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BUDGET ADDRESS

DELIVERED BY .

HON. DR. J. D. MONTEITH

Treasurer of the Province of Ontario,

Tuesday, 4th March, 1930

MR. SPEAKER: In rising to move that you now leave
the Chair and permit this House to go into Commititee of
Supply, I wish, first of all, to congratulate you on the honour-
able position to which you have attained.

Sir, your fellow-representatives in this chamber have
conferred upon you a signal compliment. Your parliamentary
career, vour military record, and your citizenship well merit
the recognition. To be privileged to function as presiding
officer of the Legislature of this great Province, is an honour
that comes to few men. May your term of office be har-
monious, and I predict that the sympathetic co-operation of
this House will be extended to you as you continue to discharge
the duties of vour exalted position.

With other Honourable Gentlemen, I will extend my
congratulations to the Mover and the Seconder of the Address.
Their performance was decidedly a creditable effort, and their
constituents should be pleased with their elected represen-
tatives’ maiden addresses.

The new Members who have made their appearance for
the first time in this Chamber will be welcomed, and I am
sure they will in due course render valuable contribution to
the work of the Legislature. I desire at this stage to voice my
appreciation of the loyalty and sympathetic co-operation of
the Assistant Treasurer, Controller of Revenue and the
staffs of the Treasury Department and Audit Office during
the months of arduous application in the preparation of the
Budget. I wish also on behalf of the government to acknow-
ledge the great assistance that the Treasury has received by
way of financial advice from outstanding financial experts in
Ontario.

As usual, the Public Accounts 1929 will be found on your
desks, also the Supplementary Estimates 1930, together with
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6 BUDGET ADDRESS

Statements of Assets and Liabilities, and the 1930 forecast.
The Further Supplementaries 1930 and the Main Estimates
for 1931 will follow as the Session advances.

Mr. Speaker, the financial statement that is annually
made by the Treasurer is commonly known as a budget
address. The press referred to my last year’s statement as an
election budget. If that was right, in their judgment, then
from the personnel of this chamber it surely must have been
a hit. In view of the fact that we have so many new members
in the House, my purpose to-day is to follow the trail of last
year's statements.

IMMENSITY OF PROVINCE

Before entering upon the details of the financial structure
I think it wise that the minds of Honourable Gentlemen may
be tuned to the reception of facts and figures that will appear
in many forms as we go forward. A mental picture of the
immensity of this Province and its ever-expanding activities,
financial and otherwise, must be kept in mind constantly.
Think of that scope ot territory between Hudson Bay on the
north, the Great I.akes on the south, and the Quebec territory
to the east, and extending westward to the Manitoba border.
Within this limit we have an area of over 400,000 square
miles, and carrying a population greater than 3,000,000
people. Within these boundaries you will find a potential
wealth equal to one-half that of the whole Dominion. Our
great and ever-growing activities along all lines bring an
annual return to the people of the Province exceeding two
billion dollars. Allow our minds to make a survey of our
great and boundless timber limits, our potential mining
resources, our fish, game, and fur, not to speak of our tremen-
dous hydro assets. Then we have our great agricultural
wealth. During last year the soil of Ontario produced over
five hundred million dollars worth of agricultural products.
Our manufacturies together with many other possessions
assure for this Province an estimated potential wealth exceed-
ing ten billion dollars. We must not lose track of our railways,
highways, waterways and airways. We are in the forefront
of development and normal expansion. The extensive
activities of older Ontario following the lines of agriculture,
commerce and industry, are outstanding in their importance.
Further, we have the great North Land with its many water
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facilities, the rugged grandeur, natural beauty and landscape
magnificence constituting a great playground for ourselves as
well as the millions of tourists who annually visit us. 1 hope
that this may provide for you a setting for the financial
structure of this Province which, as time goes on, has assumed
IMposing proportions.

Honourable Gentlemen, you have been sent here as duly
elected representatives charged with the responsibility of
State, and clothed with the authority of transacting business
in a manner sane, honest and equitable. One can quite
understand each Honourable Gentleman may to some extent
think in terms of his constituency, but the Government must
of necessity think in terms of the whole Province, and none of
us can avoid the fact that the affairs of all the people are our
affairs. One outstanding responsibility that the Honourable
Members of this Chamber must assume, 1s to ascertain as to
the soundness of the financial methods or otherwise, of this
present administration that have now held the responsibility
of Government for the past seven years. Tlhe activities in
every Department are of outstanding importance and will
demand much of your time, but one can hardly conceive a
complete, well-rounded judgment of this Administration
without an intimate knowledge of its finances. Having that
in view, therefore, and to that end, I will endeavour to discuss
with you many phases of the finances of this Province during
this Address. To the extent of my ability I will try to give
every Honourable Gentleman an intelligent explanation of
the true situation pertaining to our finances at the present
time.

WISE EXPENDITURE BEST ECONOMY

There is only one kind of finance that this or any other
Government can justify, and that is sound finance. A forward
progressive policy of legitimate expansion in public service,
associated with wise business administration soundly financed,
cannot help but establish an enviable business record for any
Government.

[Let us consider what really constitutes sound finance.
This, may I say, has for its basis, a set of never-failing funda-
mental principles. A few of these we will now discuss. There
is that simple but most important one—'‘pay your way and
live within your income.” In the past this has never failed
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to be dependable. At the present and in the future, it will
still continue to fortify the man or Government who stead-
fastly adheres to it. This rule brings up the idea of wants
and needs. When want 1s a real need, and when money is
available, then action 1s justifiable. When want 1s not a
necessity, and there is insufficient money, then to do without
1s the course to pursue. This brings up the idea of conserva-
tion of revenue and control of expenditure, having in mind
buying cautiously and spending sanely and wisely. The old
saying— Wise expenditure is the best economy’ 1s a phrase
of great worth. The laws of finance are inflexible and unswerv-
ing, and cannot be deviated by the genius of man. Mr.
Speaker, and Honourable Gentlemen I think, will agree with
me when I say there are health laws, natural laws, and divine
laws, and a breach of any one of these incurs a penalty. Like-
wise there are commercial laws and financial laws with which
we cannot afford to tamper. For instance, if money 1s paid
out, that money must return in full, or an asset must be
obtained of equal value, or utility service of equal value
secured. If not, then the laws of finance are being broken and
the tendency over a period of time is to land 1n a bog of extra-
vagance and waste, which, if continued, can only end i1n one
thing, and that 1s financial despair and collapse. In the past
this Province has unfortunately verged on such a situation.

I will now draw your attention to a condition that exists
at all times; we have what is known as expansion and re-
trenchment. These phenomena are periodic,—sometimes
longer in their cycle and sometimes shorter, but one or other
always present. During a period of expansion money i1s more
freely circulated, the spirit of spending has been nourished,
and people are prone to speak of prosperous and good times.
Then for some economic reason, this is replaced by a period
when retrenchment has to be exercised and spending curtailed,
and one’s attitude of mind has to be adjusted to the new
conditions. This is just as important to a Government as to
an individual. If, in a cycle of contraction, one keeps up the
same policy of free spending as in the period of expansion,
then financial embarrassment is the only outcome. A strict
o"servance of this principle is essential to the safeguarding
of financial activities.

[ will direct your attention now to the last of the principles
underlying sound finance that may be worthy of attention at
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this time. We will call it long range financing. This is a most
important feature in financing. If the proper perspective is
not secured at long range, then difficulties and confusion may
be in the way before yvou have time to adjust finances so as
to meet obligations. The great secret is to study your finances
months ahead so that you may be ready for eventualities
should they arise, thus avoiding pitfalls that may present
themselves, and will present themselves if you adhere to a
policy of short-range financing. It is always wisdom through-
out the fiscal year to preserve sufficient assets in a liquid
condition so as to meet emergencies that may arise from time
to time. Then again by the adoption of this method, one
would have sufficient time to give profound and deliberate
thought to the solution of large problems thatalways develop
for attention. May I say, Honourable Gentlemen, that in
sound finance there is no such thing as luck or undue advan-
tage, neither are there tricks nor secrets. The inexorable
principles are there, always have been there, and always will
be there. It is the duty of any government to discover those
principles, and, having discovered them, rigidly and stead-
fastly to continue to adhere to them. These are the principles
then that underlie sound finance. These are the agencies that
have guided this government since assuming office in 1923.
What is the net result, the upshot of steadfastly conforming
to those principles over the regime of this Government?
First, an era of deficits has been changed to one of balanced
budgets and surpluses. Second, a complete control of the
debt with high-grade assets to show for our investments, and
out of these two has grown the third, namely, the credit of
this Province has never been as high as it 1s to-day. These
are the reasons then, why this Government is conceded a
business record by the people of the Province, and why it is
enjoying an ever-growing confidence in its Administration.
Mr. Speaker, we have discussed the methods pursued by
this Government, now we will discuss with you the results
to be found in a close analysis of the financial structure itself.

ANNUAL FINANCIAL STATEMENT

[n approaching the main finances of the Province, one is
compelled to treat the situation in a more or less general way.
Time is not at our disposal to take up in detail the many
financial activities of the various Departments. We shall,
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therefore, for convenience and possibly for a clearer under-
standing, consider the structure under three heads, namely,
the ordinary operations of the fiscal year 1929; the Con-
solidated Revenue Fund; and the Capital operations, includ-
ing debt.

« In my address to-day, and in the Public Accounts you
have before you, you will see the words Ordinary and Capital.
I am not assuming that you do not understand what they
mean, but there are some Honourable Members who might
like it explained. Ordinary operations mean your house-
keeping operations. Suppose a man has a home and an income
of $3,000 a year. That $3,000 1s his earning power and
corresponds to Ordinary Revenue. That is to clothe his wife
and children and buy the necessary provisions of life. The
same applies to a farm 1n its ordinary operations.

How about Capital? A man has a house that is worth,
say $5,000. That i1s his capital asset. Suppose he borrows
$300 on his house; then he has disposed of part of his asset
and obtained $300 Capital Revenue. Suppose he builds a
sun-porch to the house at a cost of $§500—that 1s Capital
Expenditure. Operations of the Government are carried on
somewhat similarly.

The 1929 fiscal year I shall discuss with you at present.
This has been an exceptionally successful year. Finances of
the Province never before reflected such a healthy condition.
In bringing to your attention the various departments, I feel
that the services rendered, together with the economical
expenditure of money, will appeal to this House as being most
satisfactory:.

PRIME MINISTER’S DEPARTMENT

In the Department of the Prime Minister, we find a
reduction of revenue amounting to some $2,500,000. This 1s
mainly accounted for by reason of the adjustments made last
year with the Hydro-Electric Power Commission in respect
of matters which had been outstanding for a number of years.
The expenditures for 1929 in this Department were $204,000
and the revenue $264,000.

LEGISLATION

Under the head of Legislation we find little difference from
year to year, expenditures being $365,000 and revenue
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$31,000. The outlay of this Department is chiefly indemnity
to Members amounting to $230,000, and other expenses such
as Sessional Payments, Law Clerks’ salaries, printing, etc.,
explain the balance.

DEPARTMENT OF EDUCATION

The Department of Education covers a wide range of
activities, which entail an expenditure of $10,278,000, with
a revenue of $358,000. Essentially, then, it will be noticed
that this is an expending Department, rather than one
of revenue.

When one considers the great necessity of keeping abreast
in the problem of education, it will generally be accepted that
this one Department demands substantial outlays. It 1is
necessary to keep in mind that twenty-three per cent. of our
population is in educational institutions all the time, number-
ing some three-quarters of a million students. The Provincial
Treasury contributes to all grades of education from the
Kindergarten to the University, to the amount, as I have
stated, of over $10,000,000. While economy has been rigidly
adhered to in this Department as in others, vet there are
certain fixed and special charges that cannot be avoided.
It will be recognized that the Dominion Government has
withdrawn its grant of $350,000 from the support of Technical
Education in our Province. This has been absorbed by the
Government, and the whole educational structure maintained
at a high standard.

We may class as chief items of outlay the grants to
Public and Separate schools amounting to over $5,000,000,
and the grants to Universities of about two and one-halt
million dollars. Other contributions, such as support of the
Deaf and Blind, Technical Education, Teachers’ Training
Schools, Royal Ontario Museum, etc., account for the balance.

The Minister of Education, the Hon. G. H. Ferguson, has
given the problem much concentrated thought, having in
view the principle that every child in the Province must have
equal opportunities through our educational facilities. His
new form of carrying education to inaccessible portions of the
Province so that children without opportunities may enjoy the
benefit of education, is the carrying of needed instruction to
them by travelling schools. If we lag behind in education the
nation will lag behind. The close attention given to the sub-
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normal child has brought very gratifying results. These, with
other lines of endeavour towards a higher standard of thought
and intelligence to the average child, have been accepted as
commendable pursuits. It would indeed be difficult to dis-
cover where any phase of this work now in operation could be
discarded. While, of course, heavy necessary expenditures
may occur, yet, on the closest scrutiny, one can observe only
economical and efficient administration of this very important
Department.

HIGHWAYS DEPARTMENT

This is another Department that is important both from
the standpoint of expenditure and revenue. In recent vears
there has been a very decided change in the method of trans-
portation. All classes of citizens, rural and urban, have adopted
the motor car as a means of transportation. This has created
a desire for more roads, and better roads, and the universal
demand for increased expenditures on our road system
throughout Ontario has been growing year by year. The
question comes up as to the justification of expenditure for
such a large amount of money for the construction of new
roads, but the people have assumed the attitude that these
expenditures are really paying investments. The saving on
the operation of a motor car more than justifies the overhead
interest and maintenance charges on the roads, and it has
now generally been accepted that it is good business and
economically sound to provide better roads for the now estab-
lished method of transportation. The Government, therefore,
has been increasing its mileage and improving the highways,
the expenditures running into millions of dollars each year.

The Minister of Highways, who thinks of this problem
in terms of the Province and all the people, is generally
accepted to have a complete grasp of the whole system,
which 1s now a network covering practically the entire
Province. His attitude of fairness and equitable distribution
throughout the Province, together with his sympathetic
co-operation with every section are admitted by all who use
the roads. A policy of moderate expansion in keeping with
justifiable expenditure and reasonable demands has been
adopted by this Department. An outstanding feature is the
high quality of highways of different types as the result of
scientific and economical outlay of money.
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[n 1929 there was expended for maintenance and construc-
tion a sum of nineteen and one-half million dollars. When
one considers a revenue from this source in the one year of
$17,000,000, then it is plain that these substantial revenues,
which have been accepted as logical by the people, easily
justify the policy now prevailing in the Department of
Public Highways. A portion of this outlay, amounting to
some $6,000,000, is composed of grants to the County and
Township roads. The balance is devoted to highway main-
tenance and construction. The main highway arteries
throughout the Province have been pretty well cared for at
this date. The ultimate object is to connect every resident,
rural and urban, by means of a good road system. More
generous contributions, therefore, will be made to Township
roads in the future. This problem is uppermost in the minds
of the people to-day, and the thought that is generally re-
flected is that the people are receiving an efficient service
and full returns for the monies invested. The revenue of
$17,000,000 is derived chiefly from Gasoline Tax to the amount
of eight and one-half million dollars, and from Motor Licenses,
seven and three-quarter million dollars. This source of
revenue is generally conceded to be fair and just. It will be
noticed also that the amount represented by the revenues
all goes back on the roads, and some more besides. l.ast year
there were 235 miles of hard surface put down on the highway
system, and $24,000,000 (approximately $18,000,000 Capital,
and $6,000,000 Ordinary) expended by this Government to
help to construct and maintain what the people want—
better roads. They have adopted a new method of locomotive
transportation, and in driving a car, you have a saving of
two and one-half cents a mile between the improved and the
unimproved roads. You drive a car 4,000 miles and deduct
maintenance charges and you will find vou will be §75 ahead
in travelling on improved roads.

PUBLIC WORKS

Ordinary Expenditure in the Department of Public Works
was $919,000, on the maintenance and repairs to Provincial
Buildings, etc., and revenue $59,000. As a source of revenue
this Department is not important.
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DEPARTMENT OF ATTORNEY-GENERAL

The activities of this Department have recently been
before the public eye in connection with The Security
Frauds Prevention Act, which has assisted considerably in the
protection of the public in their investments. High pressure
salesmen have been brought under control, and the safe-
guarding of the public’s money has undoubtedly saved the
people of the Province millions of dollars that might have
otherwise gone into fraudulent channels.

The enforcement of the Liquor Control Act, together with
amendments directed towards the tightening up of this Act,
has received wise and vigorous attention at the hands of
the Honourable the Attorney-General.

Considering the increased activities of this Department,
the expenditure, however, has been maintained at practically
the same level, namely, two and one-quarter million dollars,
chiefly accounted for by Law Enforcement $700,000, and
Administration of Justice, 3730 000 The revenues for 1929
amount to $8,000,000, an increase over the previous year
of some $300,000, accounted for largely by profits from the
Liquor Control Board.

DEPARTMENT OF PROVINCIAL SECRETARY

The chief activity of the Department of the Provincial
Secretary 1s the administration of the ten Public Institutions
caring for upwards of ten thousand inmates; also under the
jurisdiction of the Honourable the Provincial Secretary come
the Parole Board, Children’s Aid Branch, Bureau of Municipal
Affairs, Hc}tpitals and Charities. Marked economy has been
practised in this Department, yet about 10,000 inmates
have received every care towards general health including
good food, proper ventilation, heat, etc.

The amount of money required by way of expenditure
in carrying out the various operations of this Department
is seven and one-half million dollars. Inmates who are able
to pay for maintenance are required to do so on a certain
schedule. From this source, revenues amount to eight hun-
dred and fifty thousand dollars. The care of the sick and
suffering is a State responsibility which must cheerfully be
assumed, and the amount of money involved in carrying
out this humane service must appeal to the general public.
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The total revenue of this Department, including Patients’
maintenance, registration of Companies and Brokers, etc., is
over two and one-quarter million dollars.

DEPARTMENT OF MINES

In the Department of Mines expenditures amounted to
$364,000 and revenue $800,000. The Government, through
the Honourable the Minister of Mines, has given mature
consideration and substantial financial support to the develop-
ment and expansion of our mining resources, resulting year
by year in an increased oulput of precious metals and addi-
tional dividends to investors. In gold alone, our output in
1929 amounted to $33,000,000. It is felt by the Government
that this is a provincial activity worthy of encouragement 1in
our north country, which in turn will facilitate settlement and
colonization.

DEPARTMENT OF GAME AND FISHERIES

In the Department of Game and Fisheries the expenditure
amounted to $500,000, and revenue $774,000. This Depart-
ment i1n a financial way carries itself, and has for its purpose
the conservation of wild life, and the replenishing from time
to time of our many lakes and rivers with suitable fish, and
the regulation of the fishing and fur industries of the Province.

DEPARTMENT O AGRICULTURE

Generally accepted as our principal industry, the Depart-
ment of Agriculture has devoted constant attention to the
improvement of the soil, its cultivation and products. Out-
standing advantages have accrued to agriculture and those
concerned during recent years. The Honourable the Minister
of Agriculture is greatly interested in the practical and
scientific side of this problem, feeling that it is essential to
encourage the young farmer to make his calling a career and
remain on the farm.

Over $2,600,000 was expended in 1929, spread over the
various Branches of this Department, such as Dairy, Fruit,
Agricultural Colleges and Societies, and the work in com-
batting the weed nuisance. Short classes on scientific agricul-
ture to some thousand young farmer boys have proved a
great incentive to the youth of the Province, to view more
favourably the advantages of this calling and to keep the
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boys on the farm. This Department is not looked upon as
revenue-producing, although in 1929 there came into the
Treasury something over one-halt million dollars ($543,000)
in respect of College fees, sales of Produce, etc.

DEPARTMENT OF HEALTH

The importance of this Department cannot be minimized.
When one considers a matter so closely concerned with our
citizenship, one must realize how essential it i1s to maintain a
healthy physique in order to ensure the comforts and happiness
that go with good health. The laboratories and research work
of this Department have received favourable attention
outside of the Province. In fact, Ontario in many ways is
well in advance, especially in the prevention and cure of
disease by serums, vaccines, etc.

The Honourable the Minister of Health has maintained a
very close supervision of sanitation ot the Province, and thus
has been able to control many infectious diseases that formerly
were out of control.

By this Department there was spent throughout the
Province in 1929, §750,000 which must appeal to the average
citizen as being an entirely justifiable expenditure. Can any
ratepaver point to any one item of expenditure for the care of
the health of the people and say “‘cut that out?” Surely the
care of the public health i1s a primary consideration and a
necessary expenditure. Revenue from this Department is not
ogreat, yet incidentally there came into the Treasury something
over $125,000.

DEPARTMENT OF LABOUR

Expenditure in this Department for 1929 was $2,800,000,
accounted for principally by the Mothers’ Allowances which
amounted to $2,300,000. Other activities, such as Factory
and Boiler Inspection, Minimum Wage Board, etc., make up
the balance. Of the revenue ($1,200,000) received in this
Branch, repayment from the municipalities of their fifty per
cent. share of the Mothers’ Allowances accounts for $1,100,000.
The activities of this Department are aimed at improved
conditions for the industrial workers in various ways.

DEPARTMENT OF LANDS AND FORESTS

The operations carried on by this Department are very
wide and far-reaching, spreading over great reaches of the
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North Country. Among its outstanding activities are forest
ranging and fire ranging and protection.

In the year 1929 there was expended in these services over
$3,400,000, of which $2,180,000 was chargeable to Ordinary
Account, which was an increase of one-halt million over 1928
due entirely to the abnormal fire hazard conditions that
prevailed last season.

The Honourable the Minister of LLands and Forests, while
enthusiastic in all the phases of this Department, is especially
interested in fire protection and reforestation. This expendi-
ture is conserving for the future citizenship of this Province
our almost boundless territory of forest wealth. The sales
of timber from time to time are sateguarded so as to encourage
settlement, colonization and national development. Pulp
wood, for instance, has to be manufactured into newsprint
before leaving our borders.

Ontario’s forest resources are among 1its chief assets, and
as such are worthy of preservation and maintenance, with a
reasonable public expenditure.

NORTHERN DEVELOPMENT

The expenditures under this head are outlays made under
The Northern Development Act of 1912. The work under this
branch entails the construction and improvement principally
of roads and bridges. The revenues are practically nil, while
the expenditures amount to slightly under five and a half
million dollars, of which $1,900,000 covers maintenance, and
$3,500,000 construction of roads. The policy of road and
bridge construction which opens up the country to further
settlement and colonization, 1s a feature of national develop-
ment in the North Country that will reflect its benefit through-
out the whole Province. Honourable Gentlemen, this Prov-
ince is the spearhead of the Dominion in national development.

DEPARTMENT OF THE PROVINCIAL TREASURER

In the Treasury the Consolidated Revenue Fund is super-
vised and under control by a regular system of bookkeeping
and accounting. All revenues from all Departments find their
way into this Department, and all expenditures are checked
out. The sum of $2,000,000 was spent in 1929. The chief
items were our contributions to the Teachers’ and Inspectors’
Superannuation Fund, amounting to $725,000, and to the
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Public Service Superannuation Fund of $400,000. Other
branches, such as the Controller of Revenue, the Succession
Duty Office, Motion Picture Bureau, Censor Board and House
Post Office are attached to this Department.

The Treasury 1s essentially a Department of revenue. In
1929 there came into this Department direct, Dominion
Subsidies, $2,600,000; Amusements Tax, $1,300,000; Corpora-
tion Taxes, including race tracks, $5,200,000, and Succession
Duty, $6,600,000. These, with other smaller amounts, Land
Transfer, $600,000; Law Stamps over $400,000; and Liquor
Permits, $985,000, represent the total revenue of $18,335,000.

INTEREST

The expenditure complete for 1929 in Interest and Discount
1s $19,702,000, representing the interest paid by the Province
on Ontario’s Bonds and Treasury Bills, Savings Office interest,
bank overdraft, etc.

But, on the other hand, just investigate the revenue in
interest we receive from loans to other Provincial services, etc.
From the Hydro we get $8,200,000; Temiskaming & Northern
Ontario Railway, $1,100,000; Housing and Drainage Loans,
$374,000; Agricultural Development Board (Farm Loans),
$758,000; and other smaller amounts, such as bank interest
on special deposits, represent a revenue of $§10,717,000. Our
actual net outlay, therefore, on interest charges is slightly
under $9,000,000.

TOTAL EXPENDITURE AND REVENUE

Our total Ordinary Revenue for the year 1929 from all
Departments was $64,549,000, which 1s an excess over the
previous year of slightly over $6,000,000, due almost entirely
to the increase in succession duties of nearly $2,000,000;
Gasoline Tax, over $3,750,000; and Motor Licenses over
$1,250,000.

Our total Ordinary Expenditure for 1929 was $61,906,000,
which is an increase over the previous year of $3,708,000.
This increase is explained by increased grants to schools,
$154,000; Fire-ranging, $433,000; Highway Maintenance,
$256,000, grants to Hospitals and Charities, $250,000, and to
the Ontario Research Foundation, $200,000. These, with
other smaller amounts, explain $2,000,000 of the above
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increase. The balance is accounted for by the increase in
Interest Charges on Public Debt.

Now where, after you have brought your searchlight to
bear on all these items, and put a ring around them, can you
place your finger on one of the activities and say, let us dispense
with this? Are these all essential to the people or not?
Would you do without any of them? I cannot conceive of
any ratepayer who will say ‘“‘eliminate that.” Or will they say
let us stop building and maintaining highways? Let us stop
looking after mental cases’

This Government is conducting its financing in the sincere
belief that every activity and every dollar spent is justified,
and as a responsible Government, it assumes the responsibility.
We have administered $61,000,000 of the people’s money
during the fiscal year 1929. We received a mandate from the
people in 1923 to look after their affairs, which has been twice
renewed since that time. Apparently the people of the
Province had confidence in this Government and they so acted.

SURPLUS IN ORDINARY ACCOUNT

The exact figures of total Revenue and total Expenditure
appear as follows:—

O I ary R OVETIUE . b enearog s o =lya el o & e m p 1 $64,549,717 93
Ordinaty EXPENAIUTE, o ¢ oo sensisis e s o5 o s 61,906,824 235
Sutpliisais s n ol bos o v, Mo 82,642,893 68

A few observations pertaining to the surplus may be
considered at this point. In the first place, it 1s a record
surplus for this Province; the largest in history. Although
the Government happens to have a buoyancy in revenue and
a substantial surplus it does not mean that it necessarily
spends money just because it has it. Likewise, 1t will appeal
to the taxpayer that, while an era of balanced Budgets and
Surpluses has been reached, the Government has not grown
reckless and extravagant in the use of its money. It may be
observed also, that it is not absolutely necessary to have a
particularly large surplus in order to demonstrate healthy
finance. In 1928, our surplus was $228,000, still our financial
year was a successful one. In 1927, the first balanced Budget
in many years and a Surplus of $359,000 was shown. Yet this
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was an outstanding year in the finances of the Province.
However, there are times when a large surplus is very neces-
sary, and 1929 i1s an example of such.

Six months prior to the end of the fiscal year 1929, the
Government was aware that there was a new expenditure
facing them in the fiscal year 1930, amounting to approxi-
mately $2,000,000 to meet the requirements of the Old Age
Pension. In order not to be forced to new sources of revenue,
the monies of 1929 were conserved. This surplus cannot be
used to pay Old Age Pensions in 1930. It automatically
reduces the debt, the same as a deficit would be charged up
against the debt. As you know, Mr. Speaker, a Debt Retire-
ment Scheme i1s in operation, and annual payments thereunder
are the first charge on our ordinary revenues each year.
In the payment of the debt quota of 1930, amounting to
$3,858,000, the Province will pay $2,275,000, and the balance
by Hydro. The amount of $2,275,000 paid by the Province
as its share of the debt quota will be provided by the Surplus,
thus relieving the revenues of 1930 to that extent to meet the
additional demands made by Old Age Pensions. The Govern-
ment is, 1in effect, in advance of its commitments in connection
with the Debt Retirement Scheme.

The history of Deficits and Surpluses in this Province has
been an interesting one over the past number of years, as is
indicated by the following statement:

SURPLUSES—DEFICITS

Surplus Defhcit
V1, et s i $697,928
LI el v f e el Fad $271,370
190G st TRIMAL 08 5 1,135,007
B e S Rl S L T 1,751.3175
000 B e R S 1,809,719
5.2 S Aot e s = 1,559,802
19205250 n ey (8. A 2,988,428
JO2] wl' ok il e tatye. o 3,654,114
e A L 2,662,060
KOG bt e s S 15,195,226
1924 = -7 02 58 e 8,468,764
IDASus b srs, AL el s bl 5,107,364
O D6 et i b riitos. eaelinsc : 812,140
10 e T 359,000
i 3 P PESEBR Do vl S S A 228,236

1020 G A TS e 2,642,893
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Now that our finances have been restored to a sound
basis, there is no reason why this condition should not con-
tinue. All that is necessary is 1o adhere steadfastly to the
principles underlying sound finance.

In 1923, with the finances of this Province in a condition
of distress, there had been deficits amounting to $15,000,000.
There was an election on, and the present Premier of this
Province was before the people, and he said: ‘'If you choose
to trust me and clothe me with the authority, the first thing
I will do is to stabilize your finances.”” That was what he
said, and the people took him at his word. Has he kept
faith? Our annual financial statements since 1924 answer

il Yes !!‘ !
TAXATION AND REVENUES

I would like to draw attention to something of great
moment. I suppose there is nothing that interests the average
citizen more than taxation. When I speak of taxation,
I desire that you should associate with that word another
word,—revenue. This Province, as a Province, 1s without
certain taxes that other Provinces have. We have no Income
Tax. We permit the municipalities to keep it all. In some
of the Provinces of Western Canada I understand they have
a direct levy on the municipalities. We avoid that kind of
thing, and are free of that particular tax, which applies in a
general way to the municipalities.

One thing I want to emphasize here, 1s the advance
made by this Province in remedying the evils of double
taxation in the collection of Succession Duties. We have
enacted reciprocal legislation which makes it possible for
Ontario to enter into a reciprocal arrangement with any
Province, State, or foreign country which possesses similar
legislation. Several States and Provinces have done that
already, and it has, to a large extent remedied the evils
of double taxation. Our legislation along this line is in advance
of anything in the world.

There are two basic principles underlying levies for the
purpose of revenue,—first, where logically to levy the impost,
and second, how best to make it equitable.

REVENUES FROM SERVICES

Revenue should be secured where there is ability to pay,
yet at all times having in view the lightening of the burden of
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taxation to the tax-payer. The policy of this Government as
a basic principle is to secure revenue from or for services
rendered. Less than 25 per cent. of our revenues are derived
from taxation such as the Amusement Tax, Corporations,
Betting Tax at Race Tracks, Gasoline, etc. Some $15,000,000
comes from such sources.

The $8,000,000 from the Liquor Control Board 1s a profit,
not a tax. Much of our revenue comes from licenses, which is
payment for a privilege, also from fees which is payment for
a service rendered. Some $10,000,000 of interest cannot be
considered in the light of a tax. Three-quarters of our entire
revenues come into the Treasury through these sources.

Then again in the Province of Ontario a very small per-
centage of our revenue is a general Tax on all the people. Of
our revenue of $64.000,000 less than $2,000,000 is derived from
a general tax on all the people. There are the Mothers’
Allowances of $1,000,000 contributed by the municipalities;
$345,000 which represents 20 per cent. of the Provincial
Highways maintenance; and contributions at the rate of ten
cents a day per indigent inmate in the Provincial Institutions.
These represent the amount of Ordinary Revenue of the
Province derived from a general tax of the people. The revenue
of the Highways 1s $17,000,000, derived from those who
drive motor cars and use the Highways. This does not
apply to the large percentage of our people who do not
own or operate a motor car.

There came 1nto the Treasury over $6,000,000 in 1929 from
Succession Dutv. This, it will be seen, i1s not a general tax;
also, in the same category might be placed $2,250,000 as
subsidy from the Federal Government; the $3,750,000 from
ILands and Forests resources; the $5,000,000 from the Cor-
porations Tax Act; and other amounts such as $8,000,000
from the Liquor Control Board; $10,000,000 interest; and
revenue derived from Licenses, etc. I am stressing this point
in order to acquaint the public with the principle underlying
our method of collecting revenue in return for services ren-
dered, as previously stated.

TAX REDUCTIONS

It has been the policy of the Government, since assuming
office, to have an equitable application of the levies that supply
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our revenues. With this in mind, there has been a considerable
reduction in certain sources of revenue from time to time.

The Tax of the billiard-rooms has been left to the munici-
palities, a part of the Luxury Tax put on by my predecessor
has been rescinded. On motor car licenses a tax reduction of
$1,934,000 was made in 1927. There 1s relief along that line
because 1t was equitable.

Then we have in 1928, the Corporation Tax reduction,
and the revenue is reduced by $350,000, license fee on race
tracks. Since then, the Tax came off the native wines.
These reductions in effect, mean this: if the Government had
not made these adjustments, if they had continued these
Taxes, we should have collected millions more from the people
of the Province. Coming along to the present year, off comes
$2,500,000 from motor licenses. Another effort to equalize.

[ have endeavoured to show you the justification of our
revenue. [ have endeavoured to explain to the Honourable
Members the reason why certain taxes are there, and I have
endeavoured as well to show, so far as taxes are concerned,
that they are logical, and that they are put there for services
rendered.

Just one thing more before I leave taxation: Less than
three per cent. of our revenue comes from the municipalities
in the form of a contribution of their proportionate share ot
the Mothers’ Allowances $1,100,000, Highways maintenance
$346,000, and support of indigents in Public Institutions,
$155,000.

Attention of the House is drawn to the fact that had no
such changes been made as I have outlined, the Province
would have collected $9,000,000 more from the public during
the six years of this Administration’s term in office. It might
be mentioned also that during the regime of the present
Government there were some new imposts made, for instance,
the Luxury Tax was put on in 1925, but removed 1n 1927 and
1928. Another tax initiated by this Government was the
1925 Gasoline Tax of three cents a gallon. This was increased
by two cents in 1929. Thus, we have at the present time
practically only the one new source of revenue introduced
since this Government took office. People generally accept
this Tax as a logical and fair one, believing the people who
use the roads should pay for them. To equalize the levy on
motorists and as an offset to the increased Gasoline Tax,
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Motor Vehicle Permits were again reduced this year, which
means a further saving to the motorists of $2,100,000, which,
with the previous reduction, is an annual saving of about
$4,500,000. Five cents a gallon Tax for gasoline may be
considered by some as excessive, however, it may be men-
tioned that five of the nine Provinces at the present time have
a five-cent Tax. This contributes $8,500,000 to the very
substantial Highways revenue in 1929 of $17,000,000. It
may be noted that this amount, together with a few millions
more, has gone back by way of expenditure on the roads of our
Province.

Do you know that of our revenue of $64,000,000 in 1929,
only 23 per cent. of it may be considered as a real tax in the
ordinary sense of the word? The Opposition say everything
is a tax. They said it last election. What I say is that our
revenues are not taxes. Take the tax on amusements,—if
a man buys a Two Dollar ticket and pays Twenty Cents tax,
that 1s a revenue. The revenues from the Liquor Control
Board are not to be called taxes. Less than three per cent.
of the total revenue last year came from the municipalities.
All the rest of the revenue came as a result of payment for
services. That is a pretty sound principle. If a man does not
want to go to the theatre, he does not contribute a dollar to
the $1,315,000 that i1s collected in Amusement Tax. If he
does not want to go to the race track and bet, he does not have
to contribute to the $1,800,000 tax on wagers. If he does not
choose to buy a liquor permit, he does not have to contribute
to the $7,500,000 revenue, and so on all along the line.

As I have said, our revenues come from privileges, from
services rendered, and accordingly, those who do not go to
the theatre, do not attend race meetings, do not hunt, or
fish, or own a motor, do not contribute directly a dollar to the
revenue of the Province. Revenues are received from where
the ability to pay them exists. That is the principle.

The question arises now, has the Ferguson Administration
kept faith? During the last Election, certain pledges were
made and certain promises made. Has Premier Ferguson
ever fallen down on a promise he has made? During the
Election of last fall, what did he say? Service charges on
Hydro to be reduced in the rural communities to $2.50.
That has been done. A reduction in motor licenses: That
has already gone into effect. Additional contributions to the
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township roads: There is a Bill going through to provide for
that. Tightening up the Liquor Control Act,—the Attorney-
General has been looking after some phases of it. Bounty on
iron ore: already legislation is going through for that. What
I say is this, that the Premier has kept faith and carried out
his promises at all times. During the last Election, the
Opposition seemed determined to beat Mr. Ferguson. He was

the man they had their guns trained on; why that is, I cannot
quite understand.

The discovery of America by Columbus in 1492 marked an
epoch in the history of the world, and I am not exaggerating
when I say that the discovery of Mr. Ferguson in 1923 by the
people of this Province marked the beginning of a new epoch
in the history of Ontario’s finances.

CONSOLIDATED REVENUE FUND

All Provincial revenue—Capital or Ordinary—goes into
one fund known as the Consolidated Revenue Fund, and
out of this Fund is paid all Ordinary and Capital Expendi-
ture. This is according to Statutory requirements.

This Fund, Mr. Speaker, has been on various occasions
referred to as the Provincial Cash Box, although our Deposits
are in the chartered banks. Every financial transaction is
classed as either Ordinary or Capital, and theretore there are
but two classes of accounts, generally speaking: Ordinary and
Capital. This Government has rigidly adhered to the
principles of proper bookkeeping, and improvements to the

regulation and audit of the Fund were extensively made in our
first year of office.

I propose this afternoon to discuss the present form in
which the statements of Revenues and Expenditures are
presented. Up to the present time, this Statement has been
presented on a Receipts and Payments basis. In practically
every Department there are receipts representing refunds of
expenditure which are not, properly speaking, revenue at all,
and the result is an inflation of the figures of both Revenue
and Expenditure.

CROSS ENTRIES ELIMINATED

As an outstanding example of this we have the Department
of Labour showing Revenue in 1929 of $1,209,985, of which
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$112,000 only was actually Revenue of the Department, and
$1,098,000 a repayment by municipalities of their share of
Mothers’ Allowances disbursed by the Province.

Then there 1s the case of the Interest received from the
Hydro-Electric Power Commission amounting in 1929 to
$8,200,000, on advances by the Province to the Commission,
and 1s a reimbursement of the actual cost to the Province of
carrying the Hydro part of the Provincial debt. The facts
of the case are that the Province can borrow at a lower rate
of interest than could the Hydro Commission, and a consider-
able saving has undoubtedly been made to the Municipalities
by the arrangement whereby the Province borrows the money
and in turn advances it to the Commission for development
work. The amount pavable by the Hydro is the actual cost
to which the Province has been put, and the present method
of presenting this statement shows an inflation of both
Revenue and Expenditure of $8,200,000.

With other items of a similar nature, the total inflation of
both sides of the account amounted in 1929 to $10,500,000
and in 1930 would be considerably increased by Old Age
Pension contributions by the Dominion Government and
Municipalities.

It 1s proposed, therefore, during the current year, to
eliminate these cross entries from the totals of Revenue and
Expenditure. The gross expenditure will be shown in the
Public Accounts, as at present, but repayments of expenditure
will be shown as a reduction, and the net expenditure extended.
This will present a clearer picture of the actual facts, and is in
line with a similar reform in the accounts of the British
Government instituted by the Rt. Hon. Winston Churchill,
Chancellor of the Exchequer in 1928.

CAPITAL OPERATIONS

Our total Capital expenditure for 1929 was $21,900,000
and our revenues $3,300,000, leaving a net Capital expenditure
in all Departments of $18,600,000. This does not include of
course, our advances to the Hydro-Electric Power Commis-
sion, and other investments which are repayable and interest
bearing. Only a few of the Departments are concerned with
Capital Expenditures, notably the Department of Public
Highways with an expenditure of $14,600,000 and a revenue
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of $2,000,000 approximately; Northern Development, an
expenditure of $3,500,000; Public Works, $1,200,000; and
[Lands and Forests, an expenditure of $1,250,000, with a

revenue of about the same amount.
I will read the statement of Capital Receipts and Payments

for the past year:—

Capital Revenue and Expenditure

Fiscal Year 1929

Department Revenue Expenditure
BrimesViinisterastxabl agndaal E.onlay I aoll ol 20l $1,070,533 00
0 L LET2 0 B0 1 s S om o A o iy e e s B AL O B R 153,082 23
Eands andiForestss o« vt s o $1,330,324 08 1,225,765 23
Northern Development............. 30,421 99 3,518,827 54
NManes ey sl gt Tomeadnat = 76,512 30 5,376 61
GameandiBisheries: cer s Gdar . o 417 00 84,279 92
EinblicVV otk s e s e 8,412 88 1,193,717 08
RinblicH iohways ety il At . 1,900,332 07 14,642,237 77
REoviInGCIall SECECTAEY 511 Se Rabh ol ottt o 141l ottt £ i1 ool 5 2,681 41
Miscellaneous iy S NS AL ey W inteeg) - Brar S 8 A 35,272 96

$3,346,420 32  $21,931,773 75

Eapital Expenditure  rnl s o) o i S5 ik $212931. 773515
(E eIt b S S VL s ieive i b M ors B Se e Cooh s Sl e o il i 3,346,420 32

$18,585,353 43

Our outlay of Capital moneys is sound and profitable, and
whilst the assets created may not be of a realizable nature, I
desire to stress their value as investments to the people of the
Province. Highways, the developntent of the North, con-
servation of natural resources, public works and buildings, all
tend to the benefit of the people.

I feel that public sentiment is emphatically behind the
Government in their desire to develop the resources of the

Province.

PUBLIC DEBT INVESTMENT

In considering the Debt, the question arises—‘'‘Should
there be a debt at all?”’ Under two conditions one might say
“yes.” If there are ample assets to offset the obligation and
the sufficient measure of control, then a debt may be deemed
as justifiable. It is not the size of 1the debt that matters. A
comparatively small debt with questionable assets, would be
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unsound, while a large debt, with assets of highest quality
can easily be defended.

The debt of the Province at the end of the fiscal year,
October 31st, 1929, stood at $425,000,000. This might be
considered a substantIally large debt, but on analysm the
average ratepayer, I think, will conclude that it is accounted
for by assets that are real investments made on behalf of our
people and from which they reap many valuable returns.

It may be interesting to the general public to know exactly
the nature of the investments that account for this debt.
There are advances to the Hydro-Electric Power Commission
of $163,000,000 for power development. One need not enlarge
on what this service means to the public of Ontario. Light
and power at cost has created a demand for this service all
over the Province. It may be accepted, I am sure, that this
investment has the approval of the people. The service
continues rapidly to increase, and the Commission is taxed
to the utmost to meet the demands for expansion. This
portion of the debt costs the Province nothing to carry. We
paid $8,200,000 of interest in 1929 to carry this obligation,
but this was repaid in full by the Hydro-Electric Power
Commission.

Another very important asset is the Temiskaming and
Northern Ontario Railway standing at $30,000,000 with
which most people are familiar. It encourages settlement,
colonization and development in the North Country. During
the last three vears the Railway has paid $3,700,000 to the
Province, which has taken care of the overhead interest
charges. Housing and Drainage Debentures amount to
$8,000,000, which are interest bearing, and are being repaid
by the Municipalities. These represent a service to the rural
and urban citizen along justifiable lines. Then we have cash
in banks, Accounts Receivable and Investments by the
Agricultural Development Board, amounting to $36,000,000.
That accounts for $237,000,000 of the debt which 1s revenue
bearing by way of interest, and does not cost the Province
one dollar to carry. These are simply investments that
cannot be questioned. They render a needed service to the
people and encourage industrial expansion. Deducting these,
we have a balance of $188,000,000 of debt from which we do
not get a direct revenue by way of interest, but nevertheless
are revenue bearing. Our Highways and Roads, figuring at
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actual cost, amount to $128,000,000. In 1929 our Highways
brought in a revenue of $17,000,000 so it is very plain to the
observer that this investment for development is a needed
service and could be more than justified. That leaves us
$60,000,000 of debt not yet accounted for. Deduct from this
amount the value of our Niagara Falls Park development,
$2.,000,000, and we will have left $58,000,000. Then we have
the $40,000,000 invested in Public Buildings, including Public
Institutions to care for the mentally sick of the Province.
With other assets totalling $3,000,000 we are left with a
balance of $15,000,000 of Capital obligations against which
we have no assets. This $15,000,000 is really Capital deficits
which began during the regime of the late Government,
but which are being gradually reduced.

Last year the amount of our debt against which we had
no assets was $20,000,000. In one year the improvement has
been over $5,000,000 accounted for by the Surplus, debt
retirement quota and payment of discounts out of Ordinary
Revenue. Continuing along the same lines of financing, a few
more years will wipe out the Capital deficits. This analysis
will account for our Gross Debt of $425,000,000. The Gross
Debt increase for 1929 was $32,000,000 explained as follows:

Hioh W ayse i nrer sty o A S0 L mam i Serc i il Al $12,750,000
o b el i B e T i (o 12,000,000
Nottherni I evelop Nt . s it o v o ble i oo e o 3,500,000
Agricultural Development Board........................ 4,500,000
Rural bonus, Hydro. . . ... gl e FOMY Sdriar el el ids) 1,000,000
Publici\WNorks, geisren. Aoys il ctre memi bt By ptaha Bt . ooy 1,200,000
Cach N BN kS e p e h e ARy S e ST e e 1,600,000

ROTAIL A1 S AAN vkt s Wl Dt oo A T ok L As oty $36,550,000

Deducting from this the Surplus of over $2,650,000, debt
quota $1,750,000, and discounts $500,000 will show the gross
debt increase in 1929 to be $32,000,000.

The last year of the preceding Government there was a
debt increase of $57,000,000. In order to bring the debt
under control, it was necessary to curtail Capital expenditures.
This was done when the Ferguson Government assumed office.

The first vear after taking office, the net capital expendi-
ture of $22,000,000 was reduced to $7,000,000 and remained
at a low level until recent years when the demand for Hydro
and Highways became so insistent.
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The average annual debt increase over a period of six
years during the Ferguson regime amounts to $22,000,000.
The preceding Government showed an average annual increase
of $48,000,000 over a period of four years.

To one who may investigate, it will be realized that the
$32,000,000 1s quite in keeping with the normal expansion of
a development rendering the people the many services that
they enjoy to-day, and all of which bring to the Province
revenues sufficient to meet the carrying interest charges
and provide for the retirement of a portion of the debt
every year.

AGRICULTURAL DEVELOPMENT BOARD
AND SAVINGS OFFICE

There has been a considerable increase in demands for
loans during recent years. In the fiscal year 1929 the amount
of loans, less repayments received amounted to $4,307,000
which makes the loans outstanding on October 31st, 1929,
$23,835,000. These loans are placed with the farmers at
514 per cent. and no loan is made for more than 50 per cent.
of the wvaluation. Financially the Board has had a very
successful year. Its operating costs were $131,000, having a
surplus of $111,000. This gives a total surplus, accumulated
over a period of years of $414,000.

During the year there were 1,757 loans granted while the
number of applications was 2,608. The demands for service
along these lines have increased so rapidly that the loans
have overtaken the Savings Office deposits which amounted
on October 1st, 1929, to $22,784,000.

The Savings Offices during the year show a marked
expansion. The amount of interest paid the depositors was
$581,000. The volume of business for the last fisca! year was
569,000,000, an increase of fourteen and a half million dollars.
New accounts opened in 1929 were 21,207 as against an
increase of 15,900 in 1928; deposits increased $2,940,000 as
against $1,000,000 in 1928; operating costs were $227,515.
There was a balance by way of profits of $15,545, bringing
the total surplus over a period of years to $173,965. There
are seventeen branches in various parts of the Province now

doing business.
MOTHERS’ ALLOWANCES

The monies expended for this purpose are contributed by
the Government and the municipalities on an equal basis,
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except in unorganized districts where the Government bears
the whole cost. The total amount disbursed to mothers
during the fiscal year 1929 was $2,306,000. There were 5,357
mothers and 15,984 children who derived comfort and benefit
from this source. Operating costs were $77,894. Net allow-
ances contributed by the Province over a period of nine
years has been $8,824,000.

WORKMEN'S COMPENSATION BOARD

The activities of this Board during the past year are
briefly summarized as follows: Number of accidents reported,
87,103;: compensation awarded, $6,626,000; medical aid,
$1,385,000; total benefits supplied over $8,000,000; payments
for furtherance of safety work, $127,000; pensions awarded,
$2,100,000.

TEACHERS’ AND INSPECTORS’ SUPERANNUATION FUND

This fund was established on April 1st, 1917, and 1s con-
tributed to by teachers and inspectors, 215 per cent. of salary,
and by the Government, an equal amount. Total number
now drawing pensions is 833. The fund at present amounts
to $13,367,000 and 1s invested in Ontario bonds. The teacher
having taught five years is eligible for a refund of the money
paid plus 4 per cent. interest, should he leave the profession.
After fifteen years’ secrvice, the teacher may apply for super-
annuation where total disability renders him unfit for further
service. After thirty vears’ service he is entitled to make
application in the usual way for superannuation on an actuarial
basis. The maximum and minimum pensions are $1,250 and

$365 respectively, and in 1929, 833 superannuated teachers
received $379,000 in benefits.

DEBT RETIREMENT POLICY

The policy adopted by this Government has received noth-
ing but commendation by financial authorities and its effects
on the credit of the Province, are reflected in the readiness with
which Ontario’s securities are absorbed by the investing

public and the favourable prices we receive for our debenture
ISSues.
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Thematter has been exhaustively dealt with in successive
Budget Addresses by both my predecessor in office and myself,
but the subject 1s a complex one to the layman, and for the
benefit of the newcomers to this Legislature, I propose again
to give some explanation of its operation.

The po icy (adopted by this Government in 1927) is to
pay off 1n a forty-year period out of Ordinary Revenue, a
consolidated accumulation of public debt of some $319,000,000
composed approximately of $192,000,000 Provincial Debt and
$127,000,000 debt of the Hydro- Electru: Power Commission.
P His dues Hot Heard Hist the Province will ever be entirely
free of debt. This could only happen if for the future, all
new capital works and development were currently financed
out of Ordinary Revenue raised for the purpose. No one,
I think, will advocate such an addition to the burden of the
present generation, whilst the benefits w ould mainly be reaped
by posterity.

Prior to that time, money was borrowed for a period of
years and at maturity, new borrowings were made to discharge
the old obligations. There was a piling up of debt, with no
provision for its ultimate discharge. At the time the matter
was thoroughly gone into, the debt of the Province was
$319,000,000 of which $127,000,000 was attributable to
Hydzo and the balance of $192, 000,000 to Public Works,
Buildings, Highways, etc.

So far as the Hydro portion of the Debt was concerned,
that part of the Debt, amounting to $127,000,000 was provided
for by the inclusion of an annual Sinking Fund instalment in
the Power Bills to the Municipalities. The initial payment by
the Hydro in 1927, under the 40-year schedule was $1 ,338,567.

With regard to the Provincial portion of the debt,
$192,000,000, the initial payment in 1927 was $1,690,000.
Certain annual maturities, in respect of Aid to Railways, had
in the past been paid off out of Ordinary Revenue, so that
the initial payment of $1,690,000 called for the provision out
of Ordinary Revenue of an additional amount of approximately
$1,450,000 each year.

With the “Hydro’’ part of the debt being entirely dis-
charged by repayments by the Commission of its indebtedness
to the Province, we have the situation that $1,450,000 pro-
vided each year for 40 years, or a total of $58, OUO 000 will
fully discharge $192,000,000 the balance of the debt by 1966,
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the last year of the 40-year period. This seems incredible,
but nevertheless it is true.

Two methods of dealing with the annual instalments are
open, viz.: either to invest them until the end of the 40-year
period, or to utilize them in progressive annual reduction of
the debt. Either course would produce the same result:
that is, the extinction of the debt in the 40-year period. For
various good reasons, set out in the Retirement Committee’s
report, the latter method was adopted.

Now let us see how the provision of 40 annual instalments
of $1,450,000 or a total of $58,000,000 can pay off $192,000,000
of debt. The average rate of interest payable on the debt
was 5.27, and if $1,450,000 of debt is retired, that means that
in the following year our interest bill 1s reduced by $76,000.
In the second year, therefore, we are able to pay ofi $76,000
more debt than in the first year, and, having saved that
amount in interest charges, there i1s no increase in the Ordinary
Expenditure, other than the $1,450,000 instalment. And so
on year by year until the fortieth year, when through the
reduction in interest charges the final payment of the Provin-
cial debt will amount to $10,650,000 made up of $9,200,000
interest saving and $1,450,000 the annual additional charge
on the Revenue.

As an example of the workings of compound interest, it is
interesting to note that $1.00 set aside each year for forty
years and invested at 5.25 per cent. compound interest will,
at the end of the period, amount to $128.50. In other words,
$40.00 set aside at the rate of $1.00 per year will increase to
$128.50. In the same manner $58,000,000 set aside at the
rate of $1,450,000 per annum and invested at 5.27 per cent.
will retire 31'92,000_,000.,

The repayment by the Hydro Commission runs along
parallel lines, so that, whilst in the first year, with the Com-
mission’s initial payment of $1,338,000 and the Province’s
$1,690,000 out of Ordinary Revenue, the total retirement was
$3,028l,000.; in the fortieth year the total retirement will be
$16,835,000 due to the saving in interest on debt retired
being applied to retirement.

The foregoing has dealt with the then existing debt of
$319,000,000 which will, by a continuance of the policy, be
entirely retired by 1966.
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So far as new borrowings are concerned, the same policy is
being followed of providing, in addition to the interest
charges, an additional annual sum out of Revenue sufficient
to discharge the amount borrowed at the end of forty years
from the date of the loan. Whether the loan is issued in
annuity form, or as a Sinking Fund issue, is immaterial, so
long as the provision 1s made for retirement out of revenue.

It 1s obvious, theretore, that there will always be debt in
various stages of repayment. If, as an example, we had an
annual Capital Expenditure of $10,000,000 (excluding
advances to the Hydro Commission, which provides the
necessary retirement for such) over the next forty years, the
funds for which were borrowed at 5 per cent., or $400,000,000
total borrowings over the period, $134,000,000 would have
been retired under the plan, and $276,000,000 would be
outstanding. By that time the old debt of $319,000,000
would be discharged and the Public Debt Charges would be
reduced by the annual interest and retirement provisions
thereon, amounting to some $17,000,000 per annum. Com-
pare the situation in forty years as it would have been had no
retirement policy been adopted:

With Retirement Without Retirement

OQldiDebt s snasann combivanas @ gt st $319,000,000
New Debt s s o s s $276,000,000 400,000,000
$276,000,000 $719,000,000

The additional burden imposed on the Revenues to effect
this retirement is naturally of interest.

To retire the Old Debt, the Province pmwdes annuall ........ $1,450,000
Toretire the New Debt ¢ QLR o 3,300,000
$4,750,000

At the end of forty years, the old debt is paid oftf and the
annual charge of $1,450,000 ceases. The new debt provision
reaches i1ts peak at $3 300,000 per annum, as from then on,
the amount annually available for retirement, due to the
saving of interest, on the earnings of the Sinking Fund, reaches
the sum of $10,000,000 the amount of the annual borrowing.
The debt thereafter would remain stationary at $276,000,000
with annual retirement provision also constant at $3,300,000.
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The object of these remarks is to show that at the maxi-
mum, before the old debt is finally paid off, the added charge
for retirement provision is not unbearable.

The Liberal Leader was concerned lest we should get
overwhelmed by our obligations. Every new issue since
1927 has been automatically looked after. With our applica-
tion to the plan, the old debt and the new debt, every dollar
of it will be retired as outlined.

It will no doubt be again remarked that whilst in 1929
we retired $3,500,000 of debt, the total debt increased by
$32,000,000. The answer to that is that in forty years from
now, the entire present debt will have been paid off.

What is it that we are doing when we retire our debt?
In effect, we are providing a 100 per cent. depreciation
reserve against our assets, in forty years, which 1s surely good,
sound financial practice.

Here are the amounts provided from Ordinary Revenue of
the Province and the Hydro for retirement of debt since the
plan was placed in operation in 1927:

Provincial Hydro
Revenue Sinking Funds Total
b A el Rt b o < RS g7 g $1,689,570 $1,338,567 $3,028,137
A et e s L SRR A T Y 1,754,051 1,417,529 3,171,580
10 2 AN s e, A g S 1,973,646 1,499,510 3,473,156
TTordate?, o SRR $5,417,267 $4,255,606 $9,672,873

In addition to the total of $9,672,873 provided and retired
since 1927, $10,889,100 of debt was cancelled, representing
the accumulation of funds prior to 1927, of which §6,077,100
was held by the Province and $4,812,000 by the Hydro.
This makes a total retirement of debt under the Retirement
Plan of over $20,500,000.

FUNDING AND REFUNDING

In this phase of Government financing there is the greatest
possibility of saving thousands upon thousands of dollars, or
losing them. It might be considered the catch basin, or the
sink hole, of large sums of money in these operations.

Our Funded Debt is $350,000,000, and as Issues mature
they are refunded by long-term issues from time to time,
securing the cheapest money that the market will allow.
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Then we have the Unfunded Debt of some $76,000,000,
which is pr1nc1pally made up of short-term Treasury Bills
and deposits in the Sawngs Offices.

Our average rate in 1929 for Short-Term Financing was
5L4 per cent., and for Long Term, 5 per cent.

The general public will remember the very unfavourable
condition of the Bond Market during the past fiscal year, and
how difficult it was to float loans as the cost of money was so
high. The Stock Market had attracted all available money
from every source, whereas gilt-edged securities, such as
Government Bonds, had no attraction for the investor.
However, throughout the year we fared exceedingly well. It
was a matter of making the best of a bad market. Our financ-
ing was chiefly carried on, as a result, by Short-Term Loans,
hoping for an improvement in the Bond Market at any time.

In May, 1929, after waiting a year, there appeared a slight
temporary improvement in the situation of which we took
advantage and floated a $35,000,000 straight-term 5 per cent.
lL.oan, securing a very favourable price for this 1ssue—a cost
of 5.05 per cent. This was the best price during those months
paid to any Province, or even to the C.N.R., guaranteed by
the Dominion, as their issue of some $55,000,000 40-year
S per cent. bonds cost them 5.11. Following this, the Stock
Market still continued to attract the monies of the financial
world, until October, 1929, when the historic crash took place.
Money was fickle and nervous for two or three weeks after
the crash, and then steadied away for a favourable reception
of Bond issues. : |

The Government, therefore, went into the market with a
$30,000,000 31-year 5 per cent. 1ssue, securing the most
attractive price of any Government or Municipality during
the twelve months preceding, receiving for our issue 100.80,
exceeding par, which means we realized a premium of $240,000
on the issue. This money cost us 4.95 per cent. This very
favourable price more than justified our Short-Term Financing
over a period of many months although we had to pay a little
higher price for our borrowings in the period of waiting for
an improvement in the market.

THE ANNUAL BORROWING AUTHORITY

In accordance with the regular practice, Mr. Speaker,
[ shall shortly introduce the usual Bill for raising money on
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the credit of the Consolidated Revenue Fund to take care of
the borrowings of the Province until the next Session of the
Legislature.

The amount authorized at the last Session was $40,000,000
and approximately a similar amount will be included in the
Act this year. It is anticipated that about $40,000,000, with
such balances as are left over from other years, will give us
ample borrowing powers to cover any refunding or necessary
[Loans on Capital Account.

SUPPLEMENTARY ESTIMATES

The Supplementary Estimates, 1930, amount to $21,424,
390.32, some of the principal items voted being $10,410,00-
for various developments of the Hydro-Electric Power Com-
mission, and 84,700,000 for the Old Age Pensions; Education
Department, $1,952,000, and $2,782,000 for Public Works.

FORECAST FOR 1930

And now, Mr. Speaker, what of the future? Our Forecast
for 1930 has been prepared on the new basis, and shows
Ordinary Revenue, $54,865,000; Ordinary Expenditure,
$54,375,000, leaving a surplus of $490,000. The chief items
in the Ordinary Expenditure will be Education, $10,875,000;
Highways, $4,400,000; Public Institutions, $7,480,000; Law
Enforcement, $2,730,000; Northern Development, $2,100,000;
Agriculture, $2,686,000; Mothers’ Allowances, $1,325,000;
Old Age Pensions, $1,800,000, and Public Debt Charges,
$11,980,000.

As to Revenues, I estimate Succession Duty at §8,000,000,
the profits of the Liquor Control at $7,200,000, Permits,
$1,000,000; Gasoline Tax, $11,500,000; Motor Vehicle Licenses
and other revenue from the Highways Department, $5,250,000.

The statements setting forth the Revenue and Expenditure
for 1930, which indicate the expectations of the Government
in their financial activities as of the present fiscal year, are
in the hands of the Honourable Members for their scrutiny
and analysis.

In 1930, over §3,858,000 will be applied in debt retirement
by this Province and the Hydro-Electric Power Commission.
Of this amount $2,860,000 will retire the maturing instalments
on our serial and annuity loans; a further sum of $325,000
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will be set aside to Sinking Funds, and invested, covering
our Sterling Stock issues and the May, 1929, loan, leaving
$673,000 which will be applied in the final retirement of that
amount of other maturing loans, which amount will not be
refunded.

Mr. Speaker, that practically concludes my responsibility
this afternoon. I have endeavoured as well as possible to
explain the financial situation. During the present year
1930, our policy i1s to be just the same as in the past—
economical, efficient, businesslike administration, coupled
with the trinity of financial principles—prudence, patience
and perseverance, and crowned with a surplus at the close
of the next financial year.

Mr. Speaker, I cannot find words to express my apprecia-
tion for this patient hearing. I thank you, and move that
you do now leave the Chair.
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THE GOVERNMENT OF THE

ASSETS AND LIABILITIES

Page
No. Capital Assets
.. REALIZABLE OR INCOME-PRODUCING:
DomINION OF CANADA .
Capital Account—Capitalized at 59—

Annual Subsidy, B.IN-A. Act .0 oo .$ 4,800,000 00
AnnuallGrant B NAGACE o i b i 45,203,944 00
Annual (increased) Subsidy, 47 V, Cap.4.... 2,848 289 60
Common School Fund—(Ontario and Quebec)
| EOntario’sishare of fund., A Aay 0 o | ey 1,475,754 01
Quebec Turnpike Trust—(Ontario and Quebec). . . 3,324 35
S 54,331,311 96
56 Hypro-ELECTRIC POWER COMMISSION—ADVANCES—
Hydtl'i:r Systen .. e tx LB LT e $158,702,302 54
eSS—

Repayment from Sinking Fund 9,067,606 06
$149,634,696 48

Central Ontario System......... 14,887,614 14
164,522,310 62 *
TEMISKAMING AND NORTHERN ONTARIO RAILWAY— :
ADVANCHE v a5 e i amersin. 5 S v b e 5 i Gl 352 30,207,934 92
57 LOANS TO/MUNICIPATITIES, BTCof. .t o ot shev e o8 8,266,597 04
$257,328,154 54 |
57  BUILDINGS, ROADS, BTC iyl o slbmia oo srats siaialehza ss b s aiese sl e 170,252,338 10 |

ESTIMATED POTENTIAL REVENUE RESOURCES:
Log Timber, Pine, Spruce, Poplar, etc.$241,050,000 00
Pulpwood Timber, Ties, Poles, etc... 337,200,000 00

Crown Lanids . .. s vt o srusiaiars shora sisiels 23,000,000 00 J
Water POWEES: s s 5d S N80 8 . 55,000,000 00 !
Figh (Game and Bl 5. 2 v o oies - 15,000,000 00 |
NEIICE: ... o lovcoce siae e oot i stinpm aae o 20,000,000 00 ]

$691,250,000 00

I
TOTAL: (CAPITATY, ASSETS. ... » .« sis e ainisunisrel oie o o $427,580,492 64 I!
Current Assets {
58 CASH IN BANKS.............. e A S 4,803,629 24 I
58 ACCOUNTS RECERVABLE .o mheh s sk vesh fiase eaba siote stats 5,655,504 69 ‘
67 AGRICULTURAL DEVELOPMENT FINANCE ACT—INVESTMENTS '
V0 09 0 L (20N - (o B LR e s i ol e B e e 25,270,857 08 |
.. BOWMANVILLE SCHOOL GYMNASIUM FUND—INVESTMENTS. . 10,000 00 {[
59 PLANT, LIVESTOCK, STORES AND EQUIPMENT............ 1,367,434 94 l
TOTAL. CURRENT ASSETS: o -2 ores =isarsiatars 37,107,425 95 *‘i
50 DEEERRED ASSETS w0 e araor el el e sy sl et Lo ST T Sy Rg e 96,840 89 1
59 DISCOUNT ON LOANS: i e iiasialsr et svaiete e aks s aietsala s barirs $ 2,941,934 59 H
i
L

TOTAL: S SETS ce s 1x o les s e e er e e e et $464,784,759 43 .
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'PROVINCE OF ONTARIO

AS AT OCTOBER 31st, 1929

62 CONTINGENT LIABILITIES:
Bonds, etc., guaranteed by the Province $62,695,248 88

‘Page Capital Liabilities

" No.

60 ONTARIO STOCK AND DEBENTURES. .. «.t v ooneonsions oo $350,563,844 54

| Deduct—

66 Registered Stock Sinking Fund................... 2,375,145 67

| $348,188,698 87
[, . UNIVERSITY OF TORONTO CERTIFICATES. .. ..osse snsoioin oo e Rl A 180,000 00
% RAILWAY AID—CERTIFICATES AND ANNUITIES. . .00t teeeinnnnnnneneann 1,710,646 66

NoTE:—The Hydro-Electric Power Commission has deposited with the
Province, OHtarm Bonds of par value of $1,171 UOO on account of
Sinking Fund for repayment of advances, in excess of cash payments
called for under the Debt Retirement Plan.

ToTAL CAPITAL ‘LIABICITIES: « oo ot W I IEL L Lo $350,079,345 53
I’I Current Liabilities

' .. TEMPORARY LOANS—TREASURY BILLS.................. $ 40,940,000 00
. 67 PROVINCE OF ONTARIO SAVINGS OFFICE—DEPOSITS. ...... 22,784,596 03
IR0 10V ACCOUNTSE PAVABLE o bicniosins st o2 o mate s o s A sbes o 760,239 97
.. ACCRUED INTEREST ON PUELIC VBB, . o0 s frncnnsisns duiins 5,968,163 735
B SOPECTAY; FXINDS I, 50t s siore st snmesariedbinsis ool e o sia o AemE A 6,381,642 93

ToTAL CURRENT LIABILITIES. .. 4o ivsnsnns 716,834,642 68

LOTALs ITABIEI D IE S . o h et e s arells $426,913,988 21

DEBT RETIREMENT RESERVE:
Amount provided out of Ordinary Revenue to date in
accordance with Debt Retirement Plan.......... $ 5,417,266 62

BALANCE—Excess of Total Assets over Total Liabilities. . ............... 37,870,771 27

$464,784,759 48
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PROVINCIAL DEBT

Statement Showing Investment Thereof as at October 31st, 1929

FuNDED DEBT: '
Stockiand Pebentures OUtStanAInE wo oo s slte:nasyataidls i akse e s e iose $350,563,844 54

Certificates A AT e o e e e s e 1,890,646 66

$352,454,491 20 |
Deduct—Sinking Fund Investments—

R TS o el S OIS T s i e P e e S S S $2,375,145 67 :
Hydro-Electric Power Commission— :
Ontario bonds deposited with Treasury........ 1,171,000 00 'i.
3,546,145 67
Total Funded IDebE:, o S v riin et s st sava s siniareiolels $348,908,345 53
UNFUNDED DEBT: \
(I s e Tl o) & B B g g e e e L i o vt o $40,940,000 00
SaVIngS (A Ce T ) D OSIES o it et agaitr i D o R e e 22,784,596 03

Special Funds, Accounts Payable and Accrued Interest.. 13,110,046 65

76,834,642 68

GRS e i i s it o s Rt e $425,742,988 21

INVESTMENT THEREOF:
Revenue Producing and Realizable Assets—
Hydro-Electric Power Commission—advances. .. ... $164,522,310 62
Less—Sinking Fund Investments deposited..... 1,171,000 00

|
!
|
|
$163,351,310 62 |
i
:
|
|
|

Temiskaming and Northern Ontario Railway—

A N AT G T o S s e T St e e i T T 30,207,934 92
Farm, Housing and Settlers’ Loans............... o 33537454 12
Cash and Accounts Receivable..........0ovuu.... 10,469,133 93

237,565,833 59
Revenue Producing but not Realizable Assets—

Roadsiand HighWays: cprmesn s sise o s iy & s s $127,813,419 45
INTagATa Bavles. o f s o s b s a o I SR 2,028,204 98 ‘
Common School Fund—Trust Fund; Ontario and |
11517 51 o NSNS OO ey, e, et 1,479,078 36 I
131,320,702 79
Total Revenue Producing Assets. .......ccueiviiueiinnannn, $368,886,536 38 |
Non-Revenue Producing Assets— l
Provincial buildings and public works.............. $40,410,713 67 |
Plant, stores and equipmentiia. il e s datuieas e s 1,367,434 94 |

Bleferredassets s iilaii s mdanin Datk sl hnn s ok 96,840 89

41,874,989 50 |
Other Assets— '

Capitalized value of annualisubsidy s i o IS a e ns e Sl ey 52,852,233 60 i
Total ASSets . . AA T Lt aarata b el Sle e iy $463,613,759 48

Excess:of Assets overiEiabilities k', s m el o bin'i7 Sy samina $ 37,870,771 2i :

i
i

1
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GROSS PROVINCIAL DEBT

Statement Showing Increase
Fiscal Year ended October 31st, 1929

1928
FUNDED DEBT— $ C,
Stocks, Debentures, Certificates and
ANTIIEIeS xa t2 e - 3 mseie e = 322,225,262 61
Less: Hydro Sinking Fund—Ontario
Bondsidepositeds sttt 366,000 00
321,859,262 61
BINEUNDED, TMEBT ... 5 ihe-viers orsiotads 5sabo weseailoss e 71,888,265 59
GEOSS I eb bt o e e its 393,747,528 20

INCREASE IN GROSS DEBT ACCOUNTED FOR THUS—

CAPITAL EXPENDITURE—

Expenditure on Highways, Northern Development,
Public Buildings and Works, etc. .............
essivCapital Revenlle . loss snntisns s s dstanm i

1929
8 o

350,079,345 53
1,171,000 00

43

Increase

$ C.
27,854,082 92

805,000 00

348,908,345 53
76,834,042 68

27,049,082 92
4,946,377 09

425,742,988 21

31,995,460 01

$21,931,773 75
3,346,420 32

Hypro-ELECTRIC POWER CoMMISSION—advances. ... ...
Less: Repayments from Sinking Funds............

$13,386 000 61
1,499,509 61

AGRICULTURAL DEVELOPMENT FINANCE ACcT—

Deduct:

LOANS TO MUNICIPALITIES, ETC.—
Repayments in excess of advanceS......oeveeeeosas

ORDINARY REVENUE—1929
Surplus of Ordinary Revenue...... $2.642,893 68
Debt Retirement provision. . ...... 1,745,409 96
Discount written off current year.. . 517,378 30

iiiiiiiiiiiiiiiiiiiiiiiiiiii

lllllllllllllllllll

iiiiiiiiiiiiii

iiiiiiiiiiiiii

llllllllllllll

llllllllllllll

$18,585,353 43

11,886,491 00

4,543,321 89
1,627,328 79
10,000 00
297,500 00

$ 183,511 96

4,905,681 94

Add:
Book ENTRIES—

Increase in accrued liabilities at October 31st, 1929,
included in Unfunded Debt—Accrued interest on
Public Debt, Special Funds; etc. . . i . ih acwts

Less: Hydro Sinking Fund—Ontario bonds deposited
with Treasuryduringyear. . .........oovv....

$36,949,995 11

5,089,193 90

$ 939,658 80
805,000 00

$31,860,801 21

134,658 80

$31,995,460 01
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NET PROVINCIAL DEBT

Statement Shﬂﬁring Increase
Fiscal Year ended October 31st, 1929

1928 1929
8 C. $ C.
(G ROSS Y E B 0 s retturor 1 onsfal braiceatoe Honctren el et s 393,747,528 20 425,742 988 21

REVENUE PRODUCING AND REALIZABLE ASSETS 219,954,074 34 237,565,833 59

S T A e i 173,793,453 86 188,177,154 62

Increase

S C.
31,995,460 01

17,611,759 25
14,383,700 76

INCREASE IN NET DEBT ACCOUNTED FOR THUS:
NET CAPITAL EXPENDITURE—

Highways, Northern Development, Public Buildings and Works, etc.,
not of a realizable nature

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

iiiiiiiiiiiiiiiiiiiiiiiiiiiiii

$18,585,353 43

297,500 00

$18.882.853 43

4,905,681 94

Deduct:
ORDINARY REVENUE—19290—
Surplus of Ordinary Revenue. ... ................. $2,642,893 68
Debt retiremMent DrOVISION . i s oo raveie s s i s ls ols asmha 1,745,400 96
Discotnt WEItEen Off i alolh hals i srervh snatsite absatars 517,378 30
Add:
Book ENTRIES—

Increase in Accrued Liabilities at October 31st, 1929. . $ 939,658 80
Bruton Township Timber Limits— _
Transferred from Hydro to Provincial Lands

A LTI 2 oo Lol ey e ey e T, 300,000 00
$1,239,658 80
Less: Increase in Accounts Receivable. ......... ~ 833:129 53

$13.977.171 49

406,529 27

$14,383,700 76

NoTe.—Net Debt represents indebtedness incurred in respect of expenditure on projects
of a non-realizable nature, such as Highways, Buildings, Public Works, etc. Itisfurther increased

by items of the nature of discount on loans, deficits of ordinary revenue, etc.
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r HoN. J. D. MONTEITH
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| STATEMENT SHOWING SOURCES OF ORDINARY REVENUE

r Fiscal Year Ending October 31st, 1929

-‘ GRAhTS SUBSHMES AND SUBYVENTIONS,, » o sheia oo ot s s s ehorsin sre sls s drecaresare s ororers o
| Dominion Gnvernment—-AnnualSubmdy, Health, Techni-
i' cal Education and Employment Offices, etc.

' REVENUE DERIVED FROM INDIVIDUALS AND CORPORATIONS
RECEIVING THE BENEFIT OF PROVINCIAL SERVICES,
SPECIAL PRIVILEGES OR THE USE OF NATURAL RESOURCES
AND PROPERTIES AND PRrROFITS FrROM TrADING, ETC.:
B a Y DT (s S i (8 e i S == ey 118446023
'; Gasoline, Mines, Lands, Corporations, Race Tracks
! (betting), Amusements, and Stock Transfers.
e A g e o e T e B e I S S e S 10,257,920 64
| Motor Vehicles, Liquor Permits, Hunting and Fishing,
Insurance, Loan and Trust Companies, Mines, Race
Tracks, Theatres, etc.
L e e e S e e S o B ot T e e 2,859,254 73
Local Registrars, Police Magistrates, Crown Attorneys,
etc.; Fire Marshal, Mine Recording, Companies
and Brokers Registration, Examination Fees, etc.;
Land Transfers, etc. :
EineS ando R ena e . st sis s sl rste ranarsis et % we e 150,977 75
Profits from Trading Activities. . .. ... .ot ivennnnnn.. 7,511,000 00
Liquor Control Board—Profits, Fines, Sale of Con-
fiscated Liquor, etc.

o Yoo ST 03 1 M ) B 2= YA e o e Ry L e o 6,610,381 81
Natural Resources, Sale of Produce, Maintenance of
e T G T T e e e e s 5,505,444 46
| Interest on Loans—Hydro, Housing, Agriculture and
LRI (T T o o LR e N Fo o o e S 10,717,077 39
| MiISCellamMEOUS . v v v vvt v it o iecete s enessoenssansesesess 149,948 48§

Ontario Gazette, sale of government publications, and
casual revenue.
Refunds of BEXpendifire. ... .o« oo oo eiaiaiorios sove v TR 1,165,025 59
Forest Protection, Public Trustees’ Office, Savings
Offices, Agricultural Development Board, etc.

S L L e . ———

'RECEIVED FROM MUNICIPALITIES: REFUNDS OF EXPENDITURE:

| Highways Maintenance—Municipal Contribution......... $ 345,698 44
| Mothers’ Allowances—Municipal Contribution............ 1,098,075 95
Maintenance of Indigent Patients in Institutions.......... 155,238 17

$2,905,228 29

60,045,477 08

1,599,012 56

$§4,549,717 93
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Public Accounts Ref. No.

BUDGET ADDRESS

Statement

REVENUE AND

Fiscal Year ended

=

Starte-
Page | ment Pepartments Ordinary Capital Total
No, No.
REVENUE S C. 8 c S C.
18 % [Pramne Manister. ... a0l SS0ry . . ool di AL T 264,390V A= NSh . i 264,390 41
18 3 RIS At O e o o s s et h b G LT O0ESE s T 31,700 54
19 4 PAttornev-General <o ia vims ol LG DR ILA G e g s 8.076,003 19
20 Sl Insurance:. oo, N 2 O ] e 2 170,829 72
20 (o T B 30 b (o7 5 T o ol i s 2 P T Tl S T g S LA . & e 358,962 94
21 7. Eands andiForests aumms v ammhl, L oimte i 3,729.554 12 1,330,324 08 5,059,878 20
22 8 |Northern Development. .. 1,200 61 30,421 99 31,622 60
23 2 Y 1) B (e DT I T L ooy om 2 SRR oy ~anc) d g 805,513 75 16,512 30 882,026 05
24 10 |Game and Fisheries. ... oo vennnin. 774,957 80 417 00 775,374 80
24 11 Public Works. ... ... ..x N 59,592 65 8,412 88 68,005 53
25 12 |Public Highways............. 17,016,125 24 1,900,332 07| 18,916,457 31
27 173 IWHealtha s e o Y R e N e 132,982 42
27 L N A D O A b v os (o rae i Nl o N . 12090858 RUTTLSLTIA N S 1,200,085 87
29 15 (Provincial Treasurer. .. .......covvvesveeas] 18335846 49)..............1 18,335,846 49
44 16 |Provincial Secretary...... pe e L S 2 AR A- A0 IRy s 2,334,450 08
47 B I T B n oD Wit o e R e sl e it M B L 530,454 71]... 530,454 71
1
53.832.640 54 3,346,420 32| 57,179,060 86 |
49 18 |Interest on loans, etc O TUTEOTTEE ORI ST s 10,717,077 39
ToTAaL REVENUE 64,549,717 93 3,346,420 32| 67,896,138 25
RECAPI _ﬂ
'
ORDINARY REVENUE W)
Ordinary Revenue asabove............. |
Ordinary Expenditure as per CONIa. v v v v e veosoennsnns !
Excess of Ordinary Revenue over Ordinary f‘-*l
' i
)
CONSOLIDATED 1.'1
|
Fiscal Year ended
1y
4
Page il
No. RECEIPTS by
Z Balance in Banks=—November 18t, 1028 . . . .t v v e i ve an s ne onsaasasenasnsssssas $£§2,766,692 26 |
Revenue as above— ;
O rdim ATV s Nor s sl s S pe e e s e S £64,549.717 93 ,
CADI AL mrrc raiai | fre i S A e S AR, N 3,346,420 32 {
67,896,138 25 |
53 Public Debt— ' I
Proceeds of Bond and Treasury Bill Issues,etc........ ........$132,696,217 035 i
54 Loan Repayvments—Municipalities: f
Hydro-Electric Power Commission,etc. . .. ........ 4,263,179 638 H
55 Special Funds—Deposits. . ......... 3,271,738 30 &

140,231,135 03
£210,803,065 54

-

o e i
e | x

i s =1

e



Hon. J. D. MoNTEITH
No. 1
EXPENDITURE
October 31st, 1929

E'
|
ﬁ

Page
No. Departments Ordinary Capital Total

EXPENDITURE 3 c S C: $ C.
A2 |Lieutenant-Governor's Office. . .. R ERSNOE, A L o 7,275 00
B2 |Prime Minister. . 204,144 65 1,070,533 00 1,274,677 65
C2 |Legislation. . 365:133 51| - B —ae GF 365,133 51
D2 [Attorn-ov- Gennmi 2.226,775 26| .. = 2.226,775 26
E2 |Insurance. .. G225 00 o s i ia Rves sty 62,259 00
< B A e A ETOT ., . i b 10,278,187 23 153,082 23| 10,431,269 46
v G2 |Lands and I‘Drests ST - i, 2,179,850 23 1,225,765 23 3.405,615 46
. H2 [Northern D= velﬂpment 1,903,610 84 3,518,827 54 5,422,438 38
| B I2' [Mines . ... 364,680 86 5,376 61 370,063 47
a; — J2 |Game and Fisheries. 523,556 03 84,279 92 607,835 95
F- it 2 P S I NV DTS, o oot eimeetinsy 5o e et s dote oo as'alie 019,745 38 1,193,717 08 2,113,462 46
| g 1.2 |Public Higl'lways. e 4,855,853 38| 14,624,237 77 19,498,001 15
¢ 5 M2 |Health. i TSOSTTR 90N . o i, 759,776 90
IS N2 |[Labour ....... 2,803,270 21/ . 2,803,270 21
MR = 02 |Provincial Treasurer . .. 2000 S 0T B e e Bin s i 5t e 2,000,507 20
. .2 P2 |Provincial Auditor. A O ) e e 99,321 45
|\ 5 Q2 |Provincial SRCT e ARY rets oo vt i <t T 7,662,685 88 2,681 41 7,665,367 29
il' p?. R R A I T o o O e . Ay L e v BoaoY 8 10 T Aoy FER 2,645,500 35
;i' S N e AN e OIS o A e b e i e BN T e i At 559,050 39 35,272 96 594,323 35
if' S8 |Stationery Account .. ...

i (Excess of purchases over distribution to Depart-
I;T ments during vear) TS - S 28.528 93] . 28,528 93

i

s 40,458,718 68| 21,931,773 75| 62,390,492 43
W OS5 |Public Debt—Interest and Debt Retirement ...... ARG5S 5T, T 21448105557
Eﬁ ToTAL EXPENDITURE. 61,906,824 25| 21,931,773 75| 83.838.,598 00

.I.«;i
i TULATION

AND EXPENDITURE

TR S R B ra o $64,549,717 93

B e e R e 61,906,824 25

ol

| Expenditures for the vear............. $2.642.893 68

1

L'

. REVENUE FUND

I

| October 31st, 1929

j.

| Page

| No. Payments

|! Expenditure as above—

| O A BTl Bl ot s mand o FE ol bt 6 e i P S e s o e e e s e e e e e e e e el B O LD OB B2 2. D8
(O o R M b o BTy oo M A e T e N W e L AN o S, S 21.931,773 75

$83,838,598 €O

Public Debt—

Bonds and Treasury Bills, etc.,
54 Loans Advanced—Municipalities:
; Hydro-Electric. Power Commission; eUC il v ai i vissesipiaisibis
| 55 SpecialiB I nds— R epayments . o s s e e e Wl e S

matired - andipatdic: il i kat $100,937,733 33

20,606,905 92
701,512 81

|
|:H 53
b

122,246,152 06

|
i Balance—

| 58 In Banks—October 3151: T T M il S e e AN gt Ml B $4,803,629 24
n Returned cheques held for collection,etc. . .. .. ... .u.. 5,586 24

i 4,809,215 48
|" $210,893,965 54
|




Statement No. 1 (a)

COMPARATIVE STATEMENT OF ORDINARY REVENUE AND EXPENDITURE

Fiscal Years 1923-1929

ORDINARY REVENUE

DEPARTMENT
19023 1924 1925 1926 1927 1028 1929

$ c $ c $ c $ C $ C $ c $ C

et e naTIt-G OV IO i sis v oa o s swre s iarere | e ore o e aioiaaayira sl el et el (o avakeitalls st Ielaia et e e ahe o mon vl o o o wieamn ik Cer et e [ oi84e R n e o e catla tmrmt || 413 Shw v id 10 i arew e (w=w)(@Fhre winieia a4 u 70w
Prime- NIt eT ety et A Ta e s Ve da s oliah e el | Lalel aoacia ) &b akads G- alaie s 10 00 153,657 99 473,064 05 546,825 87 2,797,960 36 264,390 41
|1 T T3 B 80 0 W £ ol 4L RO AP R 18,340 66 21,560 64 31,421 29 17,811 68 21,501 59 49,121 08 31,700 54
Attorney-General. .. v cnnsesvunssss 1,611,216 40 1,888,470 66 1,797,696 49 1,743,726 10 4,827,148 06 7,767,417 92 8,076,093 19
(T 10 T o B0 s st e v O R O e 131,533 28 131,376 15 143,367 52 144,472 33 152,590 23 162,962 26 170,829 72
[ 5500 b 157 5 1 Lo ¥ v RN A iy P i s e S S 483,385 93 571,556 83 602,871 33 530,082 52 628,282 77 524,020 88 358,962 94
Lands and Forests: . v s sasislsalasia sl 1,993,448 40 3,335,206 03 3,555,006 92 3,281,329 58 3,445,763 21 3,557,462 69 3,729,554 12
Northern Development . oy, ol e It sl e izl siaaTe o v et 4,639 38 395 84 4092 38 3,069 96 1,200 61
N B B o e e I ek A . B 562,872 25 593,218 15 572,717 68 799 837 67 796,084 17 894,307 04 805,513 75
Ganme and FISheries. . t5 . aisisis eieia vie asiess 621,148 08 667,233 46 709,455 73 682,063 32 721.576 25 732,808 75 774,957 80
Pub e Work s camias S iyt 14,473 89 22,506 25 10,295 31 17,691 83 16,138 60 61,164 99 59,592 65
Public B Ay g i o it i o ars e ol e arabe o s 4,525,928 14 5,498,028 75 8,482,939 96 | 10,416,491 30 | 10,469,820 30 11,?53.{}{14 74 | 17,016,125 24
S FoEsUE o ) O e B = R SR A e i R T 83,305 49 118,913 49 162,344 17 136,592 29 130,061 45 132,982 42
B T 105 (e O e e 758,360 83 906,414 28 012,679 73 040,250 65 1,043,300 16 1,001,707 15 1,209,985 87
Provincial TIeastler. cn iseem awnen sise 13,490,008 29 | 15,172,277 78 | 17,449,932 01 | 19,379,827 24 | 20,647,488 26 15,702,639 64 | 18,335,846 49
Provincial ATaitor o et Bt s st aoatsea i | 4 amarara i vt i e 878 || 2 sias srace, o otalatia | aToies ] PhNSa 04l a ol ot he 38 |5 a0 aTo st e S b Aa 10t | Te s al ol o) m (Ao lie Rood Loy Vs otm Ak ice; i, a ca e o pm i aciw W vt w v oremile.
Provincial Sectetary: vc s v sis ssis oy e 1,226,520 52 1,449,662 57 1,426,757 29 1,805,545 92 1,886,545 31 2,306,388 54 2,334,450 08
A T I e L L e e ot alel s et 339,084 19 476,132 72 445,127 72 483,317 01 545,929 02 517,001 22 530,454 71
IV EETar I b Ly Talogh (o N | 1 e | 1 o, | T T T | RO T G T Yoo S ) ST Sy s Y0
A OB Y ot ararats re s e o el T T e ot s e e T Fem o T o e ez o e A YTl AR B e L e R | Gl O SRR Ty R B e i e e il e B i
Total—Excluding Interest........ 25,776,320 86 | 30,819,715 23 | 36,417,479 84 | 40,878,351 21 | 45,922,594 91 | 48,056,098 67 | 53,832,640 54

|l o R 9ot matog e P e st ] o e I o L 8,333,891 76 0,721,208 42 | 10,185,323 67 0,962,691 68 |10,383,629 60 10,370,883 98 | 10,717,077 39
34,110,212 62 | 40,540,923 65 46,602,803 51 | 50,841,042 89 | 56,306,224 51 | 58,426,982 65 | 64,549,717 93

D R e TIC Y o s voie ¥ levarsve & atels n ks winta arlmiiiin 15,195,226 53 3,468,764 51 5,107,364 99 B2 ) S M i it o atate th s [ en e e e e i e w | e . ke e R AR
49,305,439 15 | 49,009,688 16 | 51,710,168 50 | 51,653,183 20 | 56,306,224 51 | 58,426,982 65 | 64,549,717 93
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ORDINARY EXPENDITURE

DEPARTMENT
1923 1924 1925 1926 1927 1928 1929

$ C; $ c. $ c. $ C. $ c. $ C. g c.

Lieutenant-Governor..........coc0euun 5,400 00 5,400 00 5,450 00 5,450 00 5,450 00 5,025 00 7,275 00
P e N O O o oo v hita) m et s ol (e 1,649,451 61 1,282,233 37 327,473 97 649,104 11 255,522 43 162,053 47 204,144 65
e R E AT OT) e et (e ca e Meie i e s e i L2 Tesa 457,531 34 314,867 38 365,933 51 343,757 24 366,049 08 357,106 13 365,133 51
Attorney-General......oveniiennnenss 2,343,299 32 2,201,069 48 2,510,723 12 2,004,449 59 2,479,317 61 2,132,711 16 2,226,775 26
KT T N D € L in ot e E T N IRy iy O N S P r i 46,227 96 41,431 14 48,621 99 42 363 58 52,288 46 52,724 76 62,259 00
Va3 (e 4 Lo Bt e S Pl & S 0,835,581 26 9,283,487 65 0,259,464 03 9,190,734 39 0,514,789 22 | 10,052,814 57 | 10,278,187 23
Landsand BOTesta. . c s sis dsuis ook 1,510,878 20 1,263,128 31 1,664,453 20 1,708,365 61 1,762,231 60 1,736,923 12 2,179,850 23
Northern Development......cooveev... 1,404,139 69 1,384,317 16 1,390,824 68 1,661,028 28 1,823,918 35 2,087,566 31 1,903,610 84
1 T AL o, A T 315,454 77 324,408 66 278,115 27 291,400 07 334,972 31 331,975 45 364,686 86
Game and-KiBheries, . s cralaieiesie iiareisis s 356,672 04 323,985 29 357,476 46 401,304 43 434,752 12 471,829 48 523,556 03
PO D N O S e idvara s ot s ois oielaser s oo ala /el a 1,000,640 21 850,000 31 805,181 26 749,815 65 822,120 06 867,849 61 019,745 38
P bl IR AWAYS e o 6is ms ormieiiririviie o 6208 3,302,950 41 3,001,235 05 3,534,911 91 3,348,816 90 4,196,708 58 4,578,448 17 4,855,853 38
|2 Y & o Bl N (o e S S A | 513,936 77 554,721 57 606,306 58 646,967 15 682,080 65 737,538 91 759,776 90
B ONIT s s e\'a Je a5 15 a7 o5 ralla Pailar &V oiror Wik fai/ei o ¥ Witk Ras BLia 2,124,433 61 2,104,016 68 2,299,403 04 2,318,360 52 2,455,963 65 2,644,191 81 2,803,270 21
Provincial TreasUrer .. v s s 2,156,828 30 2,025,171 41 2,134,584 17 2,218,874 41 1,882 819 55 1,891,864 87 2,009,507 20
Provincial AUdItor: . «ve . irsviess saielieesas 60,886 51 72,953 83 890,862 90 10'0;567 31 103,024 03 100,026 68 00,321 45
Provincial Secretary . . v oo ceeeesoasss 6,084,987 15 5,438,647 49 6,216,616 65 6,008,048 64 6,547,780 81 7,425,396 20 7,662,685 88
BTN - o e s e ales! uluse . nlifs alie sl dre) e 1,996,823 18 2,137,832 36 2,239,616 86 2,240,910 78 2,339,409 12 2,494,257 42 2,645,500 35
MiscellaneonE . n v on i nannssan s 156,307 34 54,069 31 77,926 90 173,895 83 339,511 09 421,640 67 559,050 39
1S (00 2] o o AT AN oo e P PRl e A Ly |12 e RCe s st e | F B S e o e 11,056 22 P AT L ) [ e e < 30914 10 28,528 93
Total—Excluding Interest........ 35,322,429 67 | 32,692,976 45 | 34,224,002 72 | 34,150,980 50 | 36,398,708 72 | 38,582,856 89 | 40,458,718 68

Interest, Debt Retirement, Discount on

I O a e =lncs lalale sialerais Glals s R 13,983,009 48 | 16,316,711 71 | 17,486,165 78 17,502,202 70 | 19,548,292 40| 19,615,889 32 21,448,105 57
49,305,439 15 | 49,009,688 16 | 51,710,168 50 | 51,653,133 20 55.94?.0{_11 12 | 58,198,746 21 | 61,906,824 25

SUEDIUS O AINAr Y T eV, o T e vhormse s T o s ol et it LT i oratae P et ra ] L S o ey as 359,223 39 228,236 44 2,642,893 68
49,305,439 15 | 49,009,688 16 | 51,710,168 50 51,653,183 20 | 56,306,224 51 | 58,426,982 65 | 64,549,717 93
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Statement No. 1 (b)
COMPARATIVE STATEMENT OF CAPI'TAL REVENUE AND EXPENDITI__IRE
Fiscal Years 1923-1929

CAriTAL REVENUE
DEPARTMENT
1923 1924 1925 1925 1927 1928 1929
8 o oy c. 8 C. 8 C. 2 e 3 C. 3 C.
Lands and Forests. . . oo s sinirsie winke 708 516 86 1,181,037 52 1,458,860 93 1,205,139 36 1,218,661 82 1,183,766 62 | 1,330,324 08
Northern Development............... 67,995 62 103,419 30 40,190 32 64,156 86 35,199 82 61,758 11 30,421 99
I B ) A o e T P e e 1 kst il o o e Al L ST S bt i o 40,694 28 38,578 14 43,709 26 73,936 80 76,512 30
@ orY omizB e ks U SHECD 12 5 ol R s e S B S S it o ol s SR Sl | D e A A A A B S A O e P ] [ v e e A A A 451 00 417 00
LS p b T i g e = i I e e, e B (SRS et ML | 2F e (T gt I 6,929 85 34,473 43 33,412 63 00,637 18 8,412 88
25008 o R Ul 5 BT 10, b i S A S 1,652,528 08 3,657,117 il 5,757,238 19 1,802,719 71 1,417,179 20 1,577,884 60 1,900,332 07
B OV A R D A ST e s st s wlaa et e e ta N e B eI e Mt ool [ea.ratlmndims e v i lre e S e i o | oo L e S T S O IR |l 5o airaria o sl e oo e i Lo i [ o Yo e em fad S s e i
AT CU NP s 5 a0 ST S FiD e S Bt | e e gt | va et ot s = essAn s =) 3,175 00 T 0 T e e e T o | P e e e
MISCal A NeOTIS o v a0 h s i B KTl N s St st i) g ot shaleeny Bl PR e Py e |t e e e Rl A P et e e [ S e S S R Y
2,496,451 21 4,941,574 53 7,307,088 57 3,150,217 50 2,748,162 73 2,088,434 31 3,346,420 32
CAPITAL EXPENDITURE
DEPARTMENT
1923 1924 1925 1926 1927 1928 1929
$ c $ C $ C $ ( S G S o 3 c.
Rritne NS e s s s ionnteian s e it siarsra pils s s s ks st vl were ey sss ol s ra b | v X atas e o i tcad | Fe e S B T ra N 2 S e el 1,100,000 00 740,247 00 1,070,533 0D
o ) g8 1Yo By v U =1 S U W | N S S RO 2ot OO (1 0 i s U1 onn iy B e i | o e e | e 1 Ty S A
0 1 (ol (00 & o e e i Ot e on T ) 2 e 202,200 00 307,532 80 172,256 76 142,875 67 100937 85 148,799 806 153,082 23
Lands and Forests. sy i i 1,416,327 28 881,757 32 710,186 19 745,366 23 764,914 47 1,120,312 33 1,225,765 23
Northern Development............... 2,563,782 05 2,106,604 00 2,546,758 04 2,429 800 63 2,682,215 76 2,153,274 42 3,518,827 54
I B e N A O T T T eV T P T e | e e Lt e e e s i e 7,748 18 9,116 45 4,008 35 1,071 59 5,376 61
Game and Fisheries. .. .....covnvunn.. 34,750 15 14,680 74 22,725 25 50,434 23 57,720 76 46,225 48 84,279, 92
P UDIIC W OT S s e siva s e miaseiivnsss o intin sireils tahess 1,600,324 63 1,306,306 47 2,186,055 80 2,256,456 29 1,353,973 85 1,342,855 96 1,193,717 08
Public HighWavs . <. i e e omiessvs i s 19,206,120 46 8,131,024 80 0,349,890 18 8,170,060 39 0,762,557 65 | 13,121,501 72 | 14,642,237 77
Provinelal P reaSurer . -l sl 53,558 00 1D 42T PBOS o e e e 44,500 00 L 700 00 | Leimsmnsmsuranian|anmnss v asammas
5 o a0 (00 7z 1 et o i W7 h i e S N i B S e e e A 22,200 65 10,788 30 L3 62018 E nse mivrsmnzision wd bl it cares Tieras i 2,681 41
N DU O S B Wt e VL PRI e | P o I, | L P e 18,713 04 Lo R 1D L LN | P e S L et
7 Y1770 5 (Y o)) L R At AN 2o e ] | | B e | e eI I T POt mrn | OO T B T e | B e R S T 345 72 754 92 35,272 96
25,077,062 57
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PUBLIC DEBT, LOANS AND SPECIAL FUNDS

COMPARATIVE STATEMENT OF PRINCIPAL RECEIPTS AND PAYMENTS

Fiscal Years 1923-1929

RECEIPTS
1923 1924 1025 1926 1927 1928 1929
Public Debt: S C. S C. S C. S c. S c. S & WP s C.
Bonds, Treasury Bills,etc........ 1 76,030,667 76 | 65,543,842 51 47,949 876 50 | 58,021,527 65 | 63,202,159 57 (102,203,987 75 |132,696.,217 05
Loans to Municipalities, Hydro, etc. ... 1,079,063 94 3.434.008 73 1.117.543 04 6,526,740 82 3,985,689 11 4,881,255 01 4,263,179 68
oY e b 1 A b v Ce b e e A R S e 337,280 01 635,905 44 721,788 33 052,726 41 2,187,215 Q7 2,600,538 36 3,271,738 30
O e e I i e I S sl | 77,447,011 71 | 69,613,846 68 | 49,789,207 87 | 65,500,994 88 | 69,375,064 65 (109,694,781 12 |140,231,135 03
PAYMENTS
1923 1924 1925 1926 1927 1928 1029
Public Debt: $ c $ C. 8 C. S C. S c. S C. $ C.
Bonds, Treasury Bills,etc........ 19,316,198 14 | 26,375,415 86 | 49,906,601 15 | 43,230,768 10 | 47 485,000 00 | 77,896,850 00 (100937.733 33
Loans to Municipalities, Hydro, etc....| 17,939,630 73 | 23,221,447 53 12.565,471 15 6,649,732, 80 9,102,743 76 | 13,369,305 22 | 20,606,905 92
SYoTaled 0 B I EE 1o Koy NG SR K it i o s 677,000 75 25,502 68 266,074 58 240 878 36 145670 22 833,574 606 701,512 81
8 B0 = 1 [l P g A BN B T S e A et b 37,932,919 62 | 49,622,366 07 | 62,738,146 88 | 50,121,379 26 | 57,333,413 98 | 92,000,729 88 (122,246,152 06

.G -I‘ .NDH
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CAPITAL RECEIPTS AND EXPENDITURES
Fiscal Year Ended October 31st, 1929

$1,330,324 08

30,421 99

76,512 30 |

417 00
8,412 88

Receipts
LANDS AND FORESTS
Land Collection—759,. A e e el e o e e P e k. 355168
Bonus and Timber Dues—sﬂ% ........................................... 1,156,462 43
)6 oo 00 (07 4 R e S e TP W e g S DRSS R e T e R 15,013 70
Lac:Seul PDam-—Refind palleost s ca et o e ot s e s e T 75,459 92
Eore sty A o= T L e o e L L e I s 3,032 35
NORTHERN DEVELOPMENT
Sale of Supplies, e e lie, o e ey et sl s rahalate i s o b ia e L [t S 6,534 05
Assistance 10 Settlers— R e DAY IIEIIES . & v v o tin s e s e sisanine onsnssoainnsasessne s o 23,221 24
Colonization Roads—Reltunds. .. s v ioaian omem oo chtes oo ool waes e b s < 666 70
M IS NN A S A e o L o I e T & rata il s e wiidron 15 | hkrdatteln et ettiss mriard Bty ao i Mtes s o e M Sl
(GAME ANDIRISHERIES DG B arin, i Sale ot Pelts cn i s et i i i i i i ol ot e e o G AV s et
PR ICWORES: Sale ot Propet v bt o s e i s T, Dol 0 T W= iy e s I B, A i
PusLic HiGHwAYS: Counties, Townships and Suburban Areas, Repayments, etc.. T e L
Expenditures
PRIME MINISTER: Rilral Power Transmission Lanes BomIS . . @ oo i nie vie cie o sia s »ieisieteisaietaie siala e aieraiatas
EpucATION
University of T oronto—BUlIAIRES. . . . s e s sioissinnios cs siote ais bsios sns s sore sl S 87,443 80
University of Toronto—Buildings (Univ. Aid Act). .. .. it it i e s e aa s 13,480 75
University of Toronto—Buildings (Univ. Lands Act). .. . oo o in i e ce ceennns 52,157 68
LANDS AND FORESTS
HOLESE RatiPigigr., e aun ot S rsra e s iy e e e o ot ek o o e raater aties v o e | S 202,725 52
] S0 o) g o e, P L e o I LA WS S B P L T b rot et D esher e oo o do e g S T 44,269 42
SUrveyvs. . ... 122058 55
Lac Seul SLGT-:IEE' Dam ................................................... 159,567 93
| 2200 Ly W B (e S R Y M, N L B W o N A U (ST B ok, W - el T 3,380 10
R 0T ¥ tol 2 T 60 3 o s e e I st A e e L 385,469 77
Fite Ran N s s oy aii smes e sty sreente b ¢ias le sl il s S e ey S bl L 225,563 00
B0 P b e 00T 0 1) o <1 Py Jmtyi i S oy Lo SN ) S+ S U I s 74,322 23
3 283 g T i ot ) g 0 O R Y S PN T NS e T L S H Y et el o Vg A L e R T S| e v S T 4i1 47
) [§pk=tc¥ad 2 65 2 A o Wy M OGN " TSNS | BN |~y DO OO SO SR O, e 0 T 12 97
Statutory Refunds—Crown Dues and Wild Lands. . . . . cv ciiin diaos von s o 652 19
Liong Point. Barlo Road . wid e Ju b i R ent 1 S Sy Sy US| e 6,400 38
A O T C e O S 00 ] S O T BXTEIS ari v e vt e oy s ot e e s v DT e e ol et L B O , 700 00
Improvementsin L ownShip ot iPREIDS: o iaiiis fan v onts Fartn s s o Hlerare s 112 50
NORTHERN DEVELOPMENT
ColonizationtRoaids oo o, cimii, tn by me o e e o0 e I el ey e Al o S 243,153 33
ROAd S (ST DLV, st ol st ey b R Tar R el P v e e Bl e S e 2 35S B RS
ASSIstanceto-SEEUIRTS UL o s sl seresl B oo B e 2o ie Lo R TR, 44.715 38
MINES
Diamond DrlllmnggmtvDepnqltq PO U I T L e T LS . 0 I B 2,876 02
T (oY a0 B ] B LT S0 ) 1 e e s oy 1,780 59
Trails, etec. 720 00
GAME AND FISHERIES
| SXa e aIAth o (a F 70 Vo8 3 aTat i Ecraiele o Caele e el RSN e e e b SR e 3 19,622 06
Game Animalsanmd Bibds, e ol ol e cneis e varsioh tie s sl o st e o ok b et e ae e et 4.696 00
Ponds:and Buildines., s isehs ba s s 2 A s Bl ey = e TR s Bl 59,828 88
| 5 o] e {ohnd =6 08 T0 ] o3 ) o o el Sl e T O e | g L I L I 132 98
PusLic WoRKS
T 6 el B 0 [ B 7L s prer e B o A 0 A e s b N 025,972 90
Public:Works: .= BIGl cos it chvam it el s I s A Pe SR, T s TR 2 207,266 18
i are A s I N i e e e o N S S I B e B 60,478 00
PurrLic HIGHWAYS
o T e L 0 6 Ko 5, e B o 1 L i e e b i Ml | e e e s e
PROVINCIAL SECRETARY
Ontario Brick and Tile Plant—— ave S lock: a0 . . o s vy e R e i at bt la e e ke s
MISCELLANEOUS
Land Improvement Fund—MuniciDalities . . v v v v v ve e en e vs ossais oie sime o S 272 96
Morion Picture Biireau—Studio BEQUIDMEnt. . « v oo imim e oite sis she et mmiets v s s sl 35,000 00

$3.346,420 32

$1,070,533 00

153,082 23

3,518,827 54

5,376 61

84,279 92

1,193,717 08
14,642,237 77
2,681 41

35,272 96

$21,931.773 75

|
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PUBLIC DEBT

Statement Showing Proceeds of Loans for Fiscal Year 1929
BoND ISSUES—
Series “*AM," 18 Geo. V, Cap. 6, and R.S.0. 1927, Cap. 23—
5% 30 years, due May 1st, 1959. Pa} able Canada. New York and Lundﬂn
Par Value. . £35,000.000 00
Less DiBtOtnt, .. . e semd 3 SRkeON Sl Shate WiCE ik vl 207,500 00

534,702,500 00

'* TREASURY BILLs—-at ar.

v e — R o -

Series "‘AZ,’ eo. V, Cap. 6—
5% 3 munths. due February 15th, 1929. Payable Toronto..........oviieirivinrnnnnn 5,000,000 00
Saries ‘‘BA."" R.S.0. 1927, Cap. 23—
6% 6 months, due June 14th, 1929. Payable New York.......... ... ... ... s.... 5,000,000 00
aries “*BC," R.S.0. 1927, Cap. S7T—
5 15;’32 s 6 months, due Junz 14th; 1929 0 Pavable Toronto .« oy o= aie o ssmcs s it 5.000.000 00
Series *"BC,"" R.S5.0. 1927, Cap. 57—
HIEE‘ 6 months, due December 156h,-1929. Pavable LOorontol « .o« s seaesseaes 9:000,000/00
5._-1‘1L~, BD "18 Geo. V, Cap. 6
A6 manths, due June 15th, 1929) ‘Payable Torontoi . o s vivs sonsmpavis se wpemn aeean  9:000,00000
S::n{q HE " R.S.0. 1927, Cap. 23—
534 9% 3 months, due “ulfmh 14th, 1929. Payable Toronto.. T al weie e st R AR AL Wi 4SS 00000500
eries ‘' Hil1 " R.S.0. 1927, Cap. 57—
54 "i months, due April 30th, 1929. Payable Toronto. . ...« s i v veeiing secnaene e 10,000,000 00
S 'ries “BG " R.S.0. 1927, Cap. 57— (Canteen Fund (‘mnnnttu}—-
5% one year, due February lst, 1930. Payable Toronto, 940,000 00
Serics “'BH,"" R.S.0. 1927, Cap. 23—
5‘/5‘-.’{. Smonths: due Mav 15th; 1929, Pavable Toronto . . . o eeniaeeieis s ea el s s 5,000,000 00
Series "BJ,'"" R.S.0. 1927, Cap. 23—
534 9% 3 months, due Jum. EAER:EG29. Eavable 0TS . vieists sin siate s sratetals sie s ore el sie e 4,500,000 00
Series ” Bl{ " R.S.0. 1927, Cap. 57—
5 15/32% 6 months, due October 30th, 1929. Payable Toronto......................... 10,000,000 00
Series "BEK." R.S.0. 1927, Cap. 57—
5 15/329% 6 months, due April 30cth, 1930. PayableToronto.........ciovevv e nnn.n.. 10,000,000 00
Series ""BL.."”" 19 Geo. V, Cap. 2—
5% Yo 3 months, due December 3rd, 1929. Payable TOronto. ... -civs veisis cairie oispiotaseistos o 5,000,000 00
Series 'BM," 19 Geo. V, Cap. 2—
ﬁlﬁ‘ 3 II'IEH'IHI*‘-‘. due December 20th, 1929. Payable NeW YOrK. ... oo oot s uossrsvn os 5,000,000 00
Series H\L '*R.S.0. 1927, Cap. Si—
5 15 s 3 months, due Novembr 20th, 1929. Payrable LOrontnac: i« is e e srsiaslvaatraitsets 5.000,000 00
Series "BN,’ " R.S.0. 1927, Cap. 57—
5 1-2 3 months, du{ December 30th, 1929. Payable Toronto. .. .......vvveevevenen..... 5,000,000 00
Series H(} ""19 Geo. V, Cap. 2—
514 % 3 months, due December 23rd, 1929. Payable TOTonto. .. «ovvvu e vrvnnnearanenns 2,000,000 00
Scru_q”HI’ 19 Geo. V, Cap. 2—
53573 months, dus January 1st, 1930, RPayvable Toronto. ...« sv seinvinipisvei sise s pios o 3,000,000 00
PROVINCE OF ONTARIO SAVINGS OFFICE—
Pendsited WrithithHe Provincial TTeasurer, e s o s ois e sinielsieiaimivisntjsio s /ise s:a siotle;ara o s ae] o ihesntersie sy whe 3,053,717 05

$132,696,217 05

Payments for Fiscal Year 1929

BoNDS AND STOCKS MATURED—

Series ‘N’ $2,000,000 5 h, due Dacember 1st, 1926...........95 2.000 00
o A il 5 1) ol 3.000,000 6 .:; dues February 1st, 1928........ .. .. 6,300 00
AR T 0 4,250,000 §] n. due May 15th, 1928 L e ot &.700 00
A 1,750,000 6 5, due August 15th, 1025-1 eyl e 26,400 00
« “RR" 4,000,000 ::-1" . due September 23rd, 1929, ... . ... .. 3,916.000 00
) 2 2 5,000,000 6 5, dus November 15th, 1927, .. ... .. .. 3.000 00
ARV 21,000,000 -4 ’*”r cdue December 1st, 1928, . .... ... .4 700,000 00
= AR 24,000,000 4‘-: %a, due January 15th, 1929 .. ....... 800,000 00
“«  HAK™ 24,000,000 4"".1. due November 1st, 1928........... 800,000 00
= et ) (il 30,000.000 1 a, due May 15th, 1929 . ... it i v ens 327.000 00
Stock 525,000 6 9, due Novembear Ist, 1928........... 175,000 00

S 6,764,400 00
TREASURY BiLLs MATURED—

Series “"AL" £940,000 5 9%, due February 1st, 1929 .. ... ....... S 040,000 00
SR T gk 5,000,000 4 9, du> Dzcember 1st, 1928, .. ........ 5,000,000 00
R 1. g 5.000,000 4 Y, due D:>cembe>r 15th, I*J?H VSl 5,000,000 00
“ =SANE 5,000,000 4169 du> May 26th, 1929 ... .. .. .. o 5,000,000 00
SRR T b 10,000,000 5 ¢, du> January 30th, 1929 ... ....... 10,000,000 00
“ “."LY ’ 4,500,000 534 %, du= Daccmbozr 14th, 1928.......... 4,500,000 00
SRS T U Yl £2,000,000 43207 due Octobar 1st, 1929, . .. ......... 9,733,333 33
i k?” $5,000,000 5% 9%, du> F:bruary 15th, 1929, el 5,000,000 00
% A BAY 5,000,000 6 9%,du: June 14th, 1929 N A e 5,000,000 00
T BEL 5,000,000 5 15/329%, du: June 14th, 1929 , I 5,000,000 00
e < 1 1 Ji 5,000,000 5159, du= June 15th, 1929 . e ey 5,000,000 00
S IR s 4 500.000 534 9%, du> March l-rhh FODgIE - i s 4,500,000 00
g e 10,000 000 514 %, du= April 30th, 1929 . e ve s 10,000,000 00
o SSREY 5,000,000 5159%, du» May 15th, 1929, = 0 Y 5,000,000 00
ST 4,500,000 534 9%, du> Jun= 14th, 1929 ., . ot 4,500,000 00
SR 10,000,000 5 15/329%, due Octob:r 30th, 000 vt s 10,000,000 00

04,173,333 33
$100,937,733 33
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LOANS TO MUNICIPALITIES, ETC.

Receipts and Payments for Fiscal Year 1929

Receipts Payments

PrRIME MINISTER'S DEPARTMENT—

Hydro-Electric Power Commission—Advances............ $2,486,246 00 $14,372,737 00
NORTHERN DEVELOPMENT— i

et EIETS IDATIS s as arsrarat e srorals:s=elies aiomida o s s fata B aTa s e R 67,566 18 57,972 50 @

T T (o 0o e A A A I S i P e s b bttt o Db ugs bl o Sitbapann b 8,382 50
PROVINCIAL TREASURER—

Agricultural Development Board—Debentures............ 1,100,000 00 5,750,000 00

Tile'Drainage Loans. :: oo senit i L i ool AR 124,766 44 334,749 34

NMunicipal Drainage LOAns. . .. . .c. cve steals o TS (R 40,377 00 58,434+ 72

Baemilooans. cin v s 3 et R e ST e e BT e s 28, 314 38 19,325 00

Minicipal Debentutes: ©. % v s i st sn S e tan 2,449 28 5,304 86 |

Seed Gratn JoOANS. e e oottt ete s ators sreibios & ey € L3780 Rl sl T -
PROVINCIAL SECRETARY—

Housing 150aRS. v dise e s nensers i L S0l o KRS oG o 413:048 34 & .. en
AGRICULTURE—

J. Brillon—On account of mortgage. . ....o.vveeuunnnnnns 274 SO P na s in

$4,263,179 68 $20,606,905 92 |




| Hox. J. D. MoONTEITH

SPECIAL FUNDS

Receipts and Payments for Fiscal Year, 1929

'PRIME MINISTER'S DEPARTMENT— _
Ontario Public Service Superannuation Fund.............

|
}

)
Epucation—
I’, | o 8 B o S A AT R s R A st et te Ol S e Lo ST

PrROVINCIAL TREASURER—

Municpal SInEme Bunads .o v Sl clin ol st ot s sl e
SutplustRegistry OMfice Fees . i iimisals s siets aille oraiais o
Toronto Registry Office—Assurance Fund................
Suspense ' AccoUnt (Refund) .. . oo v o snsensesossonssenss
Blebt Redemption RESEIVE . i iii biclersiorals smtel apdie: e szt o oo

'PROVINCIAL SECRETARY—

| Bowmanville School:—

Kawamis!ClubiCottage Bund it oa i as dains s
Rotary Club Gymnasium Fund.....................

AGRICULTURE—
Vimy Ridge Farm-—Boys Trust Fund.....d::cc000000 .0

INTEREST ACCOUNT—
* Reserve [otiFarmilioans of Ml d ol sl S S Riasss B St

SURPLUS REVENUE, 1928—
Apphied to Debt  Retitement. . .o s smesismisiasia i

Receipts
$741,320 78

4,671 34

108,675 32
47,317 93
4124 89
298 03
2,249,022 24

5,000 00
3,200 00

13,299 56

» 94 8038 21

59

Payments

$335,109 66

iiiiiiiiii

32,386 50
53,780 21

llllllllll
llllllllll

llllllllll

----------

----------

iiiiiiiiii

2,000 00

228,236 44

$3,271,738 30

$701,512 81




S6

HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO

BUDGET ADDRESS

Amount Advanced to October 31st, 1929

Hydro Central Ontario
System System Total
$ C. $ C. $ cl
Amount advanced on Capital Account to :
October SLstr l IR g0 s sttt e o 145,030,680 86 15,473,235 21| 160,503,916 0%
Advances during current year. . ............. 13,970,737 00 402,000 00| 14,372,737 0OC

Less—
Refund of Capital Advances not re-
quired
Realization on account sale of Peter-
borough Gas Works.. . .............
Bruton Twp. Limits reassumed by the
B ROVITICE S s o stois (oess s o, pkits o 4 ke auaier s

---------------------------

Total advancestoidate. - oo cus soui oals =

Repayments from Sinking Fund—(Debt Re-

tirement Plan)—

Fiscal YiearidO26 . . voeci e e e
| e st

Total repayments todate...............

Net amount advanced to October 3lst,
G [0 21,10 o SR At . T S,

Province of Ontario Bonds representing Sink-
ing Fund investments, deposited as security
for repayment of advances..............

159,001,417 86

15,875,235 21

174,876,653 O

515,798 23

299,115 32| 216,682 91
.............. 470,938 16| 470,938 16
.............. 300,000 00, 300,000 00

299,115 32| 987,621 07| 1,286,736 39‘

158,702,302 54

14,887,614 14

173,589,916 68!

4,812,000 00
1,338,567 00
1,417,529 45
1,499,509 61

iiiiiiiiiiiiii

llllllllllllll

--------------

iiiiiiiiiiiiii

|

]
I

4,812,000 00%
1,338,567 00}
1,417,529 45°
1,499,509 61}

9,067,606 06

llllllllllllll

149,634,696 48

9,067,606 06/}

164,522,310 6211

1,171,000 00

--------------

'5 .

1,171,000 00"
f
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LOANS TO MUNICIPALITIES, ETC.
As at October 31st, 1929

T B T e ey A e ol o Wi s i AT $ 5,396,862 38
Drainage Debentures—
Municipal Drainage ATdUACE .. st oo ohisb sk Sues s o $ 299,721 45
| e M AN AT O A G o latam s S aatilh s sh 5 s s 2131 SLbareral sSat s atararive 1,906,138 22
2,205,859 67
EEEEIC SOOI 44 45,00 ot dbioih od b 485 o S0 Love ards andid b0 A s s N s N T e 574,589 78
il?dunicipal Debentures—
{ RowniotiCachrane o rntasor van Sk Bt MR LA Ly Sat $ 33,514 06
B O s n OF WHIBNOY: oo mis e oo Rt e VA e o1 8.8 A1 17,147 85
AT D o) i D2 it L P o B e ey i e S 0 7,020 97
| 57,682 88
I ATC TS A TP COTIINTISSION, 1 e vra sits Sies o evsiasiiie sieie o wiols ares o wious sle's aiase)s Siora shei e arerm 22,191 62
R T O —— N O LD e s sia s b s el oo s el o) s Shvald Bl als7e Savils simte slntlal inie arala 7 sleila 6,774 05
EEoperative Narketing Loan ACE . i ths ts. = v s oo s st s wislolaiels slale o slale alate st 1,450 00
School Board—Guaranteed Debentures—Robillard and Truax................ 1,186 66

$ 8,266,597 04

BUILDINGS, ROADS, ETC.
As at October 31st, 1929

o vintialzBuitdings. and Lands . . S5 250w s « s oo os s ildtat it st bl it $ 37,472,872 57
Boprovements to Highways, 1019-1020.". 58105 s osbers e s lotsidlosts o » s avs satel s smsss 103,721,553 68
Northern Development—Roads and Farms, 1919-1929. .. .................... 21,005,957 46
G O ZAL IO RORAS LI RY =120 o o R o et v o mvin- e wimie o SRR I e Tty e 3,085,908 31
[Niagara Parks Commission—Surplus of Assets..........ciiiiviverinennennn. 2,028,204 98
EvdrolBower Plant—Monteith. .. o ..o s o usn shme ossiatiiloiss oot ate < ciils el 27,061 10
Rural Power Transmission Lines—Bonus 1927-1029 . .. ..ot venesnsoesonss 2,910,780 00

$170,252,338 10
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BANK BALANCES

As at October 31st, 1929
BALANCES DUE BY BANKS—

1,961,158 54
103,044 51

COTTINCECE .- 515 iais-onntaria e sisybre sl o1aEarsn svaTe aFare (- Saralis o el b oNale il e ha Bre s e e et it
) O AT O i, e e S T s s e ne od e s b s Lt S AV T R e o A e e e o R
| Vo) 4 oW G 0 a0 b0 2 (3) 1)) 2 o e e SRR RO - A ST ) B L i e
IMDEEIAL: 5. o ovindilmmmmtbiesmatadesin TrnlsStre syilibe aret he o ey e rete b i L
Mﬂntreal ............................................................
N OV SCOETA et assevrote s o7t te s B eI s S e 5 o ke ey e S a5 Lo ety ETa e
ROVAL..: o aalb Al BE B v s coon sl o ol 3 sl el UGS S Bt g S
L OTOTIE D i, 8 b et (h s ehe 4o brmi o Shmis, s nien et T Sy V) L T 1
ACCOUNTS RECEIVABLE
As at October 31st, 1929
Lands and Forests—Crown Lands and Interest..........vviiiiinnnnnnnnnn.. $
Northern Development—Unexpended balances and notes outstanding.........
Highways—Miinicipalit1es; 6. st s e h T « « S s f 8 s bl e ialis cetalsialiatsiats’s
Public Institutions—Maintenance of Patients, €tC........cvv i iiinneeeeennnn
Sale of Central Prison and Toronto Asylum—balance.............cocvuvuu...
DUCCESSION: IDUBLOS, «ovinve srotaiarebensitis)o: ssaiolisi e ol mhalomstime s cEoles o aurst i e o o st wie e e O Na ol
Mothers! Allowances—Munteipalities. «ou s ane wmie s b Sohs S S s SIS S5
Public Service Superannuation Fund—Employees, 1020 FEOTH S ey et
Agricultural Development Bc:ard—Accrued Debenture Interests: oHala s 25 Lae
Returned cheques held o) il 61011 (2751 55 ¢ (R Ao ol sy LRI e 8 o B

838,440 18

253,698 52
2,540,523 08

402,356 30

B R ]

E_—
- e e

|

473,320 00 |

350,000 00

83,599 S0
94 90
098,017 89 !
15; 454 32

|
1

$ 5655504 69 E

—_—

oy, i — il ——

—— e, e e

s el (el
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PLANT, LIVESTOCK, STORES AND EQUIPMENT
As at October 31st, 1929

Bub e I nstItubIonNS: 2% o A0t i By et e R Sl e e el O $ 1,046,760 26
King's Pranfer—otationery StOCK .. . e th i sroinieiataiassinatare brsmeiolsioto wrsie o viera s e 78,369 63
Department of ACtiCHICUTe: o i s o vlsmiel et el e Sl maba s oo WA S s o 143,391 89
enartment OF Health s Sl o s e s s lhsoats ot shlaie et 555 12,000 00
Pepartment of Public HighwWays. ... .« e vie e it wive shok cvieiols os orais eusions siore s 86,913 16

$ 1,367,434 94

DEFERRED ASSETS

As at October 31st, 1929
Town of Matheson—

Debentures and Interest paid under Debenture Guarantee Act............ $ 42 938 66
Ottawa Separate Schools Commission—

BEomissory. N OTeSIDAT S sasiiii st sl ulaiie sxitlsan: Soms]smieysils prei s msataras 53,902 23

$ 96,840 89

DISCOUNT ON LOANS, 1926-1929
Balance  Charged oft Balance

October 31st, during October 31st,
1928 year 1929
Treasury Bills— $ C. $ C $ o)
Series ““A.T.”"—9 months due December 14, 1928 762 00 1020005 1 S
“ YAU.” 9 months “ December 15, 1928 2,484 78 248E T80 s
¢ AN 1 year “ May 26, 1929..... 14,000 00 14000001 0 BN
€ ALY T wear “ ' ‘October'1l, 1929.°."." 439.419:45 = “439.419 45 . & . 550
456,666 23. 456,666 23 | | .. .ais

Debenture Issues refunding maturities of Issues prior
to October 31st, 1925:

Series ‘“A.J.”"—30 years due 1956.............. 619,696 00 22,132 00 597,564 00
8 HRREY 230 yearsan S TOST . o o ottt b ntite 160,546 32 5,536 08 155,010 24
e SALY 38 vears . 19606 (part)ais cites s 548,175 00 14,618 00 533,557 00
S ATNETS 30 vears I O8Ol (ma bt s i e ek el 1,353 01 79,821 99

1,328,417 32 43,639 09 1,365,953 23

Premium on Bonds and Stock purchased for redemp-
5 Lo3 0 S e R T 181,000 76 17,072 98 163,927 78

1,966,084 31 517,378 30 1,529,881 01

Debenture Issues—New Debt (since October 31st, 1925):
Discount provided for by payment of annuity
maturities and Sinking Fund instalments out
of Ordinary Revenue:
Series ““A.L.”” 40 years due 1968 (part)........ 1,214,515 00 15,181 00 1,199,334 00
Ko LEAIVES 3D vearst Y 1989 (DATE) sa it sl e e o 3,605 42 212,719 58

1,214,515 00 18,786 42 1,412,053 58

3,180,599 31 336,164 72 2,941,934 59




60 BUDGET ADDRESS
PROVINCE OF ONTARIO—STOCK AND DEBENTURES

Amount of Redeemed and Amount
Maturity Nature Date of Issue Rate Issu: Cancelled Outstanding
Public
Instalment Issues S $ S
1929 Nov. 1. .- . .| Ser. Bonads' | Nov. " 1,/1927 415 24,000,000 800,000 23,200,000
(1928-1957). . ... ..
Dec. 1..........| Ser. Bonds | Dec. 1, 1925 414 21,000,000 2,100,000 18,900,000
(1926-1955)..... ..
1930, Tan 356, v oo .. .. Ser. Bonds | Jan. 15, 1927 414 24,090,000 1,600,000 22,400,000
(1928-1957)..... ..
May 15 . ........| Annuity May 15, 1928 4 30,000,000 327,000 29,673,000
(1929-1968) . ... ...
Straight Term Issues
1929, Nov. 1.. ........ Stock Nov. 1, 1921 6 525,000 325,000 200,000
(A027-8:0) . . s s o
Bee T Bonds Dec. 1, 1919 514 3.000/000] 3. olau b st 3,000,000
1930 Jan: 1. .one o X Bonds Jan. 1, 1920 515 2000000 e 3,000,000
eSS st vn s, Bonds June 15, 1920 6 8,000,000 06,500 7,903,500
Oct. 31 .0t vnunns Bonds Oct. 30, 1920 6 2,000,000{ .. .. .......... 2,000,000
1935, April 1.......... Bonds April 1, 1920 6 2,000,000 14,000 1,986,000 |
D et bl oo Bonds Dec. 1, 1920 6 16,000,000 692,000 15,308,000 1
1036 May? 2. ... o I8 Bonds May 2,1921| 6 15.000.000 558.500 14,441,500
Tuly Aicres e e B &S July 1, 1906 3145 2,684,500 2,336,500 348,000
1937 Tam: B J0 o Bonds Jan. 3, 1922 514 15,000,000 W28 M. sl da 15,000,000
1050 Tirnianelvs Mmool B8 S June 1,1909 |- 4 1, 150:000] saterrns ol oo {150,000 |
e B&S June 1, 1909 4 3,500,000 2,834,050 665,950
R 75 0T R (R Bonds Ecb. 1. 1921 6 10,000,000 339.500 9,660,500 |
14 s oo (e B B&S | May 1, 1911 4 498,600 274,600 224,000
NV e B &S Nov. 1, 1911 4 3.000,000 1,811,600 1,188,400
1942 VOcE RS, . A Bonds Oct. 2, 1922 5 20.000.000/h204- VS . o3 20,000,000
BT ery T R Py Bonds Dec. 1, 1922 514 20,000,000 1,266,500 18,733,500
1943, Sept.15.. .. ...... Bonds Sept. 15, 1921 6 15,000,000 11,000 14,989,000
Saptdis o Bonds Sept. 15, 1921 6 15,000,000 352,000 14,648,000 |
1044, Sept. 1.......... Bonds Sept. 1,1924| 413 24,000,000 800,000 19,200,000 |
1948 Oct. 15 cinsi s Bonds Oct. 15, 1923 5 40,000,000 1,693,500 38,306,500
1952, April 1.:..i0ouin Bonds April 1, 1922 5 15,000,000 .. ............ 15,000,000
1959, May 1.......... Bonds May 1, 1929 5 35.000:0002L0.0 crv st 35,000,000 |
Y D T et e Sl Stock Jan. 1, 1906 314 2,056,406.30% .. ............| 2,056,406.30
£422.549/4/10. . . . .
1947 May: 122 2o 0 = Stock May 1, 1909 4 LS54T ATST0 i i siveindaiae 1.547 175. 70008
£317,912/16/4 .. ..
1965, iladn - oo ot e Stock Jan. 1, 1914 414 834 A1 NS AR e e, 834,412.54
£171,454/12/8.. ...
368,796,004.54| 18,232,250.00| 350,563,844 .54

S .

tM—Montreal; W—Winnipeg; V—Vancouver; R—Regina; C—Calgary; H—Halifax, St. J.—St. John,

N.B.; N.Y.—New York; L—London, Eng.

*Sinking Fund on 40-year retirement basis to provide 55 per cent. of issue at maturity in 1959. 4

IRegistered Stock—Bank of Montreal, London, England—Amount outstanding, of which there has been
purchasaed for Sinking Funds, $932,802.72, 3'5 p:r cent. stock; $703,103.59 4 per cent. stock, and
$438,525.06 414 per cent. stock.

.
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- OUTSTANDING AS AT OCTOBER 31st, 1929
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llllll

4 (Geo. V. €ap:. 9. v

1 Jan. & July

Bk. Mtl., London, Eng.. . ... .:

Denom-
Series Authority Interest Dates Where Payablet inations |Exemp tion
AK 17 Geo. V, Cap. 2, R.S.0.| 1 May & Nov. |Prov. Treas. & Bk. Mtl., M., W.,| 1,000 None
1914, Cap. 21 ViR G He 8 Stk INeYE,
I.. (Eng.)
AH 15 Geo. V, Cap. 2, R.S.0.| 1 June & Dec. |Prov. Treas. & Bk. Mtl.,, M., W.,
1914, Cap. 21 }*".,(R., CANH RSO TN 11000 None
e CERng:)
AJ 16 Geo. V, Cap. 6; R.S.0.| 15 Jan. & July |Prov. Treas. & Bk. Mtl., M., W,,
1914, Cap. 21 Vi R a1 -8 SE s NEY |1 1,000 None
L. (Eng.)
AL 16 Geo.V,Cap. 6,18 Geo.| 15 May & Nov. |Prov. Treas. & Bk., Mtl, M., W.,
V,Cap.6,R.5.0.1927, Ny RiosG Ho &St - NSY i i 000 None
Cap. 23 L. (Eng.)
71 Geo. V, Cap: 2. .:...] 1 May & Nov. |Bk. Mtl., N.Y... None
GG R.SO. 1914, Cap. 39....| 1 June & Dec. |Prov. Treas. & Bk. Mtl., N.Y.] 1,000 None
HH R.S.0. 1914, Cap. 39....| 1 Jan. & July |Prov. Treas. & Bk. Mtl., N.Y. 1,000 None
MM R.S.0. 1914, Cap. 39....| 15 June & Dec. |Prov. Treas. & Bk. Mtl.,, M.... I,ggg & None
Teacgers’ 10'Geo Vi Cap=99 0.0 NB30ADPE &3 0ct | Prov.ilreas:  : . is vomerrrbras 1 Bond None
Sup. Fund
KK R.S.0. 1914, Cap.39....| 1 Apr. & Oct. |Prov. Treas. & Bk, Mtl.,, N.¥.| 1,000 None
RR R.S.0. 1914, Cap. 39....| 1 June & Dec. |Prov. Treas.& Bk.Mtl., M.or W lggg & None
1 s RS0, 1914, Cap, 39 ... 2 May & Nov. |Prov. Treas. & Bk. Mtl., M., .. l,g{ﬂ]g & None
...... S Ed. VII, Cap. 2; 6 Ed.|] 1 Jan & July Prov. Treas.. 1,000 & [Sucec. Duty
VII, Cap. 4 500 Free
T 11 Geo. V, Cap. 7. ... . 3 Jan. & July |Prov. Treas. & Bk. Mtl., M. or| 1,000 None
N.Y.
...... SEd. VI, Cap.2&3. .. 1 June & Dec. |Prov. Treas. & Bk. Mtl., M.. .. 1(_}33 & None
5
A 9 BEdl VT Can: S0 1 June & Dec. |Prov, Treas. & Bk. Mtl., M. or|{ 1,000 & |Succ. Duty
NLIY, 500 Free
SS R.S.0.1914,Cap.39....1 1 Feb. & Aug. |Prov. Treas. & Bk. Mtl.,, M....| 1,000 & None
500
B 1 Geo. V, Cap.9....... 1 May & Nov. |Prov. Treas. & Bk. Mtl., M. or|] 1,000 & |Succ. Duty
N 500 Free
C&D 1 Geo.V, Cap.4.......| 1 May & Nov. |Prov. Treas. & Bk. Mtl.,, M. or| 1,000 & |Succ. Duty
N.Y. 500 Free
AC 12-13 Geo. V, Cap. 8....| 1 Apr. & Oct. Pm:&. grens. & Bk. Mtl., M. or{ 1,000 None
N.Y.
AD 12-13 Geo. V, Cap. 8....| 1 June & Dec. |Prov. Treas. & Bk. Mtl.,, M....| 1,000 & None
500
UU & XX |R.S.0. 1914, Cap. 39....| 15 Mar. & Sept. PrDI*l.:T. greas. & Bk. Mtl., M. or| 1,000 None
WW & YY |[R.S.0.1914 Cap. 39,...] 15 Mar. & Sept. Prov. Treas. & Bk. Mtl., M. or] 1,000 & None
W. 500
AG 14 Geo. V, Cap.9......] 1 Mar. & Sept. |Prov. Treas. & Bk. Mtl.,, M..| 1,000 None
N.Y.or L. (Eng.)
AF 13-14 Geo. V, Cap.2....] 15 Apr. & Oct. |Prov. Treas. & Bk. Comm., M.| 1,000 & None
W., V., H. or St. J. 500
AB R:S.0. 1914, Cap. 39....| 1 Apr. & Oct. |Prov. Treas. & Bk. Mtl., M. or] 1,000 None
N.Y.
AM 18 Geo.V, Cap. 6, R.S.0.] 1 May & Nov. |Prov.Treas.&Bk.Mtl., M.W.V.,| 1,000 None
1927, Cap. 23 R.H.C., St.J.: N.Y.,, L. (Eng
...... 5 Ed. VII, Cap. 2 & 3. ..1 1 Jan. & July  |Bk. Mtl., London; Eng::...: .. None
...... 2 Geo.V, Cap. 2.......| 1 May & Nov. |Bk. Mtl,, London, Eng........ Suce. Duty

Free

Succ. Duty

Free
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Indirect Liabilities and Guarantees of the Province of Ontario
As at October 31st, 1929

(1) Timiskaming and Northern Ontario Railway Commission.
Guaranteed by the Province of Ontario, under authority
17 Geo. V, cap. 16. Bonds of above Commission, due

1st February, 1939, to 1st February, 1968, 4 per cent...... $6,000,000 00 -_

(2) Niagara Parks Commission.
Guaranteed by the Province of Ontario, under authority
17 Geo. V, cap. 24. Bonds of above Commission, due
1st December, 1928, to 1st December, 1947, 4 per cent. - |
Ot StandmD v a s v s el ol R e s a sl s lsalatele 1,933,000 00

(3) University of Toronto.
Guaranteed by the Province of Ontario, under authority
Order-in-Council, 15th July, 1908, and 16th June, 1909.
Annuity Debentures of above University, payable 13th
July, 1910, to 15th July, 1949, 40 vyears, $505,200.00 out-
standing.
Present value for 20 yearsat 4 percent................ $ 343,291 73

Guaranteed by the Province of Ontario, under authority
Order-in-Council, 7th April, 1911. Annuity Debentures
of above University, payable 1st January, 1912, to 1st

January, 1951, 40 years, $144,496.00 outstanding. -
Present value for 22 yearsat 4 percent..........c.cuv.n 94,914 95

(Guarantee of the Province of Ontario, under authority
Order-in-Council, 15th May, 1912. Annuity Debentures of
above University, payable 1st January, 1912, to Ist
January, 1951, 40 years, $333,454.00 outstanding.

Present value for 22 VERTS At 4. PeriCONt . iz sars o taeiahetiva . 219,035 62

Guaranteed by the Province of Ontario, under authmrlt}*
Order-in-Council, April 14th, 1915. Annmt Debentures
of above University, payable April 15th, 1916, tr.} April 15th,
1955, 40 years, $155,350.00 outstanding.

Present value for 26 yearsat 4 percent.............. 90,500 99

Guaranteed by the Province of Ontario, under authority
Order-in-Council, June 17th, 1924. Annuity Debentures
of above University, payable July 15th, 1925, to July 15th,
1944, 20 vears, $150,000.00 outstanding.
Present value for 15 years at 5 percent........ R I P 103,796 60
Guaranteed by the Province of Ontario, under authority
Order-in-Council, November 15th, 1928. Annuity Deben-
tures of above University, payable January 15th, 1930, to
January 15th, 1949, 20 years, $1,283,860.00 outstanding.
Present value for 20 yearsat Spercent................ 799,986 65

1,651,526 54 |
(4) University of Western Ontario (London).

Guaranteed by the Province of Ontario, under authority
Order-in-Council, November 29th, 1928. Debentures of ,
above University payable July 2nd, 1929, to July 2nd, 1958, ‘
30 years, $440,000.00, 4 15 per cent. :

AMOUNE OUtSEANT NG o o e el oo e e s e am e a ettt s 433,000 00 ¢

(5) Town of Bruce Mines. ]
R.S.0. 1914, cap. 266. _ . :
January 1st, 1918, to January 1st, 1947, 6 per cent., outstanding...... 19,665 35 |

Carried forward. .. ... 10,037,191 89 l
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Indirect Liabilities and Guarantees of the Province of Ontario—Continued

Brought forward. ... ... 10,037,191 89
(6) Town of Matheson. '
7 Geo. V, cap. 9.
June 1st, 1923, to June 1st, 1937, 6 per cent., outstanding $§ 3,196 90
9 Geo. V, cap. 4.
April 1st, 1920, to April 1st, 1949, 6 per cent., outstanding 26,248 89
May 6th, 1924, to May 6th, 1948, 6 per cent., outstanding 32,425 00

(7) Town of Capreol.

10-11 Geo. V, cap. 7.
December 1st, 1922, to December 1st, 1939, 6 per cent., outstanding. . . 5,757 25

(8) Township of Tisdale.

7 Geo. V, cap. 9.

Dec. 31st, 1917, to Dec. 31st, 1931, 6 per cent., outstanding § 6,880 53

Dec. 31st, 1917, to Dec. 31st, 1931, 6 per cent., outstanding 252174
Statute Law Amendment Act, 1918, sec. 67.

July 1st, 1918, to July 1st, 1932, 6 per cent., outstanding 2075221

61,870 79

| 12,384 95
9) Town of Cochrane.
| 7 Geo. V, cap. 9.
f May 1st, 1918, to May 1st, 1947, 5 per cent., outstanding $ . 30,416 97
f i4 Geo. V, cap. 3.
July 2nd, 1925, to July 2nd, 1944, 514 per cent., outstanding 33,597 52
July 2nd, 1924, to July 2nd, 1943, 515 per cent., outstanding 88,270 08
-. 152,284 57
“10) Town of Haileybury.
| 14 Geo. V, cap. 3.
April 1st, 1925, to April 1st, 1944, 6 per cent., outstanding $§ 16,935 15
April 15th, 1925, to April 15th, 1944, 6 per cent., outstanding 1,460 03
April 1st, 1925, to April 1st, 1934, 6 per cent., outstanding 2,120 84
July 15th, 1924, to July 15th, 1943, 6 per cent., outstanding 12,155 70
Feb. 12th, 19235, to Feb. 12th, 1934, 6 per cent., outstanding 2,861 63
May 10th, 1925, to May 10th, 1934, 6 per cent., outstanding 90,281 72
April 15th, 1925, to April 15th, 1944, 6 per cent., outstanding 1,992 10
46,807 17
A1) Board Trustees, R.C. Sep. School, Town of Timmins.
‘ 7 Geo. V, cap. 27.
Dec. 1st, 1918, to Dec. 1st, 1937, S per cent., outstanding $§ 17,110 50
9 Geo. V, cap. 4.
Nov. 1st, 1919, to Nov. 1st, 1938, 6 per cent., outstanding 9,625 24
14 Geo. V, cap. 3 and 15 Geo. V, cap. 3.
April 1st, 1926, to April 1st, 1940, 514 per cent., outstanding 103,196 65
April 1st, 1926, to April 1st, 1940, 514 per cent., outstanding 58,048 12
187,980 51

'112) Presqu’ile Park Commission.

13-14 Geo. V, cap. 6.
Payable Mayilst, 1943, 0 Der CENEL - uia b vl saisisisis s s s Siais alaion o ais o siars s 20,000 00

3113) Town of Kapuskasing.
| 14 Geo. V, cap. 3.

Aug. 1st, 1926, to Aug. 1st, 1945, 6 per cent., outstanding $§ 70,486 24
Jan. 1st, 1928, to Jan. 1st, 1947, 6 per cent., outstanding 18,880 00

89,366 24

Carried forward. ...... 10,613,643 37
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Indirect Liabilities and Guarantees of the Province of Ontario—Continued

Brought forward. ........ 10,613,643 317
(14) Town of Englehart

15 Geo. V, cap
Dec. 3151: 1924 to Dec. 31st, 1943, 6 per cent., outstanding $§ 5,625 00
Dec. 3151: 1924 to Dec. 3151: 1943 6 per cent., outstandng 11,250 00
Dec. 3151; 1925, to Dec. 31st, 1944, 6 per cent., nutﬂta.ndmg 3,040 00

19,915 0C
(15) Guarantees under the authority of the Municipal Housing
Act, 1920.
BeaVerton Sodamtn, Sttt ol o v e X $ 5,106 51
(/070186 24 51 oy o et P T SNOMY T e SO T T S el 57,886 31
e L S S a0 i e 1,063 00
B o L0 e s e e e g e ey e Sl o 262,979 32
Kitchener: seiunatetnn, sty cusy A CGHIRY ol satrpansl s o 02,827 84
G5 3530 Eah A S Aot ot ISR SRR . RN I, = < o | 43,146 29
1GonAdonEEe. rT AN A NGOk s SIS Aol S e N 219,282 50
N At Rl a e e e e s e v e el e os 57,721 84
B T T s L oot 160,491 07
Peint EAWard s . i et i s A Fvats IR LY e B 35,302 55
RAVErSIAG. o e ravas winiie yans sisss wspers assie- e stuiaraiatatih B Endl ba) 157,860 89
T g L T Bl L s T A sr oaie i 110,938 35
o018 b 7571 1)L | ool v e oty o e m ol e e BB B LB I L 20,259 35
Stamford Township. bt s b d aaenashe LElya ity 74,692 00
Sudburyinevers iy, oaentise. o Swssmmen AERE D S5 105,306 50
TR ol seyom 2100 SN 7w Ivssmat s dnesme. WNGRR 3o Kins 33,474 33
WAl ke rva e s Ll s e o e s i e et s o A s e A St s 30,872 72
D 1 L e e e T RPN o & S, (S ) e 2 698,863 70

2,168,075 07
(16) Guarantees by the Province of Ontario, under authority of section 6b of the |
Department of Education Act and Amendments.............cvveunnnn. 3,036,9417 5€¢

(17) Hydro-Electric Power Commission of On-
tario.
Guarantees given by the Province in
respect of bond and other liabilities
assumed by and bonds issued by the
Commission:
Forty year 4 per cent. Debentures
of the Commission given in purchase
of the Capital Stock of the Ontario
Power Cﬂmpany, due August 1st, 1957 $ 8,000,000 00
Twenty year 6 per cent. Debentures
(due in 1941) issued by the Commission
for the purpose of retiring debentures
of the Ontario Power Company, which |
MAt UL Tl o L e aiern i ollears 1o 3,200,000 00
First Mortgage 5 per cent. Bonds

of the Ontario Power Company, due !
Bebruary.lst, 1943, ... - cuvi v osv 5 8,250,000 00 .

First Mortgage S per cent. Bonds ]
of the Ontario Transmission Company, |
Limited, due May 1st, 1945........... 1,392,000 00 1

$20,842,000 00
Re Essex System. v

Forty year 4 per cent. Debentures of the Commission, *
due’ Junetl st 958 . 2. nevilspad=te i psde 8 cEL AR 200,000 00

Re Thorold System.

Forty year 4 per cent. Debentures of the Commuis-
sion, due December 1st, 1958. ... i, 100,000 00

Carried forward......... 15,838,575 00
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Indirect Liabilities and Guarantees of the Province of Ontario—Continued

Brought forward. .. ......
(17) Hydro-Electric Power, etc.—Continued.

Re Sandwich, Windsor and Amherstburg
Railway.

Forty year 414 per cent. Bonds of
the Commission, due April 1st, 1960. .. § 2,100,000 00
Forty year 6 per cent. Debentures of

the Commission, due July 1st, 1961. ... 900,000 00
Twenty year 5 per cent. Bonds of the

Commission, due September 1st, 1943. 966,205 00
Twenty year 5 per cent. Bonds of the

Commission, due July 1st, 1945, 750,000 00
Twenty year 5 per cent. Bonds of the

Commission, due September 1st, 1945. 100,000 00
Twently year 5 per cent. Bonds of the

Commission, due July 15th, 1946...... 1,000,000 00

$ 5,816,205 00
Re Port Credit and St. Catharines Railway.

Fifty year 5 per cent. Bonds of the Commission, due
November 1st, 1969—8$1,200,000 pledged as security
fot: Bankil.pan of $500,000. 4.2 vvoestt . o . @5 b s 500,000 00

Re Guelph Railway.

Ten year 6 per cent. Bonds of the Commission, due
Mav ASTE, T Lo v b b b i N olaans lans ot v ia srice s 276,000 00

Re Toronto Power Company, Limited.

Twenty year 6 per cent. Bonds of the

Commuission, due December 1st, 1940,

given in part purchase of the (,a ital

Stock of the anﬂntu Power Cﬂmpany.. $ 619,000 00
414 per cent. Guaranteed Debenture

Stock of the Toronto Power Company,

due May ¥st;-1941L..: . ... ciuonsiaetye st 7,998,468 88
Fifteen year 5 per cent. Bonds of the
Commission, due June 15th, 1939...... 4,000,000 00

12,617,468 88
Re Electrical Development Company of
Ontario, Limited.

First Mortgage 5 per cent. Gold
Bonds of the company due 1933....... 3,530,000 00

Re Toronto and York Radial Railway Com-
pany, and the Schomberg and Aurora
Railway Company.

Twenty year 6 per cent. Bonds of the
Commission, due December 1st, 1940,
given in purclmse of the Cap ital Stock
of the Toronto and York Radial Rail-
way Company, and the Schomberg and

Aurora Railway Company............ $ 2,375,000 00
Twenty year 6 per cent. Bonds of the
Commission, due December 1st, 1940, . 600,000 00
2,975,000 00

15,838,575 ,00

46,856,673 88

902,695,248 8_8
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REGISTERED STOCK—SINKING FUNDS
Investment Account as at October 31st, 1929

3159, Stock due January 1st, 1946—£422,549-4-10:

Ontarm Regmtered 3 / 7 Stock due 1946. Par value...... $607,960 14
o « 1947, ARV e 190,175 99
- ¢ 4/97 k€ 1965. A R dii=trs 151,241 64
British 59, War Loan due, 1929/1947 £29,444-6-11 at cost.. 145,152 76
Bank of Montreal, Londﬂn, Eng.—Cash uninvested........ 275 47
49, Stock due May 1st, 1947—£317,912-16-4:
OHtarm REgmtered 3159, Stock due 1946. Par value. ... .. $243,262 24
s 4 9 g¢ 1947. CEs I it N 414,839 61
X 4 4149, o 1965. $ o f g ah: 189,219 42

British 59, War Loan due 1929/1947—£3,101-7-10 at cost. . 15,313
Commonwealth of Australia 59% stock 1945/1975—

05

£22.009=TFe AL COSE ais oo i obols e aletod Bt Sl o 107,690 64
Bank of Montreal, London, Eng.,—Cash uninvested....... 38 87
4149 Stock due January 1st, 1965—£171,454-12-8:

Ontarm Reglstered 3 / % Stock due 1946. Par value...... $ 58,580 34

%% & 1947. S B 08,087 99

¢ “ 4/‘7 5 1965. 0 s 98,064 00

British 59, War Loan due 1929/1947—£421-17-10 at cost... 2.079 11
Commonwealth of Australia 59, Stock, 1945/1975—

£11,140-16-11 At COSt. « cv v oo vneeeneannosonaosennss 53,154 50

Bank of Montreal, London, Eng.—Cash uninvested........ 9 90

$1,094,806 00

070 363 83

309,975 84 |

$2.375.145 67 &

— i
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| PROVINCE OF ONTARIO SAVINGS OFFICE

Statement Showing Deposits and Investment thereof
as at October 31st, 1929

07

D EPOSTTS BY, PUBLIC AT OCTOBER: 31ST, 1920 . ... i e ciete cioiensioin sios aminie aross $ 22,784,596 03
'AGRICULTURAL DEVELOPMENT FINANCE ACT—INVESTMENTS—

Agricultural Development Board—Debentures. .. ........... ..o, $§ 28,138,000 00

Tesst R epaviments todate s ve tos mod 7.0 0ok o s swals st sir S isnshal s s e 3,788,000 00

| 3 24,350,000 00

| Earm Loans Act—Earm Loan: ASSOCIAtI0ONS ., s vt & aoislabeta s s baim o iiaers ot 135,503 45

-‘ L s e Capital Stock 10 ASSOCIAtIONS. L. & & ovionila o ieie s s sletme i 2,400 00

'Savin gs Offices—

$ 24,487,903

Cashionihand | and i imiDanies oo v v s i R el et S $ 739,126 86
ACCOINES TeCEIVABIE: o i b o e et Sl SN s e 1,000 00
Fixtures (depreciated value)...........ovuiiiinuinnnnns 42 826 77
782,953 63
!
$ 25,270,857 08
ACCOUNTS PAYABLE
| As at October 31st, 1929
| ‘Accounts due VA B D AT MIE IS s sty St et e S ety At arrs o s e $ 647,883 26
B{mds At O SCam AN ot s it s b o S e S B s B BT T L o a2 93,900 00
Dﬂmmmn of Canada—Common School Fund............. ... 2,292 32
‘Surplus Registry Office fees—re Land Titles Office...........oouuiiinneenn.. 16,164 39
$ 760,239 97
SPECIAL FUNDS
| As at October 31st, 1929
' Ontario Public Service Superannuation Fund—see page 68.................... 2.0 B 11155
BlunicinaliSIn i o IS e o o s i s e S e T e e 1,473,585 23
DN EIR T T a0 R e o) o T (o U O QUM SR e LR o S e - S e S R S & 1,141,196 36
Assurance Fund under Land Titles Act. ....ovviiiiiiicneeneommnenseeeenns 235,000 00
| Assurance Fund—Toronto Registry Office. .. .. .oooio oo e eeee s 15,623 91
' Federal Subsidy for Agriculture—balance unexpended.................cc.o.... 457 11
Agricultural Develnpment Finance Act—Reserves:
Province of Ontario Savings OffiCes. ... ivv v iin o o e ineesonss 173,965 09
| Eop R arm L OanS: G S AR T e NN R B e e eete T e (o 5 e e s 297,403 22
RV imy Ridge Farm—Boys' Trust Funmd omes o5, - o v iiisn st i sas o o aine dvais 39,499 37
B Un Ay D QUESESE o T ol il © vt ok A T o s e S ¥ e Wl e eae 112.236::12
‘Brop h Bskate—Eotreaten] Sert L St i i ol R e e i 163,066 94
Bﬂwmanwlle School—Kiwanis Cottage, Kiwanis Club—Balance of $10,000 gift. 5,000 00
' Bowmanville School—Gymnasium Fund—Rotary Club—Contributions. . . . ... . 13,200 00
....................................................... 298 03

!
' Suspense Account

$ 6,381,642

93




68 BUDGET ADDRESS

PUBLIC SERVICE SUPERANNUATION FUND
R.S.0. 1927, Cap. 16, Part III

_ As at October 31st, 1929
Balance at credit of Fund—November 1st, 1928. ... .ccivtiiireeennnnnnnns $2,304,842 46

Contributions to Fund—
20, B T v (0 e A Ao R SR R G S e b ) T b b Sk $325,668 85
By Government (Sec. 39)...... $325,668 85
Less Refunds (Sec. 36)..... 42,117 41
$283,551 44
For-Sheriffsi(Sec: 60): co v isam i, » 0,245 66
Interest—
On balance to credit of Fund at
November 1st; 1928 st s s il 115,242 12
On Employees’ Con-
tributions. ........ $ 7,052 21
On Government Con-
LI UEIONS o s et s 7,052 21
$ 14104 42
LLess interest - allowed
Government on
payments. ..... 6,433 74
7,670 68
415,709 90 !
741,378 13§
Deduct— $3,046,221 21 ¢
Benefits Paid— |
Allowances to superannuates and beneficiaries......... $263,811 69
Lump sum payments, Secs. 34 and 35............ B 13,435 75
Refunds inder Sec 305 on i sute a2 bt 42 117 41
Refundsiinder Seci03 -z - iak v o o o R et = s 6,892 07
Interest on refunds and lump sum payments.......... 3,852 74 N
335,109 66 §
Balance at Creditiof Fund at October31st: 1929 . o iimiiie srois com San siat . $2,711,111 55 %
STATEMENT OF RECEIPTS AND EXPENDITURES ';
November 1st, 1920, to October 31st, 1929 it
Year Receipts Expenditure Surplus i
$ C. $ c: S c. o
| ) e R T P 331,412 32 62,709 95 268,702 37 ¢
R L Lt SN i e AL > . 406,744 96 111,728 78 295,016 18
L U M IO e o R W 485,151 01 170,199 39 314,951 62
| o e o) o it oy i S s s S P RS 467,864 22 199,815 11 268,049 11
L I It ok A o e ... 466,060 66 212,319 80 253,740 86
1 s e e s s e s 491,070 84 227,197 06 263,873 78 &
L e R L AR P 497,250 65 255,432 - 31 241 818 34
B 2 8 M el A e s Sl e e e e 696,402 12 297,711 92 398,690 20
BODG N e e A N R N SR S 741,378 75 335,109 66 406,269 09
Totals oy cocro s s . et s 4,583,335 53 1,872,223 98 : | 2,711;111 55
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MENT MADE ON THE GOOD ROADS SYSTEM, 1903,

e 3

FIRST PAYMENT UNDER THE NORTHERN DEVELOPMEN’

S T cem—

“ACT, 1912,
FIRST PAYMENT UNDER PROVINCIAL HIGHWAYS ACT, 1917, AND EXPENDITURE ON COLONIZATION R{}ADS 1903

THE HicEWAY IMPROVEMENT AcCT, CHAP. 54, R.S.0. 1927 . - :
Year : Colonization Roads in
Provincial County Roads Township Object Lesson| Connecting |Tor.andHam.| Indian Roads Northern Year
Highways Roads R:_nads LLinks Highway Reserve Ontario
L e P A o SR B K e T D N OIS i M PR | o eI Er % S =y R 2y 1 Ko ) M) N T ] e N s 1903
Lo S TR s b B s L e T - (e e et R T ] S S, R ([ S il O et | G By v DR 1 4 | e p e b 1904
FOOD ] P ivGadr - - e = 46 U IISOL. = e W e | R S 3 RN T caeh IO
1006 iy re ol 5 o L L T e R R L ST AT o Pt [ i A p ot [ 219 55937 s e e 119006
19075 il ol s O3 AN ORI ) Akl R I i L SLO UGS s il e o 1907
&0 10) S B e B R iy R TR S o o L ] S S B ST | PR N Ll R e I L e o | T 8 1908
1909 ..1... i B NS (s PN I | e e AR | | e O TR | e S | [l A 449.209 66]...... 1909
1910 =V it B B B e T e P e T T e 2 T | (o e it Cyp s sy 452,745 33].. 1910
LS 8 LR SN o et A LGB RO e s b i e et e e e et e $5E- 11 2061, st Sk 1911
100 b o) (M e ° ] 244,688 10|.... $30,000 00].... 433,623 22 $236,833 57|..1912
5 3 B TE) N LT Ty BB 36T 66t e wiive o 47300000 e v st AL R e S 406,034 29 1,063,655 55|..1913
2 Sl P I PP e = R 29418738 0 s OOLL 89 Ina v s 480,845 27 204,939 09]..1914
i K L Dt R | 2018402611 R ) e ZUROTI I k= kel S AL M e ) D Wp ) A e A B 220,262 26 556,252 36/|..1915
L %) e R R e B S A B Y Y | e, e AN WP R i T M T e |5 ot = S S el iy (1 St oo SO SRR (1 i A 253,539 11 526,335 52|..1916
18918 $12,000 00 327,663 76]..... 10500001, Ty o= Kol el - G L ohome s HE . L 263,743 10 482 401 74|..1917
1918 .. 77,000 00 483,621 32|. oY 1 o T 40 | e PP S ot (1] [ T e T (ot i e 267,577 38 627,505 85|..1918
1919 _, 1,417,000 00 it BT o [ e i o L S R R o s e e ] ey | e T | e P s o 300,621 54 1,462,258 03|..1919
1920, . 4,450,000 00 2 S S e e ek o 33,730 27 G LTy TA RN 00 ) fa Sl S | [T T SO 451,808 59 1,241,405 90]..1920
1921 .. 9,925,022 95 3,635,267 34 $326,668 81 5,000 00 LG22 LUOIRE v el o Sreaia s 506,180 80 1,409,126 19|..1921
1922 .. 12,050,000 00 5,110,217 49 701.389 611, v vv e voinre oo 167,615 08 5 e Xy o AN .4 (RO TE N 671,184 48 1,694 889 56(,.1922
19023 .. 16,897,172 79 4.257.871 34 669,483 05 169,631 26 113498410 o 827,855 908 2,688,151 48|..1923
1924 . . 6,600,000 00 3,418,059 04 613,860 54]... 40,523 00 P A B e 1) [ R 447,444 66 2,949,239 56|..1924
1925 .. 8,350,000 00 3,213,783 60 638,808 11])... 53,575 42 y 0,0 S o T ) (e 474,409 34 3,381,301 86|..1925
1926. . 6,750,000 00 3,222,000 91 D8R TAR Ul s a s, 15224 28] % casovitesaal SO: 270069 206,317 27 3,736,612 01]..1926
1927 .. Q.150,000 00 2,878.724 84 1,319,173 80 32.782 10].. d14 73 498 188 75 3.943.361 77]|..1927
1028 . 11,650,000 00 3,740,443 99 B8 sy o RN B BN e S 1,022 20]. 13.459 02 350,383 68 3,919,084 42/(..1928
1920 . 12,450,000 00 4. 359,577 69 1,794 950 66 300,925 221, . v e e einness 24.203 11 405,564 91 5,071,805 39|..1929
$90.778.1905 74| $40.346.845 24| SR8.654.960 57| 8164.490 68| 8726.820 66| 8174.765 05| 846,248 45|] §10,517,203 57| $35,795.159 85

Summary of Expenditure on Roads for a Period of 27 Years for

both Construction and Maintenance

Summary of Repayments from Counties and Towns and Subsid¥
from the Federal Government

il Capital Ordinary Year Repavments Subsidy Total
Provincial Highways.... .. . §82,128.,305 30 $17,649,800 44 1 (26 0 T R o C e SO STASTE | i N 85,251 57
O Y R OaE . N e o oo s 20,358,124 62 10,988,720 62 1919 14,733 64 14,733 64
Township Roads, . .....ccci0se. 4,004,584 40 4,650,376 17 1920, T5261 B ¥ ety s 18,261 82
Object Lesson Roads. F64 AU G R M e 1921 654,277 00 $1,315,633 67 1,969,910 67
Connecting Links. 1 125,041 43 1,779 23 1922 1.561,149 44 2,058,613 62 3,619,763 06
Toronto and Hamilton nghway 1023 088,454 00 705,048 24 1,693,502 24

C oM O T . ool oot 04 168 46 80,596 59 1924, 2.834.155 43 839,303 48 3,673,458 91
Indian Reserve, 34,386 47 11,861 98 1925. 5,067,807 75 865,414 90 5,933,222 65
Colonization Rﬂads . New 6,310,077 13 4,207,126 44 1926. 1,977,814 99 50,000 00 2.027.814 99
Roads in Northern Orltarm ...... 22,537,688 14 13,257,471 71 1027 1,572.611 18 53,269 37 1,625,940 55

e kL PO o R 1,050,806 64 ............ 1,950,806 64
1OD0) o et et 2172153 18 2,172,153 18
$145.356.866 63 850,847,823 18 $18,877.536 64 $5,887,283 28 $24.764.819 92
RECAPITULATION
Capital Ordinary Total
M Ge ]y e (o 4] 21 b YR B DN ) (R 0= e e $145,356,866 63 $50,847,823 18 $£196.,204.689 81
ICEDAVITIETIEE . it o R n e e e L e iy 18,475,036 03 6,289,783 89 24,764,819 92
: G. A. Brown,
Total expenditure. . .. .o oo vt vn trne e onoenens $126.881,830 60 $44.55%.039 29 $171,430 860 89 Provincial Auditor.

HLIZILNOJN ‘(0 '[ ‘NOH

=y
o




ESTIMATED RECEIPTS

Fiscal Year Ending October 31st, 1930

Ordinary Capital
Prime Minister:
AT S RS 0 0 o 6 ELE Y b o st 2y o A S B e i L Do e e o $285,000 00
0% BCTach B BT oo 7 s 1 il S i S S O i e SO N S 50,000 00
$335,000 0D
e S AR IO o e i it o ils ereaant ootogty S s Lo 528,000 00
Attornev-General:
7 (e RbVed o Bloda it ang bl 2700 Tcl b s B w3 (SIS e TR $7,200,000 00
I o2l b BT S0 | ek s v st s B e A Ao i b e A 530,000 00
Insurance-IDepartment. .5 ol L e 172,000 00
$7,902,000 00
L T3 b0 Lede NS 00 1 Gy T s oy Fbrs . L e o ey R P T B e P P s $200,000 00
Lands and Forests:
B4 W €0 8 b O 0] et 1 (e st B (ER S B $£3,210,000 00| 81,040,000 00
Northern D eveEloDMBOT. .k iov e bivmiies saiaters fieiv st 4ol 1,000 00
$3,211,000 00| $1,040,000 00
Mines and Game and Fisheries:
1 by (ors R e, =) e Sl 0 - L R e S £294.000 00 $65,000 00
S (g V0 b R Lo ds o o o O | ey s e o 780,000 00
£1,674,000 00 $65,000 00
Public Works and Highways:
) 225 1) ETeTRT VA5 o o T A Vot S A o ey i W L =t S e £50,000 00
PUb G I AUE s et s s e oo 06 s D et SR b o 100,000 00
Motor: Vehiclesis toonn cns bl s hlitsien sty o sriarets 5,150,000 00
e e L L e o e 11,500,000 00

Health and Labour:

Provincial Treasurer:
| D Yoy ashbahiade tn il o cann bl Ahe S AR al gl b e T
T Y ore i stos 160 0 B4 e e .~ S5 1, = 7% Ll SOl O A - 1.2
COrPOTAtIOM EAES i =il Bt il o e el
P 100 Kyt 8 11=) o1 B h oz 6 i ed 1 bt AN e [ DU U W SO S s
BT T R v 57 LS By ot Rt o G Wi Mo e (S i W e s I T e s | e
I, Y T 1 &0 WL L Wt ok Mo I el oy N T ol i g ey S
EIgnor Permiat e S et e i e e B e o e res
Miscellaneons: | el il e, Lt i ren SR e T s

Provincial Secretary:
Cmnpnnies _Era_nth ...............................
J 200 oY Bl o Eoyer Bl b h o (81 o b P Ene i B e R e -

‘Total excludIing InNTerest. . o b it i s it o whelis s
Interest: _ = |
T & N ) R A WA O AT S S O T e e R e

8% W= olod B2 ) 0 Tl f i I e O T e L O T o e o It s A AT b e e e R

Tocal, Ordinary and Capital o oot s o b

[Loans and Special Funds:
Hydro-Electric Power Commission—Repayment of
T8 o h Lol ot SR A e o g O e red e i s s T A s
Mousing, Drainage and other Loan repayments.......
Public Service Superannaution Fund—Deposits. .....
Other Special Funds—Deposits.. .« cucoson o s svaia sk

P OTAL RRECRIPTS e chmmale s et s Drataiaed e e e i b s

$16,800,000 00

$133,000 00
107,000 00

$240,000 00

$2,643,000 00
8,000,000 00
5,000,000 00
1,470,000 00

530,000 00
425,000 00
1,000,000 00
107,000 00

$19,175,000 00

660,000 00
1,680,000 00

$2,340,000 00

$360,000 00

$52,265,000 00

$1,105,000 00

$1,100,000 00
1,500,000 00

$2,600,000 00

$54,865,000 00

$1,105,000 00

$1,565,000 00
2,000,000 00
785,000 00
300,000 00

$4,650,000 00

£54,865,000 00

£€5,755.000 00




ESTIMATED PAYMENTS
Fiscal Year Ending October 31st, 1930

Ordinary

Capital

et e ant- GOV LN O . o a v s e i e T e s b e Bt alra e e

Prime Minister:

B T L G e L L L P e D e o e e L iy g e TR S s

Bonus—Rural Transmission

IIIIIIIIIIIIII

L o O Y N e reier aa et aa e s s catimiin o Dot e Lo a3 epiosca

Arttorney-General:

LT 505 18 i) Dol 80 E=94 h o) 7 o0y Pt oo e e S L (R S L SO A
Insurance IDepatiienl oo so o e sio e sisieis s sisieio s seies

| £ 85 Lot R L 68 1 Bl s e b P et | s 3 7 L e el e AT Tt pl e PR T A o

[Lands and Forests:

Eands andiBorests. .o i il i mits saas o e i e e
S0 o e Lo o d E h 0 Loy 611 1oy b b P e G ot Jo

Mine_s and Game and Fisheries:
I e R ST it 2l Wl At e Ve e o PR

Gane AT RS B B8 o s eieiatars olss e et o aa el 4 e e aTa s
O I I s e i o s e e S e

Public Works and Highways:

Puh]ic ‘v‘!{urks ....................................
) R0 f U b o D 2s B b e e e e e gt

Health and Labour:

L T B o e o e et o s e e e
L BT 070 b0 P e S S R 5 A ETATE 0 S AR S o e A TR P S
1% Bl 512 oo A o, 2 b 1L ol g S e e Lo T et 0 o o oyt e Oy e
CHd AP enRIONS: e s sverorailate = slisval st dvuoliieh s et sial s aleals
ProVInCI Al T e a gUEeY L i e s el e st aTab s Ve e aiaa s te aTe ral e
Provincial Auditor.......vvuves e i IPRr T

Provincial Secretary: ' :
Cﬂmpanies _anq Brokers, Children's Aid, etc.........
b ) T BT L8 (AT (A1 0] (T Jo et e e Y e
Ag_riculture.,..”.... ..............................
MiSCellaneOUS. o v v o v v s s s s s s s s s sassssnsnssssssssssss
Total, excluding INtereSle. v v v v v e eneeneensenns
In_terest o BublHe I e bt s Siihe: ity st s ShlaEn ) e
B ST o b B o G e ) g B0 T: b e L I e e e e o e
Total, Ordinary and Capital . ........coont .

LLoans and Special Funds: ‘
Hvdro-Electric Power Commission—Advances.......
Agriculwural, Drainage and other Loans. ............
Public Sert{ice Superannuation Fund—Pavments. ....
Other Special Funds—Repayments. . .....ooivnsvunn
TOTAL PAYMENTS . . vvvues e LA
_ 1930

Estimated Ordinary Revenue. ...........

Estimated Ordinary Payments

lllllllllll

B STINATED  SURPENS il s fealim dgaiars

$6,000

00
$235,000 00
00

$1,500.000 00
3235,000 $1,500,000 00
$370,000 00
22,730,000 00
63,000 00
$2,793,000 00
$10,875,000 00 $150,000 00
$1,910,000 00| $§1,180.000 00
2,100,000 00 4,500,000 00
$4,010,000 00| $5,680,000 00
8400,000 (0 £15,000 00
580,000 00 135,000 00
~ 100,000 00
$1,080,000 00 5150,000 00
$920,000 00| 82,000,000 00
4,400,000 00} 13,000,000 00
$£5.320,000 00| $15,000,000 00
£750,000 00
530,000 00
1,325,000 00
1,800,000 00
$4,405,000 00
$1,850,000 00
$100,000 00
$365,000 00
7,480,000 00
$7,845,000 00
$2,686,000 00
820,000 00
$42,395,000 00| $22,480,000 00
$11,900,000 00
80,000 00
$11,980.000 00
$54,375,000 00| $22.480,000 00
£15.000.000 00
6,500,000 00
375,000 00
125,000 00

$22,000,0600 00

$54,375,000 00

$44.480,000

00

$54,865,000 00
54,375,000 00

$490,000 00
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