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'BUDGET ADDRESS

DELIVERED BY

THE HON. GEORGE 5. HENRY

PRIME MINISTER OF ONTARIO
ACTING FOR

THE~HON: - E. A, DUNLOP

TREASURER OF ONTARIO
March 23, 1933

MR. SPEAKER:

In rising to move that the House resolve itself into
Committee of Supply, I desire to present the annual financial
statement of the Province for the year ending thirty-hrst
October, 1931, and also a forecast of the activities of the
Government, particularly in relation to receipts and expendi-
tures for the present year ending thirty-first October, 1932.

This is my twentieth session in the House, and 1 have been
privileged during these twenty vears to play a good many
different roles—as a private member, and then as Minister
of Agriculture for a short season,—a year or so—until our
friends, The United Farmers of Ontario were elected to office
in 1919,

Then we had over three years in the cold shades of
Opposition. I want to say candidly, I do not know why the
shades of Opposition should be dubbed as cold, or even called
shades, because after all there is a freedom on the part of
the Opposition from responsibility. They can enjoy themselves
in the public business of the Province, and change their views
almost from day to day, certainly from year to year, and no
one particularly criticises them for it. So that I am not
altogether agreeable with the term usually used with regard
to Oppositions. I therefore feel rather envious of the two
gentlemen who sit opposite, free of responsibility and able to

[5]




6 BUDGET ADDRESS

criticise without anyone seriously taking them to task, no
matter what their attitudes are from time to time.

However, when the former Prime Minister was forming his
Government in 1923 he said, “Henry, I do not think we will
take any more chances with you in the Agricultural Depart-
ment. We will turn you into something more rough and
ready.”” And then I was honoured with a seat at his Board
as Minister of Public Works and Highways. They were
Departments that I naturally enjoyed, because if there is
one thing more than any other that appeals to me, it 1s
getting things done. It is true the other departments lend
themselves to that, but not so readily. The labours are
longer and more arduous, and the results not so apparent.
I enjoyed my activities for seven years in the Public Works
Department. I was identified a good deal with the construction
of buildings throughout the Province. 1 am particularly
proud of the building we have on the east side of the park.
It i1s constructed of Canadian materials almost entirely, and
designed and supervised in its construction by the depart-
ment's own architects.

And then I have, I presume, some reason to be proud of
the work that has been done in the Highways Department.

EDUCATION DEPARTMENT

I have had some experience with the Education Department
from time to time, while I was Minister of the other Depart-
ments, when the Prime Minister was absent from the Province.
That is possibly the most important department in the entire
public service. 1 was not present in the House when my
honourable friend from Centre Simcoe was speaking, but I
notice from the column ‘“Under the Gallery Clock” that he
is casting longing eyes on the Education Department, and
that if a change of Government is due and happens, that
possibly he will be called to that very onerous task. 1 want
to say, though, so far as the Education Department is con-
cerned, I do not feel that it is being neglected, because I am
Minister of Education and Prime Minister of the Province
at the same time. My predecessor, for the seven years he
was 1n office, presided in a most adequate way, in a constructive
way, over the destinies of that Department, and kept pace
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with the times in the development of the system. I feel that
the same thing may be said of the Department at the present
time, even though we are passing through periods of trial
and difficulty when development does not naturally go
forward very rapidly. I feel confident of that because the
Department is manned with a very high type of officers.
The Deputy Minister, Dr. Colquhoun, with Dr. Merchant as
Special Advisor and Mr. Rogers as Chief Director, is a
triumvirate of specially able men who are constantly in touch
with me, advising me as to the policies of the Department,
and what can be done to improve our conditions and direct
education along progressive lines.

INDISPOSITION OF PROVINCIAL TREASURER

This afternoon, I appear before you, Mr. Speaker, in a new
role, and I regret exceedingly that the Minister of the Depart-
ment, the Honourable Mr. Dunlop, i1s not able to be present
to deliver this address in his own manner, in the characteristic-
ally clear, concise and business-like style which has done
honour to himself and credit to the House on the occasions
on which he has addressed us. I am pleased to state, however,
that Mr. Dunlop is rapidly recovering from his indisposition.
I had some two hours with him a night or so ago, and he 1s
very active and interested in everything that is being done,
and I think he identifies himself personally with everything
[ may say this afternoon, because I carefully ran over what
I had in mind and he was good enough to suggest some
additions or elaborations. Therefore I feel that he is 1n

company with me speaking on the subjects that are under
review.

UPPER CANADA FINANCES OF 1832

Now, Mr. Speaker, there has come into my hands by
accident a document which I think will be of interest to the
House because of its character. It is a statement of the
estimated receipts and expenditure for the Province of Upper
Canada in the year 1832, presented to the House of Assembly
in 1833. The items are in what was known as Canadian
Sterling and were as follows:
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Resources of the Province of Upper Canada
Estimated for the Year 1832

From The Canada Company for Crown Reserves. . . .. £17,500
Timber ciut on Crown Lands vil .7 i o, el 3,420
Proceeds of Sales'of PDItEe o oo by, ok sl enr 1,400
Rent of Crown Reserves...................... 280
Jesuits Estates in Lower Canada. . . ........... 335
Survey Fees, Fees on Patents, Leases, Fines, For-
feitures and Seizures, and Rents of Mills and
B P18t i Y, o Lo i Nl i Bl i, 3,000
£25,935
Welland!Canal . < hs sabad  siamit elelal L piTe) s mb | £1,500
Burlington Bay Canal L. o ot hs o s ses o 1,500
Kettle i reek HarDOUr . e . it + alr o 200
OFkvillerHarbour. o071 N rTeelils Lo3 SRS, N 200
Yorkdight House. . . . dfnish 0o e s 1735
Bank of Upper.Canadass v, o5 oi/k deessi s o arl o0 3,000
6,575
Duties on Imports at Quebec.................. £37,600
Duties on Goods, Wares and Merchandise, and
Salt imported from the United States. . .. ... 6,390
lLicenses to Hawkers, Pedlars and Auctioneers,
and Duties on Auction Sales. .............. 3,500
47,490
£80,000
Estimate of Expenditure of the Province of
Upper Canada for the Year 1832:
Othcers ofitherLegislature oif s v i Lraioii . Booreniat sk £ 840
L1 DIStrict Schonls - des e e 0 e v —ie Sl iy S S i , 1,100
Adjutant-General’'s Establishment. . ... ... ..... ... . .. 650
Inspector-General's Salany. & Ji Go 5o hod Stk Sn 406
Receiver-Greneral’s: Salaryi.c i nm s b ihsiie st o 778
Common School Appropriations. . . .................. 2,000
S ensiohers: ! S8y Saisti i rad T OIS 0r 9 100
Interestion<Public.Debt. n b tiimi Mot el g e L ok 8,565
Contingencies of the Legislature. .................... 4,500
M1 D SIONB s s e o e s Sl e e 1,000
g ht Houses s o o N oL 350
Permanent Salaries (1 Will. IV, Chap. 14)............ 1,223
oyl 18t SSEIAte. . v cn 8 < bt ey S b Sl G 8,629
Balance, or Surplus, for the Redemption of the Public
DDt €0 CEC s s o ot o e e R e 43,859
£80,000
The Public Debt of Upper Canada
Eor VAN A S OIS i i s e e Ly S e S £25,000
Service of the Year 1824. ... .. ... ... iiinnnnn 16,000
Bushington BayiCanalig bk sy e 17,250
Welland. Canal . o una o o ol s st St s, 150,000
et e e e F AT DO S . S ey o s g 4,000
Oakvillé’Hathour bs . L VAT TSGR SIS S i e 2,500
Roadsand Bridges: e, sl sotiydiben (s dyiss oo, 20,000
£234,750
) W RICH 18 R eI Gl T Tt re e il ot o e e e A 42 000
L.eavinga Balanee of . »leor. §hmen il i S e B bone s £192,750
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You will see from this that out of total receipts of £80,000
no less than £43,000 was applied to the reduction of the debt.
Apparently one hundred years ago they had some thought
of retiring the debt and living within their means.

No matter what our political leanings may be we have
certainly got a long way in the hundred years from using

one-half of our receipts to retire the debt that has been
incurred.

ANNUAL FINANCIAL STATEMENT

Now I want hurriedly to go over the statement of our
financial activities during the last year, closing with the 31st
of October last. I am giving the round figures, omitting dollars
and cents. The total revenue was $54,175,000, and the total
expenditure, leaving out certain special items I will mention
later, was $52,173,000. This was all in ordinary account.
This leaves a surplus of $2,000,000 to our credit. The special
accounts which we were not able to anticipate were in the
Attorney-General’s Department, $357,000 which had reference
to certain fines that were considered our own but the Courts
decided they belonged to the municipalities. Then there was
the item of relief, a special item surely, of $808,000. In the
Welfare Department there was an item of $567,000 that had
been considered in the previous statement for 1931 as an
Account Receivable. In correspondence and discussions with
the Ottawa authorities in the varying of the percentage that
Ottawa was assuming, from 50 to 759, in relation to Old
Age Pensions, there was a date fixed which subsequently was
changed to three months later. This $567,000, which we
considered a Bill Receivable at the time of the last statement
dealing with the 1931 accounts, was not paid. It represents
the difference between the Dominion contribution of 50 and
759, for three months. The other item i1s a matter of exchange
on maturities in New York, and is $2,330,000. Those items
make a total of $4,062,000 and change what would have been

a surplus of Two Million Dollars into a deficit of Two Million
Dollars.
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EXPENDITURE REDUCTIONS

Now during these times we have been seeking to economize
and I want to point out to the House we have been fairly
successful in the ordinary expenditure exclusive of Public
Debt charges. Leaving that out, in 1932 we cut down our
expenditure by $4,350,000.

[t may be interesting to the House to read some of the
major reductions that have been made in the carrying on of
the business ot the Province by the various Departments.
The Legislation was reduced $29,230; Attorney-General,
$234,204; Education, $913,844; [Lands and Forests, $295,347;
Mines, $44,393; Game and Fish, $63,604;: Public Works,
$144,980; Highways, $368,996; Health, $217,759; Public
Welfare, $1,316,534; Provincial Treasury, $118,622; Agricul-
ture, $506,093; and Provincial Secretary, $159,796. This shows
how definitely we have been striving to get somewhere in the
way ot economy 1n operation and cutting down services we

could not afford due to the conditions through which we are
passing.

REFORMATORIES AND INDUSTRIAL FARMS

[t is interesting here to show also the effort made in the
Reformatories to reduce materially the cost of maintaining
those who are in our charge.

The large decrease in expenditure at the Mimico institution
in 1932 was due to the fact that tile bought by the Public
Works Department in 1931 was not paid for until 1932, thus
cutting down the per capita cost. In studying the returns
from the Ontario Hospitals there is a marked difference in
the character of the care that is being given. There is an
increase over the nine or ten years of from something like
8,000 patients to 11,000. The cost has been reduced somewhat
but it does not stand out as markedly as in the penal insti-
tutions because there is a different character of care being
given, and the number of medical staff in relation to the
population is much greater. A statement illustrating the above
follows:
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THE ONTARIO REFORMATORIES AND INDUSTRIAL
FARMS

The Department of Provincial Secretary,
Public Institutions Branch

Average maintenance cost per day for the five institutions, year 1923
compared with 1932 |
(Based on the actual expenditure as it appears in the Public Accounts)

1923 1932

Total Per Total Per
Days’ | Capita | Days’ | Capita

Stay Cost Stay Cost

$ $
Ontario Reformatory, Guelph. . ... 182012 | 2.2510 | 319812 6842
Ontario Reformatory, Mimico..... 27740 | 3.1116 | 77699 1223
Mercer Reformatory, Toronto..... 55120 | 2.0154 | 64141 9287
Industrial Farm, Burwash........ 108135 | 1.7583 | 187475 | 1.4565
Industrial Farm, Fort William..... 16790 | 2.3323 34385 | 1.3400
Average Per Capita Cost.....| ...... 2 LAST 1 T 9063
GROSS DEBT

Now I want to talk to you about the Gross Debt. There
is a great deal said about the climbing debt of the Province
and in that criticism I have no doubt is the suggestion that
there has been wild extravagance in the administration
during the last nine years, and that we have nothing to
show for the money that has been invested in a capital way.
I have made a study of the last three administrations in
relation to the increase in debt. In 1919, when the Honourable
Mr. Drury and his friends took office, there was only
$97,000,000 of debt, and when Mr. Drury left office the debt
was $291,000,000 or an increase of 194 millions. That money
was not all spent in unproductive development, and I want
to be fair to my predecessor who had charge of the affairs
of this Province for four years. In realizable, and income pro-
ducing assets, there was chargeable to Hydro $76,659,000; to
T. & N.O. Railway, $5,740,000; Agricultural Development and
Housing Loans, $10,385,000. I think that amount includes
some items towards drainage and other items—and a cash
balance of some $10,600,000 in the hands of the Treasury



12 BUDGET ADDRESS

because they had borrowed possibly beyond needs. That
with accruals of some $2,000,000, is a total of realizable
revenue producing assets of $106,000,000 which were invested
in this Province during those vears. In road development
in northern and southern Ontario there was a matter of
$55,532,000 which 1s classed by officials of the Treasury as
a non-realizable but revenue producing asset. The investment
we have made in roads has been justified and while the
amounts are large and possibly with the experience to-day
we should be inclined to say we had gone faster than we
should, yet there is no use criticizing one or the other because
all were interested in the development and when we were
enjoying prosperity none was anxious to retard it. In the
non-realizable and non-revenue producing class there are
Lands and Buildings, $7,764,000; Public Works, $1,244,000;
Bond discounts, $1,932,000; and Extraordinary, $7,604,000.
This last item was somewhat criticized by some of us who
were in the House during the Drury administration. My
honourable friend from South Ontario, and particularly my
friend from Bruce, will remember the short column which
was introduced in the Public Accounts and termed ‘‘Extra-
ordinary.” |
It 1s a plain statement of the figures I am giving you

which will enable the average man of this Province to read
the Public Accounts intelligently and have a knowledge of
what the whole matter means.”

Then in deficits during the Drury administration there was
a matter of $14,251,000. The grand total of expenditures for
which no revenue producing assets were created works out,
after deducting various small items, to $31,130,000, about
one-half of it being deficit, they having failed in fairly decent
conditions to balance the Budget.

We have then the following increase in debt:

R Z ) e e o e . $106,129,000
Non-realizable—Roads. .. ............... 55,532,000
N ATIONS &-koiw v B0 ol st N i s . L 31,130,000
Tatall. ' LA R AL P N A i A $193,991,000

Now let us take the experience during the following nine
years, over double the period. To have spent at the same
rate as the Drury Government we should have increased the

ey
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debt by $400,000,000. The actual increase 1s $281,000,000;
that is from $291,000,000 to $572,000,000. The i1tems 1in
realizable producing assets are:

Ao oS . v T s o s ks SR $63,173,000
B SN R ANNAN . 5o s wilinate s wiotalslpbains e 2,133,000
Agriculturaltloansi oy ot ot e v el s 39,462,000
Lotalits onidin rhcopops pockedmlon b bew. ool b, Vo, $104,768,000

In non-realizable but revenue producing assets there are
roads, $111,951,000. Other items, because I want to make
the ecomparison as fair as I can, are:

Pandsand. Bailldimgs: 2 s B0 e dhia it via $21,034,000
Public Works (bridges)................ : 2,405,000
b B o A e e T 6,739,000
Reltel\Workg i h ) o e A 2t s i ¥ 5,872,000

£ e 21 (18] D e i s $36,050,000

The item on Rural Hydro is to the credit of the present
administration and the one that preceded it.

Then we have direct relief, $3,139,000 and Bond Discounts,
$11,126,000. It is the usual custom in the sale of bonds to
sell them something below the par value. The general
argument is that it is safer and you are apt to get a higher
price than if you issue them to sell at par. My honourable
friend from North Bruce will appreciate what the habit is.
There were bond discounts of $11,000,000 and a net deficit
in the nine years of $8,807,000 and other items which make
up a total of $64,821,000. This figure favourably compares
with the figure of the Drury Administration of $31,000,000.
The realizable assets were about the same in each case,
$106,000,000 for four years and $104,000,000 in nine years.
and the non-realizable but producing assets, $55,532,000, in
the case of the Drury Administration; and of $111,951,000
during the administrations which succeeded him.

That is a fair and reasonable comparison and I think it is
an adequate answer to those who go on the hustings and talk
about the extravagant administration carried on during the
last nine years without telling the other side of the story in
relation to where the money has gone and to what purposes
it has been put.
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PROVINCIAL BORROWINGS

There was considerable discussion last year with regard to
the issue of bonds and the improvident character of the
administration and how reckless we were with the people’s
credit. I want to draw to your attention what happened
this last season. Early in July we were advised we were
carrying rather too many short term Treasury Bills for the
unsettled condition of the market so we tried a novel feature,
—absolutely new in any Province of Canada as far as I know.
We determined to sell Twenty Millions of Dollars over the
counter, not making any arrangements with any bond houses,
banking institutions or otherwise, but merely advertising we
were going to sell at a certain figure Twenty Millions of
Dollars, and asking the people to come in and buy. We
intimated at that time we would pay banks, brokers and
other financial institutions who cared to come in and purchase
from us, one per cent. on the issue. I have a Schedule of some
1ssues during 1932 by various Provinces and Cities where the
commission to investment houses runs from two per cent.
in the case of a large city to 3 per cent in the case of a
Western Province.

We established a record for any Province in Canada.
They were readily saleable, giving evidence of the confidence
of the people of this Province and elsewhere in our financial
stability and in our capacity to carry on and deal with the
aftairs of the Province.

OLD AGE PENSIONS

I have here another short schedule which is very illuminating
to the people of this Province. I think the Minister of Public
Welfare touched on it somewhat in dealing with his bill. It
1s as follows: -

Up to the present time, six Provinces have adopted the
Act and the tabulated figures below show how five of them
have applied it up to the end of September, 1932.

Alberta | British | Mani- | Ontario | Saskat-

Columbia| toba chewan

Number of pensioners....| 3,912 6,031 6,600 | 39,925 6,812
Percentage over 70 years

to total population. .. . 14 1.84 1.68 3.48 0

Percentage over 70 years
recelving pension..... | 50.67 | 54.84 | 58.25 | 34.56 | 66.32
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It will be noted from the above figures that the percentage
of those over seventy receiving pensions in every other
Province is much in excess of the percentage in Ontario.

The total number of pensioners on our Ontario Pay Roll
on 31st October, 1932, was 41,658 and the total amount paid
in pensions for the last fiscal year was $9,089,000. The
Provincial proportion of this expenditure was $1,443,262.32,
plus adjustment of $567,120.25, a total of $2,010,382.57; the
municipalities contributed $825,555.79, and the balance was
paid by the Federal Government in Ottawa.

Since the Pensions allowance to aged people over seventy
is not awarded if there is an income over $365.00, the com-
parative statement quoted above shows that in Ontario a
much higher percentage of the people have made provision
for their old age than in other Provinces. That is a remarkable
statement, Mr. Speaker, and I think it should be appreciated
by the people in the Province. Personally, I am proud to
feel our people are in a position to look after themselves to
such a large extent.

MOTHERS’ ALLOWANCES

Now I am also proud of our record with regard to Mothers’
Allowances, and I feel we are taking care of the homes and
maintaining the mother and her children that they may be
brought up in a normal way and be able to get an education.
The Provincial contribution for 1932 was $1,455,000 and the
municipalities contributed $1,234,000.

In 1930 the number of mothers receiving assistance was 5,623

48 193 1 i (44 48 44 44 5 ’99‘?
(44 1932 “ (44 [ (49 44 6 228
“ 1930 . children ¥ 5 “ 16,908
“ 1031 & @ [ &« i« 18,036
44 1932 49 44 {4 44 4 18’644
In 1930 the percentage cost of administration was 3.549,
i« 1031 i« & i i 331%
“ 1032 ( & % “ 3.089,

This 1s an indication of the economies we are practising in
regard to this part of our public welfare services.
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FREE WELFARE SERVICES

Now, Mr. Speaker, there is a great deal said about our
want of consideration for those who are needy, and I have
therefore had a schedule prepared showing something of
what we in Ontario are doing in the way of free public
philanthropic services.

I think these figures speak for themselves, justify the
expenditures, and entirely answer hostile criticisms.

This 1s an era in which practically all of us are interested
in the welfare of our fellow men, and the sociological work
of the Government of Ontario is so remarkable that I think
it worth while giving considerable detail concerning it. The
figures are as follows: |

NET COST OF FREE SERVICES AND GRANTS
FOR PUBLIC WELFARE—1932

Province | Municit- | Dominion Total
palities
HEALTH— $ $ $ $
EaboratorIes it s ni e 1250000 = andosmnaa= B S oF 127,000
Mental Hospitals. ....... 229060004, Jos. Sersmahsr semdor ot 2,996,000
For support of Indigents in
Sanitoria and Consump- |
tion - Hospitals, in s 2 2,000,000 18000 IEE ol - 2,185,000
Various Public Health Ser-
vices (District Health
Officers, Dental Services,
Public Health Nursing,
ete) s At A 26 O e e | T e 265,000
Patients in Public Hospi-
tals, sdazy il el t el 35 2 2.000.0001= 0 st = 2,000,000
Free Vaccine. .. ... vuw v 1880001 .. 2% i il e s 09, 188,000
Hospital for Incurablesi... . fi- . v < loss 311000 T 25 A 311,000
5.576,000] 2496,000|. ... ..:..: 8,072,000
UNEMPLOYMENT RELIEF
Direct and Indirect (In-
cludes Trans - Canada
Highway)........ 14,000,000 12,500,000, 11,000,000 37,500,000
LABOUR—
Employment Offices.... .. 22010001 2en S0, N e 220,000
Minimum Wage Board. .. ESI000L 8 S8 o s ey R 15,000
14,235,000, 12,500,000| 11,000,000( 37,735,000

(]

(T -l.|'_-l

| I ThE T
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NET COST OF FREE SERVICES AND GRANTS
FOR PUBLIC WELFARE—1932—Continued

{ Province Munici | Dominion Total
palities

PuBLIC WELFARE— $ $ $ $
Childrens’ Aid Branch.... 147,000 S SO s s 702,000
Refuges, Orphanages, In-

dustrial Schoolsi'ete.. il 1 263,000]. . v v oo sl ovia e i 263,000
Soldiers’ Aid Commission . SN 000|m5 St svse s S 5ok 8 s v 55,000
Bowmanville Training

SGHODMSCSE SLESIEe. g S W00 N s bR T sl | e L 4 39.000
Mothers’ Allowances. . ... 1,455,000 1,234,000|.......... 2.689.000
Old Age Pensions. ....... 2,010,000 825,000, 6,254,000( 9,089,000
Miscellaneous Grants (Sal-

vation Army, etc)...... Z000 e NN T IR AL 25,000

3,994 000, 2,614,000 6,254,000/ 12,862,000

GENERAL

MISCELLANEOUS—

Ontario Research Founda-

L5 s O o e Tl s 3010000t e s e o s cais 301,000
Grant to Red Cross Society SRATE (1] | e el atered bt see oIl 4 20 22,000
Grant to Blind Institution L0 E G R T R T 60,000

L e s [ e L R 383,000

Hydro Rural Bonus...... (A RLO10 )] L e el ) L et 725,000
EDUCATION—

Free Services only. . ... 10,062,000 52,500,000].......... 62,562,000

GRAND TOTAL...... .1 34,975,000| 70,110,000| 17,254,000/124,277,000

AGRICULTURAL DEVELOPMENT BOARD

Now with regard to the Agricultural Development Board,
1t 1s common criticism that the Board should be more generous

with i1ts borrowers and even reduce the rate of interest.

The

Provincial Savings Offices accept deposits from the public at

395, and turn the funds over to the Province at 49.

The

administration cost is taken out of that 19}, and the Savings
Offices have now $260,000 as a reserve. The Treasury receives
the funds from the Savings Offices, pays them 49, and lends
to the Agricultural Development Board at 4149,. Some say
that it 1s costing nothing to transfer this money to the Agri-
cultural Development Board, but I want to point out that
we have set up a rate stabilization fund, and the Treasury
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has built up a reserve of $488,000 out of that spread of one-
haltf of 19,. The deposits in the Provincial Savings Offices
at October last amounted to $23,709,000 and the Treasury
has lent to the Agricultural Board $43,700,000. In other
words, the Savings Offices do not provide us with funds
sufficient for the needs of the Board. Consequently, we had
to borrow in the open market some Twenty Millions of
Dollars to take care of the needs of the Board, and out of
this fund we had to take sufficient money to stabilize the
rate as some of the money was costing more than 41459.
The Board carries on its activities with the 19, spread from
41597 to 5149, and it has built up a reserve of $759,000,
and without advertising anything with regard to it, I think
members of the House will appreciate that that $759,000 will
be needed under the conditions through which we are passing,
and with the possibility of a good many farms coming on
our hands on which the Board will not be able to realize the
amount that was loaned against them.

PROVINCIAL HIGHWAYS

Now, I have still some comparisons to make. In 1923
when the Ferguson administration took over the affairs of
the Province, there were about 671 miles of roads in this
Province that were classed as better than gravel roads. In
1932 when we closed the books we had of all types of road
better than gravel, no less than 2,479 miles. This is an
increase of road mileage in both the Departments of Northern
Development and Highways, of 1,800 miles of some type of
improved roads during the last nine years, or an average of
200 miles a year. We are sometimes criticized because we
have spent money on roads, and then we are criticized for
levying on the motor car. Let me in a brief way show what
the motorist is getting out of this Province. I learn from
the Towa State College, which has been making a study of
the value of improved roads, that an improved road means
a saving of two cents a mile in the operation of a motor car.
We had approximately last year $20,000,000 of income from
motorists of one type or another. There are about one-halt
a million motor cars in the Province, let us say. The average
car, therefore, pays $40 in various taxes. Let us assume that
the motorist travels five thousand miles on the average. I
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discussed that with the Motor League some years ago and
they said it was nearer ten thousand miles. But let us take
five thousand miles. At two cents a mile there is a saving of
$100. I doubt, Mr. Speaker, whether there is any investment
in this Province that will as readily save $60 for the investor.

REVENUE FROM TOURISTS

Good roads are also an inducement for tourists to visit the
Province, although the money they spend does not really
pass into the hands of the Provincial Treasurer, but it does
benefit many classes of our citizens. During the period of
eight years, there has been spent in this Province, at a con-
servative estimate, some $809,000,000, or an average of
$100,000,000 a year, and vet some people criticize us for
going into an investment in good roads.

THE RESEARCH FOUNDATION

Now with regard to the Research Foundation. 'This has
been to the credit of Mr. Ferguson who, five years ago,
before he left on a trip for England, started a campaign for
an endowment to start the Foundation, and when he came
back the problem was practically solved. Something over
One and One-half Million Dollars had been subscribed, of
which there has been paid up-to-date 939,,. There 1s a great
deal said with regard to this work being a duplication of that
done at Ottawa. I do not believe it 1s. I have talked to some
of the officials of the Ottawa Research Foundation and 1
think the work they are doing is not of as intimate a character
as the work we are doing in our small organization across the
Park under Dr. Speakman. If there is any definition of
genius, it 1s a capacity for taking pains, and Dr. Speakman
is an exemplification of that to the full. I want to say this
for him: I think he is getting real results. 1 want to point
out also this endowment fund is not the only source of revenue.
The investments from the Endowment are producing some-
thing like 5.29;. However, every organization that comes to
the Foundation seeking assistance is asked to put up some
of the money, and we have an income from industrial cor-

porations towards the Foundation which amounted in 1929
to $12,000, 1in 1930 to $22,500, in 1931 to $30,214, and last
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year to $27,500. Various departments of the Government
have submitted a'good many problems, and the Departments
pay for this service. The Foundation has made a valuable
report on the lignite deposits in Northern Ontario. We are
not going forward with this during present conditions, but I
am quite satisfied that when normal times return we will
get back to a development of that fuel because it has economic
possibilities.  The Agricultural Development Board has
submitted to the Foundation the problem of the scourge of
contagious -abortions among cattle and that is being worked
at in a way we think has solved the problem. There will be a
leadership for the farmers of the Province and something
that will enable them to get rid of this very serious menace.

T. & N. O. RAILWAY

The Province has advanced $30,000,000 to the Temiskaming
and Northern Ontario Railway. The Commission have
themselves on debentures $6,000,000 guaranteed by the
Province and they have a loan with the Bank of $6,650,000,
which I presume they will turn into debentures and free
themselves of the obligation to the Bank. There has been
returned a good many dollars from the development of this
road. It has not been locked on as a paying asset but one of
a pioneer character, but it has had the capacity to pay a
considerable amount of money to us. Over and above taking
care of the interest on its debentures, the Temiskaming and
Northern Ontario Railway has paid back to the Province
over $15,000,000. For example, the Railway paid to the
Province in 1930 $850,000, or 2.89, of the money we had
advanced; in 1931 it paid the same, and in 1932 it was able
to turn in $400,000, so that we have made real progress in
the development of this road. This colonization railway 1s a
credit to the Province, a great asset to the north and a great
asset to Canada, and it will, I am sure, amply justify the
foresight and courage of those who designed it and those who
followed it up, one Government after another, recognizing
its possibility, and the backing it had with the people of the
Province.

HYDRO-ELECTRIC POWER COMMISSION

Now, with regard to Hydro—this seems to be a matter
of major controversy.
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In 1923 the peaks in the Hydro were 669,080 H.P. In 1931
it had mounted to 1,411,671 H.P. In 1932 it dropped to
1,289,267 H.P. This includes the contractual obligations and
Dominion Power, which contributed to the grand total. In
1931 there was delivered to the people of the Province as
peak load, 1,316,414 H.P., and the peak in 1932, in spite of
conditions, was 1,116,947 H.P. The municipalities in the
organization in 1923 were 593; in 1931, 721; and last Fall, 747.
The pole mileage, including high tension and telephone, in
1923 was 2,804 miles, in 1931, 15,026, and in 1932, 15,771.
Rural customers in 1923 were 7,757, with 605 miles. In 1931
55,601, with 8,214 miles; in 1932, 59,534, with 8,918 miles.
This all shows the healthy condition in which Hydro is, and
is an indication of the interest of the people of the Province.
They are even signing up to have the service under the present
difficult conditions.

RESERVES
SR G U D EP wica) s%etara ol bualt e siorad srrias 0 $24,626,250 50
Renewals Reserve. .. .................. 22,565,643 63
Obsolescence and Contingencies. . ....... 14,588,959 44
StattsEenson o u i i Sisn Dl v de 2,906,584 52
) S A C e rs orcen ol o st 50n o ok et e o wmulos e or allil s 035,040 04
Guelph Radial Railway................ 109,240 31

$65,731,718 44

INVESTMENT OF RESERVES

Sinking Funds paid out:
Cash payments to Provincial Treasurer $14,853,440 35
Retirement of portion of Bonds of Com-
mission, guaranteed by Province... 7,220,574 95

22,074,015 30
Sinking Fund Invested:
IniProvince.of Ontario Bonds. 2 s .t o bl il asleate s 2,086,904 77

Renewals, Obsolescence and Contingencies
Funds Invested:

In Province of Ontario Bonds. ....... $29,200,533 85
In T. & N.O. Railway Bonds, guaran-

teed by Province of Ontario....... 206,487 32
In Dominion of Canada Bonds....... 3,741,065 42
InC.N. Railway Bonds, guaranteed by

Dominion'of Canada. .. .vvans i 966,329 90

In Commission’s Bonds, guaranteed by
the Province of Ontario (temporary) 1,185,876 32
In Municipal Bonds received upon sale

to municipalities of local distribu-
BION SYSLEME:: o 5 : o vre opiaa siiie o wis aih 1,379,810 32

36,680,103 13
Expended (subject to reimbursement) on Radial Railways. 1,035,103 76
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Insurance Funds Invested:

In Province of Ontario Bonds........ $ 28,785 32
In Dominion of Canada Bonds....... 841,242 15
In C.N. Railway Bonds, guaranteed by

Dominion of Canada............. 52,619 24

$922.646 71
Staff Pension Fund Invested:

In Province of Ontario Bonds. ....... $2,811,152 78

In Dominion of Canada Bonds....... 53,252 56
2,864,405 34

Guelph Radial Railway Reserve Funds
Invested:

In Province of Ontario Bonds........ $22.499 49

In Dominion of Canada Bonds....... 24 759 72
47,259 21

Guelph Railway Reserve Funds paid out:
On account of purchase price of raillway............. 73,505 41

$65,783,945 65

I want to say this in leaving Hydro:—I doubt if there is
any corporation in Canada at the present time that can show
results such as those of the Ontario Hydro-Electric Power
Commission. I want to say to my honourable friends opposite
that ninety-five per cent. of the people of this Province
believe 1n 1it.

MRr. Nixon: “We all believe in Hydro.”

MRr. HENRY: “You do not show evidence of it at times.”

MRr. Nixon: “I do not believe in some phases of the
administration right now.”

THE BUDGET COMMITTEE

MRr. HENRY: Now a few words as to the future. We have
been working strenuously to cut down expenditure and I
showed in the earlier part of my address that we had saved
a matter of $4,500,000 in ordinary expenditure in 1932 over
1931, but we are not satisfied with that and still purpose
carrying on and cutting dewn expenditures for the present

year.
You have all known of what i1s termed ‘‘the Treasury
Board.”” That has been a sub-committee of the Cabinet,

consisting of the Treasurer, the Attorney-General, and Prime
Minister, with authority to approve and increase the expendi-
ture of any one vote. To the credit of the Honourable Mr.
Dunlop last fall, when he was getting accounts settled for
the year, and thinking of the future, he recommended to the
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Government that we set up what we call a Budgeting Com-
mittee, an organization that would go intimately and carefully
into accounts of all the Departments and see that every
economy was practised. This Committee is composed of the
Treasury Board; the Assistant Provincial Treasurer, Mr.
Turnbull; the Controller of Revenue, Mr. White; the Auditor,
Mr. Brown: the Civil Service Commissioner, Mr. McCutcheon;
and Colonel H. D. Lockhart Gordon, who was brought in from
outside as an Accountant and a man peculiarly well versed
and experienced in this type of work. Colonel Gordon, during
this last year or so, has been engaged in advising Corporations
how to cut down expenditures and make economies, and we
were very fortunate when we were able to get him to sit in
and become more or less the controlling genius in our economy
proposals. It stands to Mr. Dunlop’s credit that he advised
the use of this Committee and we have been functioning,
leaving it largely to Colonel Gordon and officials of the
Departments to work out the details. We have had a very
considerable success, but I want to say that even that has
not satisfied us and the Committee will continue its work
this year, seeking to make economies and cut out duplication
of services.

SUPPLEMENTARY ESTIMATES

In presenting the forecast of the year, I want to draw your
attention to the first page of the Supplementary Estimates
now before you. These Supplementary Estimates are unique
in all history. I want to draw to your attention the summary
on the fly leaf, pointing out that there have been deductions
from the main estimates of $3,715,000, and there are additions
of $4,925,000. I want to point out to you that one item,
No. 4, the Hydro Electric Power Commission, which is capital
advances to Hydro, amounts to $1,225,000, and if that were
eliminated from the estimates, there would in effect, be no
Supplementary Estimates at all,—the deductions would
eliminate the additions. The net result of this document I
hold in my hand, cutting out the capital advances to the
Commission, 1s that these estimates do not amount to any-
thing but are a reduction of what the estimates were twelve
months ago.



24 BUDGET ADDRESS

FORECAST FOR 1933

Now, with regard to the ordinary estimated receipts, I
want to point out that we should have received from the
Agricultural Development Board $1,900,000 in interest due
us, but we have been candid with the House, and I think
are candid with the country when we say we have not been
forcing farmers to pay up their indebtedness, and are esti-
mating to be short of an amount of One Million Dollars.
The Public Debt charges are on the increase because we
have been borrowing money yearly. The House should
appreciate that in 1932 there was expended on capital account
$35,800,000. The necessary borrowing increases the amount
of interest we have to provide for. This vear we have cut
our net capital expenditure down to Twenty-one Million
Dollars or Fourteen Million Dollars less than 1932, showing
that we are retrenching and seeking to keep within bounds.
There must, of course, be some capital expenditure for
Hydro, and the municipalities do not wish to shut down
absolutely on the construction of roads.

Now out of our expenditure of Fifty-three Million Dollars,
there has to go as Debt Charges, $18,335,000. Of that
$17,135,000 is for interest and $1,200,000 for exchange. That
1s earmarked for debt and must be met. Yet people argue
we should cut expenditure in one-half when over one-third
of 1t 1s in fixed or uncontrollable charges that we cannot
interfere with at all.

Now we do not desire as an administration to allow the
Agricultural Development Board to go on indefinitely in-
creasing its lendings, and consequently we have instructed
the Board that we will not allow the total advances to go
beyond Fifty Millions of Dollars. I think that is a fair figure.
There will be an income in return of principal which will
mean a revolving of funds on which we can work. 1 do not
think it a healthy condition to go on indefinitely piling up a
large debt in this column,—where loans go over a long period
I have always discouraged it. My honourable friends will
remember that I felt the setting up of a loan on a twenty-year
amortization plan was not suitable in this country. I thought
shorter date loans would have been better and would have
encouraged the borrower to cut down and not drag on for a
long time. It is not a healthy condition that we should be
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loaning money on a twenty-year basis, especially when it
is borrowed from the banks and subject to recall at short
notice.

DEFICIT FOR 1933

We will have an estimated deficit of $2,900,000 for 1933.
In relation to that, I want again to emphasize that One
Million of that is there because we gave consideration to the
farmer. Under the existing economic emergency I felt that
we were fully justihed in allowing a reasonable latitude to
~ the farmers as to the strict terms of their obligations. It 1s

not a matter of moratorium but i1s a consideration extended
by the Minister in charge. Consequently, I think we are
justified in bringing down a statement that shows a moderate
deficit, particularly when over one-third of it is caused by
the attitude we have taken with regard to those on the land
who find themselves in difhculty.

SUCCESSION DUTIES SURTAX

I am pleased to be able to announce that we have no new
taxes. We feel that it 1s not fitting until some years hence
when things are more prosperous than they are to-day that
we should pay off these deficits in short loans, rather than
seek to collect from the people at the present time, living,
as many of them are, under trying circumstances. Conse-
quently, I do not feel I have to apologize for not bringing
down any new taxes except that we propose to impose on
Succession Duties a surtax of 109, to continue only so long
as present conditions maintain.

CONCLUSION

While we are passing through trials and difthculties we
recognize we are not responsible for the conditions that are
world-wide, but that we live to-day in an economic world that
practically covers the four quarters of the globe, and what
i1s news to-day anywhere is news in the rest of the world
to-morrow. This, after all, is a post-war condition. Those
who care to study history will know that after the great wars
of the past there has always been an unsettlement of economic
conditions. In the period following the Napoleonic wars
when Europe and England were staggering under the weight
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of debt, for years they could not see any light but eventually
they came through, and we will come through again to-day.

I am proud to feel that I am representing as Prime Minister,
and for the atternoon, as Provincial Treasurer, the people ot
this Province, who are of such capacity, such courage, and
with such confidence in themselves, with such stability of
character and faith in our institutions, and all the qualities
that go to make up a great people. Consequently, I leave
this statement with you and with the people of the Province,
with the confidence that business conditions will before long
improve. Considering the events which recently have
happened in the United States, the steady improvement of
conditions in Great Britain, where there are signs she 1is
taking her old commanding position in world affairs, the
tendency of a betterment so far as agricultural products are
concerned and the assistance that is promised from Ottawa;
bearing in mind all these things, I am confident that there
will soon be an emergence from this depression. History,
we are told, repeats itself, and there is everything in history
to show us that we will eventually emerge triumphantly as
we have done in the past.

I move, Mr. Speaker, that you do now leave the Chair,
and the House resolve itself into Committee of Supply.
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Page
No.

40

40
40

41
41
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41
41
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BUDGET ADDRESS

THE GOVERNMENT OF THE

ASSETS AND LIABILITIES
Capital Assets

REALIZABLE OR INCOME-PRODUCING:
DoMmiNiON oF CANADA

Capital Account—Capitalized at 59—
Annual Subsidy, B.N.A. Act.......covvu.. $ 4,800,000 00
Annual Grant, B.NLA. ACt. . . . s i ceieaine 51,180,196 00
Annual (increased) Subsidy, 47 V, Cap.4.. 2,848,289 60

Common School Fund—(Ontario and Quebec)
Ontario’'s share of fund.............cc..u. 1,454,481 06

Quebec Turnpike Trust—(Ontario and Quebec) 3,262 50

$60,286,229 16
HyDRO-ELECTRIC POWER CoOMMISSION—
S X887 (Yo o DR o N ey D $204,488,631 44
Less—
Repayment from Sinking Fund.. 14,853,440 35

189,635,191 09

TEMISKEAMING AND NORTHERN ONTARIO RAILWAY—
Advances, TS NN ALY BN B e 30,207,934 92
LLOANS TO MUNICIPALITIES, ETC. . . oo s eennennns 7,737,639 55

B UL I GS . R OAD S, R I T, o o o e L S S, (R
ESTIMATED POTENTIAL REVENUE RESOURCES:

LogTimber, Pine,Spruce, Poplar,etc..$ 241,050,000 00

Pulpwood Timber, Ties, Poles, etc.... 337,200,000 00

Crown lands. O v e ey Bk 23,000,000 00
Water POWers. .o oettnlabbeb A 5y 55,000,000 00
Fish, Game and Fur. ..o o v siaicasse 15,000,000 00
L e e o e e 20,000,000 00

$691,250,000 00

$287,866,994 72

244 996,934 51

o

——— TSm— W om—

- ————

TOTAL CAPITAL ASSETS. . i oiaiiale s aieralala $532,863,929 23

Current Assets
CAsH IN BANES........ TSR S R A S T s e IS e B $15,709,648 01
ACCOUNTS RECEIVABER -7t st the s oo e e s oS S 0% 5,153,301 42
AGRICULTURAL DEVELOPMENT FINANCE ACT—

INVESTMENTS AND CASH ... .o o oieeeinnnnnnnes 45,721,554 49
BOWMANVILLE ScHOOL GYMNASIUM FUND—INVESTMENTS 10,000 00
PLANT, LIVESTOCK, STORES AND EQUIPMENT........... 2,439,661 05

TOTAL CURRENT ASSETS. ¢ oo s ijers s aiaisissiua
DEFERRED ASSETS - icos v st s e e B i e e $§ 146,816 13
UNEMPLOYMENT RELIEF—DIRECT (LEss 1/5 WriTTEN OFF) 3,139,749 88
DISCOUNT ON LOANS. ...t it tit it it i ee e enenns $ 8,396,847 64

69,034,164 97

3,286,566 01 |

D OTAL: A SSE TS s ieis i v e eats s ey il e $605,184,660 21

= e e N - ®
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PROVINCE OF ONTARIO
AS AT OCTOBER 3l1st, 1932

Page Capital Liabilities
No.
42 ONTARIO STOCK AND DEBENTURES. ....0ounveeeueanenen. $499 986,011 19
Deduct—
48 SNk PURdS. - .6 = o vl s T S e AT S o 4,543,066 11
$405,442 945 08
A AN NI TIR S  AND S CERTIPICATES .t o s e e e e S Ty b eiala s sam: ieHs 1,261,299 84

44 CONTINGENT LIABILITIES: .
Bonds, etc., guaranteed by the Province $80,618,385 84

Note:—The Hydro-Electric Power Commission has deposited with the
Province, Ontario Bonds of par value of $2,101,000 on account of
Sinking Fund for repayment of advances, in excess of cash pay-
ments called for under the Debt Retirement Plan.

TOTAE CAPITAL LIABILITIES iis o1 ove'a s slois $496,704,244 92
Current Liabilities
.. TEMPORARY LOANS—TREASURY BILLS................. $37,505,000 00
50 PROVINCE OF ONTARIO SAVINGS OFFICE—DEPOSITS. .. ... 23,709,819 62
SORCACCOBNTS EATYABER . (oo ans ot e lorra ot o dor et o shaiioke s use s 385,944 71
.. AccRUED INTEREST ON PuBLIC DEBT................. 8,732,579 00
S SPREEATY B IINDR e rriet o aale ek oo S e el o o 40701 S oy s Ka oo rey o ot brer 7,381,804 76
TOTAL CURRENT 'LIABIEITIES . .« o ouiions ot 77,715,148 09

............... $574,419,393 01

DEBT RETIREMENT RESERVE:
Amount provided out of Ordinary Revenue to date in
accordance with Debt Retirement Plan........ $ 7,668,560 66

BALANCE—Excess of Total Assets over Total Liabilities ............... 30,765,267 20

$605,184,660 21
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PROVINCIAL DEBT
Statement Showing Investment Thereof as at October 31st, 1932

FunpeEp DEBT:
Stock and Debentures outstanding. . ........coutiiurreneennennnennnen $499,986,011 19

Certificates and ANUIEIES. . v v vt v et e oo e nssesnnsnsessssessnnsnnsssss 1,261,299 84
$501,247,311 03

Deduct—Sinking Fund Investments—

Registeretdl Stocks o L e e i i aion S aars $2,758,066 11
CAM T —SIinking Fand . ... ..o ceeeson soesios o 1,095,000 00
“AN"— ¢ I e L ) e (Rl 690,000 00
Hydro-Electric Power Commission—

Ontario bonds deposited with Treasury........ 2,101,000 00

6,644,066 11

Total Funded Debt oisinile sas aam seas s siailaios $494,603,244 92

UNFUNDED DEBT:

Treasury  Bilsiursin o Yoo cnmamgmenl somoais solecs 30 S o2 $37,505,000 00
Savings Office Deposits. ... calleis o imanhm ssns bibnle cae s st 23,709,819 62

Special Funds, Accounts Payable and Accrued Interest... 16,500,328 47
77,715,148 09

GEOSS I PDEDE: = o i s e R S e L e s $572.318.393 01

INVESTMENT THEREOF:
Revenue Producing and Realizable Assets—
Hydro-Electric Power Commission—advances. . . ... $189,635,191 09
Less—Sinking Fund Investments deposited. ... . 2,101,000 00

$187,534,191 09
Temiskaming and Northern Ontario Railway—

AAVANICES.. i cae ve s lapoie s sietsrererbe a esa siote aieis iy 30,207,934 92
Farm, Housing and Settlers’ Loans................ 53,459,194 04
Cash and Accounts Receivable... .. $20,872.949 43
King's Highways—Construction—

Counties and Cities. ......... 2,570,302 99

23,443,252 42

$294,644,572 47

Revenue Producing but not Realizable Assets—

Roads and Highways............. $181,663,253 50
Less—Due by Cities and
Counties. . .............. 2,570,302 99
$179,002,950 51
N L R e e Tl 1,856,125 72
Common School Fund—Trust Fund; Ontario and
Oieber {2 e s nmrainn i M RS SECR 11,457,743 56
182,406,819 79
Total Revenue Producing ASSetS . ... cat ailcies ionsoniatan $477,051,392 26
Non-Revenue Producing Assets—
Provincial buildings and public works.............. $61,477,555 29
Plant, stores and equIpment. .. ot ciusl st aleie =i aieitls 2,439,661 05
D el e tTetlIaSSEES it s ien ode doas e loya s o) SR Ees 146,816 13

64,064,032 47

Other Assets—
Capitalized value of annual subsidy. .............. $58,828 485 60

Unemployment relief—Direct (less 1/5 written off). . 3,139.749 88
61,968,235 48

G - o el L e $603,083,660 21
Excess of Assets over Liabilities, i o vnias siai o i siuaialndls sieis » $ 30,765,267 20

L - S

iy B M T —
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HoN. GEORGE S. HENRY

GROSS PROVINCIAL DEBT

Statement Showing Increase
Fiscal Year ended October 31st, 1932

1931 1932
| FuNDED DEBT— $ C. $ C.
| Stocks, Debentures, Certificates and
ANNUILIOS. « v v v vt et e et e ieeee e ens 453,151,596 04 496,704,244 92
Less: Hydro Sinking Fund—Ontario
Bonds deposited .z i wenmesasane 2,101,000 00 2,101,000 00

31

Increase

$ Ce
43,552,648 88

451,050,596 04 494,603,244 92

BN GUNDED (IDEBT s tei L einbe 25 o mias sfote sualitls o 67,515,904 67 77,715,148 09

43,552,648 88
10,199,243 42

Grossidebt: e sniuy s5s s 518,566,500 71 §72,318,393 01

53,751,892 30

INCREASE IN GROSS DEBT ACCOUNTED FOR THUS—
D0 2 0 0. ] 59,0 B o 1V o o oz R = E et e Rl e O & A 5 e, o 10 S,

CAPITAL EXPENDITURE—
Expenditure on Highways, Northern Development,
Public Buildings and Works, etc...............

Unemployment Relief—
Municipal and Public Works..................

15,406,543 3535
10,092,125 91

Direct Relief (Less one-fifth written off)........ 3,139,749 88

28,638,419 34

Fess—CEapital REVENUe. it iwiinns umbe sai sttt s 170,738 49

28,467,680 85

Less—Payable by Dominion Government. ......... 528.555' 72
Hypro-ELEcTRIC POWER CoMMIssiON—advances. . ...... 3,660,955 08
Less: Repayments from Sinking Funds............. 2,402,944 38

AGRICULTURAL DEVELOPMENT FINANCE ACT—

IRerease N Iy eSEen S o v o e s o e e Rlats S o atis e e, detia s Aralra
PENSIONS, MOTHERS' ALLOWANCES AND UNEMPLOYMENT RELIEF—

e €0 ProVINCE —=ITICLCABE , . ot ire e salli Soars anis Heatd Simie o btrs raritie Meana sode s
DiscouNT oN BONDS, ETC., ISSUED IN 1932. .. .. . . . . . ...
M ISCELLANEOUS . wia «1a 5 iois o siale siee 5rels st o fanistle sire/a s biateabar e aials systale ol s, srarara sl
DEFICIE IN' ORDINARY:. REVENUE—1932Z. . . . suias von aton o sy L

Deduct:

LoAaNs TO MUNICIPALITIES, ETC.—Decrease. ........... 113,264 20
SINKINGHUNDS—EarNINes. » coieais oo i e sais s b 110,973 34
D1scouNT WRITTEN OFF IN CURRENT YEAR........... 282,882 73

11,736,093 33

27,939,125 135

1,258,010 70
7,148,747 81

213,998 89
2,598,129 67
10,328 43
2,060,798 31

Book ENTRIES—

Increase in accrued liabilities at October 31st, 1932, included in Unfunded

Debt—Accrued interest on Public Debt, Special Funds, etc. .. ...

52,965,232 27

507,120 27

52,458,112 00

1,293,780 30

$53,751,892 30




32 BUDGET ADDRESS

NET PROVINCIAL DEBT
Statement Showing Increase

Fiscal Year Ended October 31st ,1932

ca |
30

34

1931 1932 Increase
$ e, $ C. .
& e DY O s nls ki S e o e b A S 518,566,500 71 572,318,393 01 53,751,892
REVENUE PRODUCING AND REALIZABLE ASSETS 274,539,371 85 294,644,572 47 20,105,200 62
INet IDeDENETRs.Ie) 3 ot Lt 244 027,128 86 277,673,820 54 33,646,691
INCREASE IN NET DEBT ACCOUNTED FOR THUS:
NET CAPITAL EXPENDITURE—
Highways, Northern Development, Public Buildings
and Works, Unemployment Relief, etc......... 28,467,680 83
[Less—Payable by Dominion Government.......... 528,555 72
27,939,125 13
DEBENTURE GUARANTEE ACT—
Paid by Province—Repayment deferred...........ccoviiiiiinnn... 42 682 48
DiscounT ON BOND AND TREASURY BILLs—1932
Less amount written off during year. . .........coiiiiiiiiiiiinnnnn. 2,315,246 94
N S R AN E O S sl el s v alts iatis oMo ot xotra v eiia farcs (e s o Fa e valrae wioiaralsiniie Eatay b s SO 54 73
DEFICIT OF ORDINARY REVENUE—1932. . . . .. ittt i ineeiianennnnns 2,060,798 31
32,357,907 59
Deduct:
SINKING FUND INVESTMENT ACCOUNTS—Earnings. .........coovuvuuenn. 110,973
32,246,934 25
Add:
Book ENTRIES—
Accrued Liabilities—increase. ... .......ccioiuuvenn. 1,293,780 30
Accrued Accounts Receivable—decrease............ 105,977 13
1,399,757 43

33,646,691 68

NoTE.—Net Debt represents indebtedness incurred in respect of expenditure on projects

of a non-realizable nature, such as Highways, Buildings, Public Works, etc.

[t 1s furth

increased by items of the nature of discount on loans, deficits of ordinary revenue, etc.

er

68

T
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STATEMENT SHOWING SOURCES OF ORDINARY REVENUE
Fiscal Year Ending October 31st, 1932

REVENUE DERIVED FROM INDIVIDUALS AND (CORPORATIONS

RECEIVING THE BENEFIT OF PROVINCIAL SERVICES,
SPECIAL PRIVILEGES OR THE USE OF NATURAL RESOURCES
AND PROPERTIES AND PROFITS FROM TRADING, ETC.:

L k0] 1 N e o B o e P S A S e
Gasoline, Mines, Lands, Corporations, Race Tracks

(betting), Amusements, Stock Transfers and Wine.

Licenses....... B - el Y. S S e
Motor Vehicles, Liquor Permits, Hunting and Fishing,
Insurance, Loan and Trust Companies, Mines,

Race Tracks, Theatres, etc.

Local Registrars, Police Magistrates, Crown Attorneys,
etc.; Fire Marshal, Mine Recording, Companies
and Brokers Registration, etc.; Land Transfers,
Motor Vehicle Transfers, etc.

e A T e Al en e o e e el e

Profits from| Trading "ACtIVIEIEs .. sok oot s seate sists siate o
Liquor Control Board—Profits, Fines, Sale of Con-

fiscated Liquor, etc.
S UCEESSIONIDMICE o st s e e i sy aTe s o s e fe e N
INFTULAL R EBOULCEB  avere o 1misie wiois oh bl S Bt otn £ Ed b e BB M s e o6
Interest on Drainage and Sundry Loans........ A

I TESE R R P o o P e e R e e S N
Ontario Gazette, sale of Government publications, and
casual revenue.

$21,967,906 97

8,682,892 72

1,887,483 635

111,818 22
9,260,000 00

6,136,624 02
2,629,525 69
204,616 47
203,534 69

$3,090,830 58

51,084,402 43

$54,175,233 01




34 BUDGET ADDRESS
Statement
REVENUE AND
Fiscal Year ended
Page | State-
No. | ment Departments Ordinary Capital Total
No.
Revenue $ C. $ C. $ c.
10 2 |Pritne VIIiIsSters: - sn e oo sk 200199 TR S e o 265,799 11
10 32 VL eoiSlatioN Vit b e i s 20484538k nros S, ey i 26,484 38
11 4 |Attorney-General............ 0,736,067 43|.............. 9,736,067 43
12 B IMSUTANEE i e T R Sy 1 174541, 105 el . a2 174,541 05
12 6 IEducation: .. ciasd T8 ..t 02357192\ 1 Attt oo nas 9,235 92
13 7 Eands and Forests nlioss o ed 2,318,922 18 115,333 63 2,434,255 81
© 14 8 |Northern Development.......|[.............. 10,578 08 10,578 08
Z 15 O | INIID@SL SN s e ottt & 775,841 25 17,917 95 793,759 20
5 16 10 [Game and Fisheries ......... 613, 784570] L0l ols s s = 613,784 70
& 16 110 [Public Works .. o o il 36,627 20 17,933 05 54,560 25
w17 L N N AN S vt = s ihies a0 e 19,835,456 62 8,975 78| 19,844,432 40
5 18 13 I S R s s e S 352906 83| e e 35,556 83
S 18 12 o G 9707 F 7, i s P o s oty 5 1o D M4 Pl ey B e 2t 350 25
g 19 15 |[Provincial Treasurer......... 19°665.493 (891> .0 S 19,665,423 89
o 24 16 |[Provincial Secretary......... 4 S S S S S e 458,525 35
= 24 17 LAgTIcHare I s s en s r AT s ek 182 AAl o o i ot 182 44
=29 | T10 Stationery Account (Excess of
o distribution over purchases
during year)i. ok E Bava 17, 817094 emns L S Fmshet. 17,817 94
53,970,616 54 170,738 49| 54,141,355 03
25 I8, ElInferestl s Dirsiis SEaee. Sl R4 S E Y A IS e 204,616 47
T.OTAL, REVENUE. . o s 54,175,233 01 170,738 49| 54,345,971 50
RECAPITULATION
ORDINARY REVENUE AND EXPENDITURE
Ordinary ReVent e a8 AoV e o S e et b rots te s s B v oo S g s S Lo oy e e e A $ 54,175,233 01
Ordinary EXpenditire as per COMBIAL . lo b ot i il (e b et | S il it et 52,173,086 91
Surplus before Special EXPEnaiture.. . ... . . ccc voine sisissiais sisie o aiaimsioin sioieinss $ 2,002,146 10
SPECIAl EXDCRAILUTC . . o« «iruieisin s sioiin siasalawisio aiiais oivis wiinie o) iale sieis sioflaresalats msne oiosn aiors 4,062,944 41

Deficitsalter Special EXpenditlife . ciui s oo misthis s sttt s st ety et he o

Page

12
11
11

$ 2,060,798 31

CONSOLIDATED
Fiscal Year ended

Receipts

Balance in Banks—November 18t: 1931 ... ... vni ciaivvninsnesss ses sl
Revenue as above—

Ordinary ... oottt it et e $ 54,175,233 01

CADILAll s o o e e eterss st e ss s iatass s et ‘s IoE2ALa 170,738 49
Public Debt—

Proceeds of Bond and Treasury Bill Issues, etc. ... $185,659,387 72
LLoan Repayments—Municipalities,

Hydro-Electric Power Commission, etc.......... 6,504,777 83
Special Bunds—Deposits: . <. . i rosn o s s vt 1,495,774 94

$ 3,973,554 68

54,345,971 50

193,659,940 49

$251.979 466 67 |
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No. 1
EXPENDITURE
October 31st, 1932
El:?ge Departments Ordinary *Special Capital Total
0.
Expenditure $ C. $ C $ C $ C.
A2 |Lieutenant-Governor.......... RO QO o v s b s s A R R 3,630 00
B2 {Prime Minister............... Ul ST STl a0 sz steiae s 725,000 00| 902,574 57
(23 e gislationt. .ol b sdnaudii. L1518 TS ) U e Il o e o 350,675 61
D2 |Attorney-General.............| 2,550,481 46/ 356,890 35|............ 2,907,371 81
B I T SUT AT v s s s s s s 645370 S vu s nne MR N 64,537 51
B2 B dUcatIon. . .. i cn s s s 720708 28] v o, 1,631,545 70(13,352,263 98
© G2 |Lands and Forests............ 1.635:008 Ol &, 8nues, o 572,714 05| 2,407,792 06
Zj H2 [Northern Development........| 2,147,322 79|............ 3,116,672 35| 5,263,995 14
B EIR 2 INLINES. o s i sl s araa slals 338238 0415 o s 005 88| 339,233 92
& J2 |Game and Fisheries........... LA b ol L e e e 67,082 61| 629,176 02
o2 IPublic:Works ... oo fe: vee v 0935034 Bl nr. sereen 2,486,350 71| 3,179,385 58
5 L2 |Highways........coovun.n.. 3,805,847 02|.....:...... 6,712,739 10/10,578,586 12
SEVEZ I eal TR 0RO <o e s S ST 270: 53 s e e e N 5,870,270 53
& N A O e e s il s S A S BT 315,440 13| 808,470 68(13,231,875 79(14,355,786 60
B 0O2 iPubliciWellare ... - <o ..cve ovae 3,613,378 68k S5G7120 25]: s vas i cnies 4,180,498 93
a P2 |Provincial Treasurer.......... T T L A K R e S 073,979 29
=N Provincial tAuditor. « o el saal -  A13022 06| - b itossnie g alls spererdig oo 113,022 96
B~ R2 |Provincial Secretary.......... 814,488 48|............ 10,000 00 824,488 48
S22 ACEICTIEMERI s oousi sus St 226k I KR B et e D e oig A% i e 2,017,618 50
W2 [VItsCellaneats ., ooy s At e sl 589,409 89|............ 83,443 15| 672,853 04
38,616,840 03| 1,732,481 28(28,638,419 34(68,987,740 65
PS5 |Public Debt—Charges. ....... 13,556.246 88| 2:330.463 13]. .o 5k thiai. 15,886,710 01
ToTAL EXPENDITURE 52,173,086 91| 4,062,944 41128,638,419 34184,874,450 66

*SPECIAL EXPENDITURE:

Attorney-General—Refund of Fines, City of Toronto
Labour—Unemployment, Relief Direct (1/5 write off)

nnnnnnnnnn

!!!!!!!!!!

------------

Public Welfare—Old Age Pensions—Adjustment of Dominion Government

1931 contribution

REVENUE FUND
October 31st, 1932

Page
No.

Payments

Expenditure as above—

Ordinary
Special
Capital

13 Public Debt—

Bonds and Treasury Bills, etc., matured and paid. . .

lllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllllllllllll

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

nnnnnnnnnnnnnnnnnnnnnnnnnn

llllllllllllllllllllllllllllllllllllllllll

$ 52,173,086 91
4.062,944 41
28,638,419 34

$135,675,950 34

$ 356,890 35

808,470 68

567,120 25
2,330,463 13

$4,062,944 41

$ 84,874,450 66

11 Loans Advanced—Municipalities:
Hydro-Electric Power Commission, etc.............
11 Special Funds—Repayments.. .. ...cveeeiinininnnnsss

13

Balance—

In Banks—October 31st, 1932

lllllllllllllllllllll

Returned Cheques held for collection, etc...........

14,656,707 535
678,073 05
151,010,730 94

$ 16,093,100 41
1,184 66

16,094,285 07

$251,979,466 67




36 BUDGET ADDRESS

CAPITAL RECEIPTS AND EXPENDITURES
Fiscal Year Ended October 31st, 1932

Receipts
LANDS AND FORESTS
60 Vo 0T U760 5 L0710 1< prmmmed (s e R bt L Py P AR A O i, $105,012 33
B orestry——IREITITICES 5 2 v atitn i e eia strie s i e i e a4 e e a s e ot b b e AR e e 3 o s 6,754 65
Lac Seul Dam—Dominion Government. . .......veeseeesss Al A | e 8 3,566 65
$115,333 63
NORTHERN DEVELOPMENT
Assistance to Settlers— RepDaymMeEntS. & . . v v v v e ersnenensesas T e S T T S T G 10,578 08
NS Mg Lt S ol es oy o e A soseinis a3 e ahass T s T s e s e s a e s s e e s ats 17,917 95
POBLIC WORKS:'Sale of. Property, SR e e CEC . . - iaiot ol s e e ee ta s e e e o i A 8 AU : 17,933 05
PUBLEIC HIGHWAYS: Sale of Property, FQUuiDIDent, @LC . i s s ivs s sislals slslere s slalealsivsie dleidinenlole ors dlolste sl 8,975 78
$170,738 49
Expenditure
PRIME MINISTER: Rural Power I ransmIssion Lames . o oo e ce s os s s issesessiseroscesscsonnssoneiases £725,000 00
EDUCATION
Iniversity-of Loronto, Land and Buildimge . e e oo sie stais s s o oias asie aleteia s e arals $723,300 09
Ontario College of Education—ExXtension. ... .. ceieveeivvescssssnssessnesss 35,245 61
Roval Nt ar o NS eI R R S OTE D L ot a te o ot s al o Fa e va a2 el i6e L7 a Hea'e al diFm 873,000 00
1,631,545 70
LANDS AND FORESTS
ROTeSERANGINE .5 o oiitarat reionel st svavorosslngsls e am s bt e oo at e e Fa faraita o) ia e VaTar ohatia e Matasee e $50,934 62
B OTRBE TN ACE  isii wrie i e alots wivre b e st b sl e e e e st e e e e e T e s e 23,666 00
Th mifoar L. Do) P AL PSRRI e | ) TR AL T o e L Seeieh St 1 et MR P W 00,984 05
B b g T AL P ) P e A e e R o s A g T (RSl A8 i R R e 1,473 07
| DY ) i B el oo o D T AR e AT NP SN S OO=i 0CL AN -5 2 B, WL LG NG SOVINIGT RN - I 235,109 92
e R D T NI, £ . o 8 e oo o oo e e io ol T a6 o L s T el e A I P o [edars s s m ra e S e i 139,673 81
(R P lp o L Bah 12§ ooy PR St S s el S A S i e e = o e e T 21,664 57
S AT el el ooy b b Lo etV VA Fo 0 B 0 5 1 i ot E et i e 0 M kS s AR 208 01
572,714 05
NORTHERN DEVELOPMENT
COlOBIZAtION R ORI i e are de ooei T ot s e 7s rea | BT a e e T e e e e e e e e $260,094 71
T e A b0 60 TR o e ey e e seiangrsa et nbee - hhien oL e T et an ot e 2,431,237 18
Agsigtance o nettlers Nl 0 Hlbd e b il 8 ol e N e it s v a ararae i O s 19,037 15
Unemployment Relief—Trans-Canada Highway Board Camps. . .....ovvvuvsn. 399,209 33
“ @ Swayze Township Roads. . .....c.coceeeencncesesosess 7,093 98
3,116,672 35
MINES
rails Gl e N S e AR LT ar 50 e e Taln s s i e e sl n s e ve Sy e e e e te e il o s I e e S L) 095 88
GAME AND FISHERIES
Ponds:and Bulldines . i o Dt i G i S i I i et o Sy $66,967 61
B ANy B O L D S0, e v at d e e e for el Ca T Faba o ie ol o abw Coltia e T aCe i o LT o e el LoD ety b e 115 00
67,082 61
PusLic Works
P DI C B INES . oo s s e e e viatsl s leinaile sarle Valis: e el s e el a e s et e o St aTara e a a e s a s aia it ala $2,244,028 09
] 008 Lo i o o L e g e o e L A S o ey se s o 144,179 62
B Y0 h N o bpn kU ek O R L, o S e e o N Oy B R o B Y L el 08,143 00
2,486,350 71
PusLic HiGHwWAYS
High oy s CON St T UICEION o« 5 n o ais i n s llelors bitls s aia o5ui e iorata ots s 1o earare el era el ne e (e as ool aal s leratie sTornra o T e 6,712,739 10
LLABOUR
Unemployment Relief—
I TICED AL W OEKS . - oo ain 5ee e e o b iow o 8 e e e Tl o e e e e e i e Blot o ed o a e .. $3,032,081 09
Highwavs— A ctiHONt e Pat k. i v it s teia e s e e n beie e e e e S S PR e et 600,000 00
TS (Oan AN E I VY . oo e inie  sinliotats e nid L stara el apara alio v et atuts- oot n o o e exenal s laze . 3,047,242 15
General work—Northerm Ontario Roads, etC. ... oo i v v ittt eesnnnenns 2,811,103 02
Removing Fire Hazards about Settlements...........ccvieeenncnscnsenss 55,270 81
T AN N OR  E I B Lt Lt s e oo a5 1 e e e e el ru Ve T e e T e e Ve e e e e e e o o ol e 17,873 12
Enrect Realiel (Tass ] S W e O ) o s e o ih e o e R e e s o e e tae A e L e 3,139,749 88
Dominion Government—Amount Refundable. ... ... iv it inrernnnsens 528,555 72
13,231,875 79
PROVINCIAL SECRETARY
Gielph IndUstries—EqIIDIMCTTE & /ovei v is) s aioin s s e ais e 6 e oo o8 o s s e se o alialietain 2 e s s ae s ep el e s e e in o n 10,000 00
MISCELLANEOQUS
Compensation paid to Workmen injured on Roads Construction............... $45,114 50
Land Improvement: Fnd— M UuniCIDALLIOS.. - - i ieis s s siaaine sian o sleoiea sise diols ale 1,368 22
Ontario Research Foundation—Alterations and Equipment............c.cv0.. 36,560 43

83,443 15
$28,638,419 34

& Lo S —
i

i —————
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LOANS TO MUNICIPALITIES, ETC.
Receipts and Payments for Fiscal Year 1932

37

Receipts Payments

PRIME MINISTER'S DEPARTMENT— |

Hydro-Electric Power Commission—Advances........... $3,602,309 30 $4,860,320 00

RO O T O TSI b oy e et = s S * . 6,431 07 65,000 00
ATTORNEY—

3 P T b a el EaTe v o [t o AW SO onos 0 2ok e, Lo ha il SR R M G 320 Q8 B it
EpucA Tion—

e o L B T o e N D [ o e . e L R R L N L LSO . S 2,313 92
NORTHERN DEVELOPMENT—

TR L 1 0 S I e e SIS o N e M S PSS e L 28,748 09 106,595 00
PuBLic WELFARE— :

MOt HEES A OWATICES -« - oo ns cioin 25 b mmain m b e e o oiohr B writre 107,345 50 121,165 00

Old Age Pensions.....coviiieteeiineeeeneenneenennnns 1,015,779 50 687,403 17
ProvVINCIAL TREASURER—

Agricultural Development Board—Debentures........... 1,200,000 00 8,500,000 00

S e e e o S e e L ol 163,451 74 99,096 40

MiantcipaliDrainageToans T2y | o oo Rt 36,048 78 8 055 50

TN IE OB TISE 1n. ool atie shis it eaneli o hinades o s it deurons wreasiats . 12,049 95 33,790 00

N ICIDAL e Be TS . e o e vrimle s5me siaie olars. oot Sis aifada 2,305 38 42, 168 56
AGRICULTURE—

J. Brillon—On account of mortgage............c.coivuunn 32780 s

Botopetative N ar ket NG T RS s e s o s Sate s ey e e el s shaE s 130,800 00

$6,504,777 83 $14,656,707 55
SPECIAL FUNDS
Receipts and Payments for Fiscal Year 1932

PRIME MINISTER'S DEPARTMENT— Receipts Payments

Ontario Public Service Superannuation Fund............ $1,045,853 32 $502,993 28
ATTORNEY GENERAL—

Accountable—Administration of Justice........cviiviieee  seeeesaens 6,209 84
EpucAaTion— -

Beaquests s s 4o ooed sndlin s Bt shlvbe i 850 s it 4000800718 o s s
LANDS AND FORESTS—

Back to Land Movement—Municipalities. . .............. 20,765 39 2,933 93
NORTHERN DEVELOPMENT—

Cochrane Co-operative Dairy Co.—Sale of Creamery..... 00000 101 berminteat
PuBLic WELFARE—

Bowmanville School—Rotary Club Gymnasium Fund. ... PA35E00 = v e
ProvVINCIAL TREASURER—

NMunicipal Sinlemg Eunds w0t Beedte oo sofilvaiaadass 108,542 70 100,462 23

Surplus Registry Office Fees.. ... ....covviiinnnnrnnnnn. 27,055 06 37,672 58

Land Titles Office—Assurance Fund.......... ..o ... 765 15

Toronto Registry Office—Assurance Fund............... 120723590 NN

PIScOUNT On BoTIds, BEC .. s v e s o dete e oai sl aals e 2821882 13 ety

Overpayments and Accountable Warrants, etc,........... 233 DNl e
MISCELLANEOUS—

Reselve for R AT OA S i e relies 2000 Sie mintlin s aiah s egaraiora e« st taan 27,036 04

$1,495,774 94 $678,073 05




38 BUDGET ADDRESS
PUBLIC DEBT
Proceeds of Loans for Fiscal Year 1932
DEBENTURES:
Series
5., 20 years, due November 1st, 1951, pavable, Canada ...................... S 500,000 00
5%, 5 “ November 1st, 1936, el O N e 150,000 00
AT 5149, 15 ¢ “ February 1st, 1947, n ¥
R o 1 4 e A V) L P ] 2T o T SR e A Gy AR $20,000,000 00
Less—IISCONNt COMIMIBSION . . v v e s e e o s oies o ane vnsneessos 1,190,019 29
18,809,980 71
“ZA-AT" 59, 15 yvears, due February 1st, 1947, pavable Canada.
| S5z 0 3 Y (A e el L I N ol M el sl $ 2,000,000 00
1-T0007 1+ § BBty m i b el S S el B ) e i S R A e AP A e 100,000 00
1,900,000 00
“AU" 6%, 3 years, due February 1st, 1935, payable Canada.
G o 213 Mo pu i atiogh b Bl S il il Ot S S i) o3 st e S P S S PE S B U $ 5,000,000 00
Less—Discount CoOmmISSION . . v .« v v v v e oo anennssssssenssss 60,476 48
4,039,523 52
AN 4159, 15-25 years, due June 1st, 1947/57, payable, London, Eng.
L = B o R o o g P A T o b o e o S $ 1,216,666 65
Lo as ==l NISCOMIRLE s i B e s s, e e e g s s e e e vieieie it 215,180 62
1,001,486 03
“AW" 5159, 14 years, due July 1st, 1946, payvable, Canada. _
B oA O B ey - L My i IRy S e i e o e £ 20,000,000 00
Tless—DDiscount, CoOmMMISSION S . . % 8 oot b bate it te o traletelnie ol a2 844,010 16
TREASURY BILLS: 19,155,080 &4
Series
Yo & B 5149, 1 nmnth due February 5th, 1932, Payable EOFONEO! s i warata diaa s i rays 5,000,000 00
5159, 3 May 5th, 1932, TOrOnto D = sSimte k& BN 5,000,000 00
514594, 2 < “ July 5th, 1932, b T OTDIEO, <, s rone o Al i e S AU, 5,000,000 00
2 G 6%, 3 "" . FElelB.I'}? 2nd, 1932. “ INew York. . sl s s 4 000,000 00
41 0 [ 6%, 3 2 “ February 6th, 1932. * i ol 8o o) A e D e 5,000,000 00
ot @ Ly 6%, 3 = “ February 16th, 1932. e New Vork: ruis cnn et el 5,000,000 00
6%, 3 “ “ May 16th, 1932. 4 New York:. o asiyay ol &t 5,000,000 00
6%, 3 “ “ August 16th, 1932. “ NEW YOTK . . oroiivoar o islsre st 2,500,000 00
6%. 3 5 “ November 16th, 1932. : e N ORI o i s s 2,500,000 00
MY 519, 3 & “ February 13th, 1932, ¥ EOTONTOLL L 2y deanti Ui Ve 19,000,000 00
HENY 6%, 3 . “ February 29th, 1932, Y NEW N OLK o5 oul saerar e -ae Ts 4,000,000 00
6%, 3 " “ May 29th, 1932, £ NeW- Y OrK I, o o v aa s e 4 000,000 00
6%, S - “ November 1st, 1932. * INeW YOIk ... i 2,000,000 00
5149, due on demand. = T OYORLO: & s Gl bl s el s 800,000 00
5159, 1 mﬂnth due February 15th, 1932. % TOTONEO o «v v v v /e a5 mieierei s 3,500,000 GO
519, 1 March 15th, 1932, . T OXONIE0 . vrrarcsaina e sl ara s 2,500,000 00
5%, 3 e “ June 15th, 1932. “ (orontolisisaie = o L e 3,500,000 00
5149, 5 % “ November 15th, 1932. < LOTONEOL. v o rhais mie ialsaiaraie az el 3,500,000 00
1l B2 2 6%, 3 = “ May 6th, 1932. - NeWwINOrKL 70 Snlakbl e s 7,000,000 00
6%, 3 1 “ August 6th, 1932. - B AT o 2 A S SR N 3.500,000 00
6%, 3 - “ November 6th, 1932, N W N OTR . o o e s e 3,500,000 0O
4 B0 Jik 5159, 3 & “ June 30th, 1932, = TOoronto. - . nk ... e la i
P T BIIE L e ecaris amyactasis b as o miias a e ayme e RN K Sh0Y Badl b Jhoe s 5,000,000 00
eSS —DPlSCOUNE 1 ic s i i b s e el et s el talis feleme S et o e 68,561 65
4,031,438 35
519, 2 months, due June 30th, 1932, Payable Toronto.
P N A O it iaa s Cara e ashia wd eyl b a1 T Lo e Ve et o o e TS § 5,000,000 00
L e S S OUIMIE . . oo vinia oo aia mimie aiain araise s viais sis maiaia s ateete e e e als 45,959 00
4,054,041 00
R 59, 515 months, due November 1st, 1932, Payable New York.
P AT VATTIC .o ieiietvie o ialalis 2o o lal /s el o-isliel ol eket ol s n"la et o) Riie oo & letw L 4 e Hoe $ 3,000,000 00
L ES e —TMICONNt s i e i hs oy At B e eyl Sl e 13,494 72
. 2,986,505 28
HESH 59, 1 month, due June 30th, 1932. Payable Toronto.
| 247 it N | (o e Sp it e A A S oy S S et 0 ot 1o 2 b 8 i P LSS o P $ 5,000,000 00
BT BT o) b s adpisdina .t el 4. Lo BUNS_ SRS, SR DR RS, e 22,602 75
4 977,397 25
SRR 51495, 4/’ mc-nths, due October 31st, 1932. Pavable Toronto st s, vz il ok 100,000 00
5159, 4 “ November End 1932. . A D) o) 1170 T S e e 2,000,000 00
i &1 Uiy 5%4%, 4 5 “ November 1st, 1932. & 9 303 €03 0140 JEUPRAITH iy o A 15,000,000 00
6%, 2 years “ July 1ist, 1934, % L OrORtD NS e S e 5,000,000 00
il 5 B e 51579, pavable on demand. i TLOLONED o st s e et 1,950,000 00
SINKING FUNDS:
314% Insc .
Proceeds of sale of British 59, War Loan, 1929,/1047 . ... ... iii it eennnnennenns 274,239 42
EArNings ON: 1NV et e RS S it o et e Ve hleia e L s Varia e el al T g e e a4 e TR Aot s 9,650 56
49, Inscribed Stock—
Proceeds of Sale of British 59, War Loan, 1929/1947 . . ... ..ccuveennassessnsssns 04,155 00
B A nine s ON T VeSS e S . o e i es o ers ot s ey e boe oTial e et o selvelrale ailiite (i a eiTal o LalNasta oy 45,649 85
4159 Inscribed Stock—
Proceeds of Sale of British 59, War Loan, 1929/1947 . ... ..cieivenssnivean asanss 15,057 98
§ I F o o kb2 bl ] b o ha ol o 0 Las s o B e o e e R Sl s e P e Be 15,672 93
Series ““AM,"" Sinking Fund—
Sale'of $8:000 U and X695 dnert 943, o ico s Sl nnis et e s e e st 8,600 00
£185,659,387 72
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HoN. GEORGE S. HENRY

PUBLIC DEBT
Payments for Fiscal Year 1932

. StocKkS AND DEBENTURES MATURED—

Series “VWX" $4,250,000 6% due May 15th, 1928...............cccvvueenn
= EL" 6,800,000 " 6%, due April ASth, 19257 &5, st ivaile siaaina s sin sis
& HMMH 3'00010{]{] ﬁ.% due JUHE 15, K e e e e e R

RETIRED UNDER DEBT RETIREMENT PLAN—

Series “AH" Instalment maturity due December 1st, 1931................
] o f “ B January 15 th, 1932 . . e areeie civie e ae
oA ¢ * v+ -November:18t 1931 0.5 L A e vt
SR “ 5 5 S Mav- IS Eh t1938 2 - o e e el a7ale
“« VAPY - - el ) T U g T 1 e e e e e
& ““AR" - 2 i R e R T L e e
it WO s - ) B E e (o Bl B e o T e o Pl

Sinking Funds—Investments—

SRR AV I e o S A ST N S e e S e Crsen s e S e L i e
nd o M TR o e AR S T T S e M = W I A e s &

B Tg bt e ey 7o ol 2 B el T e, R

ST RCAtEN ant A DNOTIRICE 5 Waver s olvisian v teis e i n s a o ol ae e ale i I o e o a g e s

TREASURY BILLS MATURED—

39

$ 100 00
2,000 00
1,500 00

$3,600 00

$700,000 00
800,000 00
800,000 00
367,000 00
312,000 00
961,000 00
316,000 00

388.000 00
353,000 00
133,163 26

194,618 94
5,324,782 20

Series “'BG"’ Y0y Que ebruary 2nd, 193 2. . v isanie saiains sinisin e oo wiei e 35,000 00

% YBW" 2368 %, = INOYember: Oth; 19301, ..o ccire vinlyisare maist e ais s d s e 5,000,000 00

* SR R . N ovembe T8 1D R, N L e s A e b E o o oot alin e e 5,000,000 00

y “CG" 23695, T November 2Oth, 193 L. . . i iare i mvosissenssesiass 5,000,000 00

sl BCHY 2%6% ¢ November 15th, 1931 .7 it i cdle s lalalsieie v aters's 5,000,000 00

: v 623 B %05 e JanUary - SEH RO R i i P T e e ld praa) e ATeTe Bt 5,000,000 00

# il B 5 Dl e A R eDPHATY S ERL BORE £ 0 b STl < i dic sy pou o8 oo 4 s 5,000,000 00

“ = B [ o R L o B L o R | 5,000,000 00

L e R = e 1 e ) w0 1 B85 LA R B R R B e B A 5,000,000 00

R ) i 6 N R eIty 20d, 1932 5.5 h ala ke s i stelalate s s e s 4 o 4,000,000 00

3 “CK" o N S o) b = e oy D 4 B s e e T e e s 5,000,000 00

i CIG GG M “HaBmAry-1Oth-S103 i wom i S d o min o 0 by n iy S el 4 5,000,000 00

- < ) e T T o ¢ e e L L Bt 0 e R 5,000,000 00

* £ & Bl DY s v AUEUSE IOt 1932 7t A St s e e g igatare ae 2,500,000 00

i “EM™ LR T 0 v o g ) v T B A Y T 19,000,000 00

£ SEN 62 Fabrtary 20th: 1032 - ouit e s ot bttt s 4,000,000 00

= SN LA PRl 3 i o VIS S e e S i U S 4,000,000 00

= SO NIeOn e Sondemand Ll S it Kale o sl w o Be o Ao el S 800,000 00

i ) 39 i 2369 . " "Nebruaty-15th 1932 . it idd oo il s al e s 3,500,000 00

e g Lo 1 6 My SRt TS EMate IS 1932 i s s s T b e e e al e teh e a 3,500,000 00

L; CO SR 00 ra S L THRe IS th- 1932 = so o s pii b oy Soa s e i 3,500,000 00

1 “CP" o IR 7 3 R B 6 5 A e AR S S S et 7,000,000 00

bl ] 2l 0% " AOBUBE. O, 1032, vt i smlraioralaiateie alslarsr s éve/ars. 6ers s 3,500,000 00

L S 1 e e B L LA T s s A e 10,000,000 00

i “CS"™ 590 ‘™ Jnne 30th 1932l e A S A e e - 5,000,000 00

# HeTr A% = OcCtober 38t M932 . s Tnn vt s s e 6 e s 100,000 00

i ESHENEH ot S b 5 e (o g Vo R e st et A = g S R 1,950,000 00
127,385,000 00
PREMIUM ON DEBENTURES PURCHASED FOR SINKING FlUNDS . & v vt vt tssesesssennsennssennnsnnnenns 38,425.00
PROVINCE OF ONTARIO SAVINGS OFFICE—WITHDRAWALS . . 1 -« vt vt v s sssnsnssnsossenensensnnennens 2,924,143 14

$135,675,950 34




40 BUDGET ADDRESS

HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO
Advances by Province to October 31st, 1932
Advanced on Capital Account to October 31st, 1931.............cc0vurvunnnn. $200,827,676 36 ]

Adyances d U CUTTENT VAT,  fainamies fan i, D Araar b oLt e, et v e e na o s 4,860,320 00
Deduct: $205,687,996 36 |
Refund of Capital Advances not required................. $ 902,314 82 |
Sale of Properties: ... oy S5 TR i i e 297,050 10 |
1,199,364 92 |

otal AdVATICES £0 date 11l tut sialalatalar e s oiors sisid sisse et Sorsieions $204,488,631 44
Repayments from Sinking Fund in accordance with Debt '
Retirement Plan— 1.

ol ctober st 193] e e e $12,450,495 97

Churrent Teats ST R iamr . dag 1 oved pi ab Il o PN o 2,402,944 38 '.

14,853,440 35 l

Net Advances to'October 31st, 1932, . o v i onns osennnann $189,635,191 09 ©

Note—Province of Ontario Bonds, $2,101,000, have been
deposited with the Provincial Treasurer on account of Sinking
Fund for the repayment of advances, in excess of cash payments
called for and made under the Debt Retirement Plan.

LOANS TO MUNICIPALITIES, ETC.
As at October 31st, 1932

= ., . we e TR CT—CTEEE. =L W W .
- o . - e — 5 z

O SINg L OANS. o i . B o ana s sav o e g 2 o s A s ey (N $ 4,216,057 33
Drainage Debentures—

Tile Dramage-Aeti . «omeant oasim et oncs s ies s ekl i $§ 2,182,643 09

MunicipaliIDrainage AT IAGE .. e siews ataia vithols e it o simareass 239,853 16

2,422,496 25 §

Sl B 1 R DS, e e S e M, | 5 2 R e D 712,003 61
Municipal Debentures—

Town O (COChIANE s e s s o ais samn s s S e $ 33,514 06

L OWnEhiD Of AW DETE IR, .1 v oo fore 550,51ttt 5.0 v Il o T 60 17,147 85

Village of Eganwille. . . ..« coiulew i o sising o mume st s gae mra 5,562 40

56,224 31

Rusal Power DIstriets JooAnEs TACE L i sisys vsvate: s/ s ki st S et snb s i e ool e 58,568 93
Soldiers™ Ald SCOMMMBSION 5 oo i s o b oAt o e T S e M R g e 22,191 62
I BRI IOD-—=NVIDr GBS . o o o meiaie s ilrasnlore siwiia beme mdt R e e i N PR 5,847 50
Co-operative Marketing Loan Act, ... v.s cose s oo st ol oo wgiblaath 244,250 00

$ 7,737,639 55

BUILDINGS, ROADS, ETC.
As at October 31st, 1932

e e e e Ty —
o i = 2 ' i ' _ i — -

Erovincial. Bulldingsand ands i . coe e o s ayetaatic/aeys e oia e sl 15 e o o o $ 48,735,763 01
Improvements to - HighWays, TOTY=10932 . . . i o ui s i st a g i e S s el < 136,556,183 07
Northern Development—Roads and Farms, 1919-1932. ... ..........cccvuu... 37,800,871 55
Colonization Roads— 19191932 . ol s s o i o e e 3,994,523 18
Trans-Canada Highwaw, . 1930-1932 . ... ..... <o «ismmiass e stars aiois soie vi = aialeis arehe & ste ot 3,311,675 70
Niagara Parks Commission—Surplus of Assets..........ccivineienenennnnnnn. 1,856,125 72
Hydrﬂ Power Plant=—NMontetth . B 5o 0 e i e o e 27,061 10
Rural Power Transmission Lines—Bonus, 1927-1932. ... ... cvviuiiuenannennn. 6,739,243 00
Unemployment Relief—Municipal Works, etc... ... ..couiii i iiennannnanns 5,075,488 18

$244,996,934 51

E—"\—"—I_--ﬁl o i -
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BANK BALANCES
As at October 31st, 1932

‘BALANCES DUE BY BANEKS—

| Y b T o L b ] W - LSO 4090 s e L $ 3,129,180 60
| BPIOMINION DUsE s S sekies N Tl e S S s e st e R 387,546 27
| Home (I e A OnE ) it siatirss s s s s ore: e s Tt w s o e ey s larais 250,000 00
; | 578 5 2 B s o S o Tl L Ao B Sy L E P L A e ot o ST A W 260,416 83
; INFOTErEa Lt v L s ahbnintmeling . S B0 ok M A e it srale BANRD e ol e 5,432,554 98
! INOVADCOEIR « cp v 5o b e e B s o T RN SR P e S S 4,918,113 96
i e A O R o RS O T S s M M s Bt S S ol S SRR 1,140,244 17
: B OTORLOL SR S o S e e e e N e Ty e o 575,043 60
| $ 16,093,100 41
i Deduct:
} Montreal, (London) Inscribed Stock Sinking Fund Accounts.............. 383,452 40
; $15,709,648 01
}{ ACCOUNTS RECEIVABLE
| As at October 31st, 1932
'Lands and Forests—Crown Land Sales and Interest, etC. ... ..oveveseeennnnn. $§ 378,154 87
% “ Sturveys Branchtaddl o A T, 4 Ss8l 8 el s 3 Ll L 14,747 10
Nnrthern Development—Aid to Settlers—Notes Outstanding................. 349,655 53
_Mmes .................................................................. 53,433 09
B WO ks——Rentals  BEC. . o i e srsis o s ss s b das e Sraras sas wiale e sare 95 s 2,475 00
‘Highways—M unicipalities, Maintenance of Highways, etc............c.coou.... 680,817 89
@reasury—Succession Duties, Corporation Tax, €tc........ceecoteeasvenaonn. 936,909 47
‘Hospitals and Institutions—Maintenance of Patlents (o o e R S B T P 242,548 50
| Prnvmc:al Secretary—IAlng Fees e % s sais mosars. sl a0/ dls st e siale e Sl etslieays 85,000 00
Sale of Central Prison and Toronto Asylum—Balance. ... ... cove o oneen s 473,320 00
Unemployment Relief—Dominion Government. ...........uuuuiinnnnnnnn. 531,839 55
Old Age Pensions—Dominion Government, M unicipalities and Other Provinces.. 1,254,523 42
'Muthers Alowances—NUBICIDAIIEICS L - iy (el s o v a siars ol g asralalaleri s oty sy 121,165 00
i School ofiMedicine—Sale .. - 5. coal st aad ok ik oot vt i s o 5,000 00
eturned Cheques held for colleCtion . .. .. oo ovee e ousoes ansseoesoinssoesssss 14,538 23
Byron Telephone Co.—Capital Stock........c.vuuin it it e, 30 00
Back to the Land anement—Dﬂmmmn (Governtnent . B DL WUl s St 2,933 93
Accountable Warrants—Administration of Justice in Districts........cov.u.... 6,209 84
$ 5,153,301 42
PLANT, LIVESTOCK, STORES AND EQUIPMENT
As at October 31st, 1932
o P ointer—Stationery StOCK st ve - 1 2 s oo dimi s woms fame o iy caed o $ 40,538 81
AT A BT oA 0 () 41 AU SAC R D PO S S PRI I (S 12.723F 55
Edds and Forests Department A . deived o8l ci B ool el e . 1,150,000 00
BIChways DEepartMent. « . s svw iu e s im dsis s s e e el s sleis siare s s als s ais o sieie sl arm 49 884 31
Health—-Ontarlﬂ Hospitals: ot ol g Al s o Lk 528,903 52
_ Public Health ................................................... 40,000 00
e E e b o et ki vt ol o (o | Sl 0 o I 4 s SN BT 10,635 75
Provincial Secretary—Ontario Reformatories. .. .........ouuuieneueenennnn. 532,697 11
Agriculture........ SR et P b iy D e i o [ o e i 74,770 00

$ 2,439,661 05

DEFERRED ASSETS
As at October 31st, 1932
Debentures and Interest paid under Debenture Guarantee Act:

JUEi Al d g BV Sy el e oo SO | Stk Dol S e, SN W et R 8 $1- " 5215349
iEowrtefiRiversidera & A0 ar I US2 Y, Ik, Sk L SR ke et o el SR 16,168 02
Y Of EASEH NNATIASOT R . oxeinrio o500 roportesis ol oscaitor aoars: b b et draodin ss howys ceis ane! wsiet Srat 20,830 25
Town of Cobalt—High Srat ot nmERNGH G /L 15 o o s L S e 2 Tl e 2183 14
Robillard and Trua)i UnieneSchool-Board st s s o s e 1,579 00

$ 92,913 90

Promissory Notes Paid—
Ottawa Separate Schools CommissIon. . . ... ...vu et ineessnsnsensns 53,902 23

$ 146,816 13




42 BUDGET ADDRESS \
PROVINCE OF ONTARIO—STOCK AND DEBENTURES_ |
Maturity Nature Date of Issue Rate | Amount of Issue Reggi?:lldegnd Olﬁi::gfng J‘
—Inﬂtalment Issues a7, $ 3 s |
1932, Nov. 1(1928-57). Serial Nov. 1,1927 | 4% | 24,000,000 3,200,000 | 20,800,000
Dec. 1 (1926-55) Serial Dec. 1, 1925 414 21,000,000 4,200,000 | 16,800,000
1933, Jan. 15 (1928-57 Serial Jan. 15, 1927 414 24,000,000 4,000,000 | 20,000,000 '
Jan. 15 (1932-71)|  Annuity Jan. 15, 1931 414 30,000,000 961,000 | 29,039,000 ‘Ll
May 15 (1929-68) Annuity May 15, 1928 4 30,000,000 1,385,000 | 28,615,000
May 15(1931-70) Annuity May 15, 1930 414 30,000,000 611,000 29,389,000 |
June 1 (1932-71)| Annuity June 1, 1931 4 30,000,000 316,000 | 29,684,000 J
Straight Term Issues
1035 i ebh L o Bonds Feb. 1, 1932 6 5,000:0007 m Sk ntonns it s 5,000,000
Aprls Lisie . Bonds April 1, 1920 6 2,000,000 19,000 1,981,000 :'
Dec: 4l oo Bonds Dec. 1, 1920 6 16,000,000 767,000 | 15,233,000 |
1936, May 2......:. Bonds May 2, 1921 6 15,000,000 610,000 | 14,390,000 :J'
July L.l B.&S. | July 1,1906 | 3% 2,684,500 2,336,500 |  *348,000
Bawd 1L Aok Bonds | Nov. 1,1931| s 1S0/000) ool o 150,000
Ly A 5 o B Bonds Jan: ©33022/ “Hsac’ ¥ 75:000/00000 5 1L | BALE A et 15,000,000 ’¥
1930 Tuned L o B. & S. June 1, 1909 4 131500000 )0 Na mvas o 1,150,000
June: L., o B. & S. June 1, 1909 4 3,500,000 2,834,050 ¥665,930
1940, Oct. 31........ Bond Oct. 31, 1930 414 20000001 5l it o Tttt 2,000,000
1941 "Feb, X . et Bonds Feb. 1, 1921 6 10,000,000 496,500 9,503,500
May 1........ B. & S. May 1, 1911 4 498,600 274,600 ¥224,000
NGO 1o eanans B. & S. Nov. 1, 1911 4 3,000,000 1,811,600 | *1,188,400
1942008t5 Y Bonds Oct. 2, 1922 5 20:000:00D1 ol Rrcrse ot e 20,000,000
Pee, " Yaivaasia Bonds Dec. 1, 1922 514 20,000,000 1,360,500 18,639,500
1943, Sept.15........ Bonds Sept. 15, 1921 6 15,000,000 88,000 | 14,912,000
SeptidS. v ons Bonds Sept. 15, 1921 6 15,000,000 387,500 | 14,612,500 |
1044, Sept. . 1::.vaae Bonds Sept. 1, 1924 414 20,000,000 800,000 | 19,200,000
1946, July 1........ Bonds July 1,1932| 514 20,000,000 T TN 20,000,000 ;
1947, Feb. 1........ Bonds Feb. 1,1932 | 536 | 20,000,000 . | uiicnisonans 20,000,000
Febh a1 ol ves Bonds Feb. 1, 1932 514 2,000,000 | Lnisnneaue 2,000,000 ;
1048, Oct. 158... .4 Bonds Oct. 15, 1923 5 40,000,000 1,693,500 | 38,306,500 :!
2951, NGOV, " “Lieis visinmss Bonds Nov. 1, 1931 5 500,000 B 500,000 |
1952, April 1....:... Bonds April 1, 1922 5 15,000,000, " | S Etis i 15,000,000
1957, June 1oivaasns Bonds June 1, 1932 414 15216.666.65 | civeiacsenas a 1,216,666.65
£250,000/0/0. .. '
1959 My 3::.uuis Bonds May 1, 1929 5 35000000 | i b 35,000,000
1960, Dec. 2........ Bonds Dec. 2, 1929 5 000000 | achenniesies ¢ 35,000,000
1946, Jansmils Sty o Stock Jan. 1, 1906 314 210507406, 307 | e Aok d 2,056,406.30
1947, ﬁ:ﬁ '5‘1;?{‘?’.’{?21 Stock May 1,1909 | 4 1.547:175.700 0| «.atbavsaen d *1,547,175.70
1965, fgr}l?'giz”ﬁﬂ Stock Jan. 1, 1914 414 BRE-41 284" "L e e ales d *834,412.54
£171,454/12/8. . . =
528,137,761.19 28,151,750 | 499,986,011.19

a Optional redemption by the Province after June 1st, 1947, Sinking Fund provision 14 of 19% annually.

b Sinking Fund on 40-year retirement basis to provide 55 per cent. of issue at maturity in 1959.

¢ Sinking Fund to provide 68 per cent. of issue at maturity in 1960. .

d Registered Stock—Bank of Montreal, London, England—Amount outstanding of which there has been
purchased for Sinking Funds, $931,634.44, 314 per cent. stock; $758,356.45, 4 per cent. stock, and
$454,779.96, 414 per cent. stock.
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IQUTSTANDING AS AT OCTOBER 3lst, 1932

Interest Denom-
Series Authority Dates Where Payablet ination
AK 17G.V,C.2: RS.0.1914, C.21] 1 M & N 1,000
q AH 15G.V,C.2; R.S.0.1914,C.21| 1 J & D 1,000
| N 16 G.V, C. 6; R.S.0.1914,C.21| 15 J & J 1,000
i Prov. Treas. & Bk. Mtl., M., W., V.,
| AR R.S.0. 1927, Cap. 23 & 57.....| 15 J & ] R., C., H., St. J., N.¥., L. 1,000
| AL 16 Geo. V, Cap. 6; 18 Geo. V, | 15 M & N 1,000
Cap. 6; R.8.0. 1927, Cap. 23
AP R.S5.0. 1927, Cap.' 23 &57.....| 15 M & N 1,000
|
IJ AS 20G.V,C.2,RS8.0.1927,C.23] 1 J & D 1,000
|
|
\f AU RS CEYE92 7 Cap. ST iemeiiai. 1 F&A Prov. Treas. % Bk. N.S. at M., W., V., 1,000
| HoaSt s 10,
, KK R:S0. 1914, Cap. 39.. .. leui 1 A& O | Prov. Treas. & Bk. Mtl,, M....... 1,000
IR RR R.S.0. 1914, Cap. 39......... 1J & D | Prov. Treas. & Bk, Mtl.,, M., W... I,Gﬂ%ﬂ&
E TT R.S.0. 1914, Cap. 39......4:. 2 M & N | Prov. Treas. & Bk. Mtl.,, M....... 1,00‘5{1{}“3:
E‘ ...... SCEdVELL Capa2: 6 EdoVIL] 1T & 7 PYOV: TreaB. oo inlere s Joteaian 1,000 &
i Cap. 4 500
...... RIS.0:1927, €ap. 23 &iST. 20 1 M8 N | ProviifErens oo « ivai s v sassigisisiais s
| ZZ 11 Geo. V. Cap. 7..05005 .. JL 3J&] Prov. Treas. & Bk. Mtl.,, M., N.Y.. 1,000
t ...... 2 Ed. ' VIT;,: Cap. ' 20& 3. o . 1 J'&'D Prov. Treas. & Bk. Mtl.,, M....... 1.(;%%&
%. A 9 -Ed. VII, €Cap: 8. .. 5% 1 J&D Prov. Treas. & Bk. Mtl.,, M., N.Y... 1,{]5{6[10&
I AQ R:S:0. 1927, Cap. 331........ 30TA RO I PrOV. ALY OB o v i v ols taia s bioais o s wais ers all b e svauaarels
: SS R.S:O. 1914, 'Cap. 39+ oo 1 F & A | Prov. Treas. & Bk. Mtl,, M....... 1,(;[3]“&
i B 1 Geoy Vi @apy 9,50 cowasuss I'M & N | Prov. Treas. & Bk. Mtl, M, N.Y.....| 1,000 &
|
iR C&D 1 ke VG ap. & nri s e ... 1 M & N | Prov. Treas. & Bk. Mtl., M., N.Y..... 1,000
I'l AC 12-13"Geo. V; Capi 8L, ook 1 A &O | Prov. Treas. & Bk. Mtl.,, M., N.Y.. ... 1,000
| AD 12-13 (Geo. V, Cap: 8.iveinn ive 1J&D Prov. Treas. & Bk. Mtl,, M......... 1,{.;%% &
NUU & XX R.S:O: 1914, Cap. 39..:..n: - 15 M & S | Prov. Treas. & Bk. Mtl., M., N.Y.. 1,000
-W‘W & YY RSO, 1914, Cap.. 39.. . c.ses 1S M & S | Prov. Treas. & Bk. Mtl.,, M., W....... 1.[?50(’%&
i
| AG 14:(ze0) Ve iCap. 9. . cnball == i M &S | Prov. Treas. & Bk. Mtl., M., N.Y., L.. 1,000
1 AW 21 Geo. V, Cap. 2; R.S.0.1927,| 1 J & ] Prov. Treas. & Bk. Mtl.,, M., W., V.,| 1,000, 500,
Cap. 23 H., St J4 Ol 100
AT 21 Geo. V, Cap. 2, R.S.0.1927,| 1 F & A Prov. Treas. & Bk. Mtl., M., W, V.,| 1,000 &
Cap. 23 5 Bl TR e 6 500
BEA — AT RS0, 1927, Cap. 23 & 57, 1 F & 'A Brovislirensi oo | oodignn. i oot o Scl b s T 5 1%,
AF 13-14 Geo. V, Cap. 2. ...i<.5 15 A &0 Prﬁv. Treas. & Bk. Comm., M., W, V 1,05%(:]&
es b H
...... RS0 1927,/ Cap: 23 8 STl WLENE & N | Provs Trea 8 e s e b i s h e v e e
AB RS0, 1914, 'Cap. 3950 o 1 A &O | Prov. Treas. & Bk. Mtl.,, M., N.Y... 1,000
AV RS0 1927: Cap: 2378857 0 . [T 1) 8D, B MO Tl B .0 s resobo tatncoaiell - ooa Boresiinie
AM 18 Geo. V, Cap. 6, R.S.0.1927,| 1 M & N | Prov. Treas. & Bk. Mtl., M., W., V., 1,000
C?p. 23 B Oy H SET N L
AN 19 Geo. V, Cap. 2; R.S.0.1927,| 2 J & D | Prov. Treas. & Bk. Mtl.,, M., W., V.,,| 1,000 &
| Cap. 23 R CrH SETIINC VT 500
I ...... 9 Hd, VIL Capl 2 & 300l 1. §E2] B2 | 12 il Y BB I Sl i B e S BREE SR S S i e (LR R
| 2 Geos V, Capl 2. coroineosts B VI 8 N B e eV ] T . e e zotoal o ool m s e il o | o T ars et o
|
...... 4 Geo. V, Capi 9. i uvinensnll 1 J & ] Bl NEEL, I 05 R L AN M AT s s

tM—Montreal; W—Winnipeg; V—Vancouver; R—Regina; C—Calgary: H—Halifax: St. J.—Saint John, N.B.:

O—Ottawa; N.Y.—New York: L—London, England.

* Succession Duty Free.
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BUDGET ADDRESS

Indirect Liabilities and Guarantees of the Province of Ontario

As at October 31st, 1932

(1) Temiskaming and Northern Ontario Railway Commission.

Guaranteed by the Province of Ontario, under authority
17 Geo. V, cap. 16. Bonds of above Commission, due 1st
February, 1939, to 1st February, 1968, 4 per cent........

(2) Niagara Parks Commission.

Guaranteed by the Province of Ontario, under authority

17 Geo. V, cap. 24. Bonds of above Commission, due 1st

December, 1928, to 1st December, 1947, 4 per cent.
OUtSEandINg . v orimand e I o Bl o i B R oo $1,714,000 00
Guaranteed by the Province under authority Order-in-

Council, July 26th, 1932. Bonds of the above Commission,

due August 1st, 1947, 5 percent.........ccoovvnuvnn.. 300,000 00

(3) University of Toronto.

Guaranteed by the Province of Ontario, under authority
Order-in-Council, 15th July, 1908, and 16th June, 1909.
Annuity Debentures of above Unwerslty, payable 15th

July, 1910, to 15th July, 1949, 40 years, $429,420.00 out-
standing.

Present value for 17 yearsat 4 percent................ $307,304 82

Guaranteed by the Province of Ontario, under authority
Order-in-Council, 7th April, 1911. Annuity Debentures
of above University, payable 1st January, 1912, to 1st
January, 1951, 40 years, $124,792.00 outstanding.

Present value for 19 yearsat 4 percent................. 80,

Guaranteed by the Province of Ontario, under authority
Order-in-Council, 15th May, 1912. Annuity Debentures of
above Universntg payable Ist January, 191_, to 1st January,

1951, 40 years, $287,983.00 outstanding.
Present value for 19 yearsat 4 percent.......coneen.. o 199,071, 13

Guaranteed by the Province of Ontario, under authority
Order-in-Council, April 14th, 1915. Annuity Debentures
of above University, payable April 15th, 1916, to April 15th,
1955, 40 years, $137,425.00 outstanding.

Present value for 23 years at 414 percent........ C s ints 84,532 93

Guaranteed by the Province of Ontario, under authority
Order-in-Council, June 17th, 1924. Annuity Debentures
of above University, payable July 15th, 1925, to July 15th,
1944, 20 years, $120,000.00 outstanding.

Present value for 12 yearsat Spercent. ............... 88,632 50

Guaranteed by the Province of Ontario, under authority
Order-in- Cuunml November 15th, 1928. Annuity Deben-
tures of above Unwersity, payahle January 15th, 1930, to
January 15th, 1949, 20 years, $1,091,281.00 outstanding.
Present value for 17 yearsat Spercent................. 723,716 38

2

63

-3
2

(4) University of Western Ontario (London).

Guaranteed by the Province of Ontario, under authority
Order-in- Cnunml November 29th, 1928. Debentures of
above Unwersnty payable July 2nd, 1929, to July 2nd, 1958,
30 years, $440,000.00, 414 per cent.

AMOUNTt OUESEATIAIIIR T2 & vis so's o s srois:vitia sl sisietsiiaalsfs v's aiols (s

(5) Town of Bruce Mines.

R.S.0. 1914, cap. 266. :
January 1st, 1918, to January 1st, 1947, 6 per cent., outstanding......

Carried forward...... $§ 9,931,161 10

$6,000,000 00 |

1
2,014,000 00 |

1.489,521 48}

410,000 00
]

17,639 62/




HonN. GEORGE S. HENRY
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16) Town of Matheson.
7 Geo. V, cap. 9.

Brought forward. .

' June 1st, 1923, to June 1st, 1937, 6 per cent., outstanding. .$ 2,168 58
§ 9 Geo. V, cap. 4.
1-‘ April 1st, 1920, to April 1st, 1949, 6 per cent., outstanding.. 23,977 28
May 6th, 1924, to May 6th, 1948, 6 per cent., outstanding.. 29,367 27
(7) Town of Capreol.
ki
Il 10-11 Geo. V, cap. 7.
! December 1st, 1922, to December 1st, 1939, 6 per cent., outstanding... ..
- (8) Town of Cochrane.
' 7 Geo. V, cap. 9.
| May 1st, 1918, to May 1st, 1947, 5 per cent., outstanding.. § 27,008 46
14 Geo. V, cap. 3.
July 2nd, 1925, to July 2nd, 1944, 514 per cent., outstanding 28,847 65
July 2nd, 1924, to July 2nd, 1943, 514 per cent., outstanding 74,489 59
1 (9) Town of Haileybury.
; 14 Geo. V, cap. 3.
-ﬂ April 1st, 1925, to April  1st, 1944, 6 per cent., outstanding $ 14,618 83
} April 15th, 1925, to April 15th, 1944, 6 per cent., outstanding 1,260 33
| April 1st, 1925, to April 1st, 1934, 6 per cent., outstanding 023 08
July 15th, 1924, to July 15th, 1943, 6 per cent., outstanding 10,314 22
'[! Feb. 12th, 1925, to Feb. 12th, 1934, 6 per cent., outstanding 1,245 50
May 10th, 1925, to May 10th, 1934, 6 per cent., outstanding 4,039 80
I”I“i April 15th, 1925, to April 15th, 1944, 6 per cent., outstanding 1,719 63
f
i\
|L (10) Board Trustees, R.C. Sep. School, Town of Timmins.
] 7 Geo. V, cap. 27.
i Dec. lst 1918 to Dec. 1st, 1937, S per cent., outstanding § 12,218 61
i 9 Geo. V, cap. 4.
: Nov. lst 1919 to Nov. 1st, 1938, 6 per cent., outstanding 7,300 39
lr (11) Town of Timmins.
14 Geo. V, cap. 3 and 15 Geo. V, cap
? April lst 1926 to April 1st, 194{] 51/ per cent., outstanding $§ 80,778 88
| Apnl lst 1926, to Apnl 1st, 194[] 514 per cent. ﬂutstandmg 45438 12
-,.I (12) Presqu’ile Park Commission.
i: 13-14 Geo. V, cap. 6.
' Payable May lst R S 6ot (o] = 1 B e A A R e e SR e
(13) Town of Kapuskasmg.
B 14 Geo. V, cap
: Aug. 151: 1926 to Aug. Ist, 1945, 6 per cent., outstanding $§ 61,745 38
Jan. 1st, 1928, to ]an Ist, 1947, 6 per cent., outstanding 16,935 17

Carried forward. . ..

45

Indirect Liabilities and Guarantees of the Province of Ontario—Continued

.$ 9,931,161 10

55,513 13

4,331 13

130,345 70

34,121 39

19,519 00

126,217 00

20,000 00

78,680 55
$10,399,889 00




46 BUDGET ADDRESS !

Indirect Liabilities and Guarantees of the Province of Ontario—Continued I

Brought forward. . . .. $10,399,889 00
(14) Town of Englehart.

15 Geo. V, cap. 4.
Dec. 31st, 1924, to Dec. 31st, 1943, 6 per cent., outstanding § 4,500 00
Dec. 31st, 1924, to Dec. 31st, 1943, 6 per cent., outstanding 9,000 00
Dec. 31st, 1925, to Dec. 31st, 1944, 6 per cent., outstanding 2,470 00

|'
15,970 00 |
(15) Guarantees under the authority of the Municipal Housing {
Act, 1920. i
Beavertant 1AL bns.  Bhinars. i oy SRR $ 4,140 93 |
Coehralif T A8 B s B bt et « s dpuirs AR B £ 2l . 48 126 46 |
L v s o o L P | ey =0k ke T3 et e 547 00
Bast WINdSor: i s sre el ok s S e B 215,863 25
Iatchener: 18, s o St it et S, B sty oy o0 el 73,088 75 f
LASEOWRLIN A - 5 Jrd -5 cioet s Syt nwnp S o i 1 BCoN o 34,691 09 |
Londoi et dasn Saa iR Sl sy e O Mg hon 177,900 77 |
Niagara Hallg: 5t malims AR demrle s i s uien e 47,722 04 |
ODshawa s lSal- AL e B oot o o o o s e 13543503 1
| RovtoholB Bla b=t o's G ¥ e RN LA S8 A T et s e e 29,625 27 1
RAVEISIA . v v oie 4 vt v viaie vt sisie wimis = s siats sials = ate a ieie wias 132,424 13 r
8 o e ey e B e 90,455 43 i
SI0tX LOOKOUE. a5 S o L e 17,190 14 :
Stamford WownshiDy . .5 tamn e drrhtotai,. mumt=iobe -k 61,187 00 !
STTE 1810 A NABRE o M. - s S g d b 38 Moty L I L B Ag 83,788 50 |
R D N e s P wra, e ot L e e S ey oran 28,822 39
T ] (o T oy Tt T et o E1T  T e 25,667 48
WIBHBOE . oo ot S o S T o e R A 575,547 32 ,l
$1,782,223 58 |
(16) Guarantees by the Province of Ontario, under authority of section 7 of !
the Department of Education Act and Amendments. . ................. 3,182,228 29 ‘,ﬂ

(17) Hydro-Electric Power Commission of Ontario. i
Debentures issued by Commission:
Re Dominion Power and Transmission Co., Ltd.
40 years, 434 per cent. debentures due January 1st, 1970. ..$13,000,000 00
5 years, 5 per cent. debentures due January 1st, 1935...... 8,000,000 00
[ssued in purchase of Undertakings and Companies.
Re Ontario Power Company of Niagara Falls. |

40 years, 4 per cent. debentures due August 1st, 1957...... 8,000,000 00 |
Issued in purchase of Capital Stock. |
20 years, 6 per cent. debentures due 1941................. 3,200,000 00 '

Issued to retire debentures of Company due 1921.
Re Toronto Power Company, Limited.
20 years, 6 per cent. debentures due Dec. 1st, 1940 (part).. 413,200 00
Issued in purchase of Capital Stock.
15 years, 5 per cent. debentures, due June 15th, 1939...... 4 000,000 00 |
Issued to retire debentures of Company due 1924. _1
Re Essex System. |
40 years, 4 per cent. debentures, due June 1st, 1958........ 200,000 00 :
l

[ssued in purchase of distribution lines.
Re Thorold System.
40 years, 4 per cent. debentures, due December 1st, 1958... 100,000 00
Issued in purchase of distribution lines.
Re Sandwich, Windsor and Amherstburg Railway. !

40 years, 414 per cent bonds due April 1st, 1960........... 2,100,000 00 |
40 “ 6 g “ S Al SNl 9G 1L S N 900,000 00 1}
ZONEESh * ° “ September 1st, 1943. ... .. 966,205 00 ﬂ
200 = 5 ;: 3 “Olfuly Ist, 194575 . Jont L 750,000 00 |
O PSS 5 - “ September 1st, 1945. ... .. 100,000 00 -1
20 ACrenid ¢ ¢ “_ JulyidSth, 1946 ive 40 1,000,000 00 ;1
Re Port Credit and St. Catharines Railway. .:
50 years, 5 per cent bonds, due November 1st, 1969........ 500,000 00 1

$1,200,000 pledged as security for Bank Loan of $500,000,
Re Guelph Railway.
3914 years, 5 per cent bonds, due November 1st, 1970..... 300,000 00

Carried forward...... $15,380,310 87

e e L
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Indirect Liabilities and Guarantees of the Province of Ontario—Continued
Brought forward....$15,380,310 87

- (17) Hydro-Electric Power Commission of Ontario—(Continued).
Re Toronto and York Radial Railway Company, and Schom-
berg and Aurora Railway Company.
20 years, 6 per cent. bonds, due December 1st, 1940....... $2,375,000 00
Issued in purchase of Capital Stock.
20 years, 6 per cent. bonds, due December 1st, 1940 (part). 205,800 00
Issued in purchase of electrical power equipment of the
Toronto and York Radial Railway.

e =

— L

Bonds and Debenture Stock assumed by the Commission:

Re Ontario Power Company of Niagara Falls.

| First mortgage 5 per cent. gold bonds, due Feb. 1st, 1943... 7,968,000 00
| Re Ontario Transmission Company, Limited.

| First mortgage S per cent. gold bonds, due May 1st, 1945... 1,304,000 00
| Re Toronto Power Company, Limited.

| Guaranteed 414 per cent. debenture stock, due May 1st, 1941. 6,084,369 97

Re Electrical Development Company of Ontario, Limited.

First mortgage 5 per cent. gold bonds, due 1933........... 3,271,500 00
64,738,074 97

- (18) Sandwich, Windsor and Amhurstburg Railway Co., Guarantee
| to Bank of Montreal of advances to Hydro-Electric Power
Commission of Ontario as agent for the Railway Company ............ 500,000 00

$80,618,385 84




48 BUDGET ADDRESS

SINKING FUNDS—INVESTMENTS
As at October 31st, 1932
3149, Registered Stock, due January 1st, 1946—£422 549: 4:10:

Ontarm Reglstered 314 9 Stock 1946. Par value .......... $ 618,710 48

49 “ 1947 A e L 194,556 96

“ : 4159 “ 1965 N o P | 151,241 64
Commonwealth of Australia, 5 9, Stock, 1945-75,

£4-°G3 72010 at: CoSE YR N INOT el mly dni iV S TN o) 24,191 9%

Bank of Muntreal London, England—Cash uninvested. ... 274,239 42

4 9, Registered Stock, due May 1st, 1947—£317,912:16: 4:

Ontarm Reglstered 314 % Stﬂ{:k 1946. Par value.......... $ 25111337

A O% o8 SR ORIV (DR A s N SR G

. “ AI5 06 &0 JO65: B ® e e, 191,365 92
Commonwealth of Australia, 5 9% Stock, 1945-75,

28 82 At COSE o s ARSI TP I s e 136,300 71

Bank of Montreal, London, England—Cash uninvested. . .. 94,155 00

414 9, Registered Stock, due January 1st, 1946—£171,454:12: 8:

Ontarm Reg:stered 3157 Stuck 1946. " Par value. . ...$ 61,810 59

A0 S0 V108, Sl fehor iy o 109,438 98

it 5 41805 vkl AA965 Hemi e s, ¢ M1 24022040
Commonwealth of Australia, 5 % Stock, 1945-75,

£14:510:1.24.0.,aL 3 COBE torin s vt raalots oiorm e ataiardim oo ol sinwi s 69,350 17

Bank of Mnntreal, London, England—Cash uninvested. . . . 15,057 98

Debenture Loan—Series “A.M."” due May 1st, 1959—§35,000,000:
Province of Ontario Debentures—

Series “AD" 1942, 509, Par value .....$ 10,000 00
O T & XX 1943 .69 5 e e 37,000 00
“© "WW" & “YY” 1943, 6% S R TN TR e 79,000 00
“ “AW" 1946 59% g TR ) e 25,000 00
: AAT 1947 5% % RN e T 30,000 00
i “AF" 1948, 59, # Bty e st s 307000000
v “AB” 1952, 59, R o B S Tt 20,000 00
= “AM”’ 1959, 59 S P N oy o 587,000 00

Debenture Loan—Series ““A.N.”” due December 2nd, 1960—8$35,000,000:
Province of Ontario Debentures—

Series “AC 1942, 5149, Par value .....% 45000 00
« CuU” & “XX 1943 6% « LT AL e Y 60,000 00
i CAN" 1960 59 A meteee e 985000100

$1,262,940 48 |

1,127,295 51 |

367,830 12 |

1,095,000 00

690,000 00 L

$4,543,066 11 |

11
!

e
= na

—— e - - a
L LR - - —
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ANNUITIES
As at October 31st, 1932
ANNUITIES
Year Railway University
Aid Certificates Annuities of Toronto

$ c $ C. $ C
e e e Wiy s (2 14 3500000 |5 s et ern s
e R T o e 125,120 54 28,700 00 30,000 00
B Ry TNt b 10 ST M ey S S e e 123,021 74 28,700 00 30,000 00
B e e e e 5 afattos ogwns s 111,128 54 24 700 00 30,000 00
I o R e U L T 105,090 01 16, 7000000 || ciiain s aeve
BB e R i i v sy i e sl s 04 459 80 92000000 | s e s
e R 00,961 80 228500000 |1 G ey
IR Rt b N ST e I Bl T SAUER e B e e [ O o
U T R O L S S oA LRG0 2.l Y SRS T T TR | | SR e
B ] e s N TP B e i e g Ol 9N i e reeie e ] e e M e
L A T S e A R B e R R L 0 bt b 7 L R | [
BOASE g ESE D I A Sl Y O e | i T b
B Lo L e crennier i e g, 2B OIS Ul e I st Soeer.
B S s Lomin BRI L v e e s s sEa s B 2186 S e R i s o
B O e T R e e FE2SE 80 Ul s s ey A
S T P T o R I e s
e e R R R S R T e ey Ao L e 0l MR IS S (N -0t o
0] e ST SR e ORI S S R O BTS20 Nl N oty s i ol R
T AT K e NN NS R D R e e e

1,046,099 84 125,200 00 90,000 00
Maturities—
Railway Aid Certificates. . ........... 1st January and July.
A R B CE e s o e et o e 30th June, 31st December.

lllllllllllllll

30th June.
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AGRICULTURAL DEVELOPMENT FINANCE ACT
R.S.0. 1927, Cap. 67

Statement Showing Deposits in Province of Ontario Savings Offices, and

Agricultural Loans as at October 31st, 1932

DEPOSIZTS IN SAVINGS OFFICES BY PUBLIC AT OCTOBER 31sT, 1932

lllllllllllll

$ 23,709,819 62

AGRICULTURAL DEVELOPMENT FINANCE ACT—INVESTMENTS—

Agricultural Development Board—Debentures............ $ 51,538,000 00

Less: Repaymentstodate........covviiinineennn. 7,888,000 00

$ 43,650,000 00

Accrued Loterestiias s iate fuv S oan s hls shis stk la it 1,262,436 97
$44 912 436
Farm Loans Act—Farm Loan ASSOCIATIONS. . .« ..« v vas oo o oioieoisis aels ane 193,876
e be: —Capital Stock in AsSSOCIAtIONS. . ..t v vt it e e e een e 2,445

Savings Offices—

97 (
62
0'0

$ 45,108,758 59 ]

Cashon hand and im Damks . e e o e e e $ 570,024 28
Accounts recetyable oot o Tl e e 1,000 00
Bixturesi(depreciatedivalue).. =% et i b ooy 41,771 62 i
612,795 90 §
$ 45,721,554 49 |
ACCOUNTS PAYABLE
As at October 31st, 1932
Accontitsidue DV LD ALETICTIES i =+ o isis & S ralians ieimls et afie s Ao ek o b e e e Sl e $ 373,973 14 _
Bondsiimatured=—0Ht Stan Qg o i et e s e sk e W es 10,000 00 '
Surplus Registry Office fees—re Land TitlesOffice............. ... ........... 1,971 57
$ 385944 71
SPECIAL FUNDS
As at October 31st, 1932
Ontario Public Service Superannuation Fund—see page S1....... ............ $ 4345659 0
Municipal:Sinkang  Bundsi oo qiil con i i e S SRt e e s St 1,641,093 3
Assurince . Rund undercand TRtles et s s i nsming ) s ey bt s s ber sl s 299,234 85 !
Assurance Fund—Toronto Registry Office. . ... ... ... iiiiniiirnivneans 23,398 56 ;
Federal Subsidy for Agriculture—balance unexpended. . ..................... 457 11}
Agricultural Develﬂpment Finance Act—Reserves: |
Province:of Ontario Savings OHIces. -i . iiae cui oot g e saiile vain o wia clieiedinie o Alols 260,691 141
For Bt LoaiS s sute cismaisms it s bl S etme s s s ol et s SRR Sl 488,260 92§
Vimy Ridge Farm—Boys' Trust Fund. ... ... o e ioiioe oot o 7 768
U AEY DEGUESES s o orermie sunes i ohbimeeals GIAE Aot el S el Sy g e S T s A e 116,736 121
Brophy ‘Estate——Estreatedl. ! . umee bou madlom s Bttt alet oo B SNl S e o e 162,966 94°
anmanvllle School Gymnasium Fund—Rotary Club Contributions........... 18,525 00¢
Creamery Sold—Proceeds in SUSPEMSR sis sueisis sivinmidls sis dele staa s okius i siats rass 4,000 00
Back- tﬂ-Land Movement—Deposits by Municipalities. ... .................... 20,765 39
Accountable Warrants—Overpayment. . ... ..... .t i 8 64 il,
$ 7,381,804 :n:»;]I

H
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| PUBLIC SERVICE SUPERANNUATION FUND

R.S.0. 1927, Cap. 16, Part III
As at October 31st, 1932

51

Balance at credit of Fund—November 1st, 1931.. ... ... ... ..., $3.802,798 96
Contributions to Fund—
B A D IOYERE . i e veie¥e F e, o515 3 S ha e oo S5 a S oms oo mey o o et s i b $433,139 06
By Government (Sec.39).......... $323,135 36
“ Various Commissions, etc. ...... 110,003 70
| 433,139 06
| Less Refunds (Sec. 36)......... 37,973 21
$395,165 85
| By Government for Sheriffs (Sec. 60)........ 19,444 21
414,610 06
Interest earned—
~ On balance to credit of Fund at November 1st,
| FO S 1 e e I e Lo AT s et ot s i $190,139 95
On Employees’ Contribution....... $§ 9,770 63
On Government Contributions. . . ... 9,770 63
$ 19,541 26
Less interest allowed Govern-
ment on payments......... 11,577 01
7,964 25
198,104 20
1,045,853 32
$4,848,652 28
DEpuct—
Benefits Paid—
Allowances to superannuates and beneficiaries. . .......... $449,521 03
Lump sum payments, Secs. 34,35 and 45................ 9,986 66
Refundsmnaer Sec: 30 . s cn amrm i st s s o e s il e 37,973 21
Interest on refunds and lump sum payments.............. 5,512 38
502,993 28
Balance at Credit of Fund at October'31st, 1932 ... . . . i inn coiinisanin s $4,345,659 00

STATEMENT OF RECEIPTS AND EXPENDITURES

November 1st, 1921, to October 31st, 1932

Year Receipts Expenditure Surplus

$ c $ c $ c

RN L o v e AT b T ifaiie R R e 331,412 32 62,709 95 268,702 37
e e e e e 406,744 96 111,728 78 295,016 18
BRI o A Dk O ) e ANUIE LY St o L | 485,151 01 170,199 39 314,951 62
R AR h e A, o o ot DR b LN L AR I 467,864 22 199,815 11 268,049 11
U e e A PN L SCN SR s S 466,060 66 212,319 80 253,740 86
B O, i PR il s i W bty AT 2 i s e 491,070 84 227,197 06 263,873 78
s ks s e e | St v . 497,250 65 255,432 31 241,818 34
s R S KOO < R SR 696,402 12 297,711 92 398,690 20
) T WA e 1 N7 S Yol ST RO 741,378 75 335,109 66 406,269 09
o A S 870, Yo o S SN | ey W 812,817 26 336,993 11 475,824 15
T R S SR v B S o 1,025,386 94 409,523 68 615,863 26
S g A N S 1,045,853 32 502,993 28 542,860 04
§i7e] 2 g I o SRS TR e ko 7,467,393 05 | 3,121,734 05 | 4,345,659 00




STATEMENT SHOWING AMOUNT EXPENDED ON ROAD CONSTRUCTION IN ONTARIO COMMENCING WITH THE FIRST PAY-
MENT MADE ON THE GOOD ROADS SYSTEM, 1903, FIRST PAYMENT UNDER THE NORTHERN DEVELOPMENT ACT, 1912,

FIRST PAYMENT UNDER PROVINCIAL HIGHWAYS ACT, 1917, AND EXPENDITURE ON COLONIZATION ROADS, 1903
Roads in
A THE HiGEwAY IMPROVEMENT AcT, CHAP. 54, R.S.0O. 1927 Eolonization Noothern Vaat
Provincial County Township Object Lesson| Conn. Links |T. & H Highy| Indian Res. Roads Ontario
O A o L L L A || [ R e o] [ 2L Bl 2 St T S Ay e e T 1903
L OO e vaais niuaiatsalad O B2 T A IR st el e ta et e el e Al s e s ra atia e Vet et s tal s et ara lor sl a ot | SUa ey 4 e A ratas 57 AT A R Y I Y | A e e i 1904
1 QOS5 SIS, Al e 0o (St | T e e W | Wi b o B 1 R [ el s e o 1l L Jen SRS A T B s S 1905
10068 e NS e St 0 T B b L L B ] e e e L p A 219880 3 Tl e e o e aate e 1906
10070 | S2atizs wamnaate e steres 633907008 i Saitanawel v e rsta e e s el e e e e L e s FLO:906 39| sratii s stiesiarerarela 1907
s (e 1o 3y ) RS e o 1B Sl 5 ) A, S | (i el bl L T e e s fu et w] T mtalteinY iraTe s el slin! | (WAe ra Le duta ruile Yo lia) 459 804 T3 oo ointaiain oioiate e 1908
O e e tave i e st e 1328800 DR s i sevararsreraterarel| aie s ls s aisraterata il sl ot el ora e s slata s il sl alie e e o ey o e el | BTt e Ve ls mre rora A s 449209 60 |aeisaassiansianas 1909
102 ON] et dcrantes M i T 1oL b I ) o e e & I e E ] [y e A O e L e A Y U 1 T e S i 1910
1 U85 8 L B e e e e R T D 088020 | ctaorics mimaviientelare | braias aoe vdle rmm | oot st svavatal|/om. shs: aravatavarite fal| sla avate e assrals ra By 5 B B LR o [ e 1911
() B8 B AR S o S s 244.688 10]. o vvissavanesie $30,000 | | s e e T [E oS 433,623 22 $236,833 57| 1912
L Rl e s e s BB 30T O8] s e, o v aszere. s wrevsls A7 LOY OO iars) e e e e ane [[iatote e n el e ohaln’ | o ) 'sle s (e e )alls 406,034 29 1,063,655 55| 1913
3 2 b R P et S S e P 292 A8 38| on i sieiniiniise 6,011 o T Y O T P (o b s R e A P P A S 480,845 27 804,930 09| 1914
T OLEE| ik e on 2o s L oY 1 (RO e S it ZA 1L, 0 D0 0] |/ orrmm i [, W ST T Mo i o T T 220,262 26 556,252 36| 1915
101G it slot s vrsarirest 2O YB AN s iva v sra v | sas e < e e m et fra s e s ata e sea e el e e e e et b avs hetE e ra e e 253,539 11 526,335 52| 1916
1917 $12,000 00 32060310 s s v v AT 10,500 DO .................................... 263,743 10 482,401 74| 1917
1918 77,000 00 BBF.02N B2 . o s aieiire s iatste 10300 T e faririra avavacl| oataein e tavmras el | xras ae fo: ¥t raaiate 267,577 38 627,505 85| 1918
1919 1,417,000 00 B2 139 9 10 Vit arersrnva s el 15.533 L | e el | s Te b wra Ta e eV ake] | W s auater sl e rat viEla 390,621 54 1,462,258 03| 1919
1920 4,450,000 00 2 0230410k N R 33,730 27 $2,900 Dﬂ ........................ 451,808 59 1,241,405 90| 1920
1921 09,925,022 95 3,635,267 34 $326,668 81 5,000 00 RO, 022 L st gt araraia it e s ravayemals 506,180 80 1,409,126 19| 1921
1922 12,050,000 00 5,110,217 49 TOD:349061 ) o Saved e 167,615 08 $LL2T 200, o v e 671,184 48 1,694,889 56| 1922
1923 16,897,172 79 4.257,871 34 669483051 c iis ceiiiee sins 169,631 26 11,349 44|, . iesisiaeeasi 827,855 98 2,688,151 48| 1923
1924 6,600,000 00 3,418,059 04 61386054 . st e 40,523 00 A A B T el 447.444 66 2,949,239 56| 1924
1925 8,350,000 00 3,213,783 60 (o3 ya g s 10 Hog 1 B MR M B b e 53,575 42 j L7 a0 L0 Al il Sl SRS R S 474,409 34 3,381,301 86| 1925
1926 6,750,000 00 3,222,099 91 ORE 118 U4 o scasiaritariis T 224 28N $6,870 69 296,317 27 3,736,612 01| 1926
1927 9,150,000 00 2,878,724 84 164 5 180130 iy it {0 ) Bt P is s 3 A ] ) I e = 1,714 73 498,188 75 3,943,361 77| 1927
1928 11,650,000 00 3,740,443 99 1 B02IS A TS e eia i nte e s AR 22 20 e st a a6 13,459 92 359,383 68 3,830,647 42| 1928
1929 12,450,000 00 4,359,577 69 1,794, 95000661 ciais s siaruteales 166925 20 s iaaisisiale sters 24,203 11 405,564 91 4,943,462 70| 1929
1030 13,875,000 00 4,590,367 00 200 (5 B 22 I 100 f DR R e e Loy 10 Dt 4 | S 25,520 34 600,626 77 7,200,962 50| 1930
1031 12,670,000 00 4,417,696 10 2300576736\t i 40854 1S | e 29,603 14 497,265 93 8,776,122 79| 1931
1032 7,750,000 00 3,670,334 72 L8 T A0S | RO OMS T| e e are aeiEe e 13,245 01 443,623 76 15,187,830 16| 1932
$134,073,195 74| $53,025,243 06| $14,973,154 15| $164,490 68| $899,672 24| $174,765 05| $114,616 94| $12,058,720 03| $66,743,304 61
Summary of Expenditure ' Summary of Repayments
Capital Ordinary Year Repayments Subsidy Total
Provincial Highways........... $111,522,540 23 $22,550,655 51 1 bR e $O:250L D e e e $5,251 57
County Roads. s e snnnaesiaias 38,059,048 67 14,966,194 39 1 T T4T3306% | v oo iaete 14,733 64
Township Roads.....ccvoevessn 6,853,932 47 8,119,221 68 LR A ) R A A o 1020182 | s hiciatiatsaie 78,261 82
Object Lesson Roads. .......... 16240011680 o i ety A s 0170 [Ny 654,277 00 $1,315,633 ﬁ? 1,969,910 67
Connecting Links. ..i«oeeenceas 879,201 59 20,470 65 1922, 1,561,149 44 2,058,613 62 3,619,763 06
Toronto and Hamilton Highway 1023 s sy 088,454 00 ?{15.043 24 1,693,502 24
(COMMISSION. s s avaisis ui Wisiare o s 94,168 46 80,596 59 1 0 1.7 NN o SO EN 2,834,155 43 839,303 48 3,673,458 91
Indian Reserve. . ....cccneonnees 65,009 88 49,607 06 S e 5,067,807 75 865,414 90 5,933,222 65
Colonization Roads. . .......... 7,215,950 51 4,842,769 52 002 o YR 1,977,814 99 50,000 00 2,027,814 99
Roads in Northern Ontario...... 47,881,135 21 18,862,169 40 1927w v el e 1,572,671 18 53,269 37 1,625,940 55
LO28:5 i 0%G o 1950 BO60&  siiateevte s 1,950,806 64
y B L0 IR, W VLTSS LB i o L e e 2,172,153 18
1930 .t o SOEIES B N il ativere 3,547,715 81
1930, e 430831680 ook 0L mnsia 4,308,316 80
11 R WA00AULT. a5 N A N 8,366,401 33
$212,735,477 70 $69,491,684 80 $35,090,070 58  $5,887,283 28  $40,987,253 86
RECAPITULATION
Capital Ordinary Total
D BN RO e e S i - . $212,735,477 70 $69,491,684 80 $282,227,162 50
R PN TMSETES ool ke oG w4 w 0 W e b R TR R e g e e 30,641,805 19 10,345,448 67 40,987,253 86
~ - P TR A - = 197 NOT F.:.l".'l '-'I‘l_ ~ CEO 144 724 12 t"ll'.d..'l 230 ON” A4
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HoN. GEORGE S. HENRY

ESTIMATED RECEIPTS

Fiscal Year Ending October 3l1st, 1933

53

Ordinary Capital
Prime Minister:
Water Rentals........ e LT et & §234,000 00
Miscellaneous. ., ....s: «- e TS Sateiers : 30,000 00
=5 e $204,000 00
BSOS A IO vy L e aianae Sittstaby i edarrs bratarslal sy R ratil foa s etia ¥ KT ers 22,000 00
Attorney-General:
Liquor Control Board: £5,500,000 00
Fines, Fees, etCo. v v vv v veevnennnn. 460,000 00
s 5,960,000 00
e F L Y e i ] | YA PR S R - L S G g 173,000 00
B R O L ORY o o E e e e 2l e D e At e s m LT so v ar alets aiobateis 4i'oia!wia 0,000 00
 FEs 0 ( Fo e e Lo o) o) o o] 02 I S e e S N el O e L 1,218,000 00 S$i137,000 00
Northern Development. .. .....ceeccemeaeirerrsoerss 11,000 00
I L OB T e e A B e e g M o ey | bl WP | STt it ) 7t et it 911,000 GO 15,000 00
B re (i By (e MO B ) 4T 1 [l ot O RO A Ao S S ot S Sy 554,000 00
D e NN O R e o e e w (el S el s R ae'as o RN 37,000 00 5,000 00
Public Highways:
N OTOr IV EHICIER). 50 e o vt s lsinsalte <iate 6,745,000 00
GASOIINE: RN ool st e wvave eiy oz 50k 2/5s 11,600,000 00
Y e ] e T R A o ) e 115,000 00
- 18,460,000 00 4,000 00
Health:
Public Health Services. ............ $29,000 00
HlosDItalR n fhi i SRt cla s w gt s ma s i 5,000 00
—————— — 4,000 00
BB W OITAERY v Frataims sialreaya s ataimie, srakalislas SIaUanra e s fa ot e 1,000 00
Provincial Treasurer:
Do e bt e (o) o it uii ho by Ao pR R e s $2.,941,000 00
U CCESSION N St iy L= e e e s s 8,500,000 00
(03 07e) o= Aoy o T 75 ot D RGN S oy e 7,700,000 00
Amusements, Theatres, etc.......... 900,000 00
Domestic. WINes8: LaX, . v tirot = rs vy 150,000 00
Land fEranster 1aX. o/ s s o ssictsisi 250,000 00
L R R I DR i r s e e ARG it s 2y s hvate 375,000 00
Liquor Permit Fees,............... 550,000 00
MISCEHANCOUS a v inusraias dreehion v skl v 107,000 00
- — 21,473,000 00
Provincial Secretary:
Companies and Registrar-General. . . . $427,000 00
Rl OIMaAtOTICR . v« v odiais monsiesas s ne 22,000 00
= 449,000 00
Salary and Indemnity Assessment. .. ................ 575,000 00
Patal texcliudingrInterest . i o v damaen tyaies daan $50,140,000 00 $172,000 00
Interest:
S R o ) o e o B e et o ey S 193,000 00
Total, Ordinary and- Capitaliacs o varees shies 850,333,000 00 £172,000 00
Loans and Special Funds:
Hydro-Electric Power Commission:

Repayment of AdVaANCeRL ... . wism bhe b sereras aree s $3,030,000 00
Housing, Drainage and Other Loan Repayments. . .. 997,060 00
Old Age Pensions and Mothers' Allowances Repay-

B B R o h ol e o sl B e e s oA o a0 W o e Tal s o o oo i 1,375,000 00
Superannuation Funds—Deposits. ................. 1,125,000 00
Other Special Funds—Deposits. . .. cvovw cnees oo o 370,000 00
Unemployment: Relief—Direct.. ... i et 532,000 00

$7,429.000 00
O] IR O COEDER e becobim ot P . P arimy bei ok o 5 /o Lob s s 87,601,000 00

$50,333,000 00

—




ESTIMATED 'DEFICIT 11t o v e s s iuin e s lers & sarade

$2,952,000 00

54 BUDGET ADDRESS
ESTIMATED PAYMENTS
Fiscal Year Ending October 31st, 1933
Ordinary Capital
SEEV i ah §rtd Cnh o ¢ o) gichee e See ot S i Sl P T s . £7,000 00
Prime Minister:
Nigcellaneolll. - oo s o fraleciie aae o oerelaal s Tiee i e AT 333,000 00 $650,000 00
LRl At or 7 o S e el s e e re e T e A 315,000 00
AL OT N eV -GGENRLAL 5 riiwis steveuistitisiarats seasuals oiara i i alaattel slidlcath 2,482,000 00
Insurance DD epDatlIient . < i s roriise sk @l il it K eurelbial e 66,000 00
| s §E ot h 8 Fod o e e o e AW 1L O ARl VA i b W R 10,525,000 00 652,000 00
Landsand Horests . i s i il rra i anaton d e mtalsmhe liarals 1,147,000 00 405,000 00
NortHerniDavel oD et A s i s e, 20, 21 T 01 1,156,000 00 940,000 00
T B | P st et s N A Gt e S o T 340,000 00 2.000 00
Garme. ant FISHerIeRi nsiis s vsslote s« avele sti srbleisie sulevees 500,000 00 35,000 00
= F 5 F R T T T T e e e e Sl WL i M e e 707,000 00 220,000 00
P bl H iR WaYB e a vl n e s el vola s ehaa i silstani g 3,115,000 0O 1,980,000 00
Health:
Public. Health Services. .. .......... $967.000 00
| 2 CoT1 a7 ie | I i S N S S 5,243,000 00
— — 6,210,000 00
T BT T b e e e o L e 318,000 00
Public Welfare:
Children's Aid and Protection, etc... $538,000 00
Old Age Pensions. ... ....coececeoe--. 1,560,000 00
Mothers Allowances. .. ... .ocewies s 1,600,000 00
- 3,098,000 00
20 ) B e [ O B 2 1] o] o S N Bl s 1,105,000 00
PO VINIA] A O s sal ey il Brarhst A e a/ e mesi b STz o o Wl 107,000 €O
Provincial Secretary:
Secretary s Office.....ov v siaie s £126,000 00
R el OITRALOTIOR = v ifeienis vl aleansis wie 740,000 00
R66,000 00
A BT T o o o o I liva i Sslos et A o T A ¥ el 1,753,000 00
NS Cella e DIIS o Bk o e e e B e O T vl [P 200,000 00 49,000 00
Total, excluding Interest and Unemployment
o AT S AL N i R U e RO Pl [ $£34,950,000 00 $5,513,000 00
Public Debt Charges:
Interest on Public Debt. ........... S17,135,000 00
B S D i v tas 2reazil o PR aifestete wicim e 1,200,000 00
— - 18,335,000 00
~ Unemployment Relief:
Direct: Relel: oo in oin S elasiates $7,200,000 00
Board and Settlers’” Camps. .......... 2,336,000 00
- - 9,536,000 00
Total, Ordinary and Capitall . o0t . e Ein s $53,285,000 00| $15,049,000 00
Loans and Special Funds:
Hydro-Electric Power Commission Advances........ $2.390,0600 00
Agricultural, Drainage and Other Loans............ 2,391,000 00
(1d Age Pensions and Mothers’ Allowances Chargeable
to Dominion Government and Municipalities. ... ... 1,425,000 00
Public Service Superannuation Fund-— Pavments...... 550,000 00
QOther Special Funds—Repayments.........cc.oueenen. 72,000 00
$13.828,000 00
Total PavinentB) it et e fleis baet s it rs s aipmiars $53,285,000 00| $28,877,000 00
1933
Estimated Ordinary Revenue.............. £50,333,000 00
Estimated Ordinary Payments............. 53,285,000 00







ol 1 I L L L . v 1 i . ' L

" ; 4 5 0 is *""f,' fi=ri ™ #1 " — i 1 [ ] 1 ¥ f 31 =@ -

i’ - apn it L L ey e U L ) - e 7y .

N r f‘: | A 1 l..‘.l' ' II" :_,IJ El : ".':illT: e .l-‘.. J o
H

. il h
. LA Fajgal dn' #
.l

pd ..;' ’
' s L iy A If' LT _.l."l'qr‘_'
"Bk ¥ . L " ol b . i s F L i #g 9 =
0 W il p P TN S ' Sehiay 5 LS j.___rl_!“iitl':.'.:_lr gty
" [
: r '._i-::"".:'-{

b a ¥ ..-I.u..'_ e T i i f N 'I-I y

AL T N

AL N Ll It i et
LY. W 1 -

o Bay 0" oy - 8 . by '
.t‘ ai % Tear¥ . Jl_.l'r.-l . ! ‘F.’{, # : l.;mll'_ i i ¥
- d N .
o

o,
-
L

£y
bow

- -

2
e
3
)

b N

L 1
-
.
.,
Sl
[t |
i
4
=

.
”~
.
L-'h'l-
¥
- L
g ';:r-l-.
'k T
2
L
-
-
o g P
oty
AT
g
=
-
L
L
N
=il
e
=
-
¥
v/

-
s g [
=

A et

i
e
&
: Sy
.TJ
-:-:
Bt
il T
-
M
5l
= -

e
&

[}
=

£
T,
EEAY LY
- n %
'_4"-
g g

-
.
i
&
L
o

o W i.l.i.
*
Ny
-
=
o Fils
O
My
iy Syt
=y
in iy
i

i
-

o

.
e

il
" i
i
A
e g
Ty
e
L
-

L
I’
¥
i
-,
e
)
ll;ll-i'-l i
e
Fre
r
>
= -k
"y
- -.:r,.;..
Sy et L
Ly
s

b

A
%
"'*'_.."n.-'

@
§
o
¢
L !
-
-2
&
W
-
e
?-
"-‘-;
1:_-
v P
Wy
s
L
’l
i
"l
]
e
-
e
- .-‘
the,
l":"'.-l
L
o
- L]
""",.:-:-‘....‘.*1.
i =
.
e
-
e
A
%
i
~—
F
S
s
d-'
Fo
o
4
-
o
)
II
il
-
&
‘-
TN
L3
LY
as
-
i
¥ .
-

4
]
e

s
|
£
Y
-
F
AL
Y

P
- thge
s
gt
‘_
Fanty
".:"'ll
-
iy
."b. &
T e
,q

i
- -F.".n-

o
g
X e
. '_""ll_ :-Ir
%

I
*
m
g
2y

o
il

-
-.'-ll'
o

P
o
S
ey s
s>
se
T
e r
. o
e
!-‘::
P
& u
-
s

Ho
- -y
i
-
e, -
5 S
=
b
-
i
o)
'l-:'--l'
-
"#a
-
g
-
_"'h
e B
o o
7 P
¥
iy
‘—-
s
gk
o o
-
F,
L]
-
s
L
g
L]
-
-
:'-l-lu'-:"IEI
g B
-
-
"
ot
. g
-
-
._..'
T
-
g

e
.l""l.,..n-_r
-
.
4T
i,
F
VE
J
e
e

E bt ot .
"

2
e

o
o

i
Y

e Rt LY
L]
-

i
b &
.4_!"4"

-
iy
.
r
-
g
--ul' e
.
nass
-
=g

T
S

B

_-lll'"

-

P T
'i!‘.‘*lp,:.:
!
)
oy
T
‘t"
ot I
72
)
£y
2
Yo
| 77
oy
.‘.,'
O,
]
=
b
g
o
A
..I'-."‘_'u
L
e
L
o
b Pl
ekt
-: -
(=
s
l':;;,--

T T
= -
AT
s
F"--‘;
3
!"ﬁ
'w -
o
o
-
s
oy,
3
.
-
*

. o -
# e R

=

A

o
-
0
= g il P,
- .‘I'J".“‘

.ﬁ,.
o
.i_-_.r..,

-
¥ ]
o
ok
b
LEY
-
,

-

"
- -.l.,.
#

B
:.'f'
JI'I:..:-'-

B
- T
o
2P
e

s
5
L
il
1-'-.! A
Ii
..‘

= ks
-
.
- g .
o
A =
"

b
”
-

sl eny
e r‘.-"-"u-Jr
gy
o
=
m
L
ue
2
o
-r-::"ul'.-
"
™

"

8

iy
-
et
el
e
i 8
P
-
-
LH

~=,
x
=
A3

=
G e P

Twlifa
e
.-{I-

Ll

"
L
LY
S
e
:..‘
L
o

“‘llf + I-}' R -.‘.1:‘
N LSRAHS

A
-
.P’.
¥
- FE
-
o
‘-
2
)
-
o
'l-'
o
)
-
4
e e
P4
o
e

]
F
""-.  E
-i.-
<%
I"'-l""
e !
CF 3 >

ios
L

.
- :':'-l""-h
-

5
-
h

ua

7
'
%
g
*

&, F
e
4o

r,.‘:""
o
=1

i

'
-hj-_-!.lp
o
="
M'Pﬂ-
"t

& 5a

g
& =

o
-

LL]
-
#-i'#'l.:.'
ke
L .
i
-
#
o e
el
e I i
R
23
- LY
=
-
]
la#
"
]
il-i:
g
o

Y - )
L
-

o
'
e
3l
i |
s
/3
LT}
:1':'
Ig:
-
Jn. i
-‘—‘
L
L
E—
L]
- X —'—
23
7
S
-
-F-
niwE
vy
5 Bl 3
- ‘_-I'-Il
'l'.
L A
e
ll*ll -
peer
-

-
L§

o
M -
-
i
ol
-~
-il "
-
s
-

-,
s
- ﬁ
ol
i
>
7
o
Ko
e
=g
X
=l
#ﬁ:: %
.
>
I'Tr

TV L AL

"3
Lt
by

o,

Fee,
s s
ot ,,:,:
¥

Y
-,
-
o
g
2
-

pet
.'.fl-ll'
o -
i
o

-
I

e
i
3
[

L

L
Lt
2
A
L o
=
-
&
-
e TR
47

wy
apt T,
Ly
('
-
At e
‘h
G
g
‘.
-
o
.'-.'.1.
-
']
-
L]
-
-
&
® G
e
:\-\H.;-":-l"l“i'.
J" w -'_
T
-
-
=S T
-
%
’s
4=

_|-
&
.
.a
Ead
= -
e
-
-
-
o
T
*
-
=
-
il Y
a
T
-
&
-
-
-
=
-

-
¥
e
-
|
r"-
e
-
e
i 4
-
I
- -
o -
e b
45
(]
g
]
e
-
-
T
-
-’!-"
Do it
e
= ]
s
a
.
- g
b
Y
n
."-‘\-
gl *
e o
il : »
.r"“'l.l-: .
L]
-up-'
-ru‘
-y
"I.
-
L
.h
Fa
=
-
e
-
=
|
LY
T,
-
-
-
-
&
l-...":
i
- '_l-r
-
.
Fan
-
At
=
-
- l’:"f
-
N L
)
-

Ny =" ; L g
[ p ! 8y L LT |

o " i A T ﬁ.i ' !"l | jir':”'."";llhl-f- ',l'ln"

! ..". ¥ 1I‘1{._ f‘_ M ';.J'.IIE ‘r-:‘ .:.-.r. .,. “._ J'F .-I|"':l,~‘|}‘|. : ‘ ""‘il ‘tl"‘ ‘.l:i."l‘l-ll: ; !

v , . ¥ | i l# L' - . ®

Vil -*"ﬁ{:"‘-‘s.;"’;'t'ﬁ‘i"ﬁ:-? I R L T WA N
n RGO o I SR AL A O L D

]
T
& i
'1
-
.‘-_..-I_-.r-l =
=
-
i i
-
*
ar
L2
"
R
-

==

-
-
"Npe=
-
A
= '\r‘.r
-"-r- b
L

L]

Fu

-

-

-

arm

F o

-

T}

=
¥

«*y

LI
YT L S, . P SR R . r i % (XY
RSB ARG EY

s e
.':.F

o

-
ey
e e
-r--.i'..- -
Lo

.

...r‘\

:'\-L
+ﬂ'-*

_':l
-
i3,

b
LT AR

¥

i
-

e, e e
<2
=)
'¢=.l'

e
Ly
=
"
;f-
= ._;
F
-
-
o
-
-i"-:
JI'. =
'.:-'
L%
Faras
e
By
il
o
oy
s,
B Y
-
-
M=
=
o, L
. .i-:-l:‘\‘."_... ¥
- 2
oY : :i'"'l
-
- “E-.
i -
o .
55
..n--ﬂ;
Sl
=
a
e
o
-
ey
L
l.‘
et
T
L]
5 hs
s
- -
mpa
Kt
—
B
-
-
-
"
o
.
- -
et
-
e
& Fa

® i
o A . : [WOREIE T3 ¥ A ik B
L] l." L o Y, L] 1\.‘*;‘":: ;“1!"\1-‘-‘- LI T ¥ ‘l.. i Ay L ‘._ ¥ :| L _""I‘ T L}
'_l"'-u*'l";“ 5 :\ ':4'." ¥ AR . Ff .r.i. E‘l.lﬂ_:l‘_" '.,-'l‘.r?'l';ﬂh. l:‘ :g y -.h .-'?;I ;l:#:..u,l;';l} { ~|1iti:= +\'.‘-1"1:'.l ”I i.}'l-‘: .:r.‘il .'. .| T.";I"' i':':-‘ 5= ¥
iﬁ-‘ ATANTS ':.I. ;[:-‘q,_r;;l}‘-.-‘!;iu;. 3? . {&'q J__*‘_i M) _‘#';‘a!_' W 1"."":.".“:1 , E'ﬁ'f"""‘i.—rﬁ‘i i) :.i"'.ll'll :?'L.--'n."_l-l:hiii H .‘.-‘Fﬂ"i AT I AU -"-p‘ |.L'|.. % W ’
LSRN TR ‘-'a,::if-:}}flig:f ) R SRRt RGN A AR Y R Ao S ST S0 R PR A L St AR B s v
i P .I} I\.l"'l"'l .‘-,-'_"l_ :'-'i‘__n-' ‘l}; IJ :; i o %y f‘f . e ll":[:"-fl" l‘i’+”]l‘+ﬁ"h"l'|i-_‘.r':"i;' t'*_\.‘-.':_,_-'l;l__ it by ._"._‘ 1 -..'i.'.rl AT "'4,‘“ Ay 3 LavE l‘*. i o
¥ I\IlI “:1 1 I‘it:. "' {H‘.l "'l d r1 ' rst Wil i ) rl"-' JI T L L] - ":; \. lllt.-“‘ ) ¥ " R ¥ - '11 Jan_ 'y iy i i J:i .t:l' ¥ li W l." l-" 1
At TR BT Bt PR F iy A D Y A G 08 2 i e A B e S B 0 et T e B e R e T R A D5 I ST
F . “ .‘E ;""‘}ht'li?\?‘l"&b"‘i A A HA {2 1 .'.-h} i L) 1-"-:'"'7" "'\"---p eadt iy L i"t i B bk T L e’ "-" W TR 1 "‘”'} L
' e ] ; '-'H_-i{lil"" Y ol CENCh ‘.j..‘l El:p s ) ) .I“_l*' £ .'.\,-,I-‘I .. .‘.;1-:'- L i 1.‘-* PR _‘1 ‘l‘\ :|"i. A r"si l: e ‘“l i1 .: 'T,l' .h-'.- L
ey A ARG T A AR RA Ay 1 AR TR AR T 'h#-:*.'q-* 2 U AT T G S WO LM SR K Rl
LEL ., ":LJ:‘ r.i‘ syt srsd .‘ L LR "l { i }l '-L"‘l"' & 3.8 i LY M ol T T et T LA T LRt Y LA WO B LENTT g btk S b
i ™ 1 l i 5 "‘ "* b _F.r| li-"\ _‘- LT ) - .*ip.l:.i‘ ':I‘..l‘ _‘.-I‘ "r' .H‘ ‘ L] lI"F_‘i ‘s -‘-I: _1|I| i‘_’ a g | ] ¥ |.;t 3 : TR
ANER :'»é'f’-‘“%?a Wi *‘r"?ii}i:'?’.‘.‘f:':"r‘f{ A R P N RS SR
o | == 3 § ] ' y Ty L L “r 5" ] - (] "j" T Lkt -""t *‘lihl"l..- [ b -.\. " -y ¥ .!'.'l P .' sl LI l-."‘u‘ bl
L - " - !“ ‘{I‘ i‘-‘t‘-"‘“l:i.' ‘... = o " 1 ‘*' -.,'- l_'-. - ;.‘" ;I: l i F.-i'l. W .: 'I-I LY wai N Il“'-.‘ l.-.. F o 5 jq.l' s b i S i3
: o 58 R L S ST AR R AN AL S S A AR A VY R B
. 4 - LRIE AL VIR R TN i eV el A i g SR LR I e RS B T L SRS A S B et )
COAV L TR 4 4 5 1“';‘" Rt IR B 0 U RS T AR K 'f"-ﬁ’:. o) VA ALAR O ML ARN A TN st Kt A s A et Ly
T L R TR MR P Y 3 AT S I8 A 1L L P v ,!.- e j:‘f:-i‘.e:; G ANy ,-111.'.3.-;'_‘: i;'l.‘.‘-‘"".u.-!.f_ -',!t"*:- gt il e AN
4‘1. x R L A i " = } 'r. ey -.,- E / ) .'.I‘ y el [ r Tl M ® i a3 .
dr T NN o T S B0 SRR e
vl 307 L L, 4 ] oty ! . T ML P " Vs g AT 1 Ty L TR L 3 L Bl R o s e Tty
N el PATTTR A s d‘ o r" II"I PRl ll’.‘lﬂ i“ ). ’5* P ‘f“.“-*‘. ‘1"!' ies 2 S T ) " il o 0 Paate ARy T S e 1.,1."
+1. tl ! 2 ey - L l‘l:l‘.ll"l Y "'l|." ..t'tq‘. L ..:lj: 1 ‘.‘-ﬂl +| “‘ LY Iy - . A L ""r g .-I-' ; “ F§ } L 'l"l"‘"_ = £
‘1-., i - Ay E +:‘L' -"-'”‘.' ' ¥ 15, %-i.}'?ﬂ s "':: t":‘;i .;.."Ii:'tl 'p":...‘ 1. il.!. .E;{‘ "i':L{- " ?..-; 'I :‘f‘“.-t} If; 3 ..P"‘E'b':".'ﬂ": .r*;.' .: : a‘ﬂ: "';:‘ Fal -"‘r'.:u
LY ¥ 5 [ = L - el L L .' k, i | o .I. . M Irl ), ¥ e " " a i
i ! \ o i N \ -l',"...,i .': LI : l*i"i';l. {E.:l- ' J:F‘i! I:;'ll j‘:‘}i'tjf _'&'.;“ :‘:?T*"‘ ..|:.:'-.‘“-...‘ ‘l:‘l h."li:. [ i?l" T ..‘lltii | ‘.1- e A r:‘ - i‘*
'R 2 ANE T A TE 4 'l*'"'?" Ags AR .'.-1' *} YALLE -‘;l.'lf.“.: -":1;-\ l" 'L-.hu B e .*";l'fr-’..-', IR Bodidiil 14" Y i) I e ",
L S e LA A LY IR A 7 P R X P S U e ok (e AN S R B e SO B
' _..: t_’.";.i 1 34N " -I‘f 1 AR ‘,;_ '-‘f,-:-." #ﬁ \.. ﬁ..q'l_. nq..!‘lt‘ -l.qlh:.;!t.l ihﬁ'i’h ;,‘- .'-'}1..":'__!"_.1 ‘::___va_',"_-',l.-'!'_.' :' 'u‘h'_:.:; - :};._ F:;: n: j:,!’i'.‘;"'.'-'li ; "'1- .::.: 1.‘ "_ 'I.',.I ";'I‘-.'
< 3 [ -"_l.l" '-l"'.'_li":' ",t" # = L » l_!-'_ '|'. i e | ¥ _.l_l-l':l "‘ hI'l-lli-Ll l‘ 1!&_.‘:h .1-. :.‘ l..'- " Il_::l_'ll"'.’.‘i:.i' '._ ;.1\‘ -.,:.- '.l}‘l',l. '_.-J‘,.r.l‘“-‘ ‘r: I.'_l | l“'l_. e (4 & ‘-‘Il‘ L
"Il‘q-h‘tr'L"‘*'il‘tll"-'l} & Loy t L5 |_ ',.',l; rq"_'- ] ‘i& 1 ‘l-‘r My o By {*,"1!-... ca '."l‘ 3 1-'\-.._-‘ ." (] ,"‘- , .-*‘-‘ll_.. 1"" ': ‘r'..‘ﬂli'-' ': ‘ P _"'.1
-y '-__L"'_'__I-“J ll‘." |'.",'_|I "r,"'_ll'..r_.la.".-i*- | ‘_‘p P, i i L e .' |.1_1 " Bl ".I'l ?‘ L ] II_'I 1_\_,’_”.1 ¥ i | .]‘"lirl_ o B i
ARG NN Nt MR RS R R L e T B S
."i-" ....:{ 8. - ‘II-I"'l r‘; : "-.... .r , Lid als "l .:--.: d . .‘ - :, T ‘|-\. T .. .:‘_ " & i = .:. ._-J"_ L LR ; "I' 3 LE " -._I e 'i
PO A LB | VT AN ER TR £ P b At PR R R i e R AR B 9 L e Y o I S LR
."“.rf"' <1 .-i‘- N f. !“h;'ii_: ! i 'l! -E_".'“.' 1}'_‘1‘;‘ e r.‘]}l‘. ‘-ju A .'t'r‘r." '.'*:‘ I"-if.-l_a- i lrlhi; "-‘:-I"'h-.’ T Ll " Ii"'-‘l'-" by L. I:‘ "-'-l} Iilll N T b ."‘ - el
i .-.-tl L i= 1 L e 3 gl et ld, ' £700 f o | T L | -‘l- _ﬂqi _“. e ol "II bes a¥a € T t T ) |"} i“.—.;“ -
.'r.f‘-‘-.‘:; %a_""r;‘: *-_'#;E HATAN L EANE KL SR M TR u;",:mt; AT S L T ,‘-‘. 25 e ;;,...'*.'*.-_\{.;“l.!...- vy :\ i ﬁ--{ g (e "':""JE"I LA
[ " L) - o 18 e i, 8 b LY T L B Pogtal g g u . A i ; iy o [ 3§
L T Y Rl Lop el Y VLR L2 L alfe Tyl n" s li‘#" PAE I e T A “f'__f o j.'_. LT wleally ’l u W g :.:""': ' T.'*':'.‘ L '_
AN A R L R L 00 N SR S Vi 0 1 TR S e o N e N A e S TR B

5
- Fgy . L R i * 1 N | ] b I
'I".. 'r';i.'?ll:ir-‘.'q.--_“:.. "-‘_ |.' - l . : T 4 .l . .hq_.-ll ",'.. ¥ 4 -:I- +||.':;'|-‘. B ' IV .j"rq:_.'r ) i ..f i .J-'.{F'- o

ll.-

-
.:‘ I‘h-;‘ .

i oa
-

. -
g, [ g g
-

e

i g

" _r“"‘. :'
et
iy

“as
o

v BT oF
L] w Sy
Pl g

=

o

S

iy

- T
"
< Shde
& s
TR
L ']

{

i i
e o Ty
e

=
a

S

Mgty o

, @
¥ om
=

i
LS B
i T r

-

&
_—
-
=
b '-
5 A= L s

=

r .
Y T
"

.'::.t.‘

i
& W
pt

5

Pl Bl

"
i =



