tax or not. If there is so much talk about the gasoline tax 
being a Dominion tax, we might talk about the income tax, 
which is pretty direct, and might very well be collected by the 
Province. So when you see people rush into print opposing 
this tax or that, it is a big problem. We are trying to live 
with the federal and municipal authorities in peace and quiet
ness, and to get what is necessary for provincial administra
tion. We haven't the opportunity of striking a mill rate on 
t he dollar of assessment. I say without fear of successful 
contrad iction that to-day in this Province, the municipalities 
are really better looked after than in any other province. I 
have taken the trouble to compare the Province of Ontario 
with other provinces oLCanada, and find that for the purposes 
of provincial taxation there are many fields occupied by other 
provinces that Ontario does not touch. 

Provincial Taxes Compared 

I t will be in teresting to honourable members of th is House 
to hear that the Province of British Columbia alone collects 
$8,253,622 in taxation that this Province does not touch at 
all. In British Columbia they collect an income tax of $2,762,-
407, equivalent to one mill on the dollar of a ll the rateable 
property in that province. They collect a poll tax of $165,000; 
a real property tax of $1,206, 131. This real property tax is 
leVied through the municipalities and paid over to the Prov-
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ince . They collect land registry fees of $318,568. They have 
a tax on gasoline and crude oil. They collect a personal 
property tax of S898,846, and their profi ts from the sales 
of liquor and permits run over $2,000,000 per year. 

If the Province of Ontario instituted these taxes and col
lected them from the people through the municipalities and 
otherwise, being a province five times the population of 
British Columbia, they would be collecting over S40,000,000 
that they do not get at the present time. 

Now, Mr. Speaker, we hear on all sides that they have no 
taxes in the Province of Quebec, but let me say to th is House 
t hey are collecting $6,377 ,927 from sources that we have not 
yet touched. Their net profit to the Government through 
liquors alone ran over $4,500,000 last year, and that was 
after allowing nearly S2,000,000 for the payment off of fixed 
charges on their premises and liquor depots. The Province of 
Quebec has a tax of three cents on gasoline, and they are 
raising it this year to four cents. They collect from commer
cial companies other than companies taxed under our Corpora
tion s Tax Act, Sl,351,198 . 

You may say, "Do you collect taxes they do not in other 
quarters?" and I am going to say we do in one case, a land 
transfer tax, which is offset in other provinces by wild land 
tax or registry office fees, but we find it wise to lay a stable 
form of tax. 

HON. MR. RANEY : I wonder whether the Government has 
made a ny advance in the direction of adjustment of accounts 
with municipalities? 

Ho=". MR. PRICE: Yes, nearly all finished now. The fines 
were paid over to the municipalities. In some cases we owed 
them, and in some cases they owed us. I think we have got 
them all paid up . We sent aud itors into every municipality 
where they owed money or we owed them. 

Amu sem en t Tax Exem ptions 

Another t hing we have to take into consideration is the 
collection of a musement tax. VYe do not collect the amuse
ment tax from every source i n the Province; there are a great 
number of exceptions. I have had t he director of the Amuse
ment Tax Branch make out a list, and if we had taxed sund ry 
charitable, ed ucational, religious and patriotic organ izations 
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and certain active sports, we should have obtained about 
$430,000 more. Let me poin t out for information of the House 
a few places where we do not collect the tax. Entertainments 
held by religious bodies, church bodies, $30,000 estimated 
loss; fa irs and exhibit ions, $25,000. If our a musement tax 
were applied to the Canadian National Exhibition alone, we 
would obtain a revenue of $90,000. That exh ibition is financed 
by the City of Toronto; it is a great benefit to t he Province 
as a whole. When you come to skating rinks, we charge no 
a musement tax, and Cent ra l Canada Exposition at Ottawa 
is 1n the same position, a nd all fai rs a re in the same position. 
Entertainments which in t he opinion of the Treasurer a re 
purely for educational purposes and I may say we err a lways 
on the side of grant ing their requests, such as entertainments 
in community halls where proceeds go to build up t he hall, or 
for patriotic or mili tary purposes; or entertainments where 
t here are games of skill, mechanical rides, carni vals and side
shows as at Sunnyside and similar places, all these flouri sh 
untaxed, and I think municipali t ies, when they are considering 
the taxation problem, and t he people as a whole, should con
sider these facts. 

T he record of the late ad ministration in the collection of 
amusement tax was anything but good, Mr. Speaker, yet ' to
day we have the press in some cases cri ticizing the present 
Government on its collection. They apparently forget that 
we removed the director and assistant director and others 
responsible for bad collection, that we put in a new accounting 
system in that Department, and brought it up-to-date, and 
collected $300,000 per year more than we did before . They 
might better write editorials about collection of t he dog tax 
in any province, than waste time criticizing collection of a tax 
that is already difficult to collect. 

The Annual Borrowing Authority 

Now, Mr. Speaker, I come to the question of Government 
borrowings. Since 1920 we borrowed a lot of money. Each 
year we require a Bill to enable us to borrow such funds as 
necessary. The total borrowings in 1920 were, $52,050,000 ; 
in 1921 $104,000,000; in 1922 $77 ,525,000; in 1923 $84,000,000, 
and in 1924, $36,000,000. Last year I asked for , I think, 
$40,000,000, figuring, probably, we would need that a mount 
in issuing our loans and debentures. This year I am asking 
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for the same amount. I don't know whether it wil l come a 
li ttle above or below . In explaining how we need that amount, 
let me say that the Province has bonds and treasury bills 

. maturing which ' must be refunded before the Legislature 
meets aga in , amounting altogether to about S25,000,000 . 
This year it will be necessary to spend on capital account for 
the Hydro-Electric Commission, T. & N. O. Railway, Northern 
Ontario Development, road building and public works, 
approximately $20,000,000. This is somewhat in excess of 
the a moun t asked for in the Bill, but we are anticipating t hat 
$40,000,000 will give us sufficien t power with such balances as 
a re left over from other years . 

The Provincial Debt 

The funded debt stands to-day at about S285,000,000; the 
unfunded debt at S49,689,827 .37, against which there are' 
realizable and income producing assets which nearly offset it. 
I t is interesting, however, to analyze this debt and to find out 
what portion of it has been invested in realizable and income 
producing assets. Where you are a public ownership province, 
as is Ontario, it is unfair to take our debt and compare it 
with any other province without considering our assets . 

We have invested in the H ydro .. .. . . . . ... . . . .. . .. . .. $135,045,2 16 24 
In the T . & N. O. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,207 ,934 92 
Loans to municipalities, housing, highways, drainage, etc. 8,773,467 28 

Amounting altogether to .......... . .. . .. . .. .. . . . $174,026,61 8 44 

If one adds to t his the current assets, cash in bank, accounts 
receivable and loans to farmers, you will find a total of 
8216,5 15 ,201.1 7, which leaves a net non-revenue produc
ing debt of approximately $11 8,000,000. (See statement, 
page 53). 

We have to-day some criticism upon the ground that our 
debt is above that of other provinces, but a net debt of 
SI1 8,000,000 actually leaves a per capita charge of $39.50, 
which certainly ·cannot be considered excessive in view of our 
enormous untouched natural resources . 

Then there is our tremendous road development, which 
I have not included. Road operations yield no revenue except 
the general good of the community. Since 1919, we have 
spent on provincial roads alone in this Province, $73,000,000, . 
and SI5 ,000,000 for maintenance, and on all other roads, 

• 
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including those in Northern Ontario, S88,260,OOO. [f we deduct 
this amou n t, it brings our public debt a lmost to a van ish ing 
point. But in t hese great hydro operations, the T. & N . O. 
and loans to mun icipali ties for housing, drainage, etc., we 
have an in vestment of S174,026,618.44 that is going to be 
revenue producing and is reven ue producing to-day. Nobody 
need worry: when you look at our debt, it is nothing that we 
may be a larmed about, provided we increase our retrench
ment by a sinking fund and get our p rovincia l affai rs on a 
healthy business basis . 

What of th e Future? 

I come now to probably the last of my address, which refe rs 
to t he budget for the following year . Last year honourable 
gentlemen sitting opposite criticized me because I could not 
'state what would be the actual expenditure or revenue, or 
anywhere near it, but I explained that, not knowing the actual 
situation of affai rs in the Province, and facing the House with 
a deficit of over $15 ,000,000, I was not in a position to say 
what would happen in the next year. But this year I th ink 
the House can fairly ask the Government, " What are going 
to be your receipts and disbursements for the year?" I 
want to point ou t, however , that while last year I stated 
that we could not cut expenditure by more than about 
$5,000,000, we actually did cu t it by over S4,OOO,OOO, a 
considerable proportion being composed of the items just 
enumera ted. I did say we would increase the revenues from 
$34,000,000 to $38,000,000 . We have increased revenues to 
$40,000,000. 

The Financial Outlook for Ontario 

Now let us look at the financial outlook of the Province at 
the present time. Revenue is affected by the genera l business 
condition of the cou n try, which affects the collection of taxes 
not only in federa l a nd provincial affairs, but in the muni 
cipa lity. The collection of taxes is difficult'. I sympathize 
with the municipalities very much, and a m sure the Govern 
ment is prepared to co-operate in every way possible to 
a llevia te their present position. But that is the situation . 
Let us consider now what we can possibly do for this year. 
The estimated revenue for nex t year is around S46,OOO,OOO, 
though that is anticipating the gasoline tax and some other 
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imposts I am about to announce. The Lands a nd Forests 
Department feels it will collect about a million less, owing 
to the general business condition in so fa r as the lumber t rade 
is concerned . I feel tha t it is going to be diffi cul t to collect 
from the race tracks a ny more tha n last year , a nd I think we 
sha ll have a decline in the amusement tax. Th us upon the 
basis of last year' s condi tions, we should th is year collect 
on ly $39,000,000, instead of $40,000,000, but as I have said, 
we hope to collec t $46,000,000. Now what abo ut control labl e 
a nd uncont roll able expendi ture. The first uncontroll able item 
which we a re forced to pay is , $1,500,000 in ex tra interest for 
t his year . N ext yea r , the interest charges will be approxi
matel y $17 ,600,000, not taking in to considera tion a ny loans 
I may have to make before the next fi sca l year. Even to hold 
our own with last yea r's showi ng, \I'e have to cu t down our 
con t rollable expenditure by $1,500,000, and I leave it to you 
to say if that is not a difficul t situation to gra pple with , in 
view of the tremendous expense of the past few years on roads 
a nd highways a nd Northern On ta rio . The Prime Minister 
has said he wa nts to give you an honest ad mi nistration of 
affa irs, a nd wants me to bring down a statement I can stand 
behind as Treasurer of the Province. 

Additional Revenue an Absolu te Necessity 

Viewing a ll these thin gs to-day, we have go t to get more 
revenue if we expec t at the end of the fi scal year to cu t down 
t hat $8,500,000 defi cit to which I have referred . We propose 
a gasoline tax, from which we may get , by the end of th e yea r, 
$2,200,000. In the es tima te I have set down wh at we ,,,ould 
collect th is yea r, though the following year we should probably 
derive as much as $3,000 ,000. 

MR. LETHBRIDGE: May I ask if thi s gasoline ta" wil l apply 
to a ll gas used on farm s, or otherwise ? 

HON. MR. PRICE: The Prime Minister expla ined in the 
House the other day there would be a n oppor tuni ty to get a 
rebate. That is a regulation covering which Honourable Mr. 
Henry will soon give you the exac t facts . So thaLif we cu t 
down our expenditure a million or a million and a ha lf , and 

• 

wipe out a proportionate amount of in te res t, we have still 
over $8,000,000 defi cit to account for. We can accou nt for 
part of it by the $2,200,000 or $3,000,000 gasoline tax a nd a 
little more on succession duties" probably $1,000,000 more: 

• 
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HON. MR . RANEY: Are you considering raisin g the succes
sion duties? 

HON. MR. PRICE: No, bu t I expect some la rge estates co 
come in soon. Now we a re still down probably 5,000,000, 
a nd I say to the business men in this House, a nd to those who 
operate big business a ffa irs in this cou n t ry, it is not a question 
of theory, but fact. I have placed a ll the ca rds on the table 
as fa r as provincial fin ances are concerned: some are favou r
able to the Government, and some a re not. You have oppor
tu ni ty to cri t icize, but we have done ou r best to increase 
reven ue and cu t down expendi ture . 

MR . WIDDIFJ ELD: I s it the intention to ma ke the gasoline 
tax operative while they still have the license for this year ' 

HON. MR . PRICE : Oh , yes, ri gh t away. I hope the Minister 
will be able to bring it in very soon , as we need the money 
urgently this year. When it comes to other sources of revenue, 
we have thought ou t what might be done, and we sha ll prob
ably put on a beverage tax, the details of which will be pre
sented to the H ouse at a later date. 

MR. MAGEAU: Not on wa ter. 
H ON. MR . PRICE: Vile have a lot more soft dr inks than we 

used to have. That has not been worked ou t, but the matter 
is in the hands of the Government to be put in shape. That 
will probably bring us $3,000,000, perhaps in a year. 

MR. SINCLAlR: On a ll beverages, or just thi s new creation ? 
HON. MR . PRICE: Th e new "creation" wi ll undoub ted ly 

be in it. I don't see why it should not, but detail s will be 
brough t down with the bill. I a m not in a position to state 
anything further a t the present t ime. 

And that means, probably, if you look at the statemen t 
to-day as I have prepared it, that we will have a revenue on 
ordinary next yea r, of $46,000,000, and expenditure of 
$49,000,000. We will be short abou t three millions, and then 
Mr. Speaker , we have not provided a si nking fund . The 
Government prefers in any taxation, to tax a luxury; there is 
not to be any cutting into the things that a re not luxuries, if 
it can be' helped. When you hear people cri ticize us, just ask 
them what tax they do like , or would substitu te if they tried 
to provide for expendi tures. W e can be economical, but 
cannot cu t necessary services. We cannot cu t great socia l 
servi ces of the people such as hospitals a nd public charities . 
These a re beyond our control. If you think there is a nything, 
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when you look over the Public Accounts or the Estimates, we 
will be very glad to have your suggestions. 

Billiard and Pool -Room Tax Abolished 

But we are doing some li ttle things to show the people of 
the Provin ce and municipalities that we are not furth er in
vading what may be termed the realm of municipal revenue, 
and we are cutting off the billiard and pool-room tax this year, 
meaning a loss of revenue to the Province of over S100,000. 
We shall t ry to collect a substantial revenue from gasoline 
a nd beverage taxes, and if we find we get more than we expect 
the Government will govern itself accord ingly and try to treat 
fairl y the municipali ties and people who pay the taxes. 

Must Provide Sinking Fund 

But in the offi ng' is a sinking fund we must create and for 
which no provision is made as yet. We say to the people of 
the Province, "you have got to pay back these capital moneys 
you have borrowed." There is no wisdom in refund ing a ten 
or twenty-yea r loan when it comes due; that only keeps piling 
up t he capital debt, on which we must pay in terest, and it is 
a sound business princi ple to keep down the in terest charges 
as low as possible. We must provide a sinking fu nd, either 
by serial bond or amor t ized bond, but from our own revenues. 
That would take, I think, probably $3,000,000. H ydro wou ld 
assume part of that, but the T. &.N.O. is not in a position to 
pay. It is short about $750,000 each year . We need more 
revenue for this and generally to put the finances of the 
Province on a stable basis. The Province must understand 
that all these benefits must be paid for, a nd all interest must 
be met in some way sooner or later. When we get a railway 
or roadway, or public development in Ontario, if we do not 
put our hand in our pocket to pay for it, we still have to pay 
the interest. That is what we are doing at t he present time, 
and the quicker we get the mor tgage paid off the better. 

I want to say at this stage, as I did before, that I believe 
members, irrespective of par ty, will appreciate the situat ion. 
I believe they have done well this year. I think I converse 
with as many members as anyone in t he H ouse, and have 
always found them very wi lling and a nxious, when I explained 
the situation to them, to co-opera te with me in cutting down 
expenditure . 
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• The Savin~s Offices and Rural Credits 

Before I conclude there is just one more thing I \\'ish to 
discuss : In 1921 , the Government of the day saw fit to set 
up a rural cred its scheme, and it established through th ree 
Acts (now chapters 31,32 a nd 33 of the Statutes of Ontario 
of that date), a scheme for getting money from the public by 
deposit in the Treasury and lending it to the farmers. At 
that time the rates of interest paid by the Province were 
high, running six and six and one-half per cent., and they were 
anxious as a ll the people were that the fa rmer should get 
cheaper money. In order to provide for that scheme they set up 
savings offices. I thi nk there are, at the present time, a head 
office and fifteen branches in Ontario. The rate of interest, by 
Order-in-Counci l or Act, was four per cent.; that is to say, when 
money was generally costing six and six and one-half per cent. , 
they were paying four to the depositor. We carried this plan 
on, and at the end of last fiscal year there was 21,000,000 in 
the Savings Offices. There had actually been deposited S22,-
000,000, but through cross-entries, etc., it had not reached the 
Treasury by the close of the fiscal year. So we must deal with 
S2 1,000,000. The Treasury paid five per cent.; the average 
rate was probably five and one-half per cent. to the Savings 
Offices for the money they used. The depositor got four per 
cent. The savings offices were operating on one per cent. 
margin . The Province then loaned this money to the Agri
~ultural Development BGard and took their debentures . The 
Board got it at five per cent . and loaned it to farmers at six 
per cent . on long term loans, and six a nd one-half per cent. 
on short date loans. This Short Date Loan Act provided for 
a certain number getting together in organizations and borrow
ing at six and one-h alf per cent. The money th at was left 
a fter the Agri cultural Development Board got all it needed 
was used by the Province, which gave bonds for it; and in one 
case, I think, at the present time SI ,000,000 worth of Dominion 
bonds is security , the balance being in the Treasury. The 
Board has loaned approximately, on long date loans at the 
end of the year , $7 ,400,000, a nd on short date loans, S2 13 ,000. 
To meet the former, the Treasury has purchased Agricultural 
Development Board debentures to an equal amount, the short 
term loans being made out of consolidated revenue fund on 
the recommendation of the Board . You will perceive that out 
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of $2 1,300,000, approximately $7,600,000 has been advanced 
on farm loans, long and short, leaving in the hands of the 
Treasurer $13,700,000. That sum has been invested , as I 
stated, in our own bonds and Dominion bonds, a nd the 
balance remains in the Treasury. When you a re operating 
anything of that kind, Mr. Speaker, you must have liquid 
fund s on hand, and it has a lways been the policy of the late 
Government and the present to retain sufficient to cover any 
eventual ity, so that we should always have a reasonable 
margin to meet withdrawals if needed. 

Reserve Fund for Saving. Offices 

At the fi rst we were paying five and one-half per cent ., and 
up to the end of the fiscal year continued to pay five a nd one
half per cent to the savings offices, so it was giving the savings 
office a good margin to exist and make good. Towards the 
end of the last fiscal year , the Govern ment began to borrow 
money at a low rate of interest 4.90 in the open market for 
twenty-five and thir ty years, and when it came to short date 
loans, instead of five a nd one-half per cent. as in December, 
1923, we were able in April, 1924, to borrow money in the 
open ma rket at 4.46, and as low as 3.86, towards the end of 
the fisca l yea r. The Government , therefore, was borrowing 
money much lower than it was paying the savings office. I 
found by careful consideration of thi s q uestion and going in to 
a ll the facts, that as a matter of fact, the cost of savings 
offices ' money runs 4.75 to 4.80. The Government considered 
this situation very carefully and were compelled to be.ar in 
mind t hat farm values had decl ined, a nd I may add that we 
were lending up to sixty-five per cent. of value on farms. The 
Agricul tura l Development Board on a $10,000 farm would 
loan $6,500. When the price of farms was high, that might 
have been all ri ght, but when values began to d rop ten, 
fifteen or twenty per cent., the farm might only be worth the 
$6,500, with a $6,500 loan on it, a perilously close margin 
when these loans were for fifteen or twenty years. We have 
got to be very careful approaching a great business question 
of thi s kird. The Government closely reviewed all these 
loans and decided to reduce the percentage upon which loans 
might be made from sixty-five per cent. to fifty per cent. 

It is now on a good, sound, stable basis, a nd we make no 
apologies for the precautions we took. Public a ffairs must be 
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conducted on a business basis as well as private. \ l,Je find 
that North Dakota, Manitoba, and a ll who have conducted 
these systems of rural long and short loans have got into more 
or less of a financial tangle, and the best have not been too 
productive. Therefore we are prepared and anx ious to give 
the farmer money at as Iowa rate as we can with safety . VIle 
a re anxious to build up, as any business man would do, a 
reserve fund for th is institution to provide for any loss there 
may be and there are bound to be losses from t ime to time, 
as a ny banker knows to take up a ny losses in fifteen or 
twenty years which may be incurred on these loans . 

MR. PROULX: H ave a ny borrowers made default in pay
ment of instalments? 

HON. MR. PRICE: There were a considerable number of 
defaults, a nd in some cases, not relatively very many, we had 
to take possession of the farms and re-sell them, and where 
farms were sold , they were probably sold for about the market 
or a Ii ttle above. Where we found a very bad farm, a loan 
poorly advised, and without much margin, we naturally had 
difficulty, but we a re gradually straightening all that out, and 
I think there will ultimately be very li ttle collective loss. 
I t is a case of the individual loan being taken in to consideration 
in each case, a nd I think there has been a t remendous improve
ment. But when it came to the short date loans,-

MR. MAGEAU: The Treasurer says "a tremendous improve
ment." What does that mean? That loans were formerly 
made wi thou t proper securi ty? 

H ON. MR. PRICE: In this way: that by cuttin g down the 
margins on which we loaned to the valuation of fifty per cent. 
we do not make these poor loans, and where we inheri ted 
trouble in specific cases, we are pulling ourselves out gradually 
by careful management a nd sale of farms. 

Short Term Farm Loans 

Now let us turn to something which caused the Govern
ment a great deal of a la rm, the shor t date loans. The 
short date loans were in bad shape, a nd I want to read to the 
H ouse from the Auditor's report of May, 1924, what he said 
of the short date loans, which at that t ime a mounted to 
some $288,000 : . 

"A very loose and unsystematic method has been employed in keeping the records 
and accounts. Mr. Murray, organizer of the short term loans. has had these accounts 
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under his con tro l. \Ve consider th is a very unsatisfactory way of keeping same, inasmuch 
that only part time could be given to the handling of the work. Mr. Murray is called upon 
to vi sit the va ri ous associations considerably, 

CASH BOOK 

Credit and debit postings were made in total sums, per association. These should be 
posted in individual amounts. Various amounts were not posted in cash book. but were 
posted in ledger accounts. All postings were made from a cong lomeration of accounts 
which were on file in a state of confusion. \Ve would recommend a standa rd remittance 
form as per draft attached. This form should be made in dupli cate by the association; onc 
COpy enclosed with cash sent to the Board. These would, of course, be numbered, and 
af ter detail sof same were posted to cash hook , fi led under the name of the associa tion from 
which the remittance came. We consider the present form of cash book to be entirely 
inad equate and are a ttach ing herewith a proposed new form. 

RECE IPTS 

A receipt should be mai led to associations who have made pa)'lllents on accoun t of 
principal and interest, and a duplicate kept on fi le by the Board. 

LOAN LEDGER 

Amounts were not posted in loan ledger, but were posted in cash book. In terest is 
not be ing charged l O the loan accounts when due, This should be computed and debited 
to each account and credited as i t is pa id . Only the credi t items are being posted at 
present. consequentl y it is not possible to ascerta in the amount of interest in arrears. T he 
present forlll of ledger accou nt is insufficient. \Ve attach herewith a proposed new form. 

Cheaper Loans for the Farmer 

The report from the Auditor was not made unti l a fter t he 
H ouse rose, and as there had been no audi t of savings offices 
until this Government s tarted, we had to go back a nd bring the 
whole eighteen months up to date. Fancy not having had 
a n audit, where millions of the people's money were deposited 
in savings offi ces. We a re not responsible for that. I want 
people to put thei r money in the savings bank. I can tell 
them now it is quite safe. . 

There has been some comment a nd criti cism concerning the 
action of the Government in lowering the rate of interest 
a llowed to depositors in its savings offices, from four per cent. 
to three per cent., but the Government, considering the pur
pose of the various Acts under which the savings of the public 
were being sought and accepted, and under which loans to 
farmers were being made, and in view of the prevailing business 
condi t ions and cost of money, were forced to the concl usion 
that it was advisable to lower the rates of interest. And thi s 
was done with t he idea that eventuall y thi s lowering of the 
interest rate on deposits would result in cheaper loans to the 
farmer. The rate now allowed in our Government savings 
offi ces is precisely that allowed by the Dominion Govern
ment Post Office Savings Bank . 

• 



38 FINANCIAL STATEMENT OF 

MR. SINCLAIR: I asked a question the other day, and the 
Government said it was contra ry to public policy to announce 
the a moun t of money on deposit from month to month. The 
question was refused. 

H ON . MR.. PRICE: The honourable leader of the Liberal 
party wanted to ascertain how much money was paid into 
savings offices in each month. I have given him the general 
amount, that amount that was on deposit at the end of the 
fiscal year. I am tel ling him that at no time did it go below 
$20,250,000, and in the mon th of February, our savings showed 
an improvement of approximately $500,000, showing tha t the 
savings offices are in a healthy position. But I did say this : 
I do not th ink it advisable, owing to banking difficulties and 
general difficu lties of finance throughout the past fiscal year, 
to di sclose what was paid in to our branches during each of the 
succeed ing months, and I think that is a sound business 
princi pIe. 

MR. SINCLAIR : Then there is practically the same on 
deposi t as in October, 1923? 

HON. MR. PRICE : Yes. I sha ll be glad to show my honour
able fri end the figures, but I don't want to get into a public 
controversy on whether we got deposits for this reason or that 
reason. I think we are on a sound basis with the arrangements 
we have made,and deposits a re increasing. I will give you some 
more information : depositors wi th a balance of fifty dollars 
and under, number 19,783; those between fifty dollars and one 
hund red dolla rs , 6,490; those between $100 and $500, 15 ,339; 
and those between $500 a nd $1,000 number 4,787. Those 
over $1,000 are 5,254. T he total number a ltogether is 51,653. 
Honourable gent lemen will see there are nearly 20,000 people 
wi th deposits of less than fifty dolla rs; over 6,000 between 
fif ty dollars a nd one hundred dolla rs; bu t as to larger amoun ts, 
when a man gets $500 he is more inclined to go out a nd buy 
Victory bonds or Ontario bonds and get five per cent . We 
are natura lly not attractin g that class so much. I t is chiefly 
the smaller capi tali sts who have less than fifty dolla rs whom 
we wish to encourage. 

Reduced Estimates 

It is six o'clock, a nd I want to thank the House for li stening 
to me so long. I want to point out that the Supplementary 
Estimates this yea r as compared with last, are very greatly 

• 
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red uced . There will be t~ Further Supplementary Estimates, 
but compa ring them to-day with what they were las t year, we 
have as follows:-

1924 1925 
Ma in Estimates .................. . ... . S52 ,546, 778 04 S5 1,298,685 35 
Supplementary . ...... . ............... . 16,950,388 45 2, 187,592 92 
Further Supplementary .. ...... . . . .... . 1;652,285 63 .. .. .. . . .. ... . 

S7 1,149,452 12 S53,486,278 27 

This yea r we have not b rought down the Further Sup
plementaries, but supposing they a re the same as last year , t he 
total estimates for 1924 wo uld run $7 1,149 ,452.1·2, a nd th is 
year abou t $55,000,000, a decrease of about $17,000,000 in the 
Es timates. 

An Appeal for Economy 

In closing my rema rks, Mr. Speaker, may I a ppeal to 
the people of the Province for genera l suppor t of the 
Government in its effort to collect al l the revenues we are 
en t i tied to collect. I t is no benefi t to the people of thi s 
Prov ince to have us leave probably six or seven millions on 
our books uncollected , a nd pay interest on it next year. I 
appea l to them to support us in our policy of cond ucting ca re
ful aud its. Already these have d isclosed things from time to 
time that have been very serious for the Province. There 
have bee n ce rtai n prosecutions, a nd we had to let go a number 
of p ubli c servants. Where we fiUd things of a ny a larming 
nature thi s yea r , t hese th ings can be given to the Public 
Accounts or otherwise. 'Nhen it comes to the expenditures o f 
the Provin ce, I would like to remind the H ouse and the public 
tha t it is not an easy matter to cu t down , wh en once you get 
your expendi ture up to a cer fa in poin t . I t is like the i ndi v id \Ial 
man striving to reduce hi s persona l or domestic expenditures: 
i t is a terribl e struggle for him to do it. H e may have to di s
pense with a motor car or holiday t rips, or something really 
vital, such as special ed ucation for hi s children. I t is the same 
wi th the Province : when you get up to a certain figure, a nd 
a re givi ng m·others' a llowances, how can yo u cut th at off ? I t 
is coming out of the public revenue a nd the municipa li ties and 
it increases as we go along; and there are calls every day from 
people to extend its latitude, which means more expend iture. 
In every branch of the serv ice we find that if we want to cut 
down we have to be very stern , a nd we mus t have the co-
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operation and support of members . .Instead of representatives 
of the municipali t ies and the Government sometimes criti ciz
ing one another, it would be far better for us to get together 
and see where we can a ll economize, because a spend ing 
mania in the munici pali t ies becomes a spend ing mania in the 
Province a nd Dominion. 

H owever, Mr. Speaker , we are in the hands of the people: 
if the people want heavy expenditu res a nd press the Govern
ment to make them, it makes it mOre difficult to economize. 
Si r , I than k the members of the House for their kindly co
operation with the Government in the past year; I ask their 
continued co-operation and help. We are not representing 
the municipali t ies, but the Province. We have a bigger duty 
than the mun icipali ty. 

Irrespective of politics, we have got to co-operate as a 
Province in order to defend the welfare of our people. We 
must conserve our resources for those who come after us , and 
I sincerely believe that if we get t he co-operation of the 
people with this Legislature, with their combined strength 
and efficiency we shall be able to show the public a still 
greater a nd more permanent improvement. (Prolonged 
applause.) 

• 

• 
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Page 
No. CAPITAL ASSETS 

F I NANCIAL STATEMENT OF 

THE GOVERNMENT OF THE 

ASSETS AND LIABILITIES 

REAI.IZAI3LE OR I KCOME P RODUCING: 
DOMINION OF CANADA: 

Capital account-capitalized at 5 per cent. 
Annual su bsidy, B.N.A. Act ................................ $ 4.800,000 00 
:\nnual grant per capita. B.N.A. Act............. . ... . . . ..... 45,203.944 00 
Annual (increased) subsidy, 47 V. C. 4 .................. ,.... 2.848,289 60 

Common School Fund-Ontario a nd Quebec... . .. . . . .. .... . ... . .. 1,472.402 66 
Quebec Turnpike Trust-Ontar io and Quebec. . . . . . . . . . . . . . . . . . . . . 3.324 35 

----
$5 4,327,960 61 

44 I NVESTMENT FOR REDEMPTION OF ONTARIO STOCK AND 
DEBENTURES: 

Par value ................................ ... . . 
Add-Interest accrued to date .................. . 

44 HYDRO·EI_ECTRIC POWER COMMISSiON: 
Hydro Systenl .. , ..... , ....................... . 
Central Ontario Power System .................. . 

S7,593.530 00 
340,938 12 

$123.420.195 94 
14,265,020 30 

T EMISKAMING AND NORTHERN ONTAR IO RAILWAy ................... . 

7,934,468 12 

137,685,216 24 
30,207,934 92 44 

4.1 LOANS,. ....... .............................................. .... 8,773.467 28 

E 45 

------ $238,929 ,047 17 
HYDRO·ELECTRIC POWER COMMISSION-S INKING FUND I NVESTMENT..... .. . ............... 2,640 ,000 00 
B UILD INGS, ROADS . ETC.. ... . .. . . ... .... . . . . ... . .. . ... . ... . ... . . .. . . .. . . ... . ... ..... .. 103, 133,259 47 

" Z 

u .-.0 

" 0.. 

46 

ESTiMATED RESOURCES : 
Log timber, I'ine, Spruce. Poplar. etc ................. . 
Pulpwood Timber, Ties, Poles, etc ......... ' .......... . 
Crown La nds .. .......... ... ......... ....... ...... . 
Water Powers .......................... , .......... . 
Fish. Game and Furs ................... . . . ... ..... . 
Mines ................... . ... . . ... . . .... . . .. . . .. . . . 

$242.550.000 00 
237.200,000 00 

23.000,000 00 
55,000.000 00 
15.000 ,000 00 
15,000.000 00 

$587,750,00000 

T OTAl- CAPITAL A SSETS ...............•.••..... $344.702.306 64 

CU R RENT ASSETS 

CASH AND ADVAl"CES: 
Cash balances at banks. . . ........ ... . ... . .......... S22,115.928 59 
Accountable \-Yarrants outs ta nding-Highways. ... . . . . . 344,2i~ 88 
Accountable Warran ts outstanding-Sundry.. .. . . ... . . 93 .399 33 

----'--- $22.553 .600 80 
47 ACCOUNTS RECEiVABLE..... . .......................................... 5.730,372 23 
57 AGRICULiURAL D EVE LOPMENT F I NANCE ACT: 

In vestments. . . . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . .... . ... . .... .... . ... 14,642,281 91 
.47 P LANT, LIVES TOCK, STORES AND EQIJIP:'o[ENT. . . ......... . ................ 2.252,63 1 99 

BALANCE: 
Being excess of Cu rrent Liabilities over Current Assets.. $4.5 10,940 44 

TOTAL CURRENT ASSETS .............. . • •. ... .. 
4i D EFE RRED ASSETS .................... . ... . ................................. •... ..... 
4 i DYSCOUKT ON BONDS: 

To be charged against Re\'enue over life of Loa ns. . .. . . . 2.677. 165 32 

45. 178.886 93 
106.692 41 

----
T OTAL ASSETS ..... . ... . .. .................... $389.987,885 98 

• 
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PROVINCE OF ONTARIO 

AS AT OCTOBER 31st, 1924 
P age 
No. CAPITAL LIABILITIES 

48 PROVINCE OF O J":TARIO STOCK AND DERE!"TuREs ................................... .. . . . $292.845.257 21 

UNIVERS ITY OF TORONTO CERTiFICATES ..... . . . ......... • ..... • •.... •. ..... . . . . ... . ... . 
53 R AILWAY AID-CERTiFICATES AND ANNU iTI ES .... ..... •. • • .•• . . • • • .. . • ............... . .. 

S I NKI NG F U NDS: 
H ydro-Electric Power Co mmission . . . . . . . . . ... . . . . .. . . . . .. . ... .. . . .. $2,640.000 00 
Queen Victoria N iaga ra Fall s Park .. . ....................... . ... . . . . 478,704 22 

50 CON TINGENT LI AB II.ITlES: 
Bond s. Debentures. etc. , gnaranteed by the Province of 

Ontario ..... . . . . . . . ... . . ... . ....... .. . ... . ... . $49,992,6582 1 

BALA!'CE: 
Being excess of Capital Asset s over Capital Lia bilities. .. S4:;,669,185 85 

330,000 00 
2,739, 159 36 

3, 11 8,70421 

TOTAL CAP ITAL LIABILITIES .... . .. . . . . . •• . . .. . . S299 ,033,120 79 

C URR Eto: T LI AB IL iTIES 

TEM PORARV LOANS: 
Treasu ry Bill s: 

Series " R " due Dec. 15th, 1924 . . . . . .... " . . . .. . 
•• "5" • • Nov. 1s t. 1924 .... . .. ... . . ... . . . 
•• , 'T" • • Nov. 1st, 1924 . ... .. . . . . . , .. . .. . 

57 PROVI NCE OF ONTARIO SAVI NGS OFFICE: 

SIO.ooO,OOO 00 
6.000 .000 00 
6.000.000 00 

Deposited with Treasu ry .. ... . ... ..... . . . . . . ... . . . . ......... . ... . . . 
57 ACCOUf'TS P AVABLE .. ... . . .. . .. . ....... . ... . . . . . ... • . . ............... . 
57 SPECIAL FUNDS .. . . ... . . . . . . . ...... . .. . . ... . . . .. ..... . ..... . ......... . 

• 

• 

$22.000,000 00 

21.285,000 00 
3,930.455 71 
2,474 .37 1 66 

T OTAL CURRENT LI AB ILI TIES .... . . ... . ... . ... . . 
DEFER RED LIABI LiT fES:-Nil. . .• .... . . .. ....... . .. . ... . .. .. . ... . ... . .... . .. . • . . . ... . . . 

49,6R9.827 37 

TOTAL L IABILITI ES . . . . .. . ...... . . . • _. , .. , ..... $348,722.948 16 
BALANC 6 : Excess of T o ta l Assets over T o tal Li abil iti es .. . .......... . , .. . .• ... .. ,.. . . .... 41,264,93782 

$389,987.885 98 

• 

• 
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Statement 

CONSOLIDATED 

State m ents o f Receipts and Paym en ts 
State

Page ment Departments Ordinary Capita l Total 
No. No. 

---1----·1-----------·---------1------------------1----------

14 
14 

14 
15 
15 
16 

18 
19 

19 
20 

21 
21 
23 
37 
40 
42 

43 

2 
3 

4 
4 
5 
6 

7 
8 

9 
10 

11 
12 
13 
14 
15 
16 

17 

~CEIPTS 
Pri me Min ister . .............. . 
Legis la tion .. .. ............. . . 
Attorney·General-

Adm inistrat ion o f Just ice .. . 
Insurance Department . . . . . 

Education . ..... . ... '" ....... . 
Lands and Fo rests . ....... ... . 
Mines-

M ines . .. ......... '" . .. . . 
Game and Fisheries . .... . . 

Public Works and H ighways-
Public Works ........ . . ... . 
Public Highways .... . .... . 

Health and Labour-
Health ............ ... . ... . 
Labour .................. . . 

Provincia l Treasurer . . ......... . 
Provincial Secretary .. . . ....... . 
Agricu lture . .. ... " . .... . ..... . 
Stationery Account-Excess o f 

tota l distribution to De
partments du ring year over 
actual purchases . ....... " . 

PUBLIC DEBT ................ . 

$ c. $ c. 
8,334,359 17 3,085,220 15 

21,560 64 ............. . 

1,888,470 66 ............. . 
131,376 15 ............. . 
57 1,556 83 ............. . 

3,335,206 03 1,418,313 90 

593 ,2 18 15 .. ...... . .... . 
667,233 46 ............. . 

22,506 25 ... .. . ' ....... . 
5,498,028 75 3,657,117 71 

83,305 49 ............. . 
906,414 28 ....... ...... . 

16,360,934 45 480,911 66 
1,449,662 57 370,015 28 

476,132 72 ........... .. 

2,75547 .... . .... .. . 

40,342 ,72 1 07 
198,202 58 

• 

9,0 11 ,578 70 
65;543,842 51 

s c . 
11 ,419,579 32 

21,560 64 
• 

1,888,470 66 
131,376 15 
57 1,556 83 

4,753 ,519 93 

593,218 15 
667,233 46 

22,506 25 
9, 155,146 46 

83,305 49 
906,414 28 

16,841,846 11 
1,8 19,677 85 

476,132 72 

2,75547 

49,354,299 77 
65,742,045 09 

TOTAL Rl<CEI PTS... ... 40,540,923 65 74,555,421 21 11 5,096,34486 

Bank Balances-November 1st , 1923 . ... ......... . 

• 

ORDI NARy-RECAPITULATION 

. . . . . . . . . 18,296,787 26 

133,393, 132 12 

Total Payments-as per contra ......................... .... .... . ......... S48,866,568 88 
Total Receipts-as above. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 40,540,923 65 

E xcess of Ordinary Paym.ents over Ordina ry Receipts. . . . . . . . . . . . . . . . .. $8,325,645 23 

Add-Discount on Loans 
On T reasury BiUs ... . ...................... ..... .. ... . 
On Loans-Amount applicable to year. . . .. ... .... .... . . . 

$62 ,500 00 
80,6 19 28 

143, 119 28 

Deficiency of Ordina ry Revenue for yea r ...... . ............. . ......... $8,468,764 51 
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FUND 

Fiscal Year ended 31st October, 1924 

• 

M5 

46 

• 

Departments Ordinary Capita l 

DL IC D EBT . ...... . ......... .. . . . . . 
32,692,976 45 
16,173,592 43 

36 ,035,2 18 
26,375 ,415 

TOTAL PAyMENTS.. .. .... . . ... 48,866,568 62 ,410,634 

l3alances-October 31st, 1924 . . . . . . . . . . . .... . . ...... . .. . . ... . 

• viz: Insurance Registry Fees. $700.00. 
shown on page D 27 in "Miscell aneous 

C APITAL- R ECA PITULATION 
R . -ecelpts as per contra . . ... ... ......... . .......... ... .. . ....... . . . 
Payments- as above . ... . . . . ... .. .. ... .... ... . . .. .. . ... . . . . . .. . ... . 

Total 

68, 728, 195 24 
A2 ,549,008 29 

111,277,203 53 
• 

22, 115,928 59 

133 ,393, 132 12 

$74,555,421 21 
62,410,634 65 

-------
Excess of Capita l Receipts over Capital Payments ..... . . ............... $12,144,786 56 

ror thus-
Deficit of Ordina ry Receipts for Year .. . . . .. : . . . . . . . . . . .. $8,3 25 ,645 23 
Balance in Ba nks , Increase-

At October 31st, 1924 . . .... ... .. .... . $2 2,115,928 59 
At Nove mber 1st, 1923 ....... . . . . . . . 18,296,787 26 

3,819,14J 33 
$1 2,1 44,786 56 

• 
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• Statement No. I (a ) 

RECEIPTS 

Comparath'e Statement for Fiscal Years 1923 and 1924 

. 

O RDI :"ARV C APITAL 

D E PARTME N T 

P ' M" TI me I lOi ster ......... .. ................... . 
Legi slation ........................... . ..... . 

II. t torney~Ccnera l : 

1923 

S c. 
7.298 ,30 1 72 

I R.340 66 

1924 1923 
-1-

S c. 
8,33 4,359 17 

2 1,56064 

S c. 
640 ,9 14 85 

· . . . . . . . . . . . . . 

1924 

$ c. 
3 .085,220 15 

· . . . . . . . . . . . . . 

· . . . . . . . . . . . . . • • • • • • • • • • • • • • Law Enforcemen t . etc . ............. .. ... , ... 1,6 11 .2 16 40 1.888,4 7066 
Insura nce Depa rt.ment ............. ,... ..... 13 1.533 28 13 1.376 15 .... . .... . ... . ......... . . . .. 

Ed uca t ion ...................... . ........... . 
L;lnds and Forc!>t s . ................. . .. . . . .. . . 
Mines: 

M' Illes ... .............. .. ... . ..... . ....... . 
Game and F isheries .......... .. ........... . 

Publi c Wo rks and Highwa ys: 
Publi c Work s ......... . ................... . 
Public H ighways .. ' ............... ' ....... . 

H ealt h and La b our: 

--~~----~~·I--~----I-------
1 . 7 4 2. 749 68 _.:' :::' 0:.:'..:.9.:. 8:.:4.::6..:.8:.:1~1":'· . ..:. . ..:. . ..:.. :.... ...:. . ..:. . ..:.. :... .. ..:. . ..:..1 ~',,:,',,:,'..:.' . ..:. . ..:. . ..:..:.... .:.. . ..:. . .:... . . 

4H3 .38593 57 1.$5683 · . . . . . . . . . . . . . · . . . . .. .... .. . 
1.993.448 40 3 .335.206 03 887,468 85 1.4 18 ,3 13 90 

562.8 72 25 
62 1, 148 08 

593.2 18 15 ............ .. · . . . . . . . . . . . . . 

1,184,020 33 

14.4 73 89 
4.525 ,9 28 14 

4.540.402 03 
, 

667,233 46 

1.260.45 1 6 1 

22,506 25 
5.408.028 i5 

5. :;20 ,535 00 

.. .. . . . . . .. .. . • • • • • • • • • • • • • • 

· . . . . . . . . . . . . . · . . . . ........ .• 

· . . . . . . . . . . . .. ........... .. . 
1.652 .528 08 

1.65 2.528 08 

3.657. 11 7 71 . 

3 .65 7, 11 7 7J . 

. . . . . . . . . . . . . -Ha Ith . ... ... . ..... . 
Labour . . ......... " ..•....... ,. .. . . . .... .. 758 ,360 83 

I--~~=I-~~~I~~~-I------
758.360 83 

Provinc ia l T reasure r ..... . ..... . ...... .. . . .. . . 14.394.420 5 1 
P rovincia l Secretary ............ . , .......... . . 1,226.520 52 
Agriculture ..................... . .... . .... . .. 339 .084 19 
S ta tionery A ccou n t. . . . . . . . . . . . . . . . . . . . . . . . . . '1':'" .:....:....:...:...:.. . ..:. . ..:. . ..:. . ..:. . ..:. . ..:.. :....1 ___ :::..:.::::-.::.:.1 __ ..::.:....:::.:.::..::.+..::....::....:.....:....:....:.:.... 

T ota I Receipts-ExcJ tiding Pu bl ic D ebt .. . ... .. '1_.:3~3:... 9~7:...9:.: . .::0.::3..:.4_8~0:...1_..:..40::.::.3:..4.:':... -:...' ':...1:....:°:...7.
1
_.:...3:.:.:..9:..' ~'.:..7:..9:..5_'_6 1 __ 9_.0_1_1_.'_· -_' 8_7_0 

Pu blic Deb t : 
Capital ........................... . ....... . 

S e t proceed8 Loan s a nd T reasury Bills and 
In terest on Genera l Sink ing Fund I n"est~ 
ments. 

Ord ina ry .. . ............ . ................... . 
Interest. accr ued on Loa n Subscriptions. 

P remlll ill a nd Exchange-T reasury Bi ll s. 

. . . . .. . . . . . . .. .............. 76.030.667 76 65 .5 43.842 51 

13 \ , 177 81 198. 202 58 ....... . . ......... . . . .... . 11 

T otal Receipts-P ublic D eb t ... . .......... . . .. 13 1. 17782 198 .20258 76.030.667 76 65.54-'.842 51 

To ta l Re<:e ipts....... . .. . ...... .. ..... .. . 34. 110.2 12 62 40.540.923 65 79.943.462 92 74.555,421 2J 

NOTE.- In the ca se of 1923 figures-.Mi scellaneou s~Ca slial Revenue $ 18.677.67. has been a llocated to thf 
D epa rtment s interes ted. (Sec Sta temen t No. I . Public Accollnts. 1923. ) , 

In t he ca se of 1923 fi g ures, Proceed s of Loans a re shown a t t he ne t proceeds rcalized. R evenuc a s p~ r P ublil 
Accou nts. 19 23. i nclud ed Discount o n Loans charged off a s applica bl e to year. "iz .. $472,30 1.22, a.s Receipt frorr 
Loa ns (see page 12. Public Accou nts. 1923 ). For co rlparati ve pu rposes, t his ha s been deducted to bnng 1923 figu rel 
t o the same form as those of 1924. 

• 
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Statement No. I (a ) 

PAYMENTS 

Comparative Statement for Fisca l YeaTS 1923 a nd 1924 

;------- ---c--------,-------

DEPARTME :-I TS 

• 

.ieu tena nt-Gover no r ' s Office . . . . . . . . , . . . . . . . . . . 
• . M" nme Inlster .. ... .. .. . . , , ................. . 

. I . ..egis a t lOn .. . . . . . .. ... .. ....... . .. ..... . .. , . 
lttorney-General: 

Law Enforcement, etc . .. .. ..... . .. , . . . ..... . 
Insu rance D epartmen t . .. . . .. . . . ... ... ..... . 

•• • ..... ucatlon . .. .. " ....... . ..... . ...... , ...... . 
,a nds a nd Forest s. , . . ..... . . . ... , . . ... . ..... . 
Aines: 

Mines .... , ... . ... . ..... . .... . . . .. .. .... . ,. 
Game and Fi sheri es . . .... , . , .. , , ....... , ... . 

'ublic Works and Highways: 

ORD IN ARV CAPITAL 

1923 

S c. 
5 .400 00 

1,649 .451 6 1 
457.53 1 34 

1924 

S c. 
5.400 00 

1.282.233 3 7 
3 14,867 38 

1923 

s c. 
" .. " ........ 

1 1,68 1.4 12 40 
. .... ... .. .. .. 

2,343.299 32 2, 201 ,069 48 . . . , . . .. , .. . ,. 
46,22796 41.431 14 .... ... ..... .. 

1924 

S c. 
.... ,,,.,, .... 

15.622.907 50 
.. .... . .. .. , .. 

2,720 00 
.. ....... " ... 

2,389,52 7 28 --:2-:.2-:' -:2-:.5-:00-:-6::2'1-.. -.-. -. -.. -.-. -. -.. -.-.1- --2,-. -:7 2-:0""""'00 

9 .835 .581 26 9,283 .487 65 203 ,645 86 361.435 03 
2 .9 15 ,01789 2,647.4454 7 4,139 .4-9453 3,087.855 17 

3 15,454 77 
356,6 72 04 

672 .126 8 1 

324.408 66 . , . , ...... , . . . 
323.9 85 29 34,750 15 

648 .393 95 34.750 15 

.. .......... .. 
14.680 74 

14,680 74 

P ublic Works ...... . ... . ...... ~ ..... , ...... 1.000.64021 850 .000 3 1 1.600.324 63 1.30fi .30647 
Publi c Highways ....... . .................. . 3 ,30 2.95041 3.001,235 OS 19.206.1 2046 8.1 3 1.024 80 

1-------·1---------1--------1--------• 

.abou r and Heal th : 
HaIth . ... ........... . ... . .............. . 
Labou r ... .. ... . , .. .. . .. , ....... , ...... . , .. 

rovincial Treasurer . .... . .. . , ... .. .. ... .. ... . 
rovinda l Auditor .. ... .... . .. .. ... , ..... .. .. . 
rovincial Secretary ............... , ....... , , . 

4 .303 ,590 62 3 .85 1.235 36 20.806.445 09 9.437 ,33 1 27 

:; 13.936 77 
2, 124.433 6 1 

2,638 .370 38 

554 .72 1 57 
2.104.016 68 

2.658. 738 25 

...... " ...... 

.......... .. .. 

.. , .. ....... .. 
2, 156.82830 2,025, \ 7141 6 ,442,82059 

60,886 5 1 72.953 83 , ............ . 

. .. ......... .. 

. .. .. . .... .... 

............. . 

7.199. 785 08 
........... .. . 

(),084 .987 15 5,438,64749 385.215 43 265.183 70 
gricuiture . . " .. , . . ... , . . . , . .. " .. ..... , .. . . 1,996.823 18 2, 13 7,832 36 . . .......... . . 9,45000 
eneral Miscellaneous.. . .... . ... . ... . ..... . .. 156.30734 84.069 31 ..... . .. . .. .. . 33 .87030 

I----~I-----I-~~-I-----
ota1 Payments-Excluding Public Debt. .... . .. 35,322.429 67 32.692 .9 76 45 43 .693 ,784 05 36.035,218 79 
ublic Debt: 1-------1-------1------1----'---
I Loa ns and Trea sury Bills. Principal Payme nts. 
Interest , Exchange, Bank Commission , Pre-

mium. Engraving and Ad\·ertising, .... . . .. . 

• 

.... " ........ 
13.510. 708 26 

..... . .... . ... 19 .316. 198 14 26 ,375 ,415 86 

16, I 73,592 43 ......... . .... .... " .... . ... 

?tal Payments-Public D ebt . . . .. .. . ,... .. ... 13.510 ,708 2fi 16. 173,59243 19,3 16.198 14 26 ,375,41586 

T otal Payments . , . . . ... .. ... . ... . ...... 48.833.13793 48.866.56888 63,009 ,982 19 62.410.634 65 

iscount on Loans : 
Amount chargeable a~ainst current yea r . ... .. . 472.30 1 22 143, 11 928 ... .. , . .. .... , ......... .. ... -----

T ota l . ... ... . . " .. . . , . .. ..... . ... . . . . . 49.305.439 15 49,009.688 16 63.009.982 19 62 ,410 .634 65 
• 

• 

• 



48 FINANCIAL STATEMENT OF 

ST AT EM ENT OF CAPITAL R ECEIPTS 

Year e nded Oct o b er 31s t , 1924 

PRIM E MIN IST£R'S D EPA RTME N T: 
Hyd ro·Electric Power Commission: 

Refund of advance ...... .. .. . ... . ...... ...... . . .... .. . . .. ...... . _ ... $ 2,604.77839 
Ontario Public Service Superannuation Fund : 

Employees' and Governmen t contributio ns. .. . .. . . .. . ... . . ... .. ... ... . . 480,441 76 

L ANOS AND FORESTS D EPARTMENT: 
Land Collcctions-75 per cen t .. .................... . ... .. .......... _ ..•... 
Bonus and Tim ber Dues-30 per cent. ........ . ...•... .. .. . ....... .. ... . ~ . . 
Northern D eve10pment Bra,nch ..................... . . .. . .... ... .. .. . •... . 
Settlers' Loan Commission ... ..................................... . ..... . 
Colonizatio n R oads .......... ..................................... . ... .. . 

P UBL IC HIGHWAYS D EPARTM ENT : 

$92,789 29 
1,088.248 23 

99,705 9 1 
133,857 08 

3,7 13 39 

Federal , County , Town a nd Ci ty Repayments, etc, ..... .. .. ... ... .. . . . . .. ................ . 

PROVINC IAL TREASU RER'';; D EPARTMENT: 
Sinking ~u!ld ~~posit s: 

MunlC1Paittles ........................ . . ... . .. . . .... . ..... .... . ... . . 
Agricultural D evelopme nt Boa rd ............. .. .......... , . .. .. ~. , . .. . 
Queen Victoria Niaga ra Falls Park ......... , . . .. .. .... . ......... .. ... . 

Loan R epayme nts: 
F ann Loans ......................... .. .. .... ... .. . . .......... . .... . 
Ti le Dra inage D ebentures ............. . ........... , ....... , ....... . . . 
Municipal Drainage D eben tures ............. , ....................... . 
High\vay Loans ................................................ .. .. . 
T o\vn o f Matheson . . .............. ............. ..... ........ ....... . 
C ity of Sault S te. Marie . . .. .. . .. .. ............ .. ............... .. ... . 

$110,463 68 
36,000 00 

9,000 00 

11 8,5 18 15 
88,420 00 
30.93 1 53 
14,98000 
37,111 24 
25 ,572 50 

~Junicipal . . . . .. . ... . . .. . . . . .. . . . . . . .. . .. . ... . ... . .. . . .. .. . ....... . . 9.914 56 
----'--.:..:....:..: 

PROVI NCIAL SECRETARY'S D E PARTME NT : 
Ontario H ousing Commission- R epayment o f Pri ncipal .. ... .......... . ................... . 

P UB I.IC DE BT : 
Provi nce o f Ontario Savings Office D eposited with Treasu ry ................ , $8,300,000 00 
Loa ns a nd Treasury Bills-Proceeds ....................................... 57,032.366 01 
Interest received on Investments fo r Redempt ion of Publ ic D ebt .... .. ........ 211,476 50 

$3 ,085 .220 

1,418,313 

3,657, 11771 

480 ,911 

370,01.5 

------------_~6S:.~S4~3~,~84~2~S 

$74.555.421 2 

STATEM ENT OF CAPITAL EXPENDITUR E 

Year e nded Oc tober 31st, 1924 

P RIME MIN IST E R 'S D E PARTMENT : 
Hydro-Electric Power Commission, Advances ... . ........................... $ 13,489,800 00 
T emiskaming and Norther n O ntario Ra ilway, Advances .... .... ............. . 2, 133,107 50 

-- $1 5,622.907 
ATTORNEy· GENERAL'S DEPARTMENT: 

Quit Claim D eed o n Village Green. Village of Erindale. County Peel. .... . .. , ............. . . . 

EDUCATION DEPARTMENT: 
University of T o ronto-Buildings. . . . . .. . ... . . .. . . . . . . .. . . ... . .. . . .... . . .. $277,532 80 
University of T o ron to-Certificates (Sta tutory)... .. ........ ......... . .. . ... 30,000 00 
Ottawa Separate School- PromissorY Notes Paid (Special W a rra nt ). .. . . . .... . 53.902 23 

LANDS AND FOR ESTS DEPARTM ENT: 
Forest R angi ng. , ........... ... . ... .... .. . 75 % ........................ . 
Fire Ranging ............................. 10 % .... . . . .. . , . •.• , . .. . . • . .. 
Surveys .. ......... ........... .. .. . ..... . . loo % ..... . . . . . . .. .... ~ . . . , .. , 
Reforestatio n . .. ........ ............ ...... 100 % .. ....... ........... .... . 
C learing townsites a nd removing fire hazards . 100 % ........................ . 
Algonquin Park ... . ...................... , 50 % ......... . , ..... .... . .. . . 
RondeauPark ........ ... .. . ....... . ...... 60 % .. ... .. .... .• •.. .. •... ... 
Quetico Park ......... .. .... .. ... ... .. .... 60 ~ ....... .. ...... •.. . . • .... 
Colonization Roads. . . . . . . . . . . . . . . . . . . . . . .. 60 '10 . ............ .... ....... . 
Northern D evelopment (Statutory ) . .... . ........................... •.... .. 
Compensation for lands to C hippewa and Mississauga Indians ....... . . . . . . . . . 
Public Laboratori es. Bu rlington Beach ... .. .................... ... ........ . 

---
$346,108 95 

86,428 60 
80,236 31 

201.690 15 
35.443 41 
20. 163 48 

4.892 28 
5.7 14 26 

12 1,04470 
2.085 ,053 15 

JOO,OOO 00 
1.079 88 ----

2.720 

36 1.435 • 

53 .087,855 



H ON. WILLIAM H . PRICE 

STATEMENT OF CAPITAL EXPENDITURE-Continued 

GAMES AND FISHERIES DEPARTMENT: 
Erection of Ponds. Buildings. etc . .. .. . ......... ... ... . ... ... ........................... . 

P UBLIC WORKS DEPARTMENT: 
Public Buildings ............. . .... . ...... .............................. . 
Public Works ........... . ............. .............................. . .. . 

$977,475 05 
307.688 74 

Purchase of land for Algoma District Gaol (Special Warrant ). .. . .. ... . . . . . . . . 3.000 00 
Alterations. etc .. Motion Picture Studio. Trenton (Special Warrant). .. .... . . . . 9.892 68 
Purchase of House. Kemptville Agricultural School (Special Warrant ).. . .. . . . .. 8,250 00 

---
P UBLIC HiGHWAYS DEPARTM ENT : 

Road Construction (Statutory) ........................................ . .. . ....... . ..... . 

PROVINCIAL TREASURER'S DEPARTMENT: 
Motion Picture Studio, Trenton, Balance Purchase ........ ... .............. . 
Municipa l Sinking Funds-Repayments (Statutory ) ... . ..... .. ....... .. .... . 
Debenture Guarantee Act (Statutory ) ....................... ... ....... ... . 
Agricu!tura! Development Finance Act-Investments (Statutory ) : 

$5.442 00 
2S .S02 68 
4.366 25 

Agricultural Development Board Debentures.. ................ .. . ... ... 3,200,000 00 
Province of Ontario-Treasury Bills ................................... 2.700,000 00 
Dominion of Canada Victory Loan, 1934........... ....... ....... ..... . 1.041.337 50 

Farm Loans Act (Statutory)...... ..... . ........................ .. ........ 52.250 00 
Municipal Drainage Debentures Purchased (Statutory). . .. .. . ... .. . . .. . .. . .. 67.811 04 
Tile Drainage Debentures Purchased (Statutory)........... .. ... . .. . ... .. . .. 93.075 81 
Vi my Ridge Farm-Alterations. Stock and Equipment .... .. ... ... .. ..... , ... 9,999 80 

----'----
PROVINCIAL SECRETARY'S DEPARTMENT : 

Mimico Brick Plant-Sewage DisposaL ................................... . 
Ontario Housing Loans (Statutory) .. ..... . ............................... . 
Boys' Training Schoo l, Bowmanville Purchase of Land (Special Wa rrant) .... . 

AGRICULTURE DEPARTMENT: 
Loan to J. Brillon, New Liskeard, to rebui ld flour miIl, destroyed by fire ...... . 
Co-operative Marketing Loan Act ... ..................................... . 

EN£RAL MISCELLANEOUS: . 

$7 .200 65 
242.983 05 

IS .000 00 ----
$8.000 00 

1.450 00 ----
T own of Kapuskasing-Watermains. etc.-Loan (Statutory) ...... .... .. .. .......... . ...... . 

UBLlC DEBT: 
Debent ures and Treasury Bills Matured and Paid ...... . .................... $25 .937 ,000 00 
Sinking Fund Instalments-Inscribed Stock .:............... .. . .. . .. . ..... . 20,41586 
General Sinking Fund-Bonds Purchased. . . . . . . . . . . .. . . . . . .. . .. ... .... . . .. 3 18.000 00 
Province of Ontario Savi ngs Office- Withdrawal of Deposit ..... . . .. .. .. . ... . . 100,000 00 

49 

14.680 74 

1.306.306 47 

8,131 .024 80 

7.199.785 08 

265, 183 70 

9,450 00 

33,870 30 

-----------__ 2~6~,3~7~S~,.~I~S~86 

. $62,410.634 65 

• 

• 

• 

• 

-

• 



50 FINANCIAL STATEMENT OF 

INVESTMENTS FOR REDEMPTION OF PROVINCE OF 0 TARIQ STOCK AND 
DEBENTURES 

As at October 31st, 1924 

IN SCRIBED STOCK SINKING FUNDS: 
3Y2 % Inscribed stock due 1946-Sinking 

As at October 
31st, 1923 

Purchased 
during year 

c. 

As at October 
- 31st, 1924 

c. 

Fund In vestment . ................ . 

s c. 

777,271 06 

701,895 21 

210,54 1 93 

24,90047 802,17 1 53 
4% Inscribed stock due 1947-Sinking 

Fund Investment. .. .............. . 17,044 79 718,940 00 
4Y2 % Inscribed stock due 1965-Sinking 

Fund In vestment . ................ . 7,03863 217,580 56 
--------

1,689,708 20 48,983 89 1,738,692 09 
Bank of Montreal, London-Funds for 

Investment (Sinking Fund Instalments 
and In terest) .................. . .. . • • • • • • • • • • • • • • 71,237 91 71,237 91 

----
1,689,708 20 120,221 80 1,809,930 00 

GENERAL SINKI NG FUNO : 
3Y2% Bonds and Stock due 1926 and 1936 1,528,50000 10,00000 
-6 % Bonds due 1935 Series "KK"..... .............. 2,000 00 
6 % " "1935 " "RR"... .. .............. 5,000 00 
4 % " "1939 " "Au . . . . . . 2,612,900 00 15,000 00 
4 % " "1941 " " B". . .... 152,600 00 1,000 00 
4 % " "1941 " "CO"..... 1,171,60000 ............. . 
6 % " "1941 " "SS". . . . .. .............. 52,500 00 
5Y2 T;> " "1942 " "AD"................... 152,500 00 
6 '10 " u 1943 " "UU"..... ........ ... ... 6,00000 
6 % " "1943 " "WW".. .. .............. 48,500 00 
6 % " "1943 " "YY". . . . . .. . . . . . . . . . . . . 25,500 00 

5,465,600 00 318,000 00 

7,155,308 20 438,221 80 

HYDRO-ELECTRIC POWER COMMISSION 

Amount Advanced to October 31st, 1924 

• 

Amount advanced on Capital Account 

Hydro 
System 

C. Ontario 
Power System 

s 

1,538,500 00 
2,000 00 
5,000 00 

2,627,900 00 
153,600 00 

1,171,60000 
52,500 00 

152,500 00 
6,000 00 

48,500 00 
25,500 00 

5,783,600 00 

7,593.530 00 

Total 

c. 

October 31st, 1923 ............ . ........ 114,088,335 12,7 l1 ,8S8 126,800, 194 63 
1------1------1-----

Advances during current year . . . . . . . . . . . . . . . 11 ,675,800 J ,8 14,000 13,489,800 00 
Less-Refunded d uring year. . . . . . . . . . . . 2,343,939 91 260,838 2,604,778 39 

----1----1------
Net aelvances, 1924............ 9,33 1,860 1,553,161 10,885,021 61 

----1----1------
Total ad va nced to October 31 st, 1924 .... ,~12~3~,4;2~0~,~19~5~~~14;.:;2;:;6~5 .~0;20~~~1~3~7!O" 6;;:8:;;5~, 2~1,:::6=2=4 



HON. WILLIAM 1-1. PRICE 

TEMISKAMING AND NORTHERN ONTARIO RAILWAY 

Amount Advanced to October 31st, 1924 

Amount advanced on Capital Account to October 31st, 1923 ............ . .... . 
Advances during current year .. .. .. .. . . . .. . . . . ................ ... . . . . . ... . 

51 

$28,074,827 42 
2,133,107 50 

Total advanced to October 31st, 1924 . . .. , ... . ..... .. . . .... , ....... . .. $30,207,934 92 

LOANS 

As at October 31st, 1924 
LOA NS- ' 

Drainage Deben tures-
1\11 unicipal Drainage Aid Act . ................... .. . . 
Tile Drainage Act . ...... . . . .. . .... . . . . . . . . . . .. .. . . 

Municipal Debentures-
Town of Cochrane ..... ... . . . ... . .. .. .. . . .. . . . . . . . . 

$343,278 34 
1,032,2 19 52 

-----

Town of Kapuskasing . ......... .. . ... . . . .. . .. ... ... _ 
$33 ,514 06 
40,255 50 
17,147 85 
4,742 02 
8,434 03 

Township of Whitney . . ... . . .. . . . . . .. . .. . .. . .. ... . . 
Township of Tisdale .. .. . .. . ............ ', ... . . . .. . . 
Vi llage of Eganville . ..... . ..... . ..... . ............ . 

----
Housing Loans-Ontario Housing Act . . . . ..... . .. , .... . .. . . ... . ... . . . . 
Highway Loans-Onta rio Highway Acts, 1915-1920 .. ....... . . . .. ... . . . . 
Joseph Brillon-Mortga g:e-e-

To rebuild flour mill destroyed by fire at New Liskeard ..... . ...... . . 
Co-operative Marketing Loan Act . ... . ............. . ... . .. . . . . . ... . .. . 

BUILDINGS, ROADS, ETC, 

As at October 31st, 1924 

Provincial Buildings and Lands . . ... . ...... . .. . . . ... . ..... .. .. . . . . . . . ... . . 
Que~n Victoria Niagara Falls Park-

Surplus of assets . .. .. . . . . . . ... . .. ... . .. . . . .. . . . . .... . . . .... . ..... . . . 
.Northern Development-

Making of roads and farm s, 1919-1924 . . ... . .. . . . . , .. .... . .. , . . .. . . , . . . 
Improvement to Highways, 1919-1 924 . .. . .... . ,., .. . . , .. .. , .. , .. .. . .. . , . . . 
Colonization Roads, 1919-1924 . .... . . . ..... . .. : ... . , . ... ,., .. ,. , ......... . 
Hydro Power Plant-Monteith . . . ........ ... . .... .. . .... ........... .. . . . . 

• 

$1,375,497 86 

104,093 46 
7,241,805 96 

42,620 00 

8,000 00 
1,450 00 

$8,773 ,467 28 

$29, 169 ,995 58 

1,901 ,644 93 

9,036,481 20 
61,130,659 74 

1,867,416 92 
27,061 10 

$103,133,259 47 

• 



52 FINANCIAL STATEMENT OF 

ACCOUNTS RECEIVABLE 

As at October 31st, 1924 

Land s and Forests-
Timber dues, fire protection and ground rent .......... _ ,'-,. 
Crown lands and interest estimated . . . ................ . 
Northern Development Branch-

Unexpended balance, notes and loans outstanding . ... . 

$2,558,759 83 
791,897 72 

971,291 10 
----

Sale of Central Prison and Toronto Asylum Properties-balance ............ . 
Succession Duties . .. . . .. ... . .. ..... . . . . . . . . . . . ... . ... . ... . . ... ... . ..... . 
M unici pa Ii ties-Mothers ' Allo wanccs . ..... . ... ................. . ....... . . . 
Hydro-Electric Power Commission-

Deferred interest, 1921-1923, re Nipigon System ....... ...... • .. . . ....... 

$4,32 1,948 65 
473,320 00 
250,000 00 
117,482 00 

567,621 58 
.- - ---

PLANT, LIVESTOCK, STORES AND EQUIPMENT 

As at October 31st, 1924 

Ontario Government Dispensaries . ....................................... . 
Pu blic J nstitutions .. ............ ...... .. .... . .. ... . .. . . . . .. ... . . .. . . ... . 
Northern Developmen t Branch . . ...... . ....... . ... .. .. . .............. . .. . 
Jr ' , p' S · k '-tng S nnter- tatlonery stoc . .... .... .. .... ... .. . . . . .... .. ..... . . . ... . 

DEFERRED ASSETS 

As at October 31st, 1924 
Town of Matheson-

Debentures and interest paid under Debenture Guarantee Act . . ......... . 
Ottawa Separate Schools Comm ission-

I,· 'd ronllssory notes pal ... ... . . . . . ... . ....... . .. . .................. . . . 
Farmers' Bank- Balance . . . ... . .. .. .. . . . . .. . .. ... . ... ....... . . . ......... . 

DISCOUNT ON LOANS, 1923 AND 1924 

To be Charged off Over Life of Loans 

Discount on Long Term Loans-
"A.D." Loan 20 years .. .. .. . . . . ..... . .. .. ...... . ............. . . ..... . 
l'A.F." "25" . . .. . ...... ... . .. ..... . . . .. . . . .. . . . . .. . ........ . 
"A.G." " 20 " . .. . ... ... . . . . .... .. ... . . . .. . . .... . .. . ... . . . ... . 

Less-Charged off- 1923 a nd 1924 ... . .... ..... . ...... . .... . . . ... . 

Balance to be charged against future years ..... . . . .. . ... . ... ..... . 

S5,i30,372 23 

$1 ,240,647 14 
6iO,399 16 
294,093 62 
47,492 07 

$2,252,631 99 

$26,344 52 

53 ,902 23 
26,445 66 

SI06,692 41 

582 ,000 00 
1,651,880 32 
1,026,060 00 

S2,759,940 32 
82 ,ii5 00 

S2 ,67i ,165 32 



FUNDED DEBT: 

HON. \VILLIAM H. PRICE 

PER CAPITA DEBT 

October 31st, 1924 

Stock and Debentures, University of Toronto and Railway Aid Certificates 

53 

1924 

and Annuities, less Sinking Fund Investments . .................... $285,339,948 45 

UNFUNDED DEBT: 

Temporary Loa ns, Savings Office Deposits , Specia l Funds and Accounts 
Payab le .... ................ ......•. ............ ........ ....... 49,689,827 37 

GROSS DEBT .. ........ . . .... . ........ .. . . . . .. .. ... $335,029,775 82 

R EALIZABLE A ND I NCO ME-PRODUC ING A SS ETS: 

Capita l Assets-Income Producing: 
Hydro-Electric Power Commission: 

Total Advances . .......................................... . 
Less Sinkin g Fund . ........ .. ............. ......... . .... .. . 

Temisk;lmin g and Northern Ontario Railway-Adva nces .......... . . ... . 
Loans- Munic ipa lities, Ho using, Highways, Drainage, etc . ............. . 

CURRENT A SSETS-REALIZABLE: 

Cash in Banks . ........ ....................... .. ...... .. ........ .. . 
Accounts Receivable ... ........................ . ......... . ......... . 
Agricu I t 11 ra I Developmen t-In vestm en ts . ..... . .... . . . .. . ..... . ... ... . 

$137,685,216 24 
2,640,000 00 

$135 ,045 ,216 25 
30,207,934 92 

8,773,467 28 

$ 174 ,026,618 44 

$22, 115,928 59 
5,730,372 23 

14 ,642,281 91 

$42,488,582 73 

TOTAL REALIZABLE OR INCOME-PRODUCING ASSETS ..... . : .... . . . . . . . ...... $216,515,201 17 
• 

NET DEBT .................... . . . ................ . $118,514,574 65 

• 

Population of Province . ....... . ... . ...... . 3 ,000,000 

PER C APITA D EBT ......... . . 839.50 

• 

• 

• 

• 

• 



Maturity 

Mar. I , 

Apr. 15, 

May 1, 

Mar. 1, lY; 

June 1, 

J uly 1, 
July 1, 
Dec. 1, 

J uly 2, 

Nov. 1,,, 
1928, 1929 

Nov. 15, 

Feb. 1, 

May 15, 

Aug. 15, 

Sept. 23, 

Dec. I , 

Jan. 1, 

J une 15, 

Oct. 31, 

PROVINCE OF ONTARIO STOCK AND DEBENTURES AS AT OCTOBER 31st, 1924 
• ....... ' I A _.~ .• _ .. 1 T . • _ • T""'o. 

4 

5 

5 

5 

6 

6 

6 

6 

6 

Mar. 1, 19: 

\pr. 15, 

1, 191 

1, 

1, 

. 1, 

. 15, 

1, 

15, 

15, 

30, 

3 

Authority 

).U. 1914, 
Cap. 39 

Geo . V., Cap. 

Geo . V., Cap. 

Geo. V., 

Geo. V, Cap. 

Dates Payable at 

Provo Treas. 
Bk. Mtl., N.Y. 

Treas. 
k. Mtl., N .Y. 

Provo Treas. 

1 Mar. & 

15 Apr. & 

1 May & 

1 Mar. & 
Bk. Mtl., N.Y. 

'Pt.1 Provo Treas., Bk. 

1 June & Dec. 

Mtl., N.Y. or Lon., 
England 
Provo Treas., Nat. 
City Bk., N.Y. & 

Ed . VI I., Cap. 2Il 
Ed. VII., Cap . 4 

Bk. Mtl., London 

I Ja n. &July Provo Treas. 
1914, 

Cap. 39 
Gee . V., 

Geo. V., Cap. 

. o..J , ..." 1914, 
Cap. 39 
Geo. V., Cap. 

Geo . V. , Cap. 

Geo. V., Cap. 

. 1914, 
Cap. 39 

R.S.0.19 14, 
Cap. 39 

R .S.O. 1914 
Cap. 39 

R .S.O. 1914, 
Cap. 39 

10 Geo . V., Cap 
99 

June & Dec. 

1 Jan . & July 

1 May & Nov. 

15 May & 

1 Feb. & Aug. 

IS May & 

15 Feb. & fill 

ov. Treas. & 
k. Mtl., N.Y. 

Provo Treas. & 
Bk. Mtl., N.Y. 
Bk. Mtl., N.Y. 

Provo Treas., Bk . 
Mtl., M . & N.Y. 
Prov. Treas., Bk . 
Mtl., M. & N.Y. or 
Winnipeg 
Provo Treas., BI< . 
Mtl., M . & N.Y. 

Provo Treas., Bk. 
MtI., N.Y. 

Mar. & Sept.!Prov. Treas., Bk . 
" N.Y. 

Jun.e & Dec. !Prov. Treas., Bk. 

I Ja n. & July 

June & 

., N .Y. 
Provo Treas., Bk. 
... -', N.Y. 
Ip,·ov. Treas., Bk. 

tl., M. 
. 30 & Oct.! Provo Treas. 

inat ions 

S 
1,000 

1,000 

1,000 

1,000 

1,000 

1,000 
500 

1,000 

1,000 
500 

• • • • 

1,000 

1,000 
500 
100 

1,000 
500 
100 

1,000 
500 
100 

1,000 

1,000 

1,000 

1,000 
500 

I Bond 

None 

None 

None 

None 

None 

f rOIll 
Du 

None 

None 

None 

None 

None 

None 

None 

None 

None 

None 

None 

None 

Series 

11 
LL 

L 

M 

• • • • 

.. . 

, 

N 

R 

• • • • 

PP 

T&U 

VWX 

Y 

FF 

GG 

HH 

MM 

Sup. 
Teachers 

Nature 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

Stock 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

B0nds 

Bond 

• 

& 



, 1.000 , None I j{j{ I Bonds , ~ , 
39 Bk. Mtl., M. 

Dec. 1, 19351 6 IDec. 1, 19201 16,OOO,oOOiR.S.O. 1914, 1 J une & Qec. Provo Treas., & Bk. 1,000 None RR Bonds 
· 39 Mtl., M. or Winnipeg. 500 

May 2, 19361 6 IMay 2, 192 11 15,OOO,OOOIR .S.O. 1914, 2 May & Nov. Provo Treas., Bk. 1,000 &1 None I TT Bonds 
39 Mtl., Montreal 500 

Jan . 3, 19371 5YzIJan. 3, 19221 15,000,0001 11 Goo. V. , Cap.7 3 Jan. & J uly Provo Treas., Bk. 1,000 I None I ZZ Bonds 
M. or N.Y. 

J une I , 19391 4 IJ une I, 19091 1, 150,00015 Ed. VII., 1 J une & Dec. Provo Treas., or Bk. 1,000 & None • • • • Bonds & 
Cap. 2 & 3 Mtl., Mont. 500 Stock 

J une I , 19391 4 IJ une I , 19091 3,500,00019 Ed. VII., 1 J line & Dec. Provo Treas., Bk. 1,000 & Free from A Bonds & 
.8 Mtl., M. or N.Y. 500 SliCC. Duty Stock 

Feb. I , 19411 6 IFeb. I , 19211 10,ooo,oOOIR.S.O. 1914, 1 Feb. & Alig. Provo T reas., & Bk. 1,000 & None SS Bonds 
· 39 Mtl., M. 500 

May I, 19411 4 IMay I , 19111 498,6001 1 Geo. V., Cap. 9 1 May & Nov. Provo Treas. , Bk. Mtl. 1,000 & Free from B Bonds & 
M. or New York 500 Succ. Duty Stock 

Nov. I , 194 11 4 INov. I , 19111 3 ,000,0001 1 Geo. V., Cap . 411 May & Nov. IProv. Treas., Bk. 1,000 & Free from C&D Bonds & 
Mtl. , M. or N.Y. 500 SliCC. Duty Stock 

Oct. I , 19421 5 10ct. 2, 19221 20,000,0001 12-13 Geo. V., 1 Apr. & Oct. Provo Treas., Bk. 1,000 None AC Bonds 
8 Mtl. , M. or N .Y . 

Dec. I , 19421 5YzIDec. I , 19221 20,000,000112-13· Geo. V., 1 June & Dec. Provo Treas. , & Bk. 1,000 &1 None I AD Bonds 
Cap. 8 M tl., M. 500 

Sept. IS, 19431 6 ISept. I S, 192 11 15,OOO,oooIR.S.0. 1914, 15 Ma r. & Sept. Proy. Treas., Bk. 1,000 I None I UU&XX Bonds 
· 39 Mtl., M. or N.Y. 

Sept. IS, 19431 6 ISept. I S, 19211 IS,ooo,oooIR.S.d. 1914, 15 Mar. & Sept. Provo Treas., Bk.Mtl. 1,000 &1 None I WW & YY Bonds 
39 M. or Winnipeg 500 

Sept. I, 19441 4YzISept. 1, 19241 20,000,0001 14 Goo. V., Cap.9 1 Mar. & Sept .. Provo Treas., or 1,000 I None I AG I Bonds 
ts of Prov.Treas. 

Montreal, New 

Oct. I S, 19481 5 10ct. I S, 19231 40,000,000113-14 Geo. V., 15 Apr. & 
_ ___ _ , or London,Eng 
Provo Treas., Can. 500 &1 None I AF I Bonds 

Cap. 2 15 Oct. Bk. Commerce, 1,000 

Apr. I , 19521 5 IApr. I , 19221 IS,OOO,OOOIR.S.O. 1914, 11 Apr. & Oct. I prov.Treas., Bk. I 1,000 I Non<: I AB Bonds 

I 5 I. . . . . . . . . . . . I 
Cap. 39 

On Demand 9.350.00019 Geo. V., I . .... ... ...... 1 Provo Treas. I . . . . . . . . I None IDom. of Can. Bonds 
Cap. 54 • 

Inscribed Jan. I , 1946 3Yz Jan. I, 1906 2,056,406.30 5 Ed. VII. , I Jan. &July B k. M tl., London, • • • • • • • • None • • • • • • • • 
£422,549/4 / 10 Cap. 2 & 3 England Stock 
May I , 1947 4 May I , 1909 1,555,838. 37 2 Geo . V., Cap . 2 1 May & Nov. Bk. MtI., London, o • • • • • • • Free from • • • • • • • • Inscribed 
£3 19,692 /16 /4 England Succ. Duty Stock 

• I, 1965 4Yz Jan. I, 1914 834,412.54 4 Geo. V., Cap. 9 1 Jan. & Ju ly Bk. Mtl., London, o • • • • • • • Free frolll • • • • • • • • Inscribed 
71,454/12/8 England Succ. Duty Stock 

------- --- - - - -- - --- -----
• 



56 FINANC IAL STAiEMENT OF 

Indirect Liabilities and Guarantees of the Province of Ontario 

As at October 31s t, 1924 

(1) Niagara Falls Pa rk Bonds-SO Vic., c. 13 ......... c .... . S525,000 00 
75,000 00 

100,000 00 
200,000 00 

57 Vic., c. 13 .... . .......... ' 
8 Ed",., VII , c. 29 ........ . . 

10 Ed",. VII , c. 21. . . ...... . . 

Less Sinking Fund payments with accrued interest ..... .. . 

NOTE.-The income of the Park Comm ission from 
leases of power, etc., was sufficient to pay a ll maintenance 
and interest charges and leave a ba lance available fo r 
capita l expenditure . 

. (2) Univers ity of Toronto. 
Guarantee by the Province o f Ontario, under authority 

Order-in-Council, 15th July, 1908, and 16th J une, 1909, 
Debentures of above University. payable 15th Ju ly, 1910, 
to 15th July, 1949, 40 years, S500,000.00. 

Present value for 25 years at 4 per cent . ....... . ... . 
University of Toronto. 

Guarantee by the Province of Ontario, under authority 
Order-in-Council, 7th April, 1911 , Debentures of above 
Un iversity, payable 1st January, 19 12, to 1st January, 
195 1,40 years, S130,000.00. 

Present value fo r 27 years at 4 per cent . ...... . .... . 
University of Toronto . 

Guarantee by the Province of Ontario, under authority 
Order-in-Council , May, 1912, Debentures of above Uni
versity, payable 1st Janua ry, 1912, to 1st January, 195 1, 
40 years , S300,000.00. 

Present value for 27 years at 4 per cent . ..... . ..... , 
University of Toronto. 

Guarantee by the Province of Ontario, under authori ty 
Order-in-Counci l, April 14th, 1915, Debentures of above 
University , payable 1st Jan uary, 1915, to 1st J a nuary, 
1954, 40 years, $110,000.00. 

Present value for 31 years at 4~ per cent . . ....... . . 
University of Toronto . 

Gua rantee by the Province of Ontario, under authority 
Order-in-Council , June 17th, 1924, Debentures of above 
University , payable July 15th , 192 5, to Jul y 15th, 1944, 
20 years, $200 ,000.00. 

Present value for 20 years at 5 per cent. . ...... . ... . 

(3) Town of Bruce Mines. 
R .S.O. 1914, cap. 266. 

$900,000 00 
478,704 22 

$394,613 74 

107,252 74 

247,507 59 

98,825 73 

124,622 00 
-----

Janua ry 1st , 1918, to J anuary 1st, 1947, 6 per cen t .....•. ... ...•.. . . 

(4) Town of Matheson. 
7 Geo. V, cap. 9. 

June 1st, 1923 , to June 1st, 1937, 6 per cent . . ...... . $4,557 48 
9 Geo. V, cap. 4. 

April 1st, 1920 , to April 1st, 1949, 6 per cen t ........ . 29,254 01 
9 Geo. V, cap. 4 . 

May 6th, 1924, to May 6th, 1948, 6 per cen t. ....... . 37 ,147 87 
----

-

$42 1,295 78 

972,82 1 80 

22 ,345 68 

70,959 36 
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Indirect Liabilities and Guarantees of the Province of Ontario- Continued 
(5) Town of Ca preol. 

10-11 Geo. V, cap. 7. 
December 1st, 1922 , to December 1st, 1939, 6 per cent .. .... _. . . . . . . . $8,384 83 

(6) Township of Tisdale. 
7 Geo. V, cap .. 9. 

Dec. 31st, 1917, t o Dec. 31st, 1931, 6 per cent........ $15,984 44 
7 Geo . V, cap. 9. 

Dec. 31st. 1917, to Dec. 31st, 1931, 6 per cent.. . ..... 6,39378 
Statute Law Amendment Act, 1918, sec. 67. 

Jul y 1st, 1918, to July 1st, 1932,6 per cent.. . . ... . .. 6,393 78 

(7) Town of Cochrane. 
7 Geo . V, cap. 9. 

May 1st , 1918, to May 1st, 1947 , 5 per cent ..... . .. . 
14 Geo. V, cap. 3. 

July 2nd , 1925. to Jul y 2nd , 1944, 5Yo per cent ... ... . 
14 Geo. V, cap. 3. 

Jul y 2nd, 1924, to July 24th, 1943 , 5)1 per cent. .. " .. 

(8) Town of Ha ileybury. 
14 Geo. V, cap. 3. 

April 1st, 1925, to April 1st, 1944, 6 per cent ..... ' .. . 
April 15th , 1925, to Apri l 15th, 1944,6 per cent .... . . 
Apr il 1st , 1925, to Apri l 1st, 1934,6 per cent ... . , , . ' . 
J uly 15th , 1924, to July 15th, 1943,6 per cent . .. ... . 
Februa ry 12th , 1925 , to February 12th, 1934, 6 per cen t . 
May 10th, 1925 , to May 10th , 1934, 6 per cent ... . , .. 
April 15th, 1925, to April 15th, 1944, 6 per cent. , . , , . 

(9) Boa rd Trustees, R.C. Sep . School, Town of T immins. 

(10) 

7 Geo. V, cap. 27. 
December 1st, 1918, to December 1st, 1937,5 per cent. 

9 Geo. V , cap. 4. 
Nov. 1st , 1919, to Nov. 1st, 1938,6 per cent ........ . 

Presqu'lle P.,\ rk Commission . 
13- 14 Geo. V, cap. 6. 

$35 ,Q98 04 

40,000 00 

110,000 00 

19,999 98 
1,724 27 
3,705 65 

15,000 03 
5,000 00 

16,2 17 55 
2,352 61 

-----

$23 ,828 78 

12,701 35 

" 

Payable May 1st, 1943 , 6 per cent. .. . ........ , . . , . . .. ' ... ' . ' . ' . ' , 
(11) Guarantees under the authority of the lVI unicipal Housing 

Act , 1920, sec. 4. 
Beaverton . ....................................... . 

• Cochrane .. ................. . ................ .. .. . . 
Fergus . ............................ . ............. . 
Ford City . ... . ..... . . . . . . .. .. .. ... . . . .. . ......... . 
I{itchener . ......... . ................. . ........... . 
Listo\vel . ..... . ....... . ..... . ... ... . . . . . ... . . . . . .. . 
London . .......... .. . . . .. .. . . .. .................. . 
Niagara Falls . .... . ................. . ......... . ... . 
Osha\va . . ........ .. . ... .... . . . . .. . .. . . . ... . . . .... . 
R"d . IverSI e ........... . ....... . . . ... . .......... . ... . . 
Point Edward . .......... .. . ....... .. ... . . . ... . . . . . . 
Sarnia . . . .. . .... . .... .... . . . ... . . ... . . . ........ . .. . 
Sioux Lookout . . .... . .... . .. . . . . . . . .. . ....... . .... . 
Stamford Township .... .. . . . . .. . . . . ... . ... . . .. ..... . 
Sudbury .. .............. . ... . .... . .... . ........... . 
Tilbury .. . .............. . .. . . . . . ..... . .... . .. . . . . . 
Walkerville . ... . . ... . . . . ... . . . .. ... .. . . . .... . .. . .. . 
\Vindsor . .. . ... . . . ", .... . .... . .... . .. . . . ......... . . . 

$6,384 15 
70,799 99 

1,815 00 
326,342 30 
118,945 52 
52 ,666 21 

274,036 57 
71,200 89 

194,264 14 
191,672 56 
42,899 40 

137,544 96 
24,320 37 
92 ,725 50 

133,779 50 
41,763 28 

281,376 30 
862,685 02 

• 

28 ,772 00 

185,098 04 

64,000 09 

36,530 13 

20,000 00 

• 

2,925,221 66 
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In direct Liabilities and Guarantees of the Province of Ontario- Continued 

(12) Hydro-Electric Power Comm ission of On-
tario. 

Guarantees given by the Province in 
respect of bond and other liabilities 
assumed by and bonds issued by the 
Commission : 

Forty year 4 per cent. Debentures of 
the Comm ission g iven in purchase of the 
Capita l Stock of the Ontario Power 
Company, due 1st August, 1957 ....... . 

Twenty year 6 per cent. Debentu res 
(due in 1941), issued by the Comm ission 
for the purpose of retiring debentures of 
the Ontario Power Company, wh ich 
matured in 192 1 ................ ..... . 

First Mor tgage Bonds of the Ontario 
Power Company, due 1st February, 1943 

F irst Mortgage 5 per cent. Bonds of 
the Ontario Transmission Co., Lim ited, 
due 1st May, 1945 .. ................. . 

S8,000,000 00 

3,200,000 00 

8,852,000 00 

1,538,000 00 
----- S21,590,000 00 

Re Essex System. 
Fprt)' year 4 per cent. Debentures of 

the Comm ission, due 1st June. 1958 ... .. 
Ten year 5 per cent. Debentures of the 

Commission, due 1st June, 1928 ....... . 

$200,000 00 

26,000 00 
----

Re Thorold System. 
Forty year 4 per cent . Debentures of 

the Comm ission, due 1st December, 1958 ..... . ... . . .. . 
Re Sandwich, Windsor and Amherstburg 

Rail way . 
Forty year 4)1 per cent. Bonds of the 

Comm ission, due 1st April, 1960 ... .. ... $2,100,00000 
Forty year 6 per cent. Debentu res of 

the Comm ission, due 1st July, 196 1. . . . . 900,000 00 
Twenty year 5 per cent. Bonds of the 

Comm ission, due 1st September, 1943... 966,205 00 

Re Port Credit and St. Catharines Railway. 
F ifty year 5 per cent. Bonds of t he 

Commission, due 1st November, 1969 . ............. ~ .. 
Re Toronto Power Company. 

Twenty year 6 per cent. Bonds of the 
Commission, due 1st December, 1940, 
given in part purchase of the Capita l 
Stock of the Toronto Power Company. . 5619,000 00 

472 per cent. Gua ranteed Debentu re 
Stock of the Toronto Power Company, 
due 1st May, 1941.... ................ 11 ,261,023 84 

Fifteen yea r 5 per cent . Bonds of the 
Com lll ission, due 15 th June, 1939 ..... . . 4,000,000 00 

Re-Toronto and York Radia l Rai lway Com-
pany and the Schomberg and Au rora 
Railway Co. 

T wenty yea r 6 per cent. Bonds of the 
Commission, due 1st December, 1940, 

• 

• 

226,000 00 

100,000 00 

3,966,205 00 

500,000 00 

15,880,023 81 
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Indirect Liabilities and Guarantees of the Province of Ontario-Continued 

given in purchase of the Capital Stock of 
the Toronto and York Radial Railway 
Co., and the Schomberg and Aurora 
Railway CO.... . . . . . . . . . . . . . . . . . . . . .. $2,375,000 00 

Twenty year 6 per cent. Bonds of the 
Commission, due 1st December , 1940. . . 600,000 00 

2,975,000 00 
----- $45,237, 228 84 

$49,992 658 21 

PROVINCE OF ONTARIO SAVINGS OFFICE 
Statement Showing Amount Deposited with Provincial Treasurer 

and Investment thereof as at October 31st, 1924 
AMOUNTS DEPOSITED WITH PROVINCIAL TREASURER: 

To October 31st, 1922 .............. . . ..... . ..... . ................... S 2,535,00000 
Year ended October 31st, 1923 ............ . ..... ...................... 10,550,000 00 
Year ended October 31st, 1924 .... . ...... . ....... . . . .. " $8,300,000 00 

Less withdrawals.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000 00 

I NVESTMENT THEREOF: 
Agricultural Developmen t Finance Act: 

Bonds of Agricultural Development Board ... . ...... . 
Debentures of Agricultural Development Board . .. . .. . 

Farm Loans Act-Loans . ...... . ................. . . . .. . 

Province of Ontario-5% Treasury Bills-par value ...... . 
Dominion of Canada-$I,OOO,OOO.OO 572% Victory Bonds, 

1934 . .... . ...... . ... .. .......................... . 

• 

S 200,000 00 
7,188,000 00 

212,944 41 

$7,600,944 41 
6,000,000 00 

1,041,337 50 

8,200,000 00 

$21,285,000 00 

14,642,281 91 

BALANCE IN CONSOLIDATED REVENUE FUND ......... . . . . . . . .. . . S 6,642,718 09 

• 

ACCOUNTS PAYABLE 
As at October 31st, 1924 

Accrued Interest on Public Debt to October 31st, 1924 ... ........ . . . .. . . .... . 
Deposits in lieu of Bonds for Succession Duty . . .... ........... . .. . ........ . 
Bonds matured but not presented for payment . ........ . ... . ........ . ...... . 
Dominion of Canada-Common School Fund . .......... .. .. ... , ........... . 
Accounts due by Departments .. ..... ...... . ............................. . 

SPECIAL FUNDS 
• 

As at October 31st, 1924 
Agricultural Development Board-Sinking Fund deposit ..........•.......... 
Assurance Fund under Land Titles Act . .. . ... . . . ..... . ......... . .... .. ... . 
Municipal Sinking Funds .. .... . ...... .. ................... . ......... . .. . . 
Ontario Public Service Superannuation Fund .. ... . ............. . . . . . . ..... . 
Redemption of Ontario Bonds and Stock: 

Interest on investments received for reinvestment . .. ... ............ . ... . 

$3,385,310 00 
148,325 63 
63,000 00 

875 92 
332,944 16 

$3,930,455 71 

$ 36,000 00 
110,000 00 
958,989 68 

1,146,719 28 

222,662 70 

$2,474,371 66 
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MONEYS RETUR NED TO M UN ICIPALITI ES 

Capita l 
Moneys returned to Municipalities 

1922-23 
• 

$ c. 
Bonuses , Rura l Primary Transmission 

Lines . ... . .. . . .. . . . ..... . . . ... . . . • • • • • • • • • • • • 

Northe rn On tario F ire Re lie f Act . .. . . .......... . . 
Admin istrat ion o f Justice: 

Co un t ies and Districts .......... . . . 
Educat i'on: 

Grants to Schools-Public , Se parate 
a nd High Schools and Collegiate 

. . . . . . . . . . . . 

Institutes . .. ........ . ................ . . ... . 
Normal a nd Model Schools ... . . . .. . .......... . . 
Technical Educat ion (prop. pa id by 

Prov ince) .. .. ...... . ..................... . . 
University Grants.. . . . . . . . . . . . . . . . 202,000 00 
Schoo ls for Deaf a nd D umb, Blin d, 

and Northe rn Acade my, Monte ith . ........... . 
Public Inst itut ions : 

On tario Hospita ls for Insa ne .. .... . ..... . ...... . 
Hospitals, Refu ges a nd Orphanages . . ...... . . . . . . 

Lands and Forests: 
Northern Development Branch-

1923-24 

s c. 

· . . . . . . . . . . . 
· . . . . . . . . . . . 
· . . . . . . . . . . . 

· . . . . . . . . . . . 
· . . . . . . . . . . . 

· . . . . . . . . . . . 
195,000 00 

· . . . . . . . . . . . 

· . . . . . . . . . . . 
• • • • • • • • • • • • 

Building o f roads (maintenance) . .. ..... . ............ . .. . . . 
Co lon ization Roads . .. .. . . .. . . .. . . . 496,7 13 00 121 ,044 00 
Set tle ment and Colonization (Fi re 

Relief) .... .. . . ..•................. . . .. . . ........ . . . ..... 
Agricu lture : 

O. A . College and Fa rm . .. . .. . ... . ....... . ........ . .. . .. . . 
Agricu ltural ~presentatives .. .. . ... . . . . . ............... .. . . 
Grants for Agricultura l purposes . .. . .... .. . . ... . ....... . . .. . 
Gran ts fo r Co mmunity H alls . . ..... . ... . ... . .......... .. . . . 

Co loni zat ion and Imm igrat ion . ...... ... . .. ....... . .......... . 
Heal th Department: 

Public H ea lth Laboratories .. . .... . . . . .. . ...... . ........ . . . . 
Maternal a nd Child Welfa re . . . . . .. . . . . . . . . .. .. . ........ . .. . 
P reventable D iseases . .. .......................... . ..... . . . 

Labo ur D epartment: 
E mploy me nt Bureaus . .. ... . . ... : .. . . .. . . . . . ........ . . . . .. . 
Mothers' Allowances (prop. paid by 

Province ) . . . ......... . .. . . . ............... . · . . . . . . . . . . . 
Public Highways : 

County Roads .... .. .. . . ..... ..... . .. . . .... . . . • • • • • • • • • • • • 

Townshi p Roads . . ... ......... .. . .. . . . . . . . . . . . · . . . . . . . . . . . 
Grants to Munic ipa li ties linkin g up 

\vith Prov incia l Highways . . .......... .. . . . . . . · . . . . . . . . . . . 
Maintena nce Provincia l H ighways .. . . .... . . . .. . . · . . . . . . . . . . . 

Public Work~: 

• 

Ordinary 

1922-23 

s c. 

425,000 00 
97 ,733 00 

432,020 00 

3,985,577 00 
501,000 00 

784,115 00 
2,664,605 00 

302,060 00 

4,483 ,000 00 
1,25 1,598 00 

831,000 00 
331,143 00 

299 ,748 00 

608,543 00 
220,390 00 
285,851 00 

29 ,536 00 
109,986 00 

33,943 00 
58,671 00 
75,946 00 

162,416 00 

1,607 ,499 00 

2,466,90 1 00 
669,483 00 

169,63 1 00 
1,308,843 00 

1923-24 

$ c. 

769,422 00 
32,468 00 

521,090 00 

4,052,08 1 00 
609,000 00 

803 ,612 00 
1,938,380 00 

273 ,000 00 

3,809, 180 00 
1,346,158 00 

983,079 00 
326,400 00 

40,099 00 

610,000 00 
333,400 00 
286,339 00 

7,626 00 
130,526 00 

34,726 00 
58,5 14 00 
88,397 00 

165,490 00 

1,708,07900 

2,046,70 1 00 
613,860 00 

40,523 00 
1,167,981 00 

Bridges, etc. .. . . . . . . . . . . . . . . . . . . . . 345 ,000 00 253,9 11 00 .. . . . .. . . . .. ... . . . .. ... . 
Dra inage Aid Grants . . .. . . . .. ... .. . . ... . ... . .. . . . . . .... ... 38,400 00 26,958 00 
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MONEYS RETURNED TO MUNICIPALITIES- Continued 

• 
Ca pita l Ordinary 

Moneys returned to Municipa lities 

1922-23 1923-24 1922-23 

s c. s c. s c. 
New Buildings: 

Ontario Hospital, Whitby . ........ . 230,214 00 228, 109 00 ........... . 
Deaf and Dumb Institution . . . .. .. . 147,320 00 .. . ...... . ....... ... ... . 
Northern Academy, Monteith ... . . . 79 ,000 00 9,955 00 .... . .. . ... . 
New Dairy Building, O.A. C. ....... . 
Memorial Hall, O.A.C. ............ . 

61,589 00 ................ .... ... . 
40,000 00 95 ,920 00 ....... . ... . 

Eastern Dairy School . . . ... .. ..... . 72,000 00 7,263 00 .... .. . . . . . . 
Experimental Farm Buildin gs , Ridge-

·18,269 ' 00 ....................... . to\vn ... . ... ................ . . . 
Court House, Haileybury. . . . . . . . . . 71,825 00 106,222 00 ......... . . . 
New Gaol, Haileybury . ....................... . 20,597 00 ........ .. . . 
Court House, Port Arthur. .. . . . . . . . 50,357 00 205,699 00 .... . . . .... . 
New Gaol, Matheson . . . .... . .. .. . . ...... . . . .. . 17,998 00 ...... . .... . 
Fort William Industrial Farm, Con-

struction of Buildings ... ........... . .. . .. . . .'. 32,560 00 ........... . 

1923-24 

s c. 

· . . . . . . . . . . . 
• • • • • • • • • • • • 

• • • • • • • • • • • • 

• • • • • • • • • • • • 

· . . . . . . . . . . . 
• • • • • • • • • • • • • 

• • • • • • • • • • • • 

• • • • • • • • • • • • 

· . . . . . . . . . . . 
· . . . . . . . . . . . 
· . . . . . . . . . . . 
· . . . . . . . . . . . 

1,814,287 00 1,294,278 0024,234,638 0022 ,823 ,189 00 

• 

• 

• 

• 

• 

• 

• 
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DEPARTMENTS : 
Lieutenant-Governor's Office . ....... . .. . .... 
P'M' . rIme 1 inister . .................. . ........ 
Legislation . . .. . ... .. ...................... 
Attorney -General : 

Law Enforcement, etc . ................... 
In surance Department . .... . ..... .. , . .. . . 

Education . .. ... . .. . ........ .. ..... . .... . . 
Lands a nd Forests .. ....................... 
Mines : 

Mines . .. ............ . ......... . ........ 
Ga me and Fisheries . ..... . ..... . . . . . ..... 

Public \i\lorks and Highways : 
Public Works . .. ... . ............ . ....... 
P ublic Highways . . .... .... ... .. . . . ...... 

Hea lth a nd Labo ur; 
Hea lth . .... .... . ...... . . . . .. . . . . .... . . . 
Labour . .......... . . . . . .. . ............. . 

Prov incial Treasurer . ..... . .... . ... . . . . .. . . 
Prov incia l Auditor . .. . . ... . .... .. . ......... 
Provincia l Secretary . . .. . ........... . ...... 
Agriculture . ...................... . ....... 
General Miscellaneous . .. .................. 

Total Payments (excluding Public Debt) 

P UBLIC DEBT: 
Loans and Treasury Bills : 

Interest, Exchange , Ba nk Commission , 
Prem.ium, Engraving and Advertis ing . .. . 

Total Payments .. ... . ..... . .. . . .. . . . . .. 

DISCOUNT ON LOANS : 
Amoun t chargeable against Year . . . . . . . . . . . . 

• [ncrease. 

• 

1923 

S 
5,400 

1,649,451 
457 ,531 

2,343,299 
46,227 

9,835,581 
2,915 ,017 

315,454 
356,672 

1,000,640 
3,302 ,950 

513 ,936 
2,124,433 
2,156 ,828 

60,886 
6,084,987 
1,996,823 

156,307 

35,322 ,429 

13,510,708 

48,833,137 

472,301 

49,305,439 

PROVINCE OF 

ORDINARY EXPENDITURE 

Fiscal Years 
• 

TOTAL EXPENDITU RE 

Decrease 
1924 Increase 

c. S c. S c. 
00 5,400 00 • • • • • • • • • • • • 

61 1,282,233 37 367,218 24 
34 314,867 38 142,663 96 

32 2,201,069 48 142,229 84 
96 41,431 14 4,796 82 
26 9,283,487 65 552 ,093 61 
89 2,647,445 47 267 ,572 42 

77 324,408 66 *8,953 89 
04 323,985 29 32 ,686 75 

21 850,000 31 150,639 90 
41 3,001 ,235 03 301,715 36 

77 554,721 57 *40,784 80 
61 2,104,016 68 20,416 93 
30 2,025,171 41 131,656 89 
51 72 ,953 83 *12,067 32 
15 5,438 ,647 49 646,339 66 
18 2, 137,832 36 *141,009 18 
34 84,069 31 72, 238 03 

67 32, 692,976 45 2,629,453 22 

26 16,173,592 43 *2,662,884 17 

93 48,866,568 88 *33,430 95 

22 143,119 28 329,18 1 94 
• 

15 49,009,688 16 295,750 99 

• , 
I 

• 

SUM \ 

Controllable ... . . . . . ... . . .......... . .... . 
Uncontrollable . ..... . . . . .. ... . .......... . -

Tota l .. .. . . . .. .. ..... . . . ........... . 
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ONTARIO 

- CONTROLLABLE AND UNCONTROLLABLE 

1923 and 1924 

UNCONTROLLABLE CONTROLLABLE 

Decrease 
1923 1924 Increase 1923 1924 • 

S c. S c. S c. S c. S c. 
5,400 00 5,400 00 · . . . . . . . . . . . . . · . . . . . . . . . . . . . · . . . . . . . . . . . . . 

278,645 47 240,756 33 . 37,889 14 1,370,806 14 1,041,477 04 
375,095 18 263,965 82 111 ,129 36 82,436 16 50,901 56 

1,7 16,371 67 1,460,285 70 256,085 97 626,927 65 740,783 78 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . · . . . . . . . . . . . . . 46,227 96 41,431 14 

7,963,606 62 7,253,659 77 709,946 85 1,871,974 64 2,029,827 88 
41,632 79 35,678 92 5,953 87 2,873,385 10 2,611,766 55 

8,136 36 7,768 02 368 34 307,3 18 41 316,640 64 
168,879 30 173,217 63 *4,338 33 187,792 74 150,767 66 

35,7 12 59 27,71700 7,995 59 964,927 62 822, 283 31 
764,366 42 1,494,170 63 *729,804 21 2,538,583 99 1,507,Q64 42 

159,612 16 20 1,004 64 *41,392 48 354,3 24 61 353,7 1693 
1,623,878 49 1,724, 243 50 *100,365 01 500,555 12 379,773 18 
1,382,643 88 1,366,65 1 30 15,992 58 774,184 42 658,520 11 

5,000 00 5,000 00 • • • • • • • • • • • • • • 55,886 51 67,953 83 
1,264,625 02 1,361,202 10 *96,577 08 4,820,362 13 4,077,445 .1 9 

77,810 38 129 ,006 61 *51,196 23 1,919,012 80 2,008,825 75 
23,559 34 24,181 31 621 97 132,748 00 59,888 00 

15,894 ,975 67 15,773,909 28 121 ,066 39 19,427,454 00 16,919,067 17 

• 

• 

13,510,708 26 16,173,592 43 *2,662,884 17 · . . . . . . . . . . . . . · . . . . . . . . . . . . . 
-

29,405,683 93 31 ,947,501 71 *2,541,817 78 19,427,454 00 16,919,067 17 
• 

• 

472 ,301 22 143,119 28 329,181 94 • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

-
29,877 ,985 15 32 ,090,620 99 *2,212,635 84 19,427,454 00 16,919,067 17 -

MARY 
Decrease 

1923 1924 Increase 
- - --

S c. S c. S c. 
19,427 ,454 00 16,919,067 17 2,508,386 83 
29 ,877,985 15 32 ,090,620 99 *2,212,635 84 

• 
49,305,439 15 49,009,688 16 295,750 99 

* Increase. 

63 

Decrease 
Increase 

S c. 
· . . . . . . . . . . . 

329,329 10 
31,534 60 

*113,856 13 
4,796 82 

*157,853 24 
261,618 55 

*9,322 23 
37,025 08 

142,644 31 
1,03 1,519 57 

607 68 
120,781 84 
115,664 31 
*12,067 32 
742,916 74 
*89,812 95 
72,860 00 

2,508,386 83 

• • • • • • • • • • • • 

2,508,386 83 

· . . . . . . . . . . . 
2,508,386 83 

. 
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STATEMENT SHOWING AMOUNT EXPENDED ON PROVINCIAL, COUNTY AND 
FOR TEN YEARS 

Provincial County Township 
High ways Roads Roads 

-
. 

s c. $ c. S c. 
1915 . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . . . . . . . . . 261 .840 61 · . . . . . . . . . . . . . . . . . 
1916 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270.51 3 34 • • • • • • • • • • • • • • • • • • 

191 7 .... . . . . . . . . . . . . . . . . . . . . . 12.000 00 327 .66J.. 76 · . . . . . . . . . . . . . . . . . 
1918 ... • • • • • • • • • • • • • • • • • • • • • • 77 .000 OO~ 483 .621 32 • • • • . , , . . . , . . . . . . . 
1919 ..................... .. . . 1.41 7.000 00 827 .135 93 · . . . . . . . . . . . . . . . . . 
1920 ... · . . . . . . . . . . . . . . . . . . . . . 4,450.000 00 2.623.719 34 • • • • • • • • • • • • • • • • • • 

1921 .... . .... . .. . .. . .... . ... . 9.925.022 95 3.635 .267 34 326.668 81 
1922 .. . . . . . . . . . . . . • • • • • • • • . . . 12.050.000 00 5.1 10.217 49 701.349 61 
1923 ....... . . . . . . . . . . . . . . . . . . 16.897. 172 79 4. 25 7.871 34 669,483 05 
1924 ... • • • • • • • • • • • • • • • • • • • • • • 6.600.000 00 3,418.059 04 613.860 54 

-
51,428. 195 74 21.2 15.909 51 2.311.362 01 

Summary of Expenditure on Roads for a Period of Ten Years for Both Construction 
and Main tenance 

Provincial Highways . . .. ............. . .... . .. . .... . 
County Roads ...... . .. . ......................... . 
Township Roads . .... ... .............. . .. . . . . . ... . 
Object Lesson Roads .. ........................... . 
Connecting Links . . .......................... . ... . 
Toronto and Hamilton Highway Commission . ....... . 
Colonizat ion Roads .... .... .. ..................... . 
Roads in Northern Ontario . . ..... ................. . 

-

• 

s c. 
51,428.195 74 
21 .2 15.909 51 
22.311 .362 01 

81.179 09 
397.291 44 

51 .094 98 
4.300.217 90 

14.934.741 36 

94.719.992 03 
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TOWNSHIP ROADS, COLONIZATION ROADS AND ROADS I N NORTHERN ONTARIO 
1915-1924 INCLUSIVE 

Object Lesson Connecting Toronto a nd Colonization Roads in Northern 
Roads Links Hamilton High· Roads Ontario 

way Comm ission 

S c. $ c. S c. S c. $ c. 
· . . . . . . . . . . . . . . . · . . . . . . . . . . . . . . . · . . . . . . . . . . . . . . . 220,262 26 665,425 17 
· . . . . . . . . . . . . . . . · . . . . . . . . . . . . . . . · . . . . . . . . . . . . . . . 253,539 11 668,318 17 

10,500 00_ · . . . . . . . . . . . . . . . · . . . . . . . . . . . . . . . 263,743 10--, 1,015 ,104 ~r 16,365 10 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 267,577 38 1,144,687 
15,583 72 · . . . . . . . . . . . . . . . · . . . . . . . . . . . . . . . 390,~21 54 1,39 1,260 04 
33,730 27 2,900 00 · . . . . . . . . . . . . . . . 45 1,808 59 1,290,729 49 

5,000 00 16,622 10 · . . . . . . . . . . . . . . . 506,1 80 80 1,406 ,125 78 
· . . . . . . . . . . . . . . . 167,615 08 17,272 62 671,184 48 .... 1,603,148 53 
· . . . . . . . . . . . . . . . 169,63 1 26 11 ,349 44 82 7, 855 98 2,739,863 58 
· . . . . . . . . . . . . . . . 40,523 00 22,472 92 447,444 66 3,010,078 35 

81,1 79 09 397,29 1 44 51,094 98 4 ,300 ,217 90 14,934,741 36 

Su mmary of Repaym ents from Coun t ies and Town s and Su bsidy from the Fed eral 
· Government 

Repayments Subsidy 

$ c. $ c. 
19 18. . . . . . . . . . . 5,251 57 · . . . . . . . . . 
1919. . . . . . . . . . . 14,733 64 · . . . . . . . . . . . . 
1920 ...... .. ... 78,261 82 · . . . . . . . . . . . . . . . 
192 1. ... .. .... . . 654,277 00 • • • • • • • • • • • • • • • • 

• 
1 92 2. . . . . . . . . . . 1,56 1,149 44 1,315,633 67 
1923. . . . . . . . . . . 988,454 00 2,058,613 62 
1924 .... ... .. .. 2,834, 155 43 705,048 24 

6, 136,282 90 4,079,295 53 

Recapitula t ion 

Expenditure . . . .... . .................. . .......... . 
Repayments .. ...... . .. . .. .. . .. . . .. . . .. . . . . . . .... . 

Final Expenditure . ... . . . .... . .. . . ......... . ..... . . 

, 

Total 

$ c. 
5,251 .57 

14,733 64 
78,261 82 

654,277 00 
2,876 ,783 11 
3,047,067 62 
3,539,203 67 

-
10,215,578 43 

$ c. 
94,7 19,992 03 
10,215,578 43 

84,504,413 60 

• 



66 FINANCIAL STATEM ENT OF 

ESTIMATED PAYMENTS 

Fiscal Year Ending October 31st, 1925 

Department 

LIEUTENANT-GOVERNOR'S OFF ICE . .... ............ . 
P RIl\-lE M IN ISTER . . .......... . .................. . 
L EG ISLATION . ..... ...................... . .... . . . 
ATTORNEy-GENERAL: 

- Law Enforce ment , etc ...... . . ..... ... . ...... . 
Insurance Department . . ... : . ........... . ... . 

EDUCAT ION . .. ... .............................. . 
L ANDS AND FORESTS . ............... . . .. . . . ... .. . 

M INES: 
M ines . .................................. . . . 
Game and Fisheries ... .. .................... . 

PUBL IC \~'ORKS AND H IGHWAYS : 
Public Works . ............... . .. . .......... . 
Highways . .. .............................. . 

H EALT H AND LABOU R: 
Health . ................................... . 
Labour (including :Mothers' Allowances) . ...... . 

PROV INCIAL TREASU RER . ........................ . 
P ROV INC IAL AUDITOR . ... ... .. .................. . 
PROVI~C IAL SECRETARY . . ............. . .. . .... . . . 
AGRICU LTURE . ................................. . 
GENERAL M ISCELLANEO US . .......... ......... ... . 

Tot a l- Excluding Public Debt ............. . 

P UBL IC DE BT: 
Interest, Exchange, Bank Comm ission, etc .. . .. . 

Ordinary 

$ c. 
5,400 00 

234,000 00 
345,000 00 

2,000,000 00 
50,000 00 

8,750,000 00 
3,000,000 00 

325 ,000 00 
325,000 00 

800,000 00 
3,000,000 00 

550,000 00 
2,190,000 00 
1,950,000 00 

80,600 00 
5,500 ,000 00 
2,290,000 00 

75,000 00 

31,470,000 00 

17,600,000 00 
Purchase of Bonds for Redemption . .......... . . . . . . . . . . . . . . . . . . . 
Sinking Fund, Inscribed Stock .... ........... . . . . . . . . . . . . . . . . . . . 

Total Estimated Payments .. .......... . . . . . 49 ,070 ,000 00 
• 

• 

Capital 

s c. 
· . . . . . . . . . . . . . . . . . 

12';00,000 00 
· . . . . . . . . . . . . . . . . . 

· . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . . . . . . 

120,000 00 
3, 120 ,000 00 

· . . . . . . . . . . . . . . . . . 
20,000 00 

2,600,000 00 
6,600 ,000 00 

· . . . . . . . . . .. .... . 
· . . . . . . . . . .. .... . 

3,340,000 00 
· . . . . . . . . . . . . . . . . . 

210,000 00 
60,000 00 

· . . . . . . . . . . . . . . . . . 

28,770,000 00 

· . . . . . . . . . . . . . . . . . 
250,000 00 

24,000 00 

29,044,000 00 
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ESTIMATED RECEIPTS 
F isca l Yea r endinl;!. October 31st, 1925 

• 

Capita l 
--·----:-;-------------------1-----1---'---
PRIME MINISTER: S c. S c. 

D epartment Ordinary 

Temiskaming and Norther n Onta rio Railway. . . .. . .. . .. 500,000 00 
H ydro-Electric Power Commission, Interest ............ :::::::::::::: : :::::: 7.800,00000 
Hydro-Electric Back Interest on various plants...... . .... . ... . . . . . .......... 750,00000 
H ydro-Electric Rf'funds ... . . ......... " . .. . . . . . . . 150,000 00 
Ontario P ublic Se rv ice Superannua ti on Fund ." .... : : . : ." . .. " • . .. . . .......... . . .. . . . . . .... . . . ...... . . . . . . . . . . . . . . . 500,000 00 

I -~':":"":": 
9.200.000 00 500,000 00 

ATTORNEV-GENERAL: 1-------
Law Enforcemen t Bra nch ...... . . • ...........• " .... I • • • 1,450.000 00 
Miscella neou s ..... . ..... '" ... " ..... " . • ..... •.. ... '." : : : ...... . .... " .. " . . 325.000 00 , ............... . 
Insu rance Bra nch . . .. " ....... . ~ . . . .. . .•. ... . . .. . . 125,000 00 . . ....... .. .. .......... ·1------- 1-------

1,900,000 00 

EO UC.H ION ..................... " .•... " . •...... . "..... . 575,000 00 
LANDS A ND FORESTS: . .. ......... " . . " .. . "1-------

Lands a nd Forests. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,597.000 00 945.000 00 
Settlers ' Loan Commission .... " . . . . . . . . . . . . . . . . . . . . . . . . . . • .• , . . . . • . . . . . . 40.000 00 60.000 00 

" . .. . . . . .. . . . . . . .. . . 
Northe rn D evelopmen t Branch ..... " . . . . .•. . , . . . . 5,000 00 45 .000 00 ....................... ·1-------1-------

M INES: 

PROVINCIAL TR EAS1; RER : 
Subsidy from D omin ion of Canada . ... " ... .. . ..... . .... " .. . Interest: ..... . ......... . 

Dominion-Common School Fund ... " .. " . . ..•.. . .... , . . . . . . . S74,OOO 00 
Loans, Investments a nd Ba nks ..... . .. " . . . .. . . . . . . . . .. . . . . .. 1,526.000 00 

Amusemen t Branch~s ... . .. ... ....... . .. ... . .... " ... . ......... . . ...... .. "" 
Casual .......................... . .. • .. . ..................... 
La'v Stanlps .. .. ........ " . ...... .. •.• . , . .... . •. . . , ...................... . 
'Succession Duty . ...... . .. .... . .... ....... .. . .. . ....•. , . . . .. . .. , .. .... . . 
Corporations T ax Act. . . . . . . . . • . . . . . . . . . . . " .. . . . . . . ... . . . . . . . . .. . .. . . . . ... . 
Land Transfer Tax .............. . ............ . ........... . .. . . . : ... "" "" .. 
Fire Marsha l's Act .............. ... . , , . .. , ....•... " . , . . . . • . . . . ... . " ... . 

2.642,000 00 1.050,000 00 

2.643,000 00 

. -
1.600,000 00 
1.57 1.000 00 

275,000 00 
320.000 00 

5,250.000 00 
5,200 ,000 00 

500 ,000 00 
80,000 00 

2,300,000 00 

4,687 ,00000 

4,687,000 00 

• 

Beverage Tax .......... . ............. • •.• . , . " .. . .... .... . ............ . . . 
Drainage Debentures (i\'lunicipa l) . ... . . . . . • . , . .. ... ... . .... . .. : : : ... . ...... .............. 35.000 00 
Drainage Debentures (Tile ). . . . . . . . . ... . . . . . .... " . . . " ... .... . " ... "" 95.000 00 
Munici pa l D ebentur('s ... " .... " .. . .. ..... ". . .. . .. . ..•.. . .. . ....... ...... .. .. ...... .. .. .. 10,000 00 
Municipal Sinking Funds . . . .... ................. " ... . . . . . , . . ............. .. . ... . . ... . .. 125 .000 00 
Genera l Sinking Funds. Interest. .. . . .. ..... . ..... " .. ..... •.. . " ............. .. ... . .. , .. .. 250.000 00 
Queen Victoria N iagara Fa ll s Park , Sinking Fl;~d:: : : : : : : :: :: :: :: :::::: : : : ::: .. . ... . " •.. . ". 9,000 00 
~<!-nn Loan Repayme nts ...... .. . .. . ...... .... ..... ,.. . . . . . ... .... . . ...... ... . . ......... 106,000 00 

19h way Loa ns . . .. .....•. ......... .. " ... ......... ..• .• ,.. . . . . . . . . . .. . ... . . 15 .000 00 
Prov ince of Ontario Savings Office D eposit s .. .... . .. . . ...... . .. . :::: :: : : :: : : . . ............ 1.500,00000 

I---':"'~~-I-~~':':" 

P ROVINCIAL SECRETARY: 
19.739.00000 2. 139,000 00 

Pro .... incial Secretarv .... . " .... . .. . . . ..•. ... 1,450,000 00 Onta rio H ousing Commission ..... ,., . . .. . • . : ... ..•.... . . . •.• . , . . . . ....... . 
. . . . . . . . . . , . . . . . . . .. . .. .. . . . . . 

----
... . . ... ... . . . 375,000 00 

-~-.-:.:. 
AGR iCULTURE .. .. . . .. . . ... . . ... . . . . . ... . . .. . . ... . .... . . . . . . . . ... . . . . . .. . . .. 450 ,000 00 

-------.:...---II-~· -----
46.500.000 001 T otal Estimated Receipts ......... .. ... ....... . ........... .. ... . ... .. . 8,751.00000 

• 




