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THE HON. MITCHELL F. HEPBURN 
PRIME MINISTER AND TREASURER OF ONTAR IO 

M.,ch 9th. 1937 

MR. SPEAKER: 

I move that yo u now leave the Chair and t hat t he H ouse resolve itself into 
Committee of Sup ply. 

In discharging the responsibility that now devolves upon me, t hat of making 
the annual Budget presentat ion , I wo uld like to inform the House that this 
document, wh ich I sha ll read, has been checked in every detail as regards t he 
accuracy of its informat ion. As you know, we have no Ha nsard in t his H ouse. 
I t is therefore necessary for me to read t he Budget Address in detail in order to 
obviate t he possibili ty of any controversy with respect to a nything t hat I might 
say or that I might not say; and therefore this Address is prepared ahead with 
great care. 

It comes to my mind that this is the third occasion on ,,·hich I have had the 
honour to b ring to th is honourable body a statemen t of t he receipts and expendi 
tures and an out line of the financ ia l programme of the Govern ment for the 
ensu ing fiscal yea r . 

In my first Budget Speech, del ivered on Apri l 2nd, 1935, it might be said, 
to employ a metaphor , that the dominant note of the speech was t hat which came 
from t he resounding blows of t he pioneer axe clearing away the financial debris 
of t he former ad ministration. In my second Budget Address, delivered on March 
12th , 1936, when t he results of the financia l pol icies of t hi s Government began to 
take shape, you were able to distingui sh, Sir , from the evidences of good manage
ment on the part of t he Government, t he progress that was being made to put the 
finan cial affai rs of the Province on a sound basis a nd to bring us out of the 
condi t ion of economic di so rder that had hampered the progress of our Province 
and brought misery to its people. And now, Sir, on March 9th , 1937, with the 
experience of t\\'o full years of admi nist rat ion under the financial policies of this 
Government, I invite yo.ur attention to that portion of my report which speaks 
of the results of t he "Pay-As-You-Go" policy which I a nnounced in my Budget 
Address of last year and to which poli cy we have fa ithfully adhered from t he 
first day of April , 1936, up to the present moment. 

PUBLIC ACCOUNTS OF 1936 

Before I proceed to rev iew the yea r's transactions and to give you a faithful 
and accurate accoun t of t he business of the Province, it is fitting t hat I should say 
a few words regarding the Publ ic Accounts for t he Fiscal Year ended March 31st, 
1936. Honourable Members of t his House are aware of the fact that the Public 
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Accoun ts are prepared by the Provincial Auditor a nd hi s staff. At certain times 
during the year t here are as many as three score of t he Auditor's staff preparing 
the Public Accounts, keeping t he work up , separating t he various items, preparing 
headings, and doing everything possible to assemble t he accounts of t he Province 
in such a way that it will show in the clearest possible manner the most important 
t ransactions that have been dealt with during t he fiscal year . 

These Accounts must be accurate. There is a t remendous amoun t of material 
to be assembled. Hundreds of thousands of items have to be placed in their 
proper categories. This is done as speedi ly as is possible, and t he Accounts last 
year were furnished early in September. With t he summer vacation in terven ing 
and with t he consequent shortage of staff, I think you will agree that t he Accounts 
were furnished without any unreasonable delay. In regard to t he presentation 
of the Accounts, however, let me draw to t he attention of Honourable Members 
of t his House the fact t hat t hese Accounts are required by Statu te, subsection 2, 
section 20, Chapter 25 of t he Audit Act, to be la id before the Assembly. This 
means they must be laid before t he Assembly at its first session after the close 
of the fisca l year. I t is plain, therefore, that a statement made in August or 
September t hat the Public Accounts were overdue was incorrect and entirely 
at variance with the facts. 

• 

May I digress at this poin t, Sir, to refer to the charge made against the 
Government by t he leader of the Conservative Party and a former fellow-member 
of the House of Com mons, the Hon. Earl Rowe, who insinuated t hat we were 
trying to hide somethi ng. [n June of last year he stated that the Public Accounts 
were four months overd ue. As a matter of fact, t he books had not been closed 
for the fisca l year at that t ime; but, as soon as t he Accoun ts were avai lable, I 
sent a copy to him . From that ti me on he ceased all reference to t he Public 
Accounts. He has since been as si len t as the tomb, because he found ou t from 
those Accounts that we were well within our Estimates. As a matter of fact, 
he found out t hat our fig ures were even better than we had forecast . 

Before I leave this subject, let me say that in the Budget Address delivered 
last March we estimated a deficit of $13,496,609.07. When all accoun ts were in 
and revenues taken into consideration, the deficit was actua lly $13,342,705.74, 
th is being a n improve ment shown by the Public Accounts over that estimated in 
the Budget Address of over $153 ,000.00. This fact, Mr. Speaker, proves t hat t he 
figures presen ted in my Budget Address were reliable and well with in t he mark. 

THE PROBLEMS OF PUBLIC FINANCE 

Public finance is a great problem and it is an especially di ffic ult one in that 
it is a continuing problem. No matter how well a Government may do in one year , 
it never a rrives at a position where t hose in charge of the financial policy may sit 
down and fold their a rms and feel that t heir work is done. The people a re a lways 
discovering new socia l needs. I do not complain of this because I recognize t he 
fact that society is on its way upward ; and it is the business of t he Government to 
develop the human resources, to ra ise t he standard of liv ing, and to keep in mind 
the fact t hat t here is no real wealth but humanity. 

In striv ing to ac hieve the best results for our citi zens, this Government has 
kept before it t he ideal of a balanced Budget. This has been for t he Adminis
tration its pillarof cloud by day and its pillar of fire by night. For we recognize, 
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and commend thi s to t his H onourable H ouse, as t he a lphabet of a ll ou r thin king, 
tha t a ba la nced Budget is t he real basis of the nationa l credit and is li kewise 
the bulwark of private cred it. How well we have succeeded in achieving t he 
desired resul ts, I hope to be able to show so clearl y t hat every citizen of our land 
may read and understand the Accoun ts as I place them before you , and, under
standing t hem, will support t he policy which we have adopted and which we have 
followed consisten t ly. I mean t he policy of "Pay-As-You-Go." 

T A XATION 

Last year when I brought before t he House t he estimates of revenue to be 
collected , I did so wit h confidence, because I be lieved that t imes were improving 
and that we had installed the necessary fiscal machinery to gather in the amount 
t ha t we had estimated. \~Te have reversed the policy of the former administration 
in our attitude towards taxation , and the truth of thi s statement may be found by 
a consideration of t he debates on taxation legislation that have taken place in 
this House. You will recall the opposition t hat we had to face last year in attempt
ing to place on t he statute books a fa ir and sound fiscal measure, "The Provincial 
Income Tax ." T his year , in amending the I ncome Tax Act, we again met with 
objection , and in t he Amendments to t he Succession Duty Act \I'e again en
coun tered stubborn and uncompromising resistance. Th is revealed the policy 
of the former administration , ",h ich was one of taxing the many for the benefit 
of t he privileged few. T he policy of this Government has been, and is, and wi ll be, 
to tax the few in proportion to their capacity to pay, for the benefit of the under
priv ileged and the common people as a whole. (Applause.) This Government 
holds to t he opinion t hat a pe rson who d ies possessed of great wealth furnishes 
proof to t he world that he passed t hrough th is life favo ured by fortune and 
enabled to amass great wealth largely because of the fact that he and his class 
enjoyed favours and pI ivileges and was able, because of loop holes in the laws and 
bad administration , to escape contributi ng to the state by way of taxation, 
t hat port ion of his wealt h which he should have con trib uted in order to comply 
with the axiom la id down by Adam Smi t h and recogn ized by every democratic 
coun t ry in t he world t hat "the subject of every state should contribute to the 
support of t he Governmen t as nearl y as possible in proportion to his ability to 
pay. " 

Last year I expressed the hope that we would collect more reven ue than 
would be required to meet a ll ordinary expend it ures. Reali zing that determina
t ion is t he better part of hope, t he Administration began on t he fi rst day of 
April , 1936 , to ensure a balanced Budget. Let me say here t hat t here has never 
been a single day in the present fisca l year, from t he fi rst day of April until the 
time that I am now speaking, when t he accumulated cash revenues of the Province 
did not exceed t he accumulated cash expendi t ures . (Appla use.) T hat, Mr. 
Speaker, is t he surest way to fini sh the fi scal year wit h a balance on t he right 
side of t he ledger. 

M r. Speaker , as nearl y as I can at t hi s moment estimate and as nearly as the 
officials of t he Provincia l Audi tor 's Depar tment a re able to com pute, the gross 
ordina ry revenue for t he present fisca l year , which we estimated would amount to 
the sum of $86 ,41 5,649.28, will reach t he sum of $92,221,809.51. Every depart
ment of the Government that has to do wit h revenue has completed its a llotted 
task and will return as gross revenue an amoun t in excess of that set as the 
1936-37 objective . 
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I wish to digress at this moment to tell you with what pride and satisfaction 
I have observed t he work of the Treasury Department and especially of t he one 
man who has been at t he head of that Department. Many unkind t hings have 
been said about Chester Walters, t he Controller of t he Treasury. To my way of 
t hinking, he is possessed of, and blessed wit h, one of the keenest financial intellects 
of any man, not only in the Province of Ontario, but in the Dominion of Canada. 
(Applause.) It might be in teresti ng to t he House to know that two other Prov
inces have requested t his Government that we loan Mr. Walters to them in 
order to enable him to give them advice in regard to some of their financial 
problems. He has surrounded himself with men of abili ty and, in making his 
selections, he had no regard for political affi liations. But I want to say that 
Mr. \Valters and I are proud of those who are associated with us in their re
spective capaci t ies as senior officials of t he important Department of the 
Treasury. In order to give this House some idea of what has been accomplished, 
I might say to the Leader of the Opposition that, in the last year of his regime, 
during which time he was Provincial Treasurer, there was collected by that 
Department the sum of 24 millions of dollars ; whereas this year, the fi scal year to 
which I am now referring, we collected t he sum of 44 millions of dollars, an 
increase in revenue in one department of 20 millions of dollars. (Applause. ) 

With the permission of the House, I shall place upon the records an in terim 
sta tement of gross ordinary revenue for the fi scal yea r April 1s t, 1936, to i\Iarch 
31st,1937. This sta tement consists of te n months' actual resul ts and t,,·o mont hs 
forecast, and has been prepared under the supervision of t he Provincial Audi tor, 
" 'ho vouches for its accuracy. 

INTERIM STATEMENT OF GROSS ORDINARY REVENUE 

Fiscal Year April I, 1936- March 31, 1937 

10 .Months Actual- 2 Months Forecast- 12 Months 

D E PARnl ENT 

l - A GRI CUL T U RE . . . ....... ..... . . ...... . .. . . . . . . . . . . . . . 
2- ATTORNEv-GENERA L . .. . . ... . . . . .. . ..... .. .. . ..... . . . 
3 - EDUCATION . ..... . ..... . . . . .. . . .. ... . . . . . . . . . . . . . .. . 

4 - GAM E A ND FI SH E RIES . .. . . . .... . . . .. . .... .. . . . . . . .. . 
5- HEALTH: 

Main Office and Bra nches . . .. . ... .. . . . . .. . .. . . _ . . . 
Hospita ls Bra nch . .... . ... . ... .. ...... . .. .. . .... . 

6 - HIGHWAYS: 

Main Office . .. . . . . ... . .... . ... . . . .. . ... . .. ..... . 
Gasoline Tax Branch .. . . . ... . . . . . , . .. . . . . . . . .... . 
Motor Vehicles Bra nch . ... . . .. . .... . ...... . ... . . . 

7- I NSURANCE . . .. . ... ... . . . ...... . . . . . . ........ . . .. . . . 
8 - LABOUR . . . . . . . . ..... . . . . . . .. . .. . . ... ..... ... .. . ... . 
9 - LA N DS AND F ORESTS: 

Branch 

S 45 .000 00 
1.274,000 .00 

270.000 .00 
15 ,.750.000 .00 
10,250,000 .00 

Lands Bra nch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 682.000 .00 
Forests Branch . . . . . . . . . . . . . ... . . . . . .. . . . . . . . . . . . 2,738.000 .00 

l O- LEGISLATION .. . . . . . . . . ... . . ... . ...... . .... . . . . ... . . . 
It - MI NES ... . .. ... . . . ...... ... .. ..... . . . . . . . . .. . . . . . . . 
12- M u N I CIPAL AFFAIR S: 

MainOffi~ .. . .... .. .. . . .. . .. . . . . . . . . . . . . . ..... . 
Housing Branc h . .. .. . .. . . ... . . . . . . . . . . . . . . .. . .. . 

t3- NORTHERN DEVEL OPMENT: 
Main Office . ... .. . . . ... . . . . . . . . . .. . . ... . .. . . .. . . 
Sett lers' Loans Commiss ion . . .. . . . . .. ... . . .... . .. . 

12,168 .25 
109,149 .27 

15.58059 
14.951 .81 

Gross 
Ordinary 
Revenue 

S 320.000 .00 
1.150,000 .00 

120.000 00 
760,000 .00 

1,319,000 .00 

26.2i0.000 .00 
235.000 .00 
121 ,000 .00 

3,420.000 .00 
13,718 .56 

2.050,000 .00 

121 .317 .52 

30 ,532.40 
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Gross 
Ordinary 
Revenue 

14- PRIME MINI STER ... . ... ....... .. ... .. . .... . .. . . . . .. . S 24 ,673 .86 
I5- PROVINCIAL SECRETARY: 

Main Office and Registrar-General's Branch . .. . .. . . . 
Reformatories and Prisons Branch ............ .... . 

8627,249 .63 
665,594 .28 

1,292,843 .91 
16- PROVINCI AL TREASURER: 

Main Office- Subsid y .. .. .. . ...... .. . . .. . ... . .. .. . 
I ntcrest . .. . ....... . .... . .. . . . . ... .. . 
Miscellaneous . ........ . . . . . .. . .. . ... . 

Liquor Control Board .. ......... . .. .. . . . . . ... .... . 
COnl"roller of Revcnue-

Success ion Dut y .. . ..... .. . . . . . . .. . .. . . .. . . . . 
Corporations Tax . . .. .... . .. . ....... . .... . .. . 
I ncon1C 'rax . .......... .. ... .. ... . . .. . .... .. . 
Stock Transfer Tax . .......... . .......... . .. . 
Land Tran sfer Tax .... . ... . .... . . . ... . ... . .. . 
Law Stamps .. .. .. . ........... . .... . .... . ... . 
M iscellaneous ... . .. . . . ........ .. .. .... . . ... . . 

Amusements Revenue Branch-
Amusements Tax ...... ..... . .... . . . . . . ... .. . 
Theatres, etc .. ... .. .... . ........ . . ... ... .. .. . 
Misce llan eous . .... ....... . .... . ..... ... ... . . . 

Board of Censors ...... . . ....... . .. . ... .. . . .. ... . 
Savings Office . ................................. . 

2,941 ,424 . 28 
72 ,816 35 
6,232 .62 

10,000,000 .00 

15,500,000 .00 
9,100,000 .00 
2,500,000 .00 
1,300,000 .00 

225,000 .00 
360,000 .00 

25,066 . 29 

1,800,000 .00 
90,000 .00 

22 . 75 
90,000 .00 

261 ,790.44 

17- PuBLIC \ VELFARE . .... . ........ . .... . . . ..... . .... . . . 

18- PURLIC \YORK S .. .. .. .... ... • . . . .• ... • • . . . •. . .. •. . • . 

44,272 ,352 . 73 
90,500 .00 
60,050 .00 

------

P UBLIC DEBT- Interest ... .. . .. . ... . . . . ..... . .. . .. . . . 
81.670,988 .98 
10,550,820 .53 

$92 ,221 ,809 .51 

SUMMARY 
Ordinary Revenue .... . . . . .. ....... . ......... . ...... . 
Ordinary Expenditure . ....... . ..................... . 

$92 ,221 ,809 .5\ 
72 ,374,079 . 78 

Excess of Revenue over Expenditure .. .... . .... . ....... S19,847,729 . 73 
Less : Unemployment Direct Relief and Administra-

tion thereof.. . . ...... . . . . . . . . . . . . . . . . . . . .. 12,500,000 .00 

In terim Surplus ... ........ . .. . ... . .. ..... . . . . ....... 87 ,347,729.73 

BORROWING 

-

I shall now discuss for a few moments a second source of revenue, namely, 
the receipts from borrowing; and, as borrowing implies repayment with interest, 
I shall later on in my add ress devote some attention to the matter of interest 
paid during t his fiscal year. F irst, I deal with the borrowing on treasury notes. 

During the year we did, at certain t imes, resort to borrowing on Treasury 
Bills, principally for t he purpose of retiring other Treasury Bills, some of which 
could have been taken up at the time, but, in order to keep the P rovince in a 
strung cash position, they were renewed, generally at reduced interest rates. 

Treasury Bills outstanding at March 31st, 1936, amounted 
to .. .. .. ..... ... .. .... . . . . ..... . . . . . . . ...... . ...... S50,000,000 .00 
AnD- T easury bills sold during the fiscal year . .... . . . . 57 ,500,000 .00 

\07,500,000 .00 
DEDUCT- Treasury bill s redeemed during the fiscal year . . 69,500,000 .00 

The amount of treasury bills outstanding as at March 
31 st, 1937, will be . ............ . .. . . . . . .. . ... . .. $38,000,000 .00 
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I am sure t hat a ll members of t his House wi ll be pleased to observe that we 
have reduced our t reasury bill debt by the sum of $ 12,000,000.00. 

An honourable member has been inquiring as to the amount of treasury 
bills which we have ou tstanding, and he and other members wi ll be interested 
to know t hat the amount of treasury bill s, which will be a liability of this 
Province as at March 31st, 1937, will show a reduction of $12 ,000,000 for t he year; 
and tha t t he rates of interest on these bills are less than half of the rates which were 
effective in regard to t he $47,500,000 of treasury bills which were left outstand
ing by the Henry Government when we assumed offi ce on July 11 th, 1934. 
(Applause.) 

In t he printed copy of t his Budget Address there wi ll be shown a detailed 
statement of the outstanding treasury bills all of which, by the way, are held by 
chartered banks of the Dominion of Canada and a ll payable only in lawful money 
o f Canada. With t he permission of t he House, I sha ll now table the statement 
referred to. 

Detail Summary of Estimated Changes in Treasury Bills for the Fiscal Year Ending 
March 31, 1937 

As at March 3 1st , 1936 ........ . ..... . ........... ...... .. . . .... . . . ...... S50,000,000.00 

ADD : Sa le of Treasury Bills : 

LESS: 

" RTA " - 2 %- ducScpt. 1, 1936 .. ................. . 
"RTB" - I%,%- " Feb. 28, 1937 . ........... . ...... . 
"RTC" - I %,%-" Mar.12, 1937 ................... . 
"RTD" - I%,%-" June 1, 1937 .. ....... . .. ....... . 
" RTE" - 1 %'%- " Aug. 15, 1937 ..... . . • . . . .. . .. ... . 
" RTE" - I %,%- " Feb. 15, 1938 . ......... .... ..... . 
" RTF" - I %,%- " Aug. 28, 1937 . .... . ... . .. . ... . .. . 
" RTG" - I %'%- " Sep t.l2, 1937 ... ...... . ...... . .. . 

Redemptions: 
June 1, 1936- " D \"" 
Sept. I, 1936-" RTA " 
Sept. 12, 1936-" D N" 
Nov. IS , 1936-"DW" 
Dec. I, 1936- "DV" 
Dec. I, 1936- " DP" 
Dec. I, 1936- " DX" 
Jan. 31 , 1937- " DR" 
Feb. 15 , 1937- " DR" 
Feb. 28, 1937-" RTB " 
Feb. 25, 1937- "RTD" 
Feb. 28, 1937- "RTD" 
Mar. 12 , 1937- " RTC" 

2 %.. ... .. . . . . . . . . . . . . . . . . 
2 %...... . . . . . . . . . . . . 
3 %....... .... .. . . . . . . . . . . 
2 J4 %. . . . . . . . . . . . . . . . . . . . . . . 
2U% . ..... . · . .. . · . .. · ·· .. · . 
2 J4 % . . . . . . . . . . . . . . . . . . . . . . 
2 U % . ..... . . . . . ..... . . . ... . 
2 J4 %. . . . . . . . . . . . . . . . . . . . . . . 
2XO/o· ..... . .. . .... . .... . .. . 
1 % %. . . . . . . . . . . . . . . . . . . . . . . 
1%,%. . . . . . . . . . . . . . . . . . . . . . . 
1 %" %. . . . . . . . . . . . . . . . . . . . . . . 
1 %' %. . . . . . . . . . . . . . . . . . . . . . . 

S 5,000,000 .00 
5,000,000 .00 

10,000,000 .00 
14,500,000 .00 
4,000,000 .00 
4,000,000 .00 
5.000,000 00 

10,000,000 .00 
57,500,000 .00 

SI07,500,000 .00 

S 1,000.000 .00 
5,000.000 .00 

10,000,000 .00 
2,000,000 .00 
2,500,000 .00 
7,000,000 .00 
5,000.000 .00 

10,000,000 .00 
10,000,000.00 
5,000,000 .00 
1,000,000 .00 
1,000,000 .00 

10,000,000 .00 
69 ,500,000 .00 

Outstanding as a t March 31st, 1937 ............... . ... .. ... . . .... . . . . .... .. S38,000.000 .00 

SUMMARY 

Total Redemptions ....................... . ... . $69,500,000 .00 
Total New Issues . .......... . .... . .. . ......... 57,500,000 .00 

l'et Reduct ion ...... . ... ........ . .. ..... $12 ,000,000 .00 
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LONG TERM BORROWING 

I will deal for a few moments with t he Government's long term borrowing. 
May I say here t hat on t he day when I first en tered the Prime Minister's office, 
after having been sworn in as Prime M inister and Provincial Treasurer, we had , as 
I said a few moments ago, bills outstanding in the sum of $47,500,000. We had 
overdrafts and other short term obligations and I was advised by the then senior 
official of t he Treasury that I might refund this debt at t he prevai ling rate of 
in terest, which was t hen 4 Y2 per cent. I held to the opi nion t ha t we were entering 
upon a period of cheaper money at that t ime and we held fast to that opinion 
un t il the psychological moment arrived. I want to say now and I wi ll give you 
the details a few moments later that the Province of Ontario did refund a good 
portion of its short-term obligations and at t he lowest rate ever known in t he 
history of the Province and, as far as I can fi nd ou t, in the History of the whole 
Dominion of Canada. (Applause. ) By disregarding the advice of t he then senior 
Treasury official, we were able to save the Province of Ontario millions of dolla rs 
in in terest and carrying charges. 

Last year the Government announced and I did so because the question 
was brough t up by m y honourable friend, the Leader of the Opposition, and 
quite properly so that at the proper time it would be in the market for long term 
money. Because of the Government's "Pay-As-You-Go" policy, we were able 
to meet maturing debentures something new in the fina ncial history of Ontario
in May last year of approximately $12,000,000, which bore interest at 6%; in 
June, of $2,000,000, bearing interest at 4%; and in August, over $7,000,000, 
bearing interest at 2Y2%, and still keep a substantial cash balance on hand. 

On December 15th , we decided that t he psychological moment had ar rived. 
That was immediately following the Dominion-Provincial Conference at Ottawa, 
and following upon the settlement of a great constit u tiona l crisis in Great Britain. 
The time being most opportune, the Treasury secured t he approval of the Lieu
tenant-Governor in Council for the making of an issue of debentures due Decem
ber 1st, 1951, and bearing in terest at t he rate of 3% per annum. These debentures 
were to be payable only in lawful money of Canada, which agai n is a new departure 
so far as financing in t his Province is concerned. Right here let me say that this 
Government has never borrowed a dollar repayable in any other t han lawful 
money of Canada; a nd , a lthough we have had very flattering opportunities to 
borrow both in New York and London, we have set our faces against putting the 
neck of the Onta rio taxpayer under the heel of t he London or of the New York 
money- lender , and have stuck by our policy to borrow in Canada only. (Applause.) 

I regret, and no doubt t hey regret it too, that the members of the former 
Administration did not follow the same methods as we have followed, because 
Ontario finds herself in this posit ion, which is not an enviable one, of having issued 
bonds which are repayable in anyone of three markets at the option of the bond
holder. I cannot by the widest stretch of imagination figure out how any man 
connected with the former Administration could place Ontario taxpayers in a 
posit ion whereby they were at the mercy of the bondholders, both as regards 
interest and principal repayments. No one can foretell at this moment just how 
much their bad methods of fin ancing a re going to cost the Province of Ontario 
before we clean up all the bonds to which I have referred. 

I mentioned the Order-in-Council which enabled us to float a debentu re issue. 
This issue was purchased by a syndicate which paid 98.51 for the bonds, so that the 
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money cost t he Province 3 Ys per cent. T his price for fifteen year money, may I 
say, is the most favou rable obtained by any Province of Canada during t he 
last quarter of a century; and I am further informed t hat t hi s is the first time in a 
q uarter of a century that long term bonds of the Province of Ontario have sold 
at a better price than .have t hose issued by t he sister Province of Quebec. 

Early in January we made a n issue consisting part ly of 2%% deben t ures, 
repayable in an nual amoun ts of $1,000,000, from 1943 to 1947. These were sold 
at 98.65 for the bonds wit h a par value of $5, 000,000, the average cost of t he 
momey being less t han 2.7 per cent . We also sold sl ightly over $ 10,000,000 of 
3% bonds, repayable annually from 1948 to 1962. These bonds were sold at 
98.52, or an average cost of 3Ys per cent . The average maturity of t he bonds 
bearing this rate of interest was 16% yea rs. 

I t hink th is House will agree with me t hat to borrow money for an average 
term of 16% years at a cost of about 3Ys% per a nnum is a " 'orthwhi le accom
plishment and one that reRects most favourably upon the credit standing of this 
Prov ince. The result of the sale of these two issues was to put t he Province in a 
very satisfactory financial position, and it is not expected, il l r. Speaker, that the 
Province will require to go in to the money markets agai n un t il October or ovem
ber of t he present year. Indeed , if the fina ncial showing of the Province continues 
to improve t his year as it did last year, it may not even be necessary to go to the 
public with an offer of debentures at a ny t ime during the present calendar year. 
(Applause.) 

I th ink thi s is an appropr iate t ime to inform the H ouse t hat during t he 
present ca lenda r yea r t he total debentures maturing a mount to $24,000,000; 
in 1938 t hey will amount to S20,000,000; in 1939 to S25,000,000; in 1940 to 
$17,000,000; and in 1941, to onl y $13,000,000. 

In orde r to properly appreciate the for t una te fi na ncial position in which the 
t he Province find s itself to-day, let me say a few wo rds concerning t he recent t rend 
of bond prices. Since the beginning of t he present calenda r year, or to be more 
accurate, since t he eleven th day of Jan uary , govern men tal bond prices have shown 
continued unsettlement. This has been due in part to t he congestion in the Cana
dian new issue market, bu t to a greater degree to money market developments in 
New York and London. The decl ine is not considered to be directly attributable 
to the budgetary problems of governmen ts, although that factor cannot wholly, 
of course, be disregarded. What is of greater importance is the unsettled con
d it ion of foreign money m arkets. 

This disturbed condi t ion is due to a number of causes. Among them may be 
men tioned the recently a nnounced rea rmament policy of, the British Government 
involv ing, as it will, an expend iture of 7% billion dollars, a comparatively small 
portion of which will be met by taxa tion; the ra ising of the reserve requiremen ts 
for United States banks; and the monetary measures under consideration for 
regulating t he Aow of fore ign investments in the Uni ted States markets . vVhi le 
there has been a growing feeling that general cond itions may be approaching 
the period of expansion, wherein a harden ing of money rates may be expected , 
I am inclined to t he opinion that we sha ll continue to enjoy a period of compara
tively cheap money. Notwit hstandi ng t he present unsettled condition of the 
bond market a nd the p rospects of t he British Government spend ing over a short 
period of years t he huge sum of 7% billion dollars, I am inclined to think that 
in the long run t he abundant suppl ies of gold, the p rod uction of which is con
stantly on t he increase, are bound to exe rt a decided inAuence in keeping rates of 
interest approx imately with in the present levels. 
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When it is considered that since t he 11 th day of January, 1937, day after 
day witnessed a drop in prices in the high-grade bond market in London, England, 
honourable members wi ll appreciate and find reason for pride in the fact that a 
cablegram received from the fisca l agents of t his Govern ment in London, on 
February 24th, 1937, reads as follows. This , Mr. Speaker , should be of particular 
in terest to those on t he other side of the House who have charged that t his Govern
ment, on accoun t of its fi nancial poli cies, has absolutely ruined the credit of 
Ontario in t he British money markets. I quote: 

" Referring to telegram 23rd, Prov ince of Ontario 4% stock 104 to 105 ; 
Province of Ontario 4Yz% stock, 108 to 109. Quotations a re nomina l wit h 
no stock offering." 

No, Mr. Speaker, no one in England, apparentl y , who held Province of 
Ontario securi ties, was desirous of selling t hem even at t he prevailing high prices. 

You \I"ill recal l that last year I discussed the price of Ontario registered stock 
in London and gave you some figures to indicate the prices t hat ruled during the 
t ime t hat t he Henry Govern ment was in t he saddle were much lower than at t his 
t ime, and, in fact, most of the sales reported d uring the latter part of the H enry 
regime were under pa r. 

So, i\ 1r. Speaker, this Govern men t which, accord ing to my honourable friends 
in the Opposition , has ru ined Ontario's credit in Britain, has, at the same time, 
had the effect of appreciating the value of its bonds to a high point of 109, where 
t hey stand to-day. (Appla use.) I often wonder how some ill-wishers of our 
Government, in the face of such conv incing evidence, can have t he temerity or 
audacity to cont inue their unwarranted statements to the effect t hat t hi s Govern
ment has dest royed Ontario 's cred it in London. 

ORDINARY EXPENDITURES 

In dea ling with the problems of public fi nance, a ll a uthorities agree that no 
activ ity wi th which a govern ment is concerned, requ ires the scien t ific attent ion 
that is dem anded in t he control of the expenditures made by a public authori ty . 
I t is deemed a great accomplishment, and one that is m ost highly esteemed by 
everyone charged with the responsibili ty of looking after the fi nances of publi c 
authorities, to keep expenditures well wit hin t he bounds of revenues. It is much 
more to t he advantage of taxpayers to achieve the results of a balanced budget by 
economical spending rather than by raising unreasonable and oppressive taxes. 
This Governmen t has endeavoured to practi ce a wise economy, and by a wise 
economy I mean not a parsimonious reluctance to spend the public money 
regardless of whether it is needed or not , but rather the exercise of prudence and 
good judgment, whereby. the taxpayers' dollar is exchanged for services and for 
necessary materials and capital goods in such a manner as to secure a dollar's 
worth fo r every dollar spent. 

T his Government has been b la med for pract ising economy , bu t it is my 
belief that t he cit izens will commend us for our policy of retrenchment and our 
policy of " Pay-As-You-Go." If we have been accused of being an economical 
Governmen t, I accept t he charge, and I say that we have followed throughout t he 
fiscal year a sound finan cia l policy. Mr. Speaker , let me state for the benefit of 
this H ouse, and commend to t he citizens of this Province, an axiom which I 
believe holds t rue in any country in the world . I t is thi s, that sound financial 
policy and sound Government are inseparable. A sound finan cia l policy is never 
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found except in t he case of a sound government; and no government is worthy 
of the name of being a sound government that does not follow a sound financial 
policy. (Applause.) 

Moreover, it is with great satisfaction that I am able to stand before you 
to-day and declare to you that t he pledge I gave to you on beha lf of this Govern 
ment a year ago in these words: 

"We promise without reservation of a ny kind t hat we will live within 
the supply which we sha ll ask t his H ouse to vote to His Majesty," 

has been kept to t he letter . (Applause. ) We have kept our pledge and to-day I 
am able to report that, whereas we were given authority to spend on ordinary 
account t his year the sum of $85,817 ,663.64, we will spend on ly the sum of 
$84,874,079.78, a saving, resu lt ing from a fine system of budgetary control, of 
$940,000. 

For this accomplishment I desire to than k the Members of the Cabinet , 
the deputy ministers, and the whole of t hat great body, t he Civ il Service of 
Ontario. They have co-operated loyall y and ceaselessly in bringing aboU[ th is 
most desirable result. 

At this point I want to an nounce officia ll y to the House t hat the cuts in Civ il 
Service salaries, which were found necessary and which were introduced by the 
former ad ministration , have been en t irely wiped out; and t he only deduction from 
t he salaries of permanent civil servan ts of Ontario is t hat representing their 
contribution to the Civil Service Superannuation Fund. (Applause. ) 

\"'ith the permission of the H ouse, I sha ll place upon t he records an in te rim 
statement of gross ordinary expenditure for t he fiscal year April 1st, 1936, to 
March 31st, 1937, being ten months' actua l expendi ture and two months' forecast. 

INTERIM STATEMENT OF GROSS ORDINARY EXPENDITURE 

Fisca l Year April 1, 1936 March 31, 1937 

10 Months Actual- 2 Months Forecast- 12 Months 
Gross 

DEPARTMENT Branch Ordinary 
Expenditure 

l - AcRICUL TURE . . ...................... . .. ... . . .. . ... . $ 1,936,924 .99 
2- A TTOR NEY -GEN ERA L . ........................ . .... . . . 2,333 ,056 .04 
3 - EDUCATI ON . . . ............... . . ... ..... . . . ....... . . . 10,253 .936.24 
4 - GAME AND FISH ERIES . . . . . .......... . ............... . 470,054 .20 
5- H E.A LTH : 

Ma in Office and Branches . ... . . .... . .... . . .. . ... . S 789,107 .99 
Hospitals Branch . . ..................... . ....... . 6,699,038 .58 

7,488, 146 .57 
6 - J-I I GH 'VAYS .................... . ......... . . . .. . ..... . 4,731,477 .56 
7- I NSURANCE . ............ ... .. .... .... . ............. . 65 ,827 .83 
8-LABOUR . .. . ... . . . ........... . . . .. . .....•.. .. .... . .. 397,112 .07 
9- LANDS AND F ORESTS: 

Lands Branch . ....... . . .. . . . .. . . . . . ....... . .. . . . 222 ,221 . 11 
Forests Branch , ... . .. . ........... .. ............ . 2,288,823. 10 

- 2,51 1,044 .21 
10-LEGISLATION .......... . ..... ... . . . .. . . .. . . . . . ... . . . . 269,604.26 
11-LIEUTENANT-GovERNOR . ..................... . .. .. .. . 10,668 .03 
12-M INES ...................... . . .. .... . . .. .... . ... . . . 328,500 .31 
13-MuNICIPAL AFFAIRS ................ . .. . .... . ..... .. . 82,408 .42 
14 NORTH ERN DEVELOPM ENT . ............. . .... . ....... . 1,422,236.7 1 
lS- PRIME MIN ISTER . ............. .. ................ . . . . 143,5 74 .28 
16-PROVINClAL AUDITOR ............. . .............. .. . . 113,077 .00 
17-PROVINCIAL SECRETARY: 

Main Office and Registrar-General's Branch . ..... . . 
Reformatories and Pri sons Branch . ............... . 

116,623 .99 
1,466,436 .3 1 

1,583,060 .30 
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D EPARnlENT 

IS- PROVINCIAL TREA SURER : 
MainOffice ..... .. ...... .. . ..... .. .. . . .... ... .. . 
Controller of Revenue Branch . .... . . . . ... . .. . ... . . 
Amusements Revenue Branch . .................. . 
Board of Censors . ..... . ......... .. ... . ... ... .. . . 
Post Office .. ..... . ... ... ....... .... . .. . . .... .. . 
Savings Office . ..... . . . ...... . .. .. .. .. ... . . . .. . . . 

19- P UBLIC WELFARE: 
Main Office and Branc hes . .... .................. . 
Old Age Pensions Comm ission .. ..... ...... . . . ... . 
Mothers' Allowances Commission . . ...... . . . .. . .. _ . 

20- PUBLIC WORKS ........ .... . . . .. .. ... . . ... • . .. . • . . .. 
M l SCE LLA NEOUS . ..... .. . ....... .. .... .. . .. ..... . ... . 
STATIONERY A CCOUNT ......... ... ... • .... . ..... . . .... 

P UBLIC DEBT- In terest , Exchange. etc .......... . ..... . 

AOD : Unemploy ment Direct Relief and Admini stration 
thereof . . . .. ... ....................... . ..... .. . 

SURPLUS 

Branch 

406 .865 . 78 
279,890 . 25 
85 ,718 . 19 
11,667 .02 

134,555 . 15 
26 1,790 .44 

600.717 . 70 
2,002,300 .00 
2,678,2 16 .00 

17 

Gross 
Ordinary 

Expenditure 

1,180,486 .83 

5,281,233 . 70 
620,767 . 13 
157,323.43 

6,677 .08 

841 ,387, 197 . 19 
30,986,882. 59 

$72 ,3 74 ,079 . 78 

12,500,000 .00 

884,8 74 ,079 . 78 

And now, Mr. Speaker, I come to t he heart of th is Budget Address, because 
I am going to let t he House in to the secret as to whether or not we were able to 
fulfil our pledge of a balanced budget. Having budgeted last year for a surplus of 
$597,985.64, having collected revenues in excess of the amoun t estimated, after 
paying t he cost of unemployment relief a nd its administration out of ord inary 
revenue another complete departure from t he practice fo llowed by our pre
decessors- a nd having properl y prov ided for all sinking fund s by the expenditure 
of over $900,00D--another departure from our predecessors' system of bookkeep
ing which we did not seek to take advantage of I am able to report to-day, 
l\Ir. Speaker, a surplus, a n honest surplus, twelve times as great as t hat estimated, 
a real surplus of $7,347,729.73 . (Loud and prolonged applause.) 

NOTE:- \\'hen the fina l figures for the fisca l year ended March 3 1st . 1937, and representing 
12 months' reve nue and 12 months' expend iture became ava ilable, the net surplus was foun d to 
be $9,313,938.54. 

A Government Member: They don't look very pleased over there . 
(Laughter. ) 

Premier Hepburn: I anticipated that, Sir , and so , in dictat ing this Budget 
Address, I next put the following words: 

"The results for this present fiscal year must be a source of satisfaction 
to every member of this House and to every good cit izen of the Province." 

(Loud and prolonged laughter. ) 
I know that in the political field there is a constant warring of the various 

factions who seek at all t imes to gain an advantage over their opponents; but I 
am most sadly mistaken if the fact of m y to-day being able to report an honest 
surplus of over $7,000,000 to this House, does not give the u tmost satisfaction 
to every member, regardless of whether he sits to the right or to the left of the 
Speaker. (Applause.) 

CAPITAL RECEIPTS 

The next item to which I shall give attention will be that of Capital Receipts. 
I must say at the outset that I do not find myself in agreement with some of the 
arguments of my friends opposite who deem it an economic crime to add to the 
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debt by a llowing capital expenditures to exceed capital receipts and, at the same 
time, fail to give cred it to a Government that so ma nages the affairs of the state 
as to ensure that t he capital payments are less than the capital receipts. Did any 
of you ever hear of a banker or a sensible business man chiding a customer, whose 
accoun ts receivable and whose inven tory in raw and manufactured materia l were 
too high , for reducing his inventory and collect ing his outstanding accounts to 
payoff his bank indebtedness or his other li abilities? 

This Government has put forth every effort , in an endeavor to collect 
amoun ts that were owing and , with the improved times in business and economic 
conditions, t his has been partly possible . A year ago I estimated t he capital 
receipts for the year at $36,893 ,318.51. This estimate has been surpassed by t he 
amount of capital receipts which , by March 31st next, wi ll amount to the sum of 
$44,43 1,714.93 . 

With t he permission of the House, I place on the records a n interim statemen t 
of capital receipts for the fi scal yea r April 1st, 1936, to March 31st, 1937 , being 
ten mont hs' actual receipts and two months' forecast. 

INTERIM STATEMENT OF GROSS CAP ITAL RECEIPTS 

Fiscal Year April I, 1936- March 31, 1937 
10 Months Actual- 2 Months Forecast- 12 Months 

GROSS CA PITAL R ECEI PTS 

DEPARTM ENT Works and 
Resources 

Loan 
Repayments 

T rust Fund 
Deposits 

--------------------------------------------------
A GRICULTURE . ................ .. . . ......... . S 20,362 .84 S 230 .37 
ATTORNEy·GENERAL-

HYDRO-E LECTRIC P OWE R COMM I SSION . ... . 

GAME AND FI SH ER IE S . . ..... ........ ........ . 

I-II GH'VAY S ............. . .. . ................ . 

LANDS AND F ORESTS: 
Lands Branch . .... .... ... .. .. . . . .. ... .. . 
Forests Branch . .. ...................... . 

MINES . ........................ .. ...•....•. 

M UN IC IPAL AFFAIRS . ....................... . 

NORTHERN DEVELOP~IENT: 
Main Office ............... ...... . .. . . .. . 
Sett ler's Loan s . ........................ . 

PRIME M I N I STER: 
Public Serv ice Supera nnuation Fund .... .. . 

PROVINC IAL 'rREASURER: 
Ma in Office ... .................. . ..... .. 

PUBLIC \ VELFARE: 
Boys' Trai ning School. ... ............... . 
Mi scellaneous . ............. . .... . ... . .. . 
Dominion Government and Munici pal it ies-

Old Age Pensions Com mi ssion . ...... . 
Mothers' Allowances Commi ssion . ... . . 

PUBLI C \ ,VORKS . ........................... . 

S I, 13 1,98 1.96 

57,946 .99 
15,505.43 
75 ,789 .50 

61,614 .53 

5,275 .00 

21,188,800.88 

5,617 .34 

313,665 .00 

26,373 . 74 

8,618,086 . 18 

81 .34 

9,875,000 .00 
1,750,000. 00 

------

200 .00 

951,41922 

328,75 1.85 

460 .00 

4,552 . 76 

SI ,348, 11 3.4 1 S41 ,797 ,987.32 SI, 285,614 .20 

SU MIl'l A R Y 
Works and Resources . ..................... . .... . 
Loan Repayments . ........... . ................. . 
Trust Fund Deposits . .... ... .... . ............... . 

51,348,113.41 
41 ,797,987 .32 

1,285,614.20 

544,431 ,7 14 .93 
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One of the chief items that goes to make up capital receipts is the repayment 
to the Province by the Hydro-Electric Power Commission of Ontario of the 
amounts which represent the portion of the Hydro-Electric Power Commission's 
share of maturing debentures. While we take the receipts from the Hydro
Electric Power Commission in to our account and show them as capital receipts , 

• 
we might quite as easily and properly have required the Hydro-Electric Power 
Commission to pay the sums representing their portion of the maturing obligations 
directly to the banks. 

A few words of explanation will perhaps place th is matter in such a light that 
it will be better unders tood by the House and by the citizens of this Province. 

The Province of Ontario made its first loan for advances to the Hydro in 
the fiscal period ending in 1909. Yearly advances were made from t hat time on. 
Interest was payable on such advances in the man ner as prescribed in 17 George 
V, Chap. 17, Sec. 36. Such in terest was to be the exact cost to t he Governmen t 
of money raised for the purpose of supplying t he Commission. 

In 1926 the Hydro undertook to place with the Province Sinking Funds 
that it was accumulating for its debt retirement . fnterest was a llowed to t he 
Hydro on the basis of average yearly cost. A review of t he H ydro financing plan 
as at October 31st, 1934, indicated the following unfavourable factors:-

The H ydro adva nces were in creasing year by year, necessitating an ever
increasing drain on the credit of the Province. As no attempt had been made in 
the past to charge directly to any Provincial loan any part of the Hydro Advances, 
it was necessary to ma in tain a n elaborate a nd complicated system to ascertain 
the average yearly cost of money. I t was a lso impossible under the former plan 
to allocate a ny part of the Hydro Sinking Fund deposits against t heir previous 
borrowings. The Province was faced, therefore, with t he problem of two accumu
lating accounts- one represent ing H ydro advances, the other representing Hydro 
Sinking Funds each with a n elaborately complicated interest set-up a nd no 
feasible manner in which to offset one against t he other. 

The Commission and the Province decided that as at October 31st, 1934, 
the total Provincial advances to the Hydro be distributed in an equi table man ner 
over the Provincial Loans outstanding as of t hat date and a lso t hat in distributing 
such advances, due consideration be given H ydro Repayments. I t was necessary 
in order to properly a llocate the H ydro advances to Provincia l borrowings to 
examine into and summarize all the borrowings by the Province from the year 
1904 to 1934. In t his way it was possible to ascertain the Net Proceeds of each 
loan, the maturing issue or issues t hat had been refunded and the proceeds 
available for financing Provincia l and Hydro undertakings. The H ydro advances 
were then distributed ineach fi scal year over the avai lable proceeds on a pro-rata 
basis: 

The Hydro repayments represent a portion of the Sinking Fund accumulated 
by the Hydro for the eventual retirement of its advances. The above-mentioned 
Hydro repayments were therefore used in retirement of t he Hydro's share 
in the next ensuing loan mat urity. 

Wi th the permission of the House I place on t he records a summarized 
statement, by fi scal years, of the advances to and the repayments from the 
Hydro-Electric Power Commission, which is Schedule A, a nd t he distribution 
over t he Provincial Funded Debt, as at March 31st, 1937, of t he net advances 
to the Hydro-Electric Power Commission, which is Sched ule A-I. 
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SCHEDULE A 

PROVINCE OF ONTARIO 

Summarized Statement, by Fiscal Years, of the Advances to and the 

Repayments from The Hydro-Electric Power Commission 

Fiscal 
Year Advances 

Ending 
1909 .. . ............... . . . ........................... S 486,893.73 
1909- 10... ..... ... .. . .... .... .... . . ... .. ............ 2,130,456 . 78 
1910- 11 ......... . .. . ................... . ............ 1,564,572 .34 
1911-12 ...... ......... ............. . .. . ............. 479,3 15.48 
1912- 13.... .. .... . . ... . ... ............... ....... . . .• 1,361,407 .89 
1913- 14 ....... . .............. . ..................... . 4,087,556 . 70 
1914~ 1 5 ............. .. .. . . .... ....... . ....... . ' .. '.. 2,380,509.16 
1915- 16.. ..... .....•... .... . ..... .... ..•. .• ... . . . ..• 9,772,955 .64 
1916- 17 ... .. . .. . .. . . . .. .. . .... . ................ .... . 5,818,773 . 19 
1917- 18.. ... ....... . . ... ..... .......... .... ... . .. . .. 8,409,597 .68 
1918- 19.. ... ....... .. . .... . ..................... . ... 11,743,962.51 
1919-20............ ... .............................. 18,076,500 .00 
1920- 21.. .......... ....... . .. ..... . ... .•... . .. ... .. . 37 ,517,816 .53 
1921- 22... .... .. ..... ..... . . ..... ................ . .. 14,134,617 .00 
1922- 23............................................. 8,835,260 .00 
1923- 24............. . .. ... ................... . . .. . .. 10,885,021 .61 
1924-25. . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . 8,844,092 .83 
1925- 26 ..... . ,.. . . . .. .. . . . ... . ...... ..... . . . ..... . .. 3, 191 ,104 .46 
1926- 27......... ... ....... ............. ... .......... 3,9 16,060.28 
1927- 28........ ......... .............. ..... .... ..... 6,867 ,442 .26 
1928- 29 . . ...... ... ". . . . .. . .. . ......... . ............ 13,086,000 .6 1 
1929-30 ..... . ........ . .... , ....•........ . ........ , . . 13,884,559 .50 
1930-3 1..... . .... . ... .. ... .... . ............ .. .. . ... . 13,353,200 . 18 
1931- 32 .. ......................... . ............ .. . " 3,660,955.08 
1932- 33 .. .... . .. . . ..... . . .. .............. . . . ..... . . . 484 ,534.70 
1933- 34..................................... . ....... 2,277 ,092 .20 
1934- 35 ........... , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,592 .02 
1935- 36. . . . . . . . . .. . .. . . .. . . . . . . . . . . . . . .. . . . . . . . . . . . . 296,100.00' 
1936- 37 .... ...... .... ..................... . ... . .... . 

$207,002,750 .36 

SUMMARY 

Repayments 

S 4,8 12,000 .00 
1,338,567 .00 
1,417,529.45 
1,499,509.61 
1,607,427.82 
1,775,462.09 
2,402,944 .38 
2,155, 176 .38 
2,412 ,398.33 

14,846,584.52 
21,162 ,206 .84 

855,429,806.42 

Total Advances ... , ................... . ........ $207,002,750 .36 
Total Repayments....... . ... . .................. 55,429,806.42 

Net Advances, as at March 31st, 1937 ...... $151 ,572,943.94 

-R efund of Temporary Advances made on Capital Account. 
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SCHEDULE A-I 

PROVINCE OF ONTARIO 

Distribution, over the Provincial Funded Debt, as at March 31, 1937, of the 

Net Advances to The Hydro-Electric Power Commission 

Series 

"AK" 
"AH" 
"AJ" 
"AX " 
" AX" 
"80" 
"BD" 
"BD" 
"AR" 
"AL" 
"A P" 
" AS" 
"22" 
"BA" 
"A" 

" BB" 
"55" 

"C&D" 
HAC" 
uAD" 

HUU&XX" 
"WW&YY" 

"AG" 
"A Vii" 
"AT" 

"ZA-AT" 
"AF" 
"BC" 
"AY" 
"AB" 
"A V" 
"AM" 
"AN" 
4% 

4)--6% 

Type 
of 

Loan 
B.S. 
B.S. 
B.S. 
B.S. 
B.S. 
B.S. 
B.S. 
B.S. 
B.A. 
B.A. 
B.A. 
B.A. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
B. 
I S 
1.5. 

Date of 
Maturity 

Nov. 1, 1936- 57 
Dec. 1, 1936- 55 
Jan. 15, 1937- 57 
June 1, 1937 
June 1, 1938 
Aug. 30, 1937 
Aug. 30, 1938 
Aug. 30, 1939 
J a n. 15, 1937- 71 
Jan. 15, 1937-68 
Jan. 15, 1937- 70 
Ju ne I , 1937- 71 
Jan . 3, 1937 
J an. 16, 1937 
June I, 1940 
Jan. 16, 1940 
Feb. 1,1941 
Nov. I , 1941 
Oct . 1, 1942 
Dec. I, 1942 
Sept. 15, 1943 
Sept. 15, 1943 
Sept. I , 1944 
Jul y I, 1946 
Feb. I , 1947 
Feb. 1, 1947 
Oct. 15, 1948 
Ja n. 16, 1949 
June 1, 1950 
Apr. 1, 1952 
June 1, 1957 
May 1, 1959 
Dec. 2." 1960 
May 1, 1947 
Ja n. 1, 1965 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • •• • • • • • 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

Outstanding 
as at 

March 31 , 1937 
S 7,876,342 .53 

3,623,416 . 14 
4,718,294 .50 

146,000.2S 
145,800.25 
482,260 .63 
288,549.95 
287,743.56 

5,354,783.07 
12,039,337 .98 
10,622,442.89 

7,836,451 .60 
. . . . . . . . . . . . 
• • • • • • • • • • • • 

498,007 .03 
367.006 .60 

6,326,013 .95 
278,244.73 

4,913,408 .38 
7,862,963 . 72 
8.574,5 13.87 
5,716,576.22 
8, 176,575. 13 
1,325,120 .72 
1,414,480 .92 

135,27 1.43 
13,276,612.47 

1,082,171.92 
1.090,029 . 15 
8,7 18,026.01 

71,202 .66 
13,458,924 . 15 
14.094,102 .28 

358,652 .22 
413.61703 

$151,572,943 .94 
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INDIRECT LIABILITIES AND GUARANTEES 

In dealing wi th The H ydro-Electric Power Commission's finances it is 
appropria te, a t t his poin t, t ha t I should say a few words a bou t t he indirect 
liabilities of the Province. 

During t he current fi scal year t he Province has added its credi t to t hat of 
The Hydro-Electric Power Commission a nd has gua ra nteed H ydro borrowings 
of $20,000,000. 

I am sure, M r. Speaker, t hat no member of t his honourable body has a ny 
fear t ha t t he Province will ever be call ed upon to ma ke good its gua ran tee on any 
amoun ts borrowed by The H ydro-Electric Power Commission of Ontario, which 
is dail y im proving its fin ancial posit ion , and will ul t imately be able to borrow 
on its own credit at rates as favourable as will t his or any other Canadia n P rovince. 

The Province a lso, at t he request of t he T emiskaming a nd Northern Ontario 
R a ilway gua ran teed a loan of $5,600,000, ob tained t hrough one of the chartered 
banks, a nd si nce this loan was made t he T. & N.O. have reduced t he amoun t of 
t he loan by $500,000, a nd is stead il y decreasing the loan at t he rate of $100,000 
per mont h. 

Assistance has a lso been given by way of gua ran tee of loans, on ample 
securi ty, to t he F irst Co-operative Packers Lim ited , Barrie the bank loan 
stands at presen t at $75,000; t he Ontario Cheese Patrons' Association , Belle
v ille bank loan stands to-day at $35,000; t he Orangeville Co-operative Marketing 
Co. Lim ited , Orangeville, again wit h am ple protection bank loan, $10,000. 
I am su re t hat this honourable house will heartil y endorse the assistance t hat the 
Province has given to t hese co-operative m ovements. 

THE PROVINCIAL NET DEBT 

T he net debt of the Province will , on March 31st, be somewhat red uced over 
t he fig ure of last year. ' T he exact amoun t of t he reduction cannot here be stated 
because of the necessity for ascertaining t he am oun ts of certain balances which 
may be collected or ou tstanding at the end of the fi sca l year. I t is, however, 
gratify ing to know t hat there will be a reduction in t he net debt, and fu ll detai ls 
of t he red uction will be shown in t he Public Accoun ts. 

CAPITAL EXPEN DITUR ES 

T he capital expendi tures for the fisca l yea r were estimated to amount to the 
sum of $26,930,965.80 and , a fter giv ing effect to certain repayments by t he Domi
nion Governmen t on accoun t of unemploymen t relief work on roads and bridges, 
t he tota l capital payments for t he fi scal yea r will amoun t to the sum of 
$25 ,703,621.69. W it h t he perm ission of the House, I sha ll place upon the records 
an interim statement of gross capita l payments for t he fisca l yea r April 1st, 1936, 
to March 31st, 1937, being ten mont hs ' actual payments and t,,·o months' forecast . 
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INTERIM STATEMENT OF GROSS CAPITAL PAYMENTS 

Fiscal Year April 1, 1936 March 31, 1937 

10 Months Actual- 2 Months Forecast- 12 Months 

G ROSS CA PIT AL PAYMENTS 

------- ----------------
DEPARDIENT Works and 

Resources 

AGRI CU LT URE ........ .. ..... • ... .• .. ... .. . ... S 2,000 .00 

ATTORNEY~GENERA L-
HYDRO' ELECTR IC P OWER CO"'fl SSION . . . . .. 1,000,000 .00 

EO UCA TION . . . . .. . . . . . . .. . . . ... . . . .. . . . .. . .. . 65,638 .43 

GA ME ANO FI SHERIES . . . . . . . . . . . . . . . . . . . . • . . . 38,055 . 75 

HEALTH . ... ... . .... .. ... . . .. . . • . . . . • . . ... . .. 6 , 104 .42 

H,GHWAVS . .......... . . . .. . •• . . .•.. . . . . . .... . 6, 115 ,463 . 49 

LANDS AND FORESTS: 
Lands Bra nch . .. . . ......... . .. . . .. . . . . 
Forests Bra nch . .. .... . . . . . . ... . . . . . . . . 

• 

NORTHER N DEVELOPMEN T : 

D· . Istncls .. . .. .... . ........ . .. . . . ... .. . 
Colonization Road s Branch . .... . ...... . 
Unemployment Relief , Roads and Bridges . 

PRI~lE MI N ISTER: 
Publi c Service Superannuation Fund . .... 

PROV I NCIAL SECRETA RY: 

Reforma tories and Prison s Branch ... . .• . 

PROVINCIAL TREASURER: 

M ainOffic •.. ... ..... . . . . . . . . .... ..... 

PL"BLI C \\TELFARE : 
Domi nion Government and l'vlu nic ipalities-

Old Age Pensions Commi ssion . . . . . . 
Mothers' Allowances Commission . .. . 

P UB LI C 'YOR KS . ........... . . . . . .. ... . . . . .. . . 

MISCELLANEOUS ..... ... .. .• . . . . • • . . . .. . . . .... 

72 , 104 . 92 
363 ,616 . 17 

764,406 .06 
195,788 .98 

*2 ,509,055.73 

74,210 .92 

229, 138 . 95 

Loa n 
Advances 

S 2,500.00 

20,000 .00 

3.844 . 26 

1.086,403 . 7i 

10.050,00000 
2. 115 ,000 .00 

Trust Fund 
Repayments 

790,372 .88 

194,447 . 46 

5,469 .50 

$11 ,435 ,583 .82 $1 3,277,748 . 03 $990,289 .84 

SU MMARY 

Works a nd Resources ... . .. . ...... ... . . .. . .. ..... $11 ,435 ,583 . 82 
Loan Advances .... . . .. . . . . . . ... . .. . .... . ..... . .. 13, 277,748 .03 
T rust Fund Repa yments. .... . ... ... . .. . . . . .. .... 990,289 .84 

$25. 703,621 . 69 

·Net Expend it ure after allowin g for refund on account of Dom inion's share. 
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FUNDED DEBT 

Mr. Speaker , I have filled in the picture to a sufficient degree to enable me 
to~estimate the financial results of ou r "Pay-As-You-Go" policy with respect 
to the gross debt and the funded debt of the Province. Permit me to repeat what 
I said with respect to the Treasury Bills. The red uction in the Treasury Bills 
outstanding of the Province for the present fi scal year amounts to the sum of 
$12,000 ,000. 

At the end of Ma rch, 1936, the fun ded debt of this Province, 
as represented by outstanding debentures, annui ties and 
railway certificates, amounted to . . . .. . . . ............. 5594.112 ,954 .50 

To th is shoul d be added debentures issued during the fiscal 
year, including the debentures issued for the in vestment 
of the Teachers' and Inspectors' Superannuation Fund 
a moun ti ng to . . . . . .... ..... .. . . ...... . .............. 36.129,000 .00 

)'ilaking a tota l of outstanding and issued obligat ions of. ..... S630,241 ,954 . S0 
Agai nst this we have redeemed at maturity 

bonds amounlin g to .. ................ . 
\\'c have redeemed for debt reduction . ..... . 
Annuities redee med . ........ . . . .. . ....... . 
Rai lway Cert ificates redeemed . ... . ... . .. . . . 
Sinking Fund Purchases ...... . ........ . .. . 

860 ,227,650 .00 
926,423 .30 

16.700 .00 
99,367.48 

1,0 19,714.41 

That is a tota l of. .. .......... ................... ·....... 62 ,289,855 . 19 

Leaving th e ou tstandin g debentures of the Province as at 
March 3 1st , 1937 , a t .. ................... .. ......... 8567 ,952,099 .31 

This result shows a reduction of the funded debt of the Province in the sum 
0($26,160,855.19. i\Iay I repeat, M r. Speaker , a reduction in the funded debt 
of the Province of $26,160,855. 19. (Applause. ) And th is, Mr. Speaker, is the 
first time in this century that the funded debt of Ontario has shown a reduction. 
(Renewed applause.) 

EXCHANGE 

On October 31s t, 1934, we had outstanding debentures payable at the 
option of the holder both as to in terest and principal in foreign currencies, in the 
amoun t of $325,000 ,000. By refraining from issuing bonds repayable other 
than in lawful money of Canada a nd by sinking fund and debt retiremen t pur
chases, we have reduced the amounts of obligations payable as to principal and 
interest in London a nd New York by an a mount in excess of $34,000,000 . As a 
result of th is and as a resul t also of careful and may I say wise purchases of 
foreign excha nge at the proper time, we have to report to-day the lowest cost of 
foreign exchange on the public debt for many years past . 

• 

To verify that, I will give the House full details of what we have paid in 
foreign exchange, a condi t ion that was created as a result of the unsound finan
cia l policies of my honourable friends opposite when they were in power. 

Of course, t he balance of payments and other exchange factors have con
t ributed in a very large measure to the reduction of the cost of exchange , but it 
will interest this House to know that the cost of exchange for the fiscal years 
listed was as follows: 

Year ending October 31 , 1932 . . . .. . ... .. . . . . . . . . . .. ... $4.047,311.48 
" " "31,1933 ...... . ....... . . .. . . . . . . . 2,112,417 .57 
" ,. "31,1934 ...... .. .. ............... 878,798 .24 
" " March 31, 1936 .. .. ..................... 238,754 .07 
" " "31, 1937 (Estimated on present rates 

of exchange) . ....... . ... 180.615 .41 
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INTEREST COSTS 

Another result of the " Pay-As-You-Go" policy and the reduction in the 
funded debt is seen in the reduced cos t of interest . This is, Mr. Speaker, I think, 
the most important announcement that I have to make in this Budget Address. 
In the fi scal year ended October 31st, 1934, out of every dollar of net revenue 
collected by the Province , it required 42.62 cents to meet the cost of in terest on 
the public debt, leaving onl y 57 cents out of the taxpayer' s dollar to meet other 
ordinary expenses. This year, ins tead of 42.62 or practi call y 43 cents out of every 
dollar of revenue, it will cost on ly 26 cents out of every dollar of revenue to service 
the debt charge, leaving available not 57 cents but 74 cents ou t of every dollar 
paid in by the taxpayer of th is country, for education , hospital s, maintenance of 
roads and other necessary public serv ices. Therefore , the taxpayer 's dollar 
increased in va lue by nearl y 17 cents, a resu lt that must bring much satisfaction 
to the taxpayer , irrespective of hi s politics . (Applause.) 

GROSS DEBT 

As Honourable members know, the per capita gross debt of the Province 
of Ontario is much higher than that of the sister Provin ce of Quebec, due in part 
to our large investments in the Hydro-Electric Power Commission project, in 
our magni ficent system of permanen t paved roads, in our extensive hospitals, 
in our Agricultural Development loans, and in the T. & N.O. Railway. This 
has, in a measure, placed the Province at a disad va ntage in the money markets 
of the world , but the present admi nistration has set for itself the task of the 
reduction of thi s gross debt to more reasonable proportions. 

As a result of the "Pay-As-You-Go" policy, wh ich has yielded a surplus of 
over $7,000,000 and by virtue of the fact that the capital receipts will exceed the 
capital expenditures by nearly 19 millions, by purchases for sinking fund invest
ments, and other items of which full details will be given in the printed copy of 
this Address, it is estimated that by March 31st, next, the gross debt will amount 
to $656,611 ,588.57. In order to make the fairest test, if you ",ill refer to page 7 
of the 1936 Public Accounts , you will observe that: 

Total liabilities, as at March 31, 1936, amount to .. ...... S689 ,558,5 13 . 76 

Ded uct from this the gross dt: bt as it will stand on March 
3 1.1937 . ... . .................................. 5656,611 ,588 . 57 

It is therefore evident that during the presen t fi sca l year 
this Governmen t has succeeded in red ucing the gross 
debt by .............. . . . .... . . ....... ... . . .. ... $32 ,946,925. 19 

This, Mr. Speaker, is quite a load to take off the back of Old Man Ontario. 

In being able to announce a reduction in the gross debt of, in round figures, 
33 million dollars, I submit that the Government deserves no small degree of 
credit in bringing about a debt reduction in an amount of approximately three 
times the sum that was promised you in our Budget Address delivered in this 
House on the 12th day of March, 1936. 

A Government that produces a surplus twelve times as great as that pro
mised, that improves the financial position of this Province to the extent that, 
instead of reporting a deficit of $13,342,705.74, as was the case last year, it can 
report a surplus of $7,347,729.73, that produces a reduction in the outstanding 
Treasury Bills in the amount of $12,000,000, a reduction in the outstanding 
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debenture debt of $26,000,000, and a reduction in the gross debt of 33 million 
dollars deserves , I submit, to be called a sound Government indeed. (Applause.) 

A promise kept by a Government in these days is reason for hope, and it is 
an assurance of better things to come when the governmental programme comes 
full circle and the expenditures are kept within the amount of supply voted by 
the Legislature. 

ONTARIO SAVINGS OFFICES 

At this juncture , Mr. Speaker, I shall take the opportunity of saying a 
few words about the Province of Ontario Savings Offices, which are branches of 
the Treasury Department. Prov:nce of Ontario Savings Offices show a substantial 
increase in deposits during the past two years. On December 31st, 1934, the 
deposits amounted to $2 1,865,3 79 .43. On December 31st, 1935 , the deposits 
were $32,084,815 .03; and on December 31st, 1936, they had reached the fi gure 
of $37,505,429.49. On July 1st, 1936, interest rates were fixed as follows: On 
deposits of $ 10,000 or less, 2% ; and on deposits in excess of $10,000, 1Y2%. 
Certain variations downward in the rates of in terest allowed , obtain in the case 
of large deposits. Branches now total 25. The latest branch to be opened was at 
N iagara Falls on August 12th, 1936. Individual accounts have increased in 
number a lmost by 5,000 during the calenda r year ; and. the increase in the number 
of depositors and the amounts of deposits, notwithstanding t he low rates of 
interest paid, indicate the con fi dence that the people of Ontario have in the 
cred it of this Province. 

AGRICULTURAL DEVELOPMENT BOARD 

One of the worst messes that we had to clean up from the previous Adminis· 
tration had to do with the Agricultural Development Board, and we a re able to 
report satisfactory operation in that regard. The a moun t of loans outstanding 
as at J anua ry 31st, 1937, was $47 ,279,315 .11 , the number of mortgagors being 
16,082, which is the lowest in several years . For the period from April 1st, 1936, 
to J anuary 31st, 1937, the Board repaid to the Treasury $2,663,667.59. Of this 
amount , $1,475 ,000.00 was applied as capita l receipts in reduction of debentures 
issued by the Agricultural Development Board, and the remaining sum of 
$1,188,667. 59 was properly accounted for as ordinary revenue in payment of 
interest. 

FARM PROPERTIES 

The Board have on ha nd as at January 31st, 1937,524 farms which a re carried 
on the books at $2 ,865 ,151.9 1. During t he year 346 far;ms were taken over by 
eithe r Quit Claim Deed or sale proceedings, and 406 farms were sold. In respect 
to t he farms repossessed , it should be stated that the farms are never repossessed 
unless the mortgagor is in a rrears of both interest a nd principal for a period of 
fo ur years, with the exception of cases where definite evidence shows that the 
mortgagor is exploiting the property or damaging the security. In no single 
instance has the human element been lost sight of; and in no single instance 
where there has been the remotest possibility of the mortgagor making an honest 
effort to succeed, has he been refused extensions. 

RE-AMORTIZED L OA:-<'S 

1,069 loans were re·amortized on a plan whereby the original mortgages 
wh ich were on a twenty-year basis , have been extended for a further period from 
twenty to thirty years at a 4% interest rate. iV!ost of these cases , however, 
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provide for an in terest payment only for the first th ree years, a nd a re then 
extended for a fur ther period of twenty years with the usual payments of both 
principal and in terest. T his has been a liberal concession as it has had the effect 
of placing these mortgages in good standing, eliminating over-due interest and 
giving the mor tgagor an opportuni ty of making repairs, paying taxes, and dis
charging other pressing private obligations. 

FARMS RE, OLD 

Great care is exercised in the matter of reselli ng farms. Never in a single 
instance has the sale of a fa rm been made witho ut the recommendation of the 
local inspector in the d istrict, and the fur ther recommendation of the Chief 
Inspector of the Board. The Chief I nspector is an excell en t official. He is not an 
appoin tee of this Government, but was in the service when the present admin is
t ration took office, and came to the Agricultural Development Board from the 
Dominion Government over eight years ago, having been employed by the 
Dominion Govern ment as an official unde r the Soldiers' Settlement Board . 

• 

FARMERS' CREDITORS ARRANGEMENT ACT 

T he Board has co-operated with the officials under the Farmers' Creditors 
Arrangement Act and has re-amortized all loans as requested; and, in addition, 
the Board has accepted a reduction of principal and interest in the case of 202 
loans for an amoun t exceeding $260,000.00 in the aggregate, with no protest on 
our part. 

TEM ISKAMING AND NORTHERN ONTARIO RAILWAY 

Now, honourable gentlemen opposite have said that no beneficia l effects 
have been achieved by a ny of t he commissions appointed by this Government 
in t he init ia l stages of its administration ; but I can recall one commission, that 
which investigated the Temiskaming & Northern Ontario Railway, which has 
produced resul ts. T he T. & N.O. at that t ime was very much in arrears. Having 
before me t he report of that commission, I set about to secure the services of the 
best operating man in Canada. I did not even inqu ire with regard to his poli t ics, 
bu t I did decide on t he best business man available and he was p laced in charge 
of operations. Colonel Malcolm Lang has served as the one commissioner instead 
of the three who were in office at the t ime we were elected. 

The fi gures reported for the T . & N .O. are so a mazing that I rather hesitate 
to have these figures included in t he Budget Address without t he strictest check. 
I knew that someone would doubt t heir accuracy; bu t, in stead of being an adj unct 
of the T ory Party, t he T .. & N.O. Railway is now going ahead by leaps and 
bounds under business management and t he results wi ll speak for t hemselves. 

For the year ending March 31, 1935, net earn ings were $260,559.47 
For the year ending March 31st, 1936, net earn ings were $792,012.49 

which was a great improvement over the year before; an increase in one year, 
under proper management a nd as a resul t of the work of the commission which 
investiga ted it, in the net earnings of $53 1,453.02, a 203.9% increase. (Applause.) 

T o give further evidence of t he business capacity of the General Manager of 
the Railway, it is significant that while revenue showed an increase of 7. 59%, 
operating expenses were reduced by 4.4. per cent . T hat 4.4 fig ure, at least, 
ought to make some impression on the minds of t he Opposition. (Laughter.) 
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The territo ry served by the Ra ilway has forged steadi ly a head a nd ind ications 
a ll poin t to even more prosperous t imes during t he yea rs to come. 

The lumbering business is more active agricul ture shows considerab le 
improvemen t , while mining- a nd in Da rticula r gold mining in the territory 
se rved- con tin ues to expa nd to a very ma rked degree. 

Du ring the past yea r cer ta in aba ndoned steam line mileage was lifted a nd 
t he cost writ ten off. The road bed a nd equioment we re kep t up to standa rd , 
a nd the ve ry best of se rvice to the public main tained . In order to p roperl y handle 
t ra ffi c the Commission has found it necessary to purchase two modern locomotives, 
six latest type passenger coaches and four combination ca rs. 

For the fisca l year which will end March 31st , 193 7, returns now ava ilab le 
indicate a satisfactory increase in t raffic over the p revious fisca l year. 

SUCCESSION DUTY 

• 

The presen t administration has been doing its du ty. I t has reopened a num ber 
of estates where t here was fra ud or wilful concea lment, and whe re t here was gross 
under-va luation of someof t he assets of the estates; a nd I might remind my honour
ab!e friends that the re are hundreds yet to come under review. Some 30 estates 
have been reopened a nd , to give you some idea of the default of forme r T ory 
Provincia l T reasurers in t his respect, we have secured from those estates amoun ts 
d ue t he Crown varyi ng from $2,000. to an a moun t exceedi ng $1,500,000. 
As I have sa id , it is the du ty of this Govern men t to recover some of t he millions 
t hat have been wrongfull y withheld from the Treasury ; and by t he 31st of t his 
mon th \\'e expect to have collected during t his fisca l year hold your breath
upwa rds of $16,000,000. (Applause. ) 

I sa id tha t thi s Governmen t has been doing its du ty; and it will con tinue to 
do its duty and in te nds to sift to t he bot tom every estate where fraud or mis
reoresentation appears to have been practiced . No innocent persons will be 
molested or annoyed ; but, having pu t m y ha nd to t he plough, as T reasurer of 
t his P rovince, I assure you that I intend to see t his di ffic ul t and un pleasan t task 
t hrough to its conclusion. 

\Ve have just p laced upon t he Statu te Books of Onta rio a provision whereby ' 
every person who wilfully makes a ny fa lse statement in a ny statement, wri tten 
instrument, letter , note , telegram, or other document or paper wri t ing required 
by t he Department, sha ll be guil ty of a n offence and sha ll , on conv iction , be 
subject to a pena lty of a fi ne not less t ha n $1,000.00 and not exceeding SI0,000.00 
and imprisonment. We in tend to see t hat this section of the Act is enforced, 
as we sha ll enforce every other section of t he Act to t he letter. I desire to make it 
known to everyone concerned that if t hey have knowledge of any irregula ri ty in 
any statemen t with which t hey have had to do , if they will come fo rward and 
give to me, as Treasurer of t his Province, t he information which will enable the 
Treasury Department to collect the amoun t of Succession Duty wrongfully 
withheld , they will be given a full discha rge , and no penalt ies will be imposed, 
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except the amount of interest provided b y statute. I think that is a fair pro
position . (Applause.) 

I have heard it said that t he Treasury Department has been ab le to collect 
the large sums that it has gathered in because of the fac t tha t legislation passed 
by the Dominion Govern ment in 1933 made avail able to the Treasury Depart
ment the names of coupon clippers of bearer bonds. Such a statement is wholly 
untrue. Practically every estate that has been deal t with was crea ted t hrough 
the death of t he testa tor occurring before the said amendment to t he Dominion 
Income T ax Act was passed. Moreover, in t he majori ty of cases that we have 
investigated, Our inves tiga t ion has resulted in uncoveri ng fraud practiced on the 
Income Tax Department at O ttawa; and r am told th at , through our co-operation, 
the Dominion Exchequer has been enri ched by millions of doll a rs . 

Just a word as to t he cost of collection of Succession Duties. I was in terested 
in an article which appeared in the Arizona S tar on J a nuary 21st of this year , 
which con tained t he info rmation tha t Governor S tanford of the Sta te of A,izona 
pointed ou t in hi s annua l message t hat, du ring the yea r 1936 , t he cost of collecting 
inheritan ce tax in Arizona was 40 cents for every dollar of revenue collected. 
The experience of the Provin ce o f Ontario is q uite different, for, in the fisca l yea r 
which ended M arch 31st, 1936, it cost t his Province, not $40.00 to collect S100.00 
as in the case of the State of Arizona, bu t on ly 83 cen ts to collect SIOO.OO of 
Succession Duties. We have the lowest collection rate of any province of the 
Dominion, as fa r as Succession Duty is concerned . (Appla use.) 

This , Mr. Speaker, you will agree , reRects credi t on the ad mi nistrat ion , and is 
conclusive p roof t ha t Succession Du ty is a sound tax , a t least in so fa r as econo
mical admi nistration is concerned , for it con for ms to t he ax iom t h;H a tax should 
return to the Exchequer the larges t possible proport ion of t he tax collected. 

ESTIMATES FOR 1937-1938 

Now we come to the Estimates for t he coming yea r. H aving made wha t I 
hope will be accepted as a comprehensive report of the financial transaction s of 
the Province for t he fi scal year, let me place before you the Government 's pro
gramme for t he year commencing Aoril1st, 1937. At the outset, let me assure you, 
Mr. Speaker, that, proud as we are of the surplus of revenues over expendi tures 
for the present fiscal yea r, and certain as we a re that we could repea t the success 
in the ensuing year, it is the opinion of the Government that , hav ing red uced the 
gross deb t by 33 million dollars and having re-organized the fi nances of the 
Province, and wit h assured revenues which we believe will exceed those of any 
year in the history of t he Province, some of the fruits of a ba lanced budget 
should be passed on to the people during this coming year. (Appla use. ) 

ESTIMATED REVENUE FOR 1937-1938 

\~Ie estimate the gross Ordinary Revenue of the Province for the fiscal year 
April 1st, 1937 , to March 31st, 1938, ,\ill amoun t to the sum of $94,849,324.20. 
With the permission of the House I sha ll place upon the records the Budget 
Forecast of Ordinary Revenue for t he fiscal year April 1st , 1937, to March 
31st, 1938. 
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ORDINARY EXPENDITURES 

The Government estimates that it will spend on Ordinary Account for the 
fi scal year April 1st , 1937, to March 31st, 1938, the sum of $92, 566,418.58. This 
amount includes $9,048,490.00 for unemployment relief and the administration 
t hereof. 

SURPLUS FORECAST 

I estimate t ha t for t he fi scal year which we a re about to enter , the gross 
Ordinary Revenue will exceed the gross Ordinary Expendi ture by the sum of 
$2,282,905.62. (Applause.) In budgeting for a surolus of over $2,000,000, I 
do so with the confidence that one year from today I sha ll be able to report to 
the Legislature a year's operations as creditable as I have t he pleasure of recording 
today with respect to t he fiscal year which will end on t he 31st of this month. 

With the permission of the House, I sha ll place on the records the Budget 
Forecast of Ordinary Expendi ture for t he fiscal year Apri l 1st, 1937, to March 
31st, 1938. 

• 
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CAPITAL RECEIPTS 

Capital Receip ts for the coming year will not be as great as for the present 
year , one of t he principal reasons being that the maturing debentures for which 
the Hydro-Electric Power Commission are partly liable, are of a much lesser 
amount than for t he past year. We expect to receive by way of Capital Revenue 
from,-

\Vorks and Resources . ........ . ......... _ . . ........ . 
Loan Repayments .... ..... .. . .. ... . . .. .... .. . . .. .. . . 
Trust Fund Deposits . . ............................. . 

A total of .............................. _ ........ .. . 

$ 5,456,800 .00 
16,690,334 .09 

1,275,285 .00 

S23,422,4 19 .09 

With the permission of the House I shall place upon the records the Budget 
Forecast of Capital Receipts for the fiscal year April 1st, 1937, to March 31st, 1938. 

BUDGET FORECAST OF CAPITAL RECEIPTS 

Fiscal Year April 1, 1937- March 31, 1938 

--------------------.-------------------------------------
CA PITAL RECEIPTS 

-------------------- - ----
DE I~ARTMENT \\"orks and 

Resources 
Loan 

Repa)'ments 
Trust Fund 

Deposi ts 

AGRICU L TCRE . ........ . ......• . .. . • . .•. . ... S 4,500 .00 S 25,000 .00 

ATTORNEy·GENERAL: 
HYD RO-ELECTRIC P OWER CO~ I M I SSION.... 1,982,297 .09 

HIGHWAYS . ................................ 5,329,300.00 

LANDS AND FORESTS: 
Lands Branch .. ................. . , . . 50,000 .00 
Forests Branch . . . . . . . . . . . . . . . .... . . . 8,000 .00 

M I NES .......... .. ...... • .... •. . . . , • .•• •• , 65,000 .00 

MUNICIPAL AFFA IRS ...... , . . . . . . . . . . . . . . • . . 898,000 .00 

PRIME NT I N- I STER: 

Public Service Supera nnuation Fund ..... 1,025,000 ,00 

PROVI NCIAL T REASURER: 
Main Office . ........... . . .... . ....... . 

• 
4,219,037.00 234,825 .00 

PUBLIC '\'ELFARE: 
Boys' Training School . . , . ...... . ...... . 
Domin ion Govcrnment-

460 .00 

Old Age Pensions Commission ...... . 9,566,000 .00 

P UBLIC \\'ORKS. . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,000 .00 

$5,456,800 .00 816,690,334 .09 SI ,2 75,28500 

SU MMARY 
\\'orks and Resources ......................... . ...... S 5,456,800 .00 
Loan Repay ments ............ . .. . .... . ...... . ........ 16,690,334 .09 
Trust Fund Deposits ... .... . ....... . ... , . , . . . .. ...... 1,275 ,285.00 

--------
S23,422,419 .09 
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CAPITAL PAYMENTS 

Partly with a v iew to giving work and also to carry out an extensive pro
gramme of highway construction and hospital extensions, t he Government 
expects to spend during the coming fiscal year on Capital Account the sum of 
$31,935,663.43. 

With the permission of the House 1 shall place upon the records the Budget 
Forecast of Capital Payments for the fisca l year April 1st, 193i, to March 
31st, 1938. 

BUDGET FORECAST OF CAPITAL PAYM E 'TS 

Fiscal Year April 1, 1937- March 31, 1938 

CA PITAL PAY~IENTS 

D E PARTMENT \\'orks a nd 
Resources 

Loan 
Advances 

Trust Fund 
Repayment s 

AGRICC LTURE .. . .... ... ........ . ....... . ... S 56.000 .00 . S 2,500 .00 

ATTORNEy-GENERAL: 
HYDRO-ELECTRI C POWER CO.\IMISSION.... 1,800,000 .00 

EDUCATION ................................ 65.638 .43 

GAME AND FISHERIES. . .. . ................. 40 .000 .00 

HIGHWAyS ... .. ........... ..... . .... . .. . ... 14,587,350 .00 

LANDS AN D FORESTS : 
Lands Branch .. . ... .................. . 
Forests Branch . . ... . .... .... ... , .... , . 

PRIME M INISTER: 
Public Service Superannuation Fund .. .. . 

PROVINCIAL SECR ETARY: 
Reformatories and Pri sons Branch .. .... . 

PROVIN CIAL TREASURER: 
Main Office ....... .................... . 

PVDl. IC ' '''ELFARE: 
Dominion Government-

77 ,000 .00 
232,500 .00 

125,000 .00 

60,000 .00 

5,500 .00 

1,422,985 .00 

Old Age Pension s Commission... ... 9,517 ,500 .00 

PUBLIC \\'ORKS .... .. . .... ...... ... .. ... . .. 2,749,500 .00 

850,000 .00 

344 ,190 .00 

S I9,732,98843 $11,00R,485 .00 SI,194,19000 

SUMMARY 

Works and Resources ...................... ....... . .. S 19, 732,988 .43 
Loan Advances .... ........... ..... .... ..... .. . .. .... 11,008,485 .00 
Trust Fund Repayments.............................. 1,194,190 .00 

$31,935,663 .43 
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HIGHWAYS PROGRAMME 

As I have alread y intimated , the Government intends t his year to embark 
upon a programme of highways extension . During t he year which is j ust closing, 
we have added 167 miles to the Provincia l Road System . 76 construction pro
jects were sta rted a nd mostl y comple ted under an agreement with the Federal 
Government, the latter cont ribut ing 50% of the tota l cost of the work done and 
materia l supplied under each project. This work included the laying of 95 miles 
of new pavement , 100 miles of grading and the construction of 15 bridges, includ
ing some of the la rgest ever buil t by t he Province. 

Several grade crossings were eliminated with substan t ia l assistance received 
from t he Federal Government on this accoun t . Construction was commenced 
on a four-la ne highway from Oshawa to T oronto , t hence v ia t he midd le road and 
Burlington Beach t hrough St. Catharines, to N iagara Falls to Fort E rie, connect
ing at t he Peace Bridge with the road to Buffa lo. 

I n preparing our p rogramme for this year safety in construction and main
tenance will be emphasized. G rade separations, both ra ilway and highway. 
will receive specia l atten tion . Construction genera ll y will be of much higher 
standard, wider road surfaces, improved a lignment, and grades. T he policy of 
building d ivided pavements on heavily t ravelled roads will be con t inued ; in short, 
every effort wi ll be made to bring our h ighways to t he highest possible standard 
of safety. 

The highway construction programme calls for an outlay of $14,58 7,350.00, 
and full consideration will be given to t he increasing requirements of the Northern 
part of the Province. (Applause.) 

HOSPIT ALS 

I t is t he intent ion of t he Government to begin a programme of modernizing 
a nd fire-proofing the Ontario Hospi tals at Brockville , Cobourg, Hamil ton, 
Kingston, London, New T oron to, Orillia and Penetanguishene. 

The Government a lso proposes to erect a sufficien t number of new hospi tal 
uni ts to accommodate the rapidly increasing patien t population and will build 
these new units in a reas which at present a re not as well served as condi tions 
demand. 

Already a site for a new mental hospi tal has been selected at Port Ar thu r, 
and when I inform t his House t hat in the hospita ls of Southern Ontario t here is a 
population of over 662 mental pat ien ts whose homes a re in t he Port Arthur
Fort William district, which extends as fa r west as the Mani toba border , you 
will appreciate, M r. Speaker , wha t a blessing it will be to t he residents of that 
district to have a hospital there in order to obvia te their travelling over 2,000 
miles to see their loved ones. 

Construct ion of new buildings is proposed for Hamil ton, where buildings, 
including a new reception building, will be erected at a cost of $300,000. 

At Woodstock the construction of two new units for epilept ic children wi ll 
be undertaken, as well as other additions , improved equipmen t a nd fire-proofing. 

The total a moun t tha t we place in the estimates for hospital addi t ions and 
new construction amounts to $2,650,000.00. It is the in ten t ion of the Government 
that practi call y a ll of this work will be done by private cont ract for which 
tenders will be in vited . 
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SUBSIDIES TO TOWNSHIPS 

Now, Mr. Speaker, I have said that we had a surplus over $7,000,000 last 
year and I a m now goi ng to tell you how we propose to pass on the blessings of 
good governmen t (hear , hea r, and appla use) to the taxpayers of the Province 
of Ontario. 

In the first instance, there a re in the Province of Ontario 339 TO\\'I1ships 
which at present are subsidized by the Department of Highways in respect of 
Townsh ip road and bridge construction . Of this number, 278 townships receive 
40%; 35 rece ive 45 % and 7 receive 50% . With respect to those 313 townsh ips 
which receive subsidies of less than 50% the Governmen t has decided to make 
a uniform rate of subsidy by increasing the present grant to 50% of the amount 
expended for road work by the municipa li t ies. In other \\'ords, we are placing 
all tow nsh ips on the same level and granting a straight 50% subsidy. (Applause.) 
This will cost approx imately $300,000. 

INTEREST RATES 

MUNIC IPAL DRAIl'AGE DEBEXTURES 
• 

T his Govern ment has constan t ly stressed the necessity for keeping interest 
rates on money borrowed by public a u thori t ies down to moderate levels, and, 
recognizing the difficulty wh ich rural municipalities someti mes experience in 
obta in ing fund s at reasonable rates of interest, the Govern ment has decided to 

reduce the rates of interest on debentures purchased under The 'dunicipal 
Drain age Act, revised Statutes of Ontario, 1927, Chapter 64. 

The present rate is 5% per ann um . The a moun t that the Government is 
limited to in purchasing debentures of each tow nshi p is $40,000,00. The limit 
for a ll tow nshi ps amoun ts to S500,000.00. At the present ti me the amount 
borrowed by townships under The Mun icipal Drainage Act from the Province 
of Ontario amou n ts to approximately $ 130,000.00; and there is still a\'ailable, 
under the Statu tes, $370,000.00. 

Effective April 1st, the Governmen t will reduce the rate of in terest so that 
the municipa li t ies will be able to borrow money for municipal drainage at a 
rate of 4% per ann um. (Appla use.) The necessary enabli ng legislation will 
be in t roduced in due course. 

TILE DRAINAGE DEBENT U RES 

As honourable members a re aware, by authority of The Tile Dra inage Act, 
Revised Statu tes of Onta rio, 1927, Chapter 65, as a mended, the Province is 
authorized to purchase debentures from municipal it ies, which debentures are 
issued on the securi ty of mortgages upon land, where the owner of the land 
has borrowed money for the purpose of t il e , stone, or timber drainage. About 
85 townships have availed themselves of the privilege of sell ing tile drainage 
debentures to the Province, and the Province at the present t ime holds about 
$2,000,000 of the debentures of the townships; and, to the cred it of the to\\'I1ships 
let it be said, with one or two exceptions, the payments of both principal and 
interest are in good standing. The rate of interest which the deben tures carry 
is 5% per a nnum . The Government has decided that interest rate on th is 
$2,000,000 shall be 4% per annum effective Apri l 1st next ; thus reducing, for 
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the benefit of the townsh ips, the in terest rate from five to four per cen t . 
(Applause.) In due course the necessary enabling legislation will be in t roduced 
in this House. 

LICENSE FEES ON COMMERCIAL VEHICLES 

I t is with some degree of satisfaction that I inform the House to-day of the 
inten tions of the Government regarding license fees on commercial ve hicles. 

For the coming fisca l year, the Govern men t is budgeting for a 25% reduction 
in the fees to be charged for the registration of all commercial motor vehicles 
and commercia l t railers; thi s reduction will become effective November 1st, 
1937 , when 1938 permits wil l be available and will mean a saving of approxi 
ma tely one million dollars to operators of commercial vehicles. (Applause.) 
The reduction of operating expenses by such a su m should provide a d istinct 
impetus to business gene ra ll y, a nd will benefit particularly those engaged in 
farmin g and in sma ll enterprises where the ma rgin between profit and loss has 
been small. In a transaction period of a few short years the farmers of Ontario 
have become increasingly dependent on the use of commercia l trucks for the 
movement of their p roduce a nd livestock. The benefit of th is reduction in 
License Fees wi ll be fel t in a ll parts of the province and savings will accrue to 
approximately 80,000 truck and trailer operators, and through them, to the 
consuming public. (Appla use.) 

AMUSEMENTS TAX 

I doubt, Mr. Speaker, .if there is a tax in the fisca l system of this or any 
other province of Canada that gives more annoyance to the people than does 
the Amusements TaK. This Govern men t has given considerable study to the 
question of reducing the Amusements Tax charged on admissions to enter tain
men ts and theatres and p laces of amusement. It is a difficult and expensive 
tax to collect , pa rt icularly in the smaller cen tres. 

N uisance taxes are bad taxes, and should be reduced or discarded wherever 
possible. The Government has decided that on June 1st, 1937, the Amusements 
Tax will be totall y abolished. (Applause.) From the looks of my honourable 
friends opposite, we couldn' t collect much am usemen t tax over there right now. 
(Laughter and applause.) 

Honourable Mr. Henry: I commend my honourable fri end for the eli mination 
of that tax, bu t I would remind h im t hat we reduced it and he increased it. We 
were on our way to abolition of the tax. 

Premier Hepburn: Myoid fri end is like the sign board he points, but he 
does not know the way. (Laughter and renewed appla use.) I am sure that, in 
giving up this source of reven ue, the Government will ea rn the commendation 
of a ll classes of cit izens; for it migh t be added that this tax reform will put 
Ontario in a very enviable position in competing for tourist traffic wh ich is 
becoming such a n impor tant factor in our economic life, but most of all the 
aboli t ion of this tax will be of immense benefit to the cit izens in what might 
be termed the lower economic scale, because over 80 per cen t . of the amusement 
tax is collected from ad missions of twenty-five cents and ullder. 
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OLD AGE PENSIONS AND MOTHERS' ALLOWANCES 

As has already been an nounced, the Government is prepared to recognize 
the claim of property owners to be afforded some measure of relief from taxation. 
Effective April 1st next, this Government will relieve municipali t ies from con
tribu ting to the cos t of Old Age Pensions and Mothers' Allowances (applause) 
thereby making it possible for municipal council s to reduce their taxation . 
Earlier in the year it was a nnounced that the municipalities' share of the cost 
would be borne by the Prov ince of Ontario as from January 1st, 1937. Let me 
say, however , that, there being no legislative authority for payments for the 
months of January, February and March, t he new arrangement will come in to 
effect on April 1st of this year, and the necessa ry legislation will be dealt with 
at the present session of the legisla ture. 

PENSIONS FOR THE BLIND 

The Government has learned with satisfaction of the intention of the 
Dominion Government to give pensions to the blind when they attain the age 
of 40 years. I have pleasure in announcing to-day that th is Government is 
heartil y in accord with such a measure, another evi~ence of advanced socia l 
legislation by a Libera l Government and has a lready taken steps to enact 
complementary enabling legislation which will make the pensions effective in 
the Province of Ontario at the earliest possible date . (Applause.) If the measure 
passes the Dominion House before this session prorogues, the legislation \\"ill 
be in t roduced this year. 

PROVINCIAL SUBSIDY 

One year ago when delivering my Budget Address to thi s Assembly, I 
concl uded wi th these words: 

"With the saving of interest and a consequent reduction in the cost 
of Government, we shall be able to carry the blessings of good gO"ernment 
in to the homes of the humblest man and woman in this Province." 

This statement was not lightly made, and, after careful consideration , the 
Government has decided that, during the forthcoming fi scal year, there will be 
paid, by way of a grant to every city, town, village and to\\"I1ship of the Province, 
a sum representing the equivalent of one mill on the dollar of their respective 
rateable assessments for general municipal purposes. (Loud Applause.) 

A Govern ment Member: Even Toronto? 

Premier Hepburn: Yes, even Toronto, but I suppose they will starr talking 
about the income tax grab again. (Laughter.) Such gran ts are made, Mr . 
Speaker, unconditionally, but in the expectation and with the intent that they 
shall be passed on to the taxpayers of every community by a reduction of one 
mill in the general municipal tax rate or, where from unavoidable cause such 
reduction is precluded, then by avoidance of a one-mill increase in the general 
tax rate which, but for such grant, would have become requisite. 

By means of these grants or subsidies this Government believes that it can 
benefit all citizens the property owners directly and, through them, other 
taxpayers. Whether a continuance of such subsidies and benefits will be possible 
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in fu t ure years is a matter that will , in some measure, depend upon the fi nd ings 
and recommendations of the Royal Commission which is to be appoin ted by 
the Domi nion Government and which , it is expected, wil l cond uct an inq uiry 
into the whole system of taxation in Canada with a v iew to its thorough revision 
on an economic, equitable and scientific basis with full regard to the tax paying 
capacity of the people in regard to the taxes properly collectible by the Domin ion, 
by the P rovince, and by the Municipality . The estima ted cost of this subsidy 
has been incl uded in the Estimates fo r the comi ng fiscal yea r , and it is expected 
it will amoun t, in round fig ures, to the sum of th ree mill ion doll ars . (Applause.) 

REVIEW 

Now I know that my honourable fri ends opposite will , in their own defence, 
claim that had they been in power they too would have been in the enviable 
posit ion which we occupy at the moment. But may I point ou t to them that the 
benefits which we have passed on and are conti nuing to give to the people of 
Ontar io have come about as the result of the application of pol icies which t hey 
have consisten tl y and stubbornly opposed in every instance. It will not be 
necessary for me to relate a ll of the detail s, but in the main may I poin t out 
to the honourable members of th is House that probably the greatest increase 
in any single department , wh ich increase has con tributed to the splendid financia l 
showing of th is Government during the yea r, has been in the Succession Duty 
Office. 

How well do we on thi s side of the House remember that when, some two 
yea rs ago, I brought in a measure to enable the presen t ad ministration to carry 
on a proper investigation where fraud was suspected the tremendous opposition 
we met from the Conservative party whose chief spokesman , the honourable 
member from Parkdale , a forme r Provincial Treasure r, stated in no unce rtai n 
terms that if we were to open up a ny estates for investigation, we would, in all 
probabili ty, have to give money back. To-day, with pardon able pride, I refer to 
the record of that depar tment of Government which this year made the greatest 
showing ever recorded in the h istory of this Province, when , due to the new 
Act and fine administration , it was able to collect the sum of upwards of 
$16,000,000, someth ing that would not have been possible under a Tory adminis
t ration. 

And that, M r. Speaker , is onl y the beginni ng of what we hope to accomplish 
for the people of Ontario, for this Government will not deviate from its course 
in fearlessly collecting from those who, under for mer administrations , flagran tly, 
boastfully, and successfu ll y defra uded that importan t departmen t of Government. 
(Applause. ) 

Little cred it too is coming to the members of the Opposition when, from 
this perspective, we v iew the resul ts of the Provincia l I ncome Tax legislation. 
How well I remember their bitter opposition at that t ime to a measure that 
seems to have met with the approval of a ll people of sound judgment in the 
Province of Ontario. T his Act replaces t he d isgraceful checkerboard system of 
municipa l income tax, full of inequal it ies, anomalies, hardsh ips, and not forgetting 
the benefi ts to the privileged class who were able to establish residence in those 
municipa li t ies where no income tax was levied , thus bringing additiona l burdens 
on all other taxpayers. While the Government has, up to this poin t, been accused 
of invading a field of municipa l taxation , this budget demonstrates that the 
administration has only acted in the best in terests of the taxpayers of Ontario 
as a whole and , th rough a system of tax reductions, has more than restored any 
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benefits considered lost by the municipalities. Our measure has, at least, some
thing to do with eq ui ty, justice and uniformity. (Applause.) 

And it will be difficult too for the members of the Opposition to justify, 
in the opinion of Old Man Ontario, again from this perspective, t he ir opposit ion 
to the Timber Reallocation Bill , which enabled the present govern ment to 
rehabili tate the lumber and pulp mill s in Northe rn Ontario, a nd to revive the 
industry. Already there have been recovered for the Crown an area in excess 
of 6,400,000 acres, upon which territory there are to-day active lumber a nd 
pulp operations. And my honourable friends opposite know full well that in 
t he last two fi scal years under their administration of the Lands and Forests 
department there was a huge excess of expenditure over reven ue, wh ile our 
records thi s year show a gross income of 3Y2 million dollars and our estimates 
for the coming year, moderate as they a re, indicate a revenue of 4 million dollars. 
(Applause. ) 

Surely to-day my honourable fri ends must view with regret their past record 
of administ ration and their opposit ion to all reform policies emanating from 
this side of the House, while we, for our part, with pa rdonable pride, look to our 
accompl ish ments. 

• 

Too often it has been sa id that this Government has done nothing to im prove 
the lot of the citi zens of Ontario a nd I deem it wise at th is moment to su mmarize 
for yo ur consideration some of the benefits which a re so wel l known and which 
benefits have come abo ut as the result of the policies of th is Government, all 
of wh ich , I repeat, have been stubbornly opposed by my honourable friends 
who sit on the Opposition benches and show their blind allegiance to reactionary 
Tory policies and their determination to stand true to the false doctrine of 
priv ilege and exploitation . 

One of the first acts of this Government was the complete aboli tion of the 
tax on school children 's examinat ion papers (hear, hear), a move that would not 
be unexpected, hav ing in mind that it was the reformers of the past who gave 
to our ancestors in this country and those of us who are privileged to be their 
progeny, the blessings of free schools. Another of the first acts to be proclaimed 
was that wh ich made it possible for th is Government to assume the entire cost 
of King's highways, wh ich measure to date has saved the Counties over 2 million 
dollars. In addition to th is, we assumed a total of 184 miles of County roads 
which the Coun ties have previously been obl igated to main tain at a cost of 
app roximately $500 per mile. This year, on the basis of our estimates, there 
will be a further saving for the Counties of at least $ 1,750,000 and 'added to 
that is the additional benefit of th is Budget whereby we increased the T ownship 
road gran ts to 50% . 

The complete aboli t ion of the Wine Tax, at the request of the grape growers 
of the Niaga ra Peninsula, has tended to benefit their industry while at the same 
ti me the fa rmers of Ontario, who through the medium of the Agricultural De
velopment Board , had borrowed money, secured by mortgages on their propert ies, 
have had their in terest rates reduced to 4% . 

V\'e extended the Mothers' Allowance to widows with one child under 
sixteen years of age, the consequence of this piece of humane legislation was 
that , in addition to the normal yearly increase from 1935 to 1936 , upwa rds of 
3,000 widows, with one child under sixteen years of age, were gra nted allowances 
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at a cost of over one-ha lf million doll ars. (Applause.) In this con nection it 
should be stated that because of the Mothers' Allowances Act a nd the widening 
of its scope, over 30,000 child ren a re being a llowed the privilege of proper home 
tra ining and care under the supervision of their own mothers. (Applause.) 

\~Ie have, by reason of buoyan t reven ues, made possible increased gran ts 
in the Depart ments of Education a nd Health , while in the Department of 
Welfare, thi s Govern men t has, by a n honest system of bookkeeping, properl y 
cha rged all expendi t ures to the reven ue accoun ts. We have actually extended 
the services, particularly those with reference to medical care and probably 
a re the onl y jurisdiction on the North American Continent w hich has con
summated such a splendid arrangement with a Medical Association, " 'hereby 
the health of the relief recipients is given the proper and necessary care. 

The con tentious and controversial Hydro issues have been thoroughly 
debated in this House, d iscussed fro m the platform, and through the press, 
bu t rega rdless of the meri ts of the discussions, these facts remain clear and 
uncon trovertible. 

Due to purchase of un needed power at high prices , the Niaga ra System had 
been fo rced to d raw on its reserves to a n amount of over $12,500,000 . In 1934 
th ree Systems and the Northern Onta rio Properties were in the red, the combined 
system defi cit a mou n t ing to $3,032,770.95. I n 1936 , Hydro reports a surplus, 
and the combined surpl us of a ll Systems amo unted to $3,583,892.54. The ch ief 
gain has been made in the N iagara System where a deficit of $2,950,932.54 in 
1935 was turned into a surpl us of S3, 118, 117.13 in 1936, an improvement in 
one year of over $6,000,000. 

The signa l betterment in the Commission 's fi nancial posit ion has enabled 
it to effect red uctions in rates of a sweepi ng characte r in both rural and urban 
municipali t ies. T he se rvice cha rge on standard farms has been cut fro m $24 
to $12 per year, and the interi m rate for power as sold by the Commission to 
the municipali t ies has been reduced to $2.50 pe r horsepower. Th is red uction 
has been ha nded on by the mu nicipali t ies to the consu mers, and has been warml y 
welcomed . The saving to the City of Toronto in decreased payments to the 
Provincia l Commission d uring the current year as compared with those in 1936, 
will amoun t to over S700,000. T his bene fi t has been passed on to the consumers 
and has a moun ted to app roximately a twenty per cent . reduction in commercial 
lighting bill s. 

The Commission is very actively extending its rural lines. Last year it 
buil t a pproximately 800 miles of new rura l lines . T his year, because of the 
reduced ra tes, the Commission anticipates the construction of 1,500 miles of 
new rural lines, towa rd the cost of which the P rovince will contribu te $1,800,000. 

M r. Speaker, these facts stand li ke stone and this Govern ment is prepared 
to be judged on its record in this regard. (Hear, hear, and applause.) 

Mr. Speake r , in order to emphasize the importance and far-reachi ng benefits 
of the effects of the tax reductions contained in this Year 's Budget, made possible 
by our successful fin ancia l reco rd, they may be summari zed as fo llows: 

First, a reduction in the rate of in te rest on municipal drainage debentures 
to 4 per cen t. and on a ll t il e drai nage deben tures as well , which will be not only 
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a benefit to the municipalities themselves, but to the individua ls and will un
doubtedly encourage many farmers, who care to take advantage of the Govern
ment's generous gesture in this regard, to do some tile drainage, t he need for 
which is probably overdue. (Applause.) 

The complete abolition of the Amusemen ts Tax, which has in the past 
proved so annoying to the people in Ontario and particularly those who can 
only afford to buy tickets at 25c and less . This nuisance tax, I hope, has dis
appeared from out Statutes forever, never to be revived. (Applause.) 

The 25% reduction in commercial veh icle li censes will .be felt by practically 
80,000 tr uck owners of Ontario, and through them , by reduced t ransportat ion 
rates to the consu ming public . 

Now, another very important announcemen t is this. I might remind the 
House that in the last fi scal year we prudently over-estimated our expenditures 
and under-estimated our reven ues a nd at this moment we are budgeting for a 
surpl us of S2,200,000 next year , bu t there is no reason to doubt that, with our 
record of the past, we will not only repeat but possibly surpass th is year's 
enviable showing. Having th is in mind, it is the in ten tion of the Government 
to watch closely the actua l revenues and expenditures for the ensuing fiscal 
year, and should they march in ha rmony, as we fully anticipate, then even this 
estimated surplus is going to be passed on to the taxpayers of Ontario, and on 
October 15th of this year a complete survey will be made, in order to decide to 
what degree we can put in to effect a flat reduction of the license fees on passenger 
a utomobiles. (Applause.) 

But, Mr. Speaker , th is House will agree that the crowning feature in passing 
on the fruits of a balanced budget and an honest sur plus is t he direct subsid y 
that will be pa id at the rate of one mill of the assessed val ue of the rateable 
property, to every city, town, incorporated v illage and townsh ip, th roughou t 
the Province. 

Could anyone conceive how a wider distribution of the benefits of a balanced 
budget could be more properl y distributed to a well -deserving people? Mr. 
Speaker, it is my sincere hope that when I stand in this House next year on the 
occasion of my fourth Budget presentation I shall be again able to bring tidings 
of great joy a nd a Budget that even surpasses the one that I have just presented 
to this honourable assembly. Surely, when the people of Ontario have had an 
opportunity to carefull y analyse the new picture that is now presented , there 
should be new hope, new vision , and new courage throughout the Province. 

CONCLUSION 

And in conclusion, I might state , Mr. Speaker, we a re marching on. It is 
my considered opinion that this Government has not reached the pinnacle of 
its achievement, rather is it in its ea rly s tages, and I am persuaded that by 
continuing to follow sound policies and to give honest Government we shall 
carry the people of this country on to the great destiny that is the heritage of 
the sturdy offspring of our noble forefathers. I hope that we can re-inculcate 
in our minds and hearts their hope, faith, courage, and vision, and accordingly, 
Mr. Speaker , may I urge that we turn our faces, not toward the shadows, but 
toward the sun and view in that direction a brighter and happier day for this 
great land. (Loud and prolonged applause.) 
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STATEMENT No. lA 

AGRICULTURAL 

(COMMISSIO ER OF 

Statement of Assets and Liabilities for 

ASSETS 

Mortgage Loa n s .................. . ....................... . 
Farm Properties Owned . ........ ... . . . . . . . .. . . . .. . . . ...... . 

545 ,795 .124 . 71 
2,6~2, 703 . 76 

----- $48,487,828.4 7 

Mortgage Loans, In terest Arrears . ......................... . 
Farm Properties Owned, Interest Arrears .. . ............... .. . 

S 4,569 ,480 .31 
581,616 .30 

Mortgage Loans, Sundries . .......... . ....... . .. . ........... S 
Farm Propert ics Owned, S undries . ......................... . 

133 ,240 .44 
234,3 79 .37 

Tn terest Accrued and Earned . ................. . ......................... . 

CASH ON H AND AND I N BA NKS: 
Capital Account . .... .......... . ....................... S 
C urrent Account . ........... . ..... . ........... .. ..... . 
I nsurance Loss Account . ..... . ...... . .......... ...... . . 
Advance PaY ll1 l'nt Account. ..... ...... .... . . . ....... .. . 

33 ,240 . 14 
157,294.41 
43 ,063.49 

214. 47 

Office Equ ipnlcnt . ..................... . ............................... . 

Deficit Ma rch 31 st. 1935 ......................... .. ..... ... S 
De ficit for yea r c nding March 3 1st, 1936 . ............. ...... . 

71, 277 .59 
399.872 .88 

----

5, 151 ,096 .61 

367,6 19 .81 

1,119,029 . 75 

233 ,8 12 .51 

8,058.8 1 

471.150 .47 

S55.838.596 .43 
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STATEMENT No. 1B 

THE LIQUOR CONTROL 

BALANCE 

As at March 
ASSETS 

Land , Buildings, Furniture, Equipment, Fixtures and Alteration s 
to Rented Premises, Less Amounts written off ........................... S 140 ,516 .69 

• 

Cash on hand, in t ra nsit, a nd in banks.. . .. . . . . . . ... . . . . ... ... $176,031 21 

Accounts Receivable....... . . .... . . . . .. ..... . .. . . . ... .. ... . .. 186,05 2.54 

Inventories of Liquor and Supplies in \,varehouses and Stores. . .. 1,956,809 .29 

Prepaid Charges . . .... . ........ ....... . ... . . .... ................ . ...... . . . 

2,318,893 .04 

18,814 . 79 

$2 ,478,224 .52 
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STATEMENT No. 1B 

LIABILITIES 

Accounts Payable, Accrued Cha rges, Deferred Revenue, etc ........ ...• .•. . .... $ 969,386 .65 

PROVINCIAL TREASURER: 
Permit Sales-Ba lance from March 31st, 1935 .. . S 5,253.11 
Permit Sales- April 1st , 1935, to March 31st, 

1936 (Net)...................... .. ... .. . 327,097 .34 

5332,350.45 
Less: Paid to Provincial Treasurer . . . . . . . . . . . .. 325,000 .00 

---- $ 7,350.45 
Confiscated Liquor Stocks ................. , ...... S 17 ,3 25 .94 

Less: Paid to Provincial Treasurer. . . . . . . . . . . . . 10,000 .00 

SURPLUS: 
Balance for Surplus Account .. ............•..•.•.... • ..... 

Less: Paid to Provincial Treasurer ..... .. . .. . . .. .... .. . 

7,325 .94 

$9,494,161.48 
8,000,000 .00 
----

14,676 .39 

Balance March 31 st, 1936 ................ .. . .... . .. . . . ................ 1,494,161 .48 

CONTINGENT LIABILITIES: 
Liquor ordered but not delivered . .. ...•. . .........•.•....... 
Duty on Stocks in Bond . . ......... ... . .. .... . ... , .. • . •.... 
Consignment Stock ............... .. .•................ .. .. 

AUDITORS' CERTIFICATE 

$237,012 .45 
320,424 .34 

23,563 .93 

-----
$2,478,224.52 

Vie report that we have audited the books and accounts of The Liquor Control Board of 
Ontario for the year ended March 31st, 1936, a nd, in our opinion, the above Balance Sheet exhibits 
a true and correct view of the position of its affairs on that date. 

Toronto, June 4th, 1936. 
(Signed) BROKENSHIRE, SCARFF & COMPANY, 

Cha rtered Accountants. 
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STATEMENT No. lC 
NIAGARA PARKS 

BALANCE 

ASSETS 
CURRENT: 

Cash on I-land . ........................................... S 
Canadian Bank of Commerce, Niagara Falls: 

Chairman's Account . .... .................. $ 21.954 . 16 
10,633.28 Less : Current and Pa yro ll s Account . ... . 

-- --
S 11 ,320 .88 

Less: Note............................... lO,OOO . 00 

Account s Receivable, General . ............... ... ........... . 
Accounts Receivable, \-Vater Rentals . ....................... . 
ln vcntories of Supplies and Souvenirs ....... ..... . .... . .... . . 

1,000 .00 

1,320 .88 
30 .08 

43,133 . 76 
6,651 . 18 

As at March 

-----$ 52 ,135 .90 
156,498 .37 \VATER REN1ALS, EARNED ... .... . ........................ . ... . ...... . .... . 

RESERVE F UND: 
Sinking Fund Provi sion for D ebpnturc Issues : 

Deposit with the Treasury Department of Ontario as at 
D_m~rl st,J~6 ...... ............. ............. $ 

Accrued I nterest thereon . . ........ . ....... . ........... . • 

172,567 .86 
2.300 .91 

(Deducted from Debenture Issues) .............. S 174,868 . i7 

PUBLIC LIABILITY: 
In Guaranteed Investment Certificate of the Toronto General Trusts Cor· 

• poratlon . ........ .. . ... . ....... . ... _ .... . ................ . ....... . 
PROPERTY: 

Land , Buildings, I mprovements, cost. ... ... ..... $4, 171 ,963 .63 
Less: Reserve for Depreciation .............. 1,047 ,947 . 73 

-----:S3, 124,015 .90 
Office and Restaurant Eeq uipment, cost. ......... $ 102,651 .31 

Less: Reserve for D epreciation. ............ 97,188 .68 

Cars and Trucks, cost. . ..... ...... . . ... . ...... 8,504 .81 
Less: Reserve for Depreciation .............. 8,024 .05 

----
Miscellaneous Equipment and Tools, cost. . .. ..... S 27,198 .08 

Less: Reserve for Depreciation . . . . . . . . . . . . . . 26,823 .56 

Tableware, Linens and Utensils, cost . ........ ... $ 
Less: Reserve for Depreciation . . . .. .. ..... . 

29,468 . i6 
25,453 .21 

----

DEFERRED: 
Payment made by the Commission in 1932 to the 

City of Niagara Fa ll s in respect to the removal 
of the City \;Vater 'vVorks from the Park 
Properties ...... .. .... ........ .. .... ...... S 50,000 .00 

Less: Written off.... .. .. . .... ......... 21 ,666 .66 

5,462 .63 

480 . 76 

374 .52 

4,015.55 

----S 28,333 .34 
In ternational Railwa y Company Arbitration. 

Award, and Legal, Engineering and other 
costs paid to date, less proceeds of sale of 
property . ............................... . 

Di scount on Debentures . .. . ................... S 
Less: \\'ritten off ... ........ . . . . . .. ... .... . 

87 ,8 20 .00 
34,447 .63 

Unexpired In surance . ............... . .................. '" 

223 ,647 . 25 

53,372 .37 
1,684 .59 
8,689 .51 

25,99448 

3,134,349 .36 

Inventories of Expense Items . ........ .. .. .. .. ... . ... . . .... . 
--- 315,727 .06 

$3,684,705 . 17 
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STATEMENT No. Ie 

LIABILITIES 

Accounts Payable , General . .......................... . ..... S 4,583 .06 
Accounts Pa yable, Award I nternational Railwa y Company..... 167,664 .00 

49 

-----$ 172,247 .06 
DEBENTURES (Guaranteed by Province of Ontario); 

4% Instalment Gold Debentures , payable 1st 
December, 1928 to 1947 .................... 52 ,000 ,000 .00 

Less: Redeemed ...................... 620,000 .00 

S I ,380,000 .00 
Accr ued I nterest thereon ....................... 18,400 .00 

----$ I ,398,400 .00 
5)1 % 15· Year Debent ures, due I st August , 1947 .. $ 300,000 .00 
Accrued In terest thereon . . . . . . . . . . . . . . . . . . . . . . . 2,750 .00 

S 
Less: Part of S 174,868 . 77 Sinking Fund . . 

4 )1% 5·Year Debentures, d ue 15th October, 1937 .. S 
Accrued r nterest thereon . .............. . ...... . 

S 
Less: Bala nce of $ 174,868 . 77 Si nk ing Fund 

302.75000 
52,896 .54 

200,000 .00 
4,125 .00 

204 ,125 .00 
12 1,972 .23 

249,853 .46 

82, 152 .77 
1,730,406 . 23 

RESERV E- Public Liabi lity .. ....... , . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,555 .39 

SURPLUS: 
As at December 1st, 1935 ... . .................. . ....... . . .. $1,606,776 . 28 
Add : Excess of Revenue over Expenditure for the Period, 

plus adj ust ments..................................... . 146,720 . 21 

COMMlTMENTS: 
(A) To purchase certain lands. 
(B) To complete certain improvements. 
(C) To pay pensions of about S75.00 per 1110nth . 
(0 ) In respect of the termination of a lease wilh the In ternational 

Railway Co mpany. 

1,753 ,496 .49 

-----
$3,684,705 .1 7 
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STATEMENT No. 1D 
• 

ASSETS 
CURRENT : 

Cash on hand, , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , ' " $ 3 ,50 
14 ,32 
58 ,65 

Cash in Bank (see certificate) . .................... . 
Bills Receivable (unpaid rents and taxes) (No, 5)",., 

FIXED: 

Lands, Roads, Parks, Wells (No, 1)""""",." '" 
Tools and Equipment (No, 2)"""""""" "' " ' 
Office Furn it ure a nd Equipment (No, 3)"""" .. '" 

I NVESDIENTS (on al e of Si nking Fund re Debentures): 

Dominion and Ontario Government Bonds (No.4) ... S 
Special Deposit (Savings al e, see certi ficates) . ...... . 

$34,800 , 72 
954.45 
159 ,05 

5,469 ,00 
2,178 ,56 

P RESQU' JLE PAR K 

Balan ce S heet as at 

S 76 ,47 

35,9 14 , 22 

7,647 ,56 

$43 ,638 , 25 
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STATEMENT No. lD 
COMMISSION 

March 31st, 1936 

LIABILITIES 

Debent ures, 6% 1st May, 1923, due 1st Ma y, 1943 ....... . .......... $20,000 .00 

Surplus as on 31 st December , 1934 . .... . ........ . ...... $23 ,039 .06 
Add- Balance from Revenue a/ c ...... . .. . ... . ..... 599 . 19 

23 ,638.25 

$43,638 . 25 
-----

• 



52 BUDGET AnDRESS 

STATEl\'IENT No. 1E 

THE PROVINCE OF 

Balance Sheet as at 

ASSETS 
CUR RENT: 

CASH: 
Cash at Branchcs ..... .................... $528,147 .03 
Royal Bank- Head Office Agency . . ... ..... 46,321 . 14 
Due by other Banks ..................... . 290.229 .90 
In Transit- Clearings- Net ... ... . . . . ..... . 89,586 . 70 

-----$ 954 ,284 . 77 
Deposited with the Provincial Treasurer ... . ...... . . . . .. . . . 31,286,986 . 70 

Sundry Accounts Receivable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,630 .99 
-----$32,245,902 .46 

FIXED: 

Fixtures and Furniture ... . .......... . .... . ......... . . .. . S 114.413 .99 

Less: Reserve for Depreciation . . . . . . .. . . . . ....... . .. . 49,967 .49 
64.446 .50 

-----
S32.310.348 .96 



HON. MITCHELL F. HEPBURN 

STATEMENT No. IE 

ONTARIO SAVINGS OFFICES 

March 31st, 1936 

LIABILITIES 

S3 

Depositors' Funds .. . .... . . . ............... . .... .. ................. . ...... $32,0 15 ,817 .76 

Surplus . .. . .. . . .. ... .. .. . .. . . . .. . . . . . .. .. .. . .. . . . .. . .... . .. . ... . ..... . . . 294,531. 20 

$32,310,348 .96 



54 B U DGET ADDRESS 

STATEMENT No. IF 

TEMISKAMING AND NORTHERN 

Balance Sheet 

ASSETS 

INVESTMENTS: 
Road . . ............................... . . . ......... . .... 533 ,592,201 .97 
Railway Equipment. .......... . ................... . ..... 5,358,773 . 20 
Restaura nt and News Equipment. . . . ... . .. . . . . . . . . . .. . .. . 12,789 .07 

------538,963,764 .24 
Investment in Affiliated Companies: 

N ipissi ng Centra l Rail way- Advance .................. S 4,762,743.43 
Less Reserve.. .. .. . . . . . . . . . . . . . . . . . . . . . .. . . .. . . .. . . . 706,764 . 04 

CURRENT ASSE TS : 
Cash . .. ...... . .... . .... . ...... . . . . . ... . . . . . .. .. .... .. . . S 
Accounts Receivable . ...... . . . .... . .............. .. . _ . .. . 
Traffic Balances . . ......... _ ....... .. ... . . . . . . .. . . . .. . .. . 
Balances due on Townsite Sales .. ... . ... . . . .. . ........... . 
Agents and Conductors . ....... . .. . . . ........ . .... . ... . . . 
Materia l and Suppl ies . ..... . ......... . .... . . .. . . . .. . ... . . 
B \I p ' S'd' a ast It lings ... ... . .... ... ....................... . 
Other Assets . ..... . . . ...... ...... . .... . . . .... .. . .. . .... . 

DEFERRED ASSE TS: 
Pension Fund Investments . ..... . . . . . .. . . .. . .. . . .... . .... S 
Fire Insurance Fund Invest ments . . .. .. . . . . . . .... . ....... . 

UNADJ USTED DEBITS: 
Expenditure on Surveys and Investigations .. ... . .. . ........ S 
Insurance Premiums Prepaid . . .............. . . . . . . . ..... . 
Advances to Treasurer and Pay master . . . .. . . ... . . . . ... . .. . 
Discount on Debenture Debt . ... . .. . . .. . ..... ... .. ... ... . 
Accounts in Suspense . ...... . ....... . . . ... . .. . . . ........ . 

- 4,055,979 .39 

543,019,743 .63 

514,508 .37 
123,295 .57 
157,665 .00 

4,108 . 71 
59.770 16 

599,546 .92 
43 ,495 . 29 

1,671.20 

215,698 .55 
18,628 . 29 

36,856.44 
5,670 .50 

847 .83 
42,329 . 10 

3,251 .97 

1,504,061.2 2 

234,326 .84 

_._- -- 88,955 .84 

544,847,087 .53 
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STATEMENT No. 1F 

ONTARIO RAILWAY COMMISSION 

as at 31st March, 1936 

LIABILITIES 

PROVINCE OF ONTARIO LOAN: 
Interest Bearing Loan ... ...... . •..... . . ..... . . ...... . .. . . $ 6,200,000 .00 
Loan wi thout Interest ........... , . .......... . .... , ....... 30,207,934 .92 

-----$36,407 ,934 .92 

LONG TERM DEBT: 
Debenture Debt-Payable in instalments in the years 1939 to 1968 inclusive-e-

Interest 4% per a nnum . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. 6,000,000 .00 

CURRENT LIABILITIES: 
Audited Accounts and Wages .......... . .... . ............. S 

$42,407,934.92 

299,036 . 16 
Traffic Balances . ... .... . .................. . .... . ... . .. 1. 13, 165 . 75 
Debenture Interest-Due and Accrued ... .. ... .... ... ..... . 42,000 .00 

354,201. 91 

DEFERRED LIABILITIES: 
Pension Fund Reserve ....... ............ ... . .. . , ... .. . .. $ 215,698 .55 
Fire I nsurance Reserve. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,628 .29 

----- 234,326 .84 

UNADJ USTED CREDITS: 
Railway Equipment Depreciation Reserve . . ... . . ... ... . .. . . $ 
Resta urant and News Equipment Depreciation Reserve . .... . 
Fidelity Insurance Reserve . .. .... . ... . ..... . .... . ....... . 
Accounts in Suspense . ...... . .. . . . . ..... . . .. . . . ......... . 

1,742,6 19 .90 
8,279.42 
3,250 .00 
6,570 . 15 

SURPLUS . .. . ..... . ... • . ...•.. . . • ... .•.• . .•...•• . ...•. •. .. . •.... . . • . . . .•. 

• 

• 

1,760,719.47 

89,904 .39 

_._--
$44,847 ,087 .53 
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OIl.D I NA RY NET REVEN U E: 
Budget. .. . ..... . .. S59,785,52(1. 78 
Actual............. 65,726,984 .57 

BUDGET ADDRESS 

STATEMENT No. 2A 

COM PARATIVE STATEMENT 

Actual with Bud~et Forecast 

ORDINARY ACCOUNT 

SUMMARY 

Fisc al Year Ended Marc h 31, 1936 

O"D INARV ACCOlJNT: 

• 

Revenue Bud~et. .. . $59,785,526 78 
Expenditure Budget 74,391.873 .65 

INCREAS E .......... '" ........ S 5,94 1,457 .79 D EFiCIT . . .... .. . .. ... . ..... .. $1 4 ,606 ,346 .87 

OIl. DIN AR Y N ET EXPENDITU RE: 
Bud get. ... . . ...... $74,391.873 .65 
Act ual. ...... . . . ... 79.069,690 .3 1 

OR DI NARY ACCOt' NT: 
Revenu e Ac t ual.. .. . $65.726,984 57 
Expenditu re Actual. 79,{)M,690 .3 1 

J1'ICIl.EASE .. . .•• . .•• •. ..• • . ... 4,677 ,816 .66 

S 1.263,641 . 13 

D EFiC iT ........ .. . . . . ... . .. . . $13.342,705 . 74 

S 1,263,641.13 

• 

RECONCILIATION 

REVENUE INCIl EASED : 
A ll Departme nt s . ...............• . ... . ... . .......... . . . . ... ......... ,_ . . . .. •. . . ... .. . .. S 5,941.457 . 79 

E XP""DITURE DEC REASED: 
All Departments: 

Ge ne ra l. . . .... . ... ....... ... ... ... .. .............. . ... ....... .... . .. S 1. 122 .255 .54 
INTEREST , Si nkin~ Fund Instalments, Discount and Exchange . ....... .. . . . 1,013.296 .00 

EX PEND IT URE INCREASED: 
U ncmploymcnt Direc t Relief............. . ......... . ...................... 6,813.368.20 

4.677,8 16 .66 

S 1,263,641. 13 



DEPA RTMENT 

HON. MITCHELL F. H EPBURN 

STATEMENT No. 2B 

COMPARATIVE SUMMARY ANALYSIS 

G ROSS AND NET ORDINARY REVENUE 

For the Fiscal Yea r e nded Marc h 31st, 1936 

Applicatio n 
Act ual Gross of Reve nue Ac t ual 

Revenue to Expe nd iture Net Reve nue 

Budget 
Forecast 

Net Revenue 

57 

DecTefJse 
0 ' 

Increase 

AG RI CULTU RE ..... .... . ............ . S 3 19,335 .0 7 S 3 19, 139 .80 S 195.27 S 2,000 .00 S 1,804 . 73 
ATTOR N EY ~GEN ERAL .............. . 6 11 ,5 19 . 74 47,665 .60563,854 . 14525.675 .00 38. 179 . 14 

H Y DRO-EL ECTR IC POWER COM-
M rSSION ........ . . .. .. . ........ . 2.608 .36 

111 ,5 48 .36 
685,04 1 .67 

2,608 .36 .. ... . .. .. . ... ...... . . ... ............ . . 
EDUCATJO~ . ............. . ..... .. ... . 108.851. 19 2,697 . 173,000 .00 302. 83 
GAME AND FiSH E RIES ... .. . . ... . .. . 1.102 .95 683,938 . 72 548,350 .00 135,588 . 72 
HEA LTH : 

M ain Offit't:. and Branches ....... • .. . . .. 
Hos pit a ls Bra nc h .... . . . ... . . ........ . 

HIGHWA \'5: 
M ain Offi :::e .. . . . . ..... ... . ..... • ..... 
Gasoli ne T ax .. .... ' " ...... .. . . ...... . 
Motor Vehicles _ .. ..... . . .. .... ..... . . 

INSURANCE .... . ..... . ..... . ... . . ... . 
LABOUR . "" " ...... .... " .. " .. .. 
LAN DS A ND FOREST S: 

La nds Branch ......... . . ........... . . 
Forests Branch ... . . ... . ... . ... . . .... . 

I. EGI SLATI O>J ..... . . ... . ... . ...... .. . 
MINES ................ ........ . ..... . 
MUNI C IPAL AFFAI RS . ... ........... . 
NO RTH ERN D EVELOPM E NT . ...... . 
PRIME MINiSTER ....... . .......... . 
PROV INCIAL SEC RETARY: 

Main O ffice a nd Registrar-Genera l. .... . 
Reforma to ries a nd Prisons Bra nch .. . .. . 

PROV INCI A L T REASURER : 
M ain Office and Branches ...... .. ... . . . 
Liq uor C ont rol Boa rd .... . ... .... .. .. . 

P UBLIC WELFARE: 
M ain O ffi : e and Bra nches ... .......... . 
Une mpl oy ment Relief ... . . .. .. ... .. .. . 

PU BLI C WORKS ..... ................ . 
KING'S PRI NTER. Stationery Accou nt.. 
PROV INCIAL TREASURER : 

Publi c Debt Inte rcst, et c .. .... .. ..... . 

45 ,492 .05 
1.2 77,823 .98 

11,422 . 88 
1,276, 129 .68 

356,227 . 59 15,101 .98 
15,02 1,993 . 70 .......... . . . 
9, 144.264 . 77 ... .. .. .... . 

16 1.104 . 3 1 .... .... .. . . 
99,959 . 40 99,036 .6 1 

656,585 . 24 
2,56 1,586 .32 

16,1\7 .41 
1.738,540.48 

140,099 .83 
39,730 .30 
25,146 . 71 

353,283 .97 
733,895 .08 

26,549 ,822 .95 
8,335,000 .00 

83 ,9 74 .45 
48 .00 

54,23 1. 85 
4.967 . 15 

11 ,2 11 ,675 .44 

13,693 .60 
411 ,767.93 

7,083 .90 
4, 282 . 50 

140.099 . 83 
3 7,973 .66 

. . . . . . . . . . . . 
5,804 .84 

725, 189 . 73 

229,801. 93 

83.97 4 . 45 
48 .00 

45 ,25 4 .97 
. . . . . . . . . . . . 
11 ,028,605 . 22 

34.069 . 17 
1,694 .30 

341.1 25 .6 1 
15,02 1,993 . 70 
9. 144,264 . 77 

16 1.104 . 31 
922 . 79 

642 ,89 1.64 
2, 149.8 18 .39 

9.033.5 1 
1,734.257 .98 

· .. . . . . . . . . . 
1.756 .64 

25. 146 . 71 

347, 479 . 13 
8,705 . 35 

29,345 .00 
600 .00 

88,500 .00 
15.000,000 .00 
9,000,000 .00 

159,480 .00 
800 .00 

559.325 .00 
1,654,010 .00 

10.000 .00 
1,759,755 .00 

· . . . . . . . . . . . 
· . . . . . . .. . . . 

25.000 .00 

470 ,400 .00 
16,200 .00 

26,3 19,950 . 72 22,736, 404 . 28 
8,335,000 .00 7.000,000 .00 

· . . . . . . . . . . . · . . . . . . . . . . . 
· . .. . . . . .. . . · . . . . . . .. . . . 

8,976 . 88 5,681.00 
4,967 . 15 · . . . . . . . . . . . 

183, 140 . 52 191 .00 1 .50 

4,72 4 . 17 
1.094 . 30 

252,625 .61 
21,993 . 70 

144,264 . 77 
1.624 .3 1 

122 . 79 

83,566 .64 
495 ,808 .39 

966 .49 
25,497 .0l 

· . . . . . . . . . . . 
1,756 .64 

146 . 71 

122 ,920 .87 
7,494 .65 

3.583 ,546 . 44 
1,335,000 .00 

· . . . . . . . . . . . 
· . . . . . . . . . . . 

3,295 . 88 
4,967 . 15 

7 ,860 . 98 
-

S80 ,34 1 ,624. 18 S 14.6 14.639 .6 1 S65 , 726,984.57 $59,785.526.78 S 6.108 ,305.36 
=====================.~$J66,847 .57 

NET INC R EASE ................ . ............ . ........ . ... . . ... .. ............ . .... S 5,941,457 . 79 

SUMMARY 

Bud~et Foreca st : 
Net Ord ina ry Expenditu re ... . ... . ..... .. .. . . ..... 574,39 1,873 .65 
Net Ordinary Reven ue . .. ... .... . . ... ... . ... .. . . . 59,785 ,526 . 78 

DEF iC iT . .... ... .. . ......... .. . . . . , . . • . . .... . ..... . ..... . ... $ 14,606,346 .87 

.'~ c tual: 
Net Ordinary Expe nditu re . .. . ... . ....... . ... . .... S79,069,690 . 31 
Net O rd inary Revcnue . ... ........ ,.... . . . ..... .. 65,726,984 .57 

DEFi C iT .. . . ... . _ ........... . ... .. . . .... ........... .. . .. .. . . 13,342,705 . 74 

ACTUAL DEF IC IT DEC REA S E ......... .• .... .. ........ .. .. ... . . S 1,263 ,641.13 
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DEPA RTMENT 

BUDGET ADDRESS 

STATEMENT No. 2C 

COMPARATIVE SUMMARY ANALYSIS 

GROSS AND NET ORDINARY EXPENDITURE 

For the Fiscal Year ended March 31st, 1936 

Application 
Actual Gross of Revenue to Ac t ua I Net 
Expendi tures Expend iture Expenditure 

Budget DeCTease 
Forecast Net 0' 
Expenditure Increase 

AG Ri CULTURE ...................... . $ 1,842,{)50 .90 S 3 10,269 . 77 S 1.531,78 1. 13 SI,691,746 .00 $ / 59,964 . 8 '1 
ATTORNEY-GENERAL ..... . .. .. .... . 
EDUCATION . . . . . . " ..... ..... . . . . ... . 
GA ME AND F iS HERIES .... .... . .... . 
HEALTH : 

M ai n Office a nd Bra nches . ........•. ... 
Hospitals Branch .. .. .......... .. •. ... 

HI GHWAYS: 
M ain Offi. : e ................ ... . .. ... . 
M otor Veh icles Branch ........... . ... . 

INSURANCE ............... . .•........ 
I.ABOUR . . ... ...... . ... . ... .. . . . ..... . 
LANDS AND FOREST S: 

I.ands Branch ... .. ............. . . ... . 
Forests Bra nch .... . ... .. ........ .... . 

LEG iSLATION ... . . ....... . .......... . 
LI EUTENANT -GOVERNOR .......... . 
MINES ........ . . .. . ... ... .......... . . 
M UN IC IPAL AFFAIRS ... . .... . ...... . 
NORTHER N DEVELOPMENT . . ..... . 
PRIME MINiSTER ... . .............. . 
PROVINC IAL AUDITO R .. . . ......... . 
PROVINCIAL SECRETARY: 

M ai n Office a nd Re~islrar-General. ... . . 
Reforma tories a nd Pri sons Branc h .....• 

PROVINCIAL TREASURER: 
M ai n Office a nd Branches ............. . 

P UB LI C WELFARE: 
M ai n Offi :::e a nd Bra nc hes ....... ... . . . . 
Old A~e Pensions Commi ssio n ......... . 
MOl hers' A llowances Co m mission . ..... . 
Une mploy ment Relief Branch ......... . 

P U BLIC WORKS ...... . ............ , .. 
MISCELLAN EOUS: 

Vario us ......... .. . ... .............. , 
\Vorkme n's Com pe nsa!ion ... . . ........ . 

PROVINC IAL TREASURER: 
Public Deb t- Interest , etc ....... , ... ,. 

2,294,984 .82 
9,c~44,433 . 00 

436,005 .03 

759,947 ,84 
6,7 15 ,201 . 55 

3 ,971,856 . 48 
280,027.9 1 

66 ,943 . 87 
373.529 . 32 

235.580. 87 
1,479,225 ,9 1 

264 ,321 . 48 
9.217 .06 

263,361.88 
83,375 .45 

2,3 11 ,610 . 76 
160,8 17 .45 
11 2,3 41 .98 

11~ ,054 . 87 
1,353.847 .26 

1,0 13 ,995.38 

56 1,187 . 73 
1,817 ,037 .87 
2,2 13,64 1 .03 

2 1,813,4 16 . 20 
597.375. 68 

8 ,125 .00 
90,266 .91 

47 ,665 .60 2,2 47 ,3 19.22 
108,85 1 . 19 9,835,581 . 8 1 

1,1 02 .95 434,902 .08 

11.422 . 88 748 ,524 .96 
1.2 76.129 . 68 5 ,439,071 .87 

15 ,101. 98 3 ,956 ,75 4 . 50 
· ........... 280,027 .91 
· . . . . . .. . . .. 66,943 .87 

99 .036 .6 1 274,492 . 71 

· . , . . , . . .. . , 235,580 .87 
411, 767. 93 1.06 7,457 .98 

7.083 .90 257.237 .58 
· . . . . . . . . . . . 9,2 17. 06 

4,282 . 50 259,079.38 
5,549 . 78 77,825.67 

2 1,5 11 .89 2,290,098 . 87 
· . . . . . . . . . . . 160,8 17 .45 
· ........... 11 2,;\41 .98 

5 .804 .M 11 2,250 .03 
725, 189 . 73 628 ,657 . 53 

229,801 .93 78 4,193 . 45 

83,97 4 . 45 477,213 . 28 
· . . . . . . . . . . . 1,8 17,037 .87 
...... . ..... 2,2 13,641 .03 

48 .00 2 1,8 13,368 . 20 
45,254 .97 

............ 
· .......... . 

552,120 . 71 

8, 125 .00 
90,266 .9 1 

2,309,995 .00 
10,2()Q ,434 .00 

448,725.00 

801 ,225 .00 
5,092,400 .00 

3.984,932.00 
270,3 75 . 00 

68,750 . 00 
293.766 . 50 

250 ,9 12 .6 1 
1,179 ,800.00 

256,350 ,00 
7.200 .00 

267.875 00 
7Q,650 .00 

2,458 ,200 . 00 
165,055 .00 
115 ,500 .00 

122,265 .00 
736,815 .00 

884 ,<;1 11. H 

532 ,795 .00 
1,882 ,250 .00 
2,236 ,000 .00 

15,000,000 .00 
646 ,39 1 .00 

157,500.00 
160,000 . 00 

62,675.78 
373,852 . 19 

/3,822 . 92 

52,700 .04 
346,67 1 ,87 

28, 177 .50 
9,652 .9 1 
/ ,806. 13 

IQ,273 . 79 

15,33 / . 74 
112.342 .02 

887 .58 
2.017 .06 
8.795.62 
1,824 ,33 

168.10 / . /3 
4,237.55 
3, 158 .02 

jn.014 . 97 
/ 08,157 .47 

/ 00,7 17 .69 

55,58 1 ,72 
65 ,z/2 .JJ 
22,358.97 

6,8 13.368 . 20 
94,270 .29 

149,J75 .00 
69 ,733.09 

32 ,492,54R.43 11.204,789 ,03 21,287,759 . 4022.301 ,055 . 40 1.0 /3.296 .00 

S93 ,684 ,329.92 S 14,6 14,639.6 1 $79,069,690.3 1 S7 4,6 1 I ,873 .65 

LESS SALARY ASSESSMENT .... ., ....... . ............................. . 220.000.00 

$7 .172,597 .62 
2,714,780 . 96 

220,000 .00 

$93,684,329.92 $ t 4,6 t 4,639 .6 1 S79 ,{)69 ,690.3 1 $74,391,873 .65 S i , I 72 ,597 . 92 
2.494,780. 66 

-
N ET INC REA S E . . . , ....... ........... . .............. , .. .. , .. . _., .... . ........ _ ... S4 ,677 ,816 .66 
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ST ATEMENT No. 2D 

DEPARTMENT OF P ROVI NCI AL T R EASU RER 

SUMM AR Y ANALYSIS 

NET ORDINARY R EVENU E 

For t h e Fisca l Year en ded Marc h 3 Js t. 1936 

A.l'tua l Gross Ap plication T ota l Net Budget 
BRANC H Reve nue of Revenue Net Revenue Forecast 

Durease or 
Increase 

M A I N OFFiCE ................ ... S 2,942,024 .56 · . . . . . . . . . . . . S 2,942,024.56 S 2,941 ,424.28 S 600 .28 
CONTROLLER OF REVENUE 

BR.-\NCH: 
Cor porati ons Tax . . .. . .......... . 
Succes:;;i on D ut y .......... ...... . 
\·Vine Ttlx ...... ......... . . . . . .. . 
Stock Transfer .............. .... . 
Land Tranl"fcr. ................. . 
Law Stamps ... .......... . ...... . 
M iscella neous .. . ... . ......... . . 

A M USEMENTS R EVEK U E 
BRANCH .. .. .. ... ...... .. . 

BOARD OF CENSORS ... ....... . 
LIQUOR CO:\'TROL BOARD . ... . 
S.\VINGS OFFICE .............. . 

I NTEREST, EXC HAKGE, SINK

7.604,285 .05 · . . . . . . . . . . . . 7,604 ,285 .05 7.600.000.00 4 ,285 .05 
11,984,720 .55 · . . . . . . . . , . . . 11,984 .720 .55 9.500 ,000 .00 2, 484,720 . 55 

11 9, 159 . 10 · . . . . . . . . . . . . 119, 159 . 10 130 ,000 .00 10,840 . 90 
756,988 .39 · .... . ... . ... 756,988 . 39 1.000,000 . 00 243,0 11 .61 
187, 176 . 83 · . . . . . . . , . . . . 187. 176 .83 170,000 .00 17, 176.83 
359, 171.60 · . . . . . . . . . ... 359, 17 1. 60 365,000 .00 5,828 .40 

65 .38 · . .. . .. . . . . . . 65.38 1,030 .00 964 . 62 

2,267,353 . 75 · . . . . . . . . . ... 2.267 .353.75 937,950 .00 1,329,403 . 75 
99.005 . 5 1 · . . . . . . . . . . . . 99.005 .5 1 9 1.000 .00 8,005 . 51 

8,335,000 .00 · . . .. . .. . . . .. 8,335,000 .00 7,000.000 .00 1,335,000 .00 
229,801.93 S229 ,80 1.93 .. . .. . . .. . .. . . .. . . . . . . . . . . . . . . . . . . . . ... 

S34,884,752.65 S 229,801 .93 S34.654,950 . 72 S29,736.404 . 28 S5,179, 19 1 .97 
260,645 .53 

i NG FTXD[i\"ST ALi\ I ENT , Etc. 11 ,2 11 .745 .74 11,028,605 . 22 183, 140 .52 19 1,001. 50 7,860 .98 
----------------------------------------

S46.096,49R .39 S I 1.258.407 . 15 S3 4,838,091.24 S29,927, 405 . 78 S S, 17Q, 19 1 .97 
268,506 .5 1 

::\"ET I~CREASE .. ........... . ..... ..... ............. ...... ...................... S 4,9 10.685 46 

B R ANCH 

M A I N OFFICE ................. . . 
CONTROLL ER OF REVENUE 

BRA NC H . . ....... . . ... ....... . 
A M USE M EKTS RE VENUE 

BRANCH .. .... .... .. ... . .... . . 
BOA RD OF CENSO RS ..... ..... . 
POST OFFiCE .. . ....... ........ . 
SAVI NGS OFFICE . .... . .. . .... . . 

I NTEREST. EXC HAKGE. SI:".(K· 

N ET ORD INARY EXPENDIT UR E 

Actual Gross 
Expenditu res 

S 387, 148 .30 

175 ,24 1.04 

8 1,522.13 
13, 127 . 75 

127, 154 .23 
229 ,801 .93 

S 1,0 13,995 .38 

Application 
of Re\'en ue 

· . . . . . . . . . . . . 
• • • • • • • • • • • • • 

.......... . .. 
· . . . . . . . . . . . . 
· . . . . . . . . . . . . 
S 229.80 1.93 

S 229 ,80 1. 93 

T ota l 
Net Actual 

Expenditures 

S 387, 148 .30 

175 ,24 1.04 

8 1.522 . 13 
13,127.75 

127. 154 .23 
.... ... . . .... 

S 784. 193 .45 

Net BudJ",!N 
Forecast 

Expenditure 

S 343,081. 14 

164,840 .00 

65,000.00 
14,965. 00 

11 2,0 25 .00 
* 185.000. 00 

S 88 4,9 11. 14 

$ 

S 

Decrease 
0' 

Increase 

44,06 7. 16 

10,401 .04 

16.522 . 13 
1,837 . 25 

15 ,129 . 23 
185 ,000 .00 

86, 11 9 . 56 
186,837 . 25 

INC F L"A" O INST A LM ENT, Etc. 32 .4cJ2 .548 . 43 11,204. 789 .03 2 1. 287 .75Q.40 22,301,055 .40 f ,013,296JI(l 

S33,506 ,543 . 8 1 5 11,434,590 .96 $22.071 .952 . 85 $23, 185,966 . 54 S 86 ,119 . 56 
======~=============~,=~ $ 1,200. 133 .25 

--
NET DEC REASE . .......... . ........... .. ....................................... $ 1,114.013.69 
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STATEMENT No. 2E 
COMPARATIVE 

BUDGET 
INTEREST, EXCHANGE, DISCOUNT, 

FISCAL YEAR ENDED 

GROSS INCOME DEPARTMENT 
BRANCH AND ACCOUNT BUDGET ACTUAL 

AGR ICU LTURE: 
Interest- Loan Ad vances: 

Co-operative Markets 
Branch- Loans . . .... ... . 

Agric ultura l Development 
Board-Debentures . ... . . 
Notes- Farm Loan Asso-

ciations . .. . . ....... . . . 

ATTORNEY·GENERAL: 
In terest- Loan Advances : 

Hydro-Electr ic Power COIll-
III issi on- Ad va nees . . . .. . . 

Rural Power Loans . . . .... . 

LAN DS AND FORESTS: 
1 nterest- \,vor ks : 

Dominion Governmcnt-
LacSue l Dam . . .... .. .. . 

MUN ICI PAL AFFA I RS: 
Interest- Loan Advances : 

Housing Branch- Loans .. . . 

S 

NO RTHER N DEVELOPMENT: 
Interest- Loan Advances: 

Settlers' Loan COIl1n1ission-
Loa ns .. . ............ . . . 

PR IME MI N ISTER: 
Interest- Loa n Adva nces: 

T. & N. O. Rail way-Ad-
va nces ... . .. . . ......... . 

PROVINC IAL TREASURER: 
Exchange-Premiums: 

Chartered Banks - Briti sh 
and Fore ign Currency .. .. 

1 ntcrest: 
Accrucd- Debentures . . ... . 
Cha rtered Banks - Specia l 

Deposi ts . . . . ........... . 
M un ic i palities-Guaranl.ced 

· . . . . . . . . . - . 

400,000 . 00 

8,000 .00 

9,885 ,000 . 00 
· . . . . . . . . . . . 

13,693 .60 

135,000 .00 

22,000 .00 

319,800 .00 

• • • • • • • • • • • • 

5,000 .00 

10,000 . 00 

Debentures . ............ included below 

S 

. . . . . . . . . . . . S 

408,000 .00 

8,870 .03 

1,128,560 .36 

7,692 .87 
--

9,488,406 .39 
2,608 .36 

9,885,000 .00-----

• 13,693 . 60 
13,693 . 60----- -

134,550 05 
135 ,000 .00-----

16,461 . 77 
22 ,000 .00'------

308,137 .93 
319,800 .00'- ------

19 .95 

13,845 .88 

77,873 . 77 

4,068 .07 

• • • • • • • • • • • • 

S 1,145, 123 . 26 

9,49 1,0 14 . 75 

13,693 .60 

134,550.05 

16 ,461. 77 

308,137 .93 

.~-------_~~1~5,~00~0~00--~------_~~.9~5,~80~7~. 67 
C RE DITED TO EXPEKSE .... ... . .... . SI0,798,493 . 60 $11 ,204,789 .03 

-----
PROVINCIAL TREASU RE R: 

M un ici pa lit ies: 
Tile Drainage Debentures . . 
Dra inage Debentures .. . , . . . 
Deben tures . ............. . 
Guaranteed Debentures . . . . 

Sundry- Telephone Div idends 
Turkey Farm Mortage . .. . . 

Domin ion Government- Com-
mon School Fun d . ........ . 

. NORT HERN DEVE LOPME NT : 
Interest - Notes ~ Assistance 

to Sett lers . . . ............ . 

105 ,000 .00 
11 ,000 .00 

200 .00 
1,800 .00 

I. 50 
· . . . . . . . . . . . 

73 ,000 .00 

• • • • • • • • • • • • 

CREDITED TO REVE NUE ........... . 
T OTA L GROSS INTEREST REV ENUE .... . 

101,208 .45 
8,820 .46 

179 .61 
included above 

1. 50 
49 .89 

72 ,810 .31 
191 ,001.50------

$191 ,001.50 
510,989,495 . 10 

1,756 .64 

183,070 . 22 

1,756.64 
$184 ,826 .86 

511,389,61589 



HON . MITCHELL F. HEPBURN 

STATEMENT No. 2E 
STATEMENT 
AND ACTUAL 
SINKING FUND INSTALMENTS 
MARCH 31. 1936 

GROSS EXPENSE 

6l 

DEPARTMENT, 
BRA NCH AND ACCOUNT BUDGET ACTUAL 

ATTORNEY·GENE RAL: 
In t erest: 

Lands Titles Office-Assur-
ance Fund . ......... ... . 

EDUCATION: 
Interest: 

T eachers' a nd Inspectors' 
Superannuation Fund . ... 

PRIME :VIIl'< ISTE R-
1 n te rest : 

Pu blic Service Superann ua-

$7,500 .00 

tion Fund...... . ........ 165 ,000 .00 
------

TREASU RY: 
r ntercst - Public Debt: 

Pu blic-Stocks a nd Dcbcn-
tures .. ~ . ...... . ....... . 

Chartered Banks : 
T reasury Bills .. ........ . 
On'rc1 ra f ts .. . . .. . ...... . 

Sa vings Office Deposits . . .. . 

Discoun ts- Publ ic Debt: 
Pu bl ic- Debentures . ... . .. . 

Exchange- Premiums- Publ ic 
Debt : 

Chartered Banks - British 
a nd Foreign ... .. ..... . . . 

28,100,000 .00 

2,000,000 .00 
50,000 .00 

720,000 .00 
-----

580,000 .00 

350,000.00 
----

Instalments-Public Debt: 
Stocks and Dcbent ures-

Sinking Fu nds . . . ....... . 
Rai lway Aid- Certificates .. 

890,220 .00 
111,129 .00 

----
Admini stration- Public Debt: 

Debentures- Printing Com-. . 
miSSions, etc . ........... . . 44,700 .00 

l nterest- Trust Fun ds: 
Public- Beq uests . . ... .. . . . 1,000.00 
l\ iag-ara Parks Commission 

- Sinking Fund . ... . ... . . . . . . . . . . . . . 
Munici palities- Si nking Fund 80,000 .00 

S7,500 . 00 
57'500 .oo-----

(i ncluded in Debentures) 

10,587 .40 
165,000 .00- - -----

27,877,426 . 11 

1,490,011 .86 
43,334 .90 

839,522 . 70 
30,870,000 .001------

814,908 .39 
580,000 .00'-----

238,333 .69 
350,000.00'-----

890,9 19 .96 
108,749 .90 

1,00 1,349 .00-----

82,4 72 .82 
44,700 .00-------

1,032.97 

3,665 . 21 
84 ,082 .52 

S7,500.00 

10,587.40 

30,250,295 .57 

814,90S .39 

238,333 .69 

999 ,669 .86 

82,472.82 

----------___ ~S~I,~00~0~001----------___ ~8~8,~78~0~. 7~0 
TOTA L GROSS EXPENSE .. . . ....... . . ... 533,099,549 .00 S32,492,548 .43 
Less application of Reven ue (as per Gross Income) 10,798,493.60 11 ,204,789 .03 

. 

TOTAL NET EX PE NSE . . . . . . . . . . . . . . . . . . . S22,30 1,055.40 
Net Expense Decrease (as per Summary) . . . .. .. 1,01 3,296 .00 

NET EX PENSE (as per Publ ic Accounts) . .... S2 I, 287,759.40 

• 

$21,287,759.40 
. . . . . . . . . . . . 

521,287,759 .40 

• 
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STATEMENT No. 3E 
Deta il ed Statement Showin~ Principa l Sour ces of R evenue 

For the Year Ended Marc h 31st, 1936 

DO:o.UN ION GOVERNMENT .... .... . ............................. . ...•................. . ••... .. $ 3,014,23 4 . 59 
Annual Subsidy .. ........................ .. .............. . ............... S 2,941 .424 . 28 
IntcrC>:l- Com mo n Sc hool Fund....... ... . .... .. ... . .. .... .... . .. ... ...... 72.810 .31 

S 3.014.234 . 59 

TAXA'no" .. ................ .. .. .. . ..• ..•.•.. . .. . ..•.•.. •.... •• .•. • •.• • .......... .......... 39,J3i.210.95 
Gasoline Tax ........ .. . . .... .. ..... . ..... . .. ... .. .. ... . .. . ... .. .. .. ..... S15 ,02 1.993.70 
Co rporatio ns Tax..... ....... . ............. ... ..... . ..................... 8 ,36 1,273.44 
Succession Du lies .... ...... . . ... . .. ...................................... 11 ,984,720 .55 
Alnll~e lllen l S Tax ...... . ... . . , ............... , ............... • .... ,...... 2,178.511 88 
::\ t inin.g or M ineral Taxes . ... . . .. . .... . .. . ............ . ....... . .. . .... .... 1,476.836 .48 
Fi re Marshal ............. ... ... , ....... . __ ... • ......• • .•..•....•.. , ..... 59,075 .95 
Provincial Land T ax .......... ... ..... . ... . .. . . .. .. . . . . .. .. ... . .... , ..... 131,928 . 13 
\Vine T ax ..... ...... ............... • .......... , .... ,. ................... 11 9,159 10 
OtberTaxes ...................•....... . . . ....... .. ....... ...... ........ . 3.7 11 . 72 

$31).337.21095 

ROVAL TIES . D l'T!ES ,\1'-'D D UES ................. , ...............•..... . ..................... 2.213 .473 .34 
Bonus and Timber. .. ....... . ............................................ S 2.070.654 87 
Game and Fisheries............. ...... ... .................. .............. 11 8,48490 
Sand and Gravel ... ................ . ... .... ... ..... ... ,....... . .. . ... .... 24.333 S7 

S 2.213.473.34 

LICENSES AN'D P ER:-.IITS....... . ........ . . ... ............... ... ................ ........ .... . 10.110,502 80 
~tOtor Vehicles ....... ... . ... ... .. .... ..... .. ..... .. ...•.... , ..•.. .. ..... S 8.854.943.21} 
Game and pisheries .......... '" .... . ... . .. . ... ..... . ... . .. .•... . , ... . . . . 543.620 23 
JjCJuor Pernlits ................... . .. ... .. , .. ... .. , .. .... . . ... . .......... 325.000 00 
Garages. Gas Pumps. etc .......................... .... . •.... , . ...... : . . . .. 67,687.16 
Marriage.......... . ... ... . .............. ....... • ....................... 89.768 .00 
Theat res. etc . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,509 44 
}.1iners . . ..... ..... ............. . ..... . ....•.......... • .... . ..... . . ..• • . 70.328 . 79 
Insura nce Act.................... . . . . . . ... .. . ... . .. . .. . . . . . ... .. .. .. . .. . 142.2 16 .00 
Loan and T rust Corporations Act..... . .. .. ... ... .. ... ....... ... .. . ........ 10.180 .00 
Othe r Licenses a nd Permits..... . .......... . . . .... . .. .... ................. 22 ,249 . 89 

S 1 0.21 0.502 .80 

FEa .............................. ... ............ . 
L 'lWStalIl ps ................................................ . ...... .. .... S 359. 171.60 
Let ters Patent a nd Supplementa ry Letters Patcnt ... ................ . ....... . 173.752 .98 
Companies Act-(lncorporation Retllrns and Regist rat ion Fee)s. ... ........... 47.746. 41 
Motor Vehicles... . . ... . . . . . . . ... . . . . . . . .. . . .. . . . . . . .... . ... . . .... . ... . .. 207.432 .68 
Legislation- (Pri vate Bills)... .. .......................... ... ....... ..... . 9.033 . 51 
Cou rt and Legal- (Pol ice Magistrates, Crown Att orneys. Sheriffs. Divi sion Court 

C lerks, Bai liffs) ............. , ....... , .. ,' ... " ....... . ..... , ...... ". 135. 116.79 
Registry Offices and Land T ransfers ........... .. .... .... , ... , ............. , 336.597 ,9 7 
Broke rs and Salesmen. Real Estate Brokers and Salesmen ...... , ......... , . . . . 116.11 9.5 1 
Ce nsorship .. . , ..... . ... , .... , . . .......... ,................. . . . ....... . .. 99.005 . 51 
\ ' ilal Stalistics- (Ccr tifica tes. Searche~. etc.) ....... , ... , .... , . . .... . , ..... .. 29.816 . 74 
~1in~s and Mining- (i nciuding Fees of O pera tors) .. ... . ....... . ............. 136.706 .69 
! ubilc Health-(Uoards of Hcallh. Laboratories, Nurse!l).. . . . • . ... .•.. . ...... 29 .941. 25 
Other Fees .. .. . ... ..... . ... . ..... ... ... . . . ....... . .... .. ......... ...... . ___ 1~'~.8_6_0_.~3_0 

S 1.695.301. 94 

FIN'ES AKD P EN ALTIES . ..... . . ... . ............ . .. , ....•.... • .... . ............. . .......... ·· 
Breach of Highwa y Tr<l ffic Act. . . ...... ................................... $ 8 1.888.80 
Police Magistrat('s a nd Crown Att ornevs........ ... .. . .... . . .... . . . .. . ...... 33.065 . 15 
Game a nd Fisheries ......... ..... ... ' .... . .. . .. , .. .. .. . . . • ..• .• , . . . . • . . . . . 9 ,018 . 40 
Othe r Fi nes and Penalties .................. . .. •. ..•. • , .. . . . . , .... ...... . .. 710 .60 

S 124,682 .95 

PROI' ITS F ROM T RAD I NG AC TI V ITI ES: . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Liquor Control Board: 

Pro fits, F ines. L icenses. etc . ... ... ... ... . .... .•. ..... ... . ... .. • ..... ... S 8.0 10,000 .00 

)l\'TE REST ON' DRAI NAG E AKO SU!'ORY L OA:sS .... .. ... . ..... . .• •. , •• • .••.. .. . .. .•. ....... . .... 

ACRIC I ·I.TUR.E ,\N O P UB I.IC DOI.fAI K ........ . . . . . ......... ...... , .. .. . .. ..•.. ··· · ··· ·· ····· · · · 
Rent als-Crown Leases and Licenses of Occup.nion ............... .. ... , .... . .$ 440.489 . 75 
Ground Ren tals .. . ...... . . . ..... . ...................... . .. , .. ... .. . ...... 76.730 .3 4-
Rentals , Pa rh. etc ............ . ......... . ....... ..... . .. .... . ... . ........ 31,781 .61 
Rentals-Mining Leases and Lice nses of Occupal ion .......... . ..•. , .... ...... 14 .247 .66 
Sales-Crown Land s . ... ... .. .... . .................... . ................ . . 16.282 . 05 
Sales-Lum ber . etc ... ... .............................. ,......... . .. . . . . .. 29.670 . 78 
Miscellaneous .. ............ .. ...... ........... . ... . .. . .. . . .. . .•.. . ... . .. 11 .143 . 84 

$ 620.346 .03 

R EPAYM ENTS- HIGI I\\'AYS ....... .. ....... .. .. . ..•.... . ....• .. • . • •• • · • ·• • ··· ··· ············· . 
C . C·· I Se T ~ 213 93 4 26 OUn tles, lues all( pa rale owns .... . ... .. . . .. . .. • . . ..•. , .. . . • , . ..... ·· 'l> •• 

1.695.301.94 

124.682.9;'\ 

8.010.000 .00 

162.300 .95 

620.346 .03 

213.93 4 . 26 



STATEMENT No.4 
STATEMENT SHOWI NG AMOUNT EXPENDE D ON R OA D CONSTR UCTION IN ONTARIO F R OM COMMENCEM ENT O F GOOD R OADS 

SYSTEM. 1903 ; COLONIZATION R OADS. 1903; NOR THER N DEVELOP MENT ACT. 1912. AND PROVI NC IAL HIG HWA YS ACT. 1917. 

T HE HIGHWA Y IMPROV EM EN T ACT, CH AP . 54 , R.S.O. 1927 
R oads in 
No rthern 
Ontario 

Year 
Co nn. Links Provi ncial County T ownsh ip 

$ 1.506,000 $3.887.080 . . .. . . . . . . . . . . S 125.760 4 • • • • • • • • •••• 

4.450,000 2,6 23,7 19 • • • • • • •••••••• 33,730 S2 .900 
9.925,022 3 .635,267 $3 26 ,668 81 5,000 16,622 

12.050,000 5, 11 0,2 17 701 ,3 49 • • • • • • • • • • • • 167 ,615 
1923 16,897.172 4.257,87 1 669 .483 • • • • • • • • •••• 169 ,63 1 
1924 6,600,000 3 ,4 18 ,059 6 13 ,860 · . . . . , ' . , . , . 40,523 
1925 8,350, 000 3 ,21 3 ,783 638,808 ...... ...... 53,575 
1926 6 ,750,000 3,222,099 988 ,11 8 · , , , , . . . . . ' . 75 ,224 
1927 9 ,150,000 1,878 ,724 1,319 ,173 • • • • • • • • • • • • 32,782 
1928 11,650,000 3 ,740,443 1.602,547 • • • • • • • • • • • • 1,022 
19 29 12.450,000 4,359,577 1,794,950 • • • • • • • • • • • • 166 ,925 
1930 13 ,87.5 ,000 4,590,367 2,1 31,2 11 · . . .. . ...... 85.419 
193 1 12,670,000 4 ,4 17,696 2,309 ,576 • • • • • • • • • • • • 40,854 
1932 7.750,000 J ,6 70,33 4 1,877,405 • • • • • • • • • • • • 46,578 
1933 5 ,200,000 2,105 ,893 1,377 ,640 • • • • • • • • • • • • 14,443 
1934 12,69 7,555 1,463.519 1,000, 058 • • • • • • • • • • • • 35,235 
1935 2,3 74,878 1,266.75 7 608,564 · . . . . . . . . . . . 2 1,2 19 
11)36 4,443 ,Q70 1,834, 186 1,275,24() .. ........ . 4,395 

5 19 .2,\4.666 R7 $ 164,490 $974,Q 66 3 

Summary of Expenditure 

The Highwa y Improvement Act : Capi tal Ord inary 
S26,933,354 37 

18 ,9 12.598 96 
Prov incial Highways ... . .. . .. .. 5 13 1.856,246 SO 
County Roads .... , ... , .... . ,. . 40.783,002 07 
Township Roads .......... "... 8,006,753 51 11,227 ,913 36 
Object Lesson R oads . .. . . ... . . . 164 ,490 68 ...... .. ..... 
Co nnecti ng Links ..... , . . . . . . . . 943. 11 5 OJ 31 ,851 28 
T oron to a nd Hami lton H ighway 

Commission... ... .. . . ... .... 94,168 46 80,596 59 
Ind ian Reserve Roads.... . .. .. . 8 1,548 32 81,438 27 

~S-18C"'-. OC"2"O""'.3"2""'.-5::::7 $57 ,267,752 83 
Colonizati on Roads. . ............ 7,849.478 81 5 ,2 15, 763 58 
R oads in Nort hern On tario. , . .... . 99 ,635 , 163 75 24.242,70 [ 82 

Year 
Indian Res. 

Colon ization 
Roads 

.. . . . . . ..... , . . . . . . . , .. 55,578,865 1 
45 1,808 
506 ,1 80 
67 1,184 
827,855 
447 ,444 
4 74 ,409 
296,3 17 :01 
498, 188 
359,383 
405,564 
600,626 
497,265 
443,623 
304.684 
223,6 11 
152,033 
326. 192 

71 1903- 19 
1920 
192 1 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 

$5 ,76 0,18 1 
1,24 1,405 
1.409,1 26 
1,694,889 
2.688, 15 1 
2 ,949,239 
3.38 1.30 1 
3,736,6 12 01 
3,943,3 fl l 
3,830,647 
4,943 ,462 eel 
7,200,962 
8 ,776 ,122 

15 ,1 87 ,839 
5 ,875 ,53 7 

23,637,867 
10 ,09 1,247 
17,529 .908 

• • • •••••••• • • • • • • • • • • • • 

· . . . . . . . . . . . • •• • ••••••• 

$17 .272 • • • • • • • •••• 
11 ,3 49 .. ......... 
22,472 · , , . . , , . . , , 

123,67 0 
.. .......... $6 ,870 
• • • • • • • • • • • • 1.7 14 
• • • • • • • • • • • • 13 ,459 
.. .......... 24,203 
• • • • • • • • • • • • 25 ,520 

• • • • • • • • • • • 29 ,603 
• • • • • • • • • • • 13,245 
• • • • • • • • • • • 14,334 
• • • • • • • • • • • 14.856 
. .......... 13,520 

· . . . . . . . . . . . 5,658 

5174,765 S I6 2, S1 23, 

S ummary of Repayments 

Yea r Repayments Subsid y T ot al 
1 91 8. . . ...•.... . S5,25 1 57 . .. .. .. ...... $5 ,25 1 57 
1 919. . . . . . . . ...• 14,733 64 .......... .. . 14,733 64 
1 920. . . . . . . . . . . . 78 ,26 1 82 · .... ........ 78 ,261 82 
I 92 1 , . . . ....•... 654 ,277 00 $ 1,3 15,633 67 1,969,9 10 6 7 
1 922 . . . . . . . . •... 1,561, 149 44 2.058,6 13 62 3 ,6 19,763 06 
1 923 ......•..... 988,454- 00 705 ,048 24 1,693,5 02 24 
1 924. . . . . . •.•... 2.834. 155 43 839.303 48 3,673 ,458 91 
1 925. . . . . .• • •.. • 5,067 ,807 75 865.4 14 90 5 ,933,222 65 
1 9 26 ....•...•.. . 1,977.8 14 99 50,000 00 2,027,8 14 99 
1 92 7 • . . . . . . . .... 1,572,671 18 53 ,269 37 1.625.940 55 
I 928. . . . . . . . . . . . 1,950,806 64 · ...... .. .... 1.950,806 64 
I 929. . . . . . . . . . .. 2,172 ,1 53 18 .. .. .. ...... . 2, 172, 153 18 
I 930. . . . . . • . .. . , 3,547,7 15 81 . .. ...... .. .. 3 ,547,7 15 81 
1 93 1. . . . . . • • . . .. 4.308,316 80 · ... .... ..... 4,308,3 16 80 
I 932. . . . . . . . . . .. 8.366.40 1 33 · .. ...... ... . 8 ,366.40 1 33 
t 933 . ..... . .... , 2,755 ,754 87 ........ .. . .. 2.755.754 87 
I 93 4 . . . . . . . . . ... 3,493 ,850 90 .. ........... 3 ,49:\ .850 90 
1935 . . . . . . • . . . . . 660.8 18 26 ............. 660,8 18 26 
1936 .... ..• , .... 6,0 ·-13,090 58 · . . . . . . . . , . . . 6,043,090 58 

S4X.053.4RS 1" S53 ,940,768 47 

R ECAPITULA'I'JON 
Capita l Ordinary 

$86,726,21823 
J 1.168,562 81 

T otal 
$3 76, 140, 185 36 

53 ,94U,768 47 
Expenditure .. ... ..... . . . .. ... . .... ...... . .. $289 ,-1-13 ,967 13 
Repayments. . . . . . . . . . . . . . . . . . . . . • . . • • • . . . . . 42,772 ,205 66 

T ot al Net Expenditure ......• . . , ..... .. . , $246,64 1,76 1 47 $75,557 ,65542 $322,199,4 1689 

• 

G . A. Brown, 
Provincial A ud itor. 

::r: 
o z 
• 
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STATEMENT No. 5 

ANALYSIS OF BUDGETED GROSS REVENUE 

Fiscal Year April 1, 1937- March 31 , 1938 

Dominion Government . ..... ... . ..... . . _ .. . . ... . .. . ... ... . S 3,0 14,424 .00 3.1781% 

Taxation . ..... . .......... ........ .. ............ ... .. ... . 52 .3 20,070 .00 55 . 1612 % 

Fees. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,292,564 .00 1 .3627% 

Licenses and Permits . ....... ...... . ............. ....... .. . 11,972,930 .00 12 .6231% 

Agricultural and Public Domain . ..... . .... . .. . . . .. .... . . . . . 157,100 .00 . 1656% 

Fines . ...... . .. . ......... . ... . ...... . ........... . ....... . 124,807 .00 . 1316% 

Roya lties, Duties and Dues ... ..... _ ............. _ ........ . 3,060,500 .00 3.2269% 

Repa Ylnents . . .. . . . .. . ............... . .... . . .. .......... . 71,600 .00 .0755% 

Liq uor Control Board Profits ... ........... .. .... . ......... . 9,000.000 .00 9.4887% 
• 

Miscellaneous .. .... . . . . ........ . ... . ... . ......... . .... . . . • 49 ,333.00 .0520% 
-- ---

581,063.328.00 85.4654% 

Application against Expenditures . ........... . . _ .... _ .. . ... . 3,537,24 1.00 3 . 7293% 

Interest . ...... .. ............. ....... _ .................. . 10.248,755.20 10 .8053% 

594,849.324.20 100 .0000% 
-







AND NET DEBT 

1936 

BY REGIMES 

H ON. MITCHELL F. H EPBU RN 

STAT EMENT No.6 

Realizable and Income Producing Assets 

T. & N.O. 
$ 20,246,000 

22 ,335 ,000 
28,075,000 
30,208,000 
37,208,000 

22,335,000 
20,246,000 

- ---
S 2,089,000 

4 18,000 

$ 28,0 75,000 
22,:135 ,000 

5,740,000 
--
S 1,435 ,000 

S 30,208,000 
28 ,075,000 

S 2, 133,000 

S 305,000 

$ 37,208,000 
30, 208 ,000 

$ 7,000,000 

S 1,750,000 

S 37 ,208.000 
37 ,208 ,000 

• • • • • • • • • • • 

$ 36,408, 000 
3 7,208,000 

$ 800,000 
-

Loans, Cash 
and Accts. 
Receivable 

$ 5,066,000 
13,882 ,000 
37,6 12,000 
53 ,; 87,000 
72 ,247,000 

13,882,000 
5,066,000 

S 8,816,000 

S 1,763 ,000 

$ 37,612,000 
13,882 ,000 

S 23,730,000 

S 5,932.000 

$ 53,587,000 
37,612,000 

S 15,975 ,000 

S 2,282,000 

S 72,247,000 
53,587 ,000 

$ 18,660,000 

S 4,665,000 

S 70,885,000 
72,247,000 

. 

$ 1,362,000 

S 74 ,377 ,000 
70,885,000 

S 3 ,492 ,000 

Total 
S 35,422,000 

83,917 ,000 
190,047,000 
260,594,000 
297,284,000 

F3,917,000 
35,422 ,000 

S 48,495,000 

S 9,699,000 

$ 190 ,047,000 
83 ,917 ,000 

$106,130,000 

S 26,532,000 

$260,594,000 
190,0~7 ,000 

$ 70,547,000 

S 10,078,000 

$297,284,000 
260,594,000 

S 36,690,000 

S 9, 172,000 

$295,971 ,000 
297,284,000 

$ 1,313,000 
-

$283,520,000 
295,971.000 

-
$ 12 ,45 1,000 

Net Debt 

Total 
$ 6,294,000 

13,115,000 
100,978,000 
212,778,000 
358,477,000 

13,115,000 
6,294,000 

- ---
$ 6,82 1,000 

$ 1,364,000 

$100,978 ,000 
13, 115,000 

S 87,863 ,000 

$ 21,966,000 

$2 11,778,000 
100,9 78 ,000 

$ 11 1 ,800,000 

$ 15 ,971,000 

$358,477,000 
212,778,000 

$ 145,699,000 

S 36,425,000 

S378,415,000 
358 ,477,030 

-
S 19,938,000 
--
$406,039 ,000 
378,4 15,000 

$ 27,624 ,000 
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STATEMENT No.7 

Gross Debt 

Yearly 
T otal Increase: 

$ $ 
End of Whitnte:y Regime 1 91 4 .••..•• ••• •• 41.71 6,000 • • • • • •••• 

Hearst Regime 19 t 5 .... . . . .. .•. 50,275,000 8,559,000 .. .. t 916 ...•..... • . . 59,336,000 9,061,000 .. .. 1 91 1 . . . . . ...••. . 61,825,000 2.489,000 .. .. 1 918 ...•. .. .•..• 75,309,000 13,484,000 .. .. 1 9 1 9 .•..•• . . • •• . 97,032,000 21 .723 ,000 
Drury Regime t 920 .....•• ••. . . 127,262,000 30,230,000 .. .. 1 92 1 ..•. . .•.•••. 202.446,000 75,184,000 .. .. I 92 2 .••. • ••. . •• . 233 ,1 89,000 30.743,000 .. .. 1 923 . . ....••.... 29 1,025,000 57,836,000 
Ferguson Regi me 1924 . ... . . .....• 329,508.000 38,483,000 .. " 1 92 5 .••.. . •. . .. • 332,391,000 2,883,000 

" " 1926 ...••. •• , .. • 349,11 6,000 16,725,000 
" " 1 92 7 . . ......•• , . 368.920,000 19,804,000 
" " 1 928. . . . . . . . . .. , 394,114,000 25,194,000 
" " 1929 .• , , ' .. . . .. . 426,9 14,000 32,800,000 
" " 1 930 .. . ..... ' • ' . 4 73,372.000 46,458,000 

Hr:nry Rtl':imr: t 931 . . . . .. ..• ..• 520,667,000 47, 295 .000 
" " 1 93 2 . , , , •. .• •. . . 574,419,000 53 ,752,000 
" " 1933 . . . .. , .••... 594 ,128,000 19,709,000 
" " 1934 , ... . .. . .. .. 655,761 ,000 6 1,633,000 

Htpburn Regime 1935 * ..••. .. . . •. 674,386.000 18,625.000 . , " 1 936 ...• ' . ' •.•. . 689,559.000 15, 113,000 

*Five mon ths ended March 3 1st. 

Hydro 
.$ 

10,110,000 
12.3 16,000 
21,939,000 
27 ,489,000 
36.244,000 
47.700.000 
65,711,000 

102,946,000 
116 ,786 ,000 
124,360,000 
135,045,000 
141,717,000 
142.473.000 
147,120,000 
152,936,000 
164.522.000 
176.799 ,000 
188,377,000 
189 ,635,000 
187,965 ,000 
187 ,829,000 
187 ,878,000 
172,735,000 

PROVI NCE 

Statement o f Groaa 

1914-

Realizable and Incom e 

T.&N.O. 
$ 

20,246,000 
20,483.000 
21,184.000 
2 1,594,000 
21,823.000 
22.335,000 
22,681.000 
23,599,000 
25,654,000 
28,075.000 
30,208,000 
30,208,000 
30.208.000 
30,208.000 
30,208 ,000 
30.208,000 
30.208,000 
30,208,000 
30,208,000 
30,208.000 
37,208,000 
37.208,000 
36 40H ,OOO 

Loans. Cash 
and Accts, 
Receivable 

$ 
5,066,000 
8,007,000 
7,684,000 
5,805.000 
9,477,000 

13,882.000 
16,009.000 
31,292,000 
30,704,000 
37.6 12,000 
45,262,000 
27,885,000 
31 .899,000 
33,813.000 
37,176,000 
44,007,000 
53,587.000 
58.055 ,000 
76,902,000 
76,514,000 
72.24 7 ,000 
70,885,000 
74,377,000 

**Popu!ation as per Dominion Bureau of Statistics, F st imates as shown in Canada Year Book 1936, p. 141. 

Nont:-Actual figu res to nearest $1 ,000. 
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STATEMENT No.7 

OF ONTARIO 

and Net Debt 

1936 

Produdnj;t A88eh Net Debt 

.. 
Yearly Yearly Per Capita 

Total Increase Total Increase Year Population Net Debt 
$ $ $ $ 

35,422.000 . . . . . .... 6.294.000 • • • • • • • • 1914 Est. 2,705,000 2.3 .1 
40.806.000 5,384,000 9.469,000 3, 175,000 1915 •• 2,724 ,000 3.48 
50,807,000 10.001,000 8.529.000 940,000 191 6 •• 2.71 3,000 3.14 
54 ,888,000 4,08 1,000 6,937,000 1.59Z,OOO 19 17 " 2,724 ,000 2.S5 
67,544,000 12.656 ,000 7.765,000 828 ,000 191 8 .. 2,744,000 2.83 
83 ,91 7,000 16,373,000 13,115,000 5,350,000 191 9 " 2. 7gtl,OOO 4. 70 

104 ,407,000 20, 490,000 22,855,000 9 ,740,000 1920 .. 2.8S3 .000 7.9R 
157,837 ,000 53,430,000 44.609,000 2 1,754,000 1921 Ce n 2,934 ,000 15.20 
173.144,000 15.307 ,000 60.045.000 15,436,000 1922 Est. 2,980 ,000 20.1 5 
190,047,000 16,903 ,000 100,978,000 40,933.000 1923 " 3 ,013 ,000 33.5 1 
210,515,000 20,468.000 11 8,993 ,000 18,015 ,000 1924 .. 3,059 ,000 38.90 
199 ,810,000 10,705,000 132 ,58 1,000 13,588,000 1925 " 3 ,111,000 42 .fl 2 
204,580 ,000 4,770,000 144,536,000 11,955,000 1926 .. 3, 164,000 45 .68 
211,141, 000 6,561,000 157,779,000 13 ,243 ,000 1927 .. 3,21 9 ,000 49.01 
220,320,000 9, 179,000 173,794,000 16,015,000 1928 " 3,273 ,000 53.02 
238,737.000 18,417,000 188, 17 7,000 14,383 ,000 1929 " 3, B 4,OOO 56.44 
260,594,000 21,857 ,000 2 12,778 ,000 24,601,000 1930 .. 3,386 ,000 62.8'1 
276,640.000 16.046.000 244,027,000 3 1,249,000 1931 Cent 3,412.000 7 1.1 0 
296,745,000 20,105,000 277,674,000 33 ,64 7 ,000 1932 Est. 3,4:'9 ,000 80.21-1 
294.687.000 2,058,000 299.441,000 21.767,000 1933 " 3,524,000 84.<l7 
297, 284,000 2,59 7,000 358.4 77 ,000 59,036,000 1934 .. 3 ,566,000 100.53 
295,97 1,000 1,313 ,000 3 78,4 15.000 19,938,000 1934 " 3,566,000 106.12 
283,5 20.000 12,451,000 406 ,0.19,000 27,(114,000 19]5 3,51)6 000 11 2.9 1 
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STATEMENT No. 9A 

DATA re LEGISLATIVE ASSEMBLY 1867 TO 1936 

SHOWING FOR THE RESPECTIVE YEARS 

(1) Date of Meeting 
(2) Date of Budget Presentatio n 
(3) Dates of Adjournment during Session 
(4) Reason for Adjournment 
(5) Date of Pro['oga tion 

~--~~~----~----------~------~------------
Year House Met Budget House Adjourned Reason for Date of 

1867-8 
1868-9 

1869 

1870-1 
1871-2 
1873 

Dec. 27, 1867 
Kav. 3, 1868 

Nov. 3, 1869 

Dec. 7, t870 
Dec. 7, IS7l 
Jan. 8. 1873 

1874 Jan. 7, 1874 
1st Sess ion 
1874 Nov. 12, 1874 
2nd Sessio n 
1875-6 Nov. 24, 1875 
1877 J an . 3,1877 

1878 Jan. 9, 1878 
1879 Jan. 9, 1879 
1880 Jan. 7, 1880 
1881 Jan. 13, 1881 

1882 
1882-3 
1884 

1885 

1886 
1887 

1888 

1889 
1890 
1891 

1892 

1893 
1894 
1895 
1896 
1897 
1897-8 

1898 
1899 

1900 

1901 

1902 

1903 

1904 

1905 
1906 
1907 

Jan. 12,1882 
Dec. 13. 1882 
J an . 23, 1884 

J an. 28 , 1885 

Jan. 20. 1886 
Feb. to, 1887 

J an . 25 , 1888 

J a n. 24, 1889 
Jan . 3 1,1890 
Feb. 11,1891 

F eb. 11,1 892 

Apr. 4, 1893 
Feb. 14, 1894 
Feb. 21, 1895 
Feb. It, 1896 
Feb, 10. 1897 
Nov. 30. 1897 

Aug. 3, 1898 
Feb . I, 1899 

Feb. 14, 1900 

Feb . 6, 1901 

Jan. 8, 1902 

Mar. 10, 1903 

J a n. 14, 1904 

Mar. 22,1905 
Feb. IS, 1906 
J an. 24, 1907 

Presented During Session Adjournment Proroga tion 

F eb. 18, 1868 
Dec. IS, 1868 

Dec. 11,1 869 

J a n. 31, 1871 
Feb. 7, 1872 
Feb. 2 1, 1873 

F eb. 20, 1874 

Nov. 19, 1874 

D ec . 3. 1875 
J an. 16. 1877 

J a n. 24.1 878 
Feb. 5, 1879 
J an. 29, 1880 
j an. 27 and 
F eb. 1st , 1881 
Feb. 14, 1882 
jan. 10, 1883 
Feb. 21,1884 

Feb . 13, 1885 

Feb. 18, 1886 
Ma,. IS. 1887 

Feb . 14,1 888 

Feb. 14.1889 
Feb. 13 . 1890 
Mar. 24, 1891 

Feb. 19 , 1892 

A pr. It, 1893 
M a r. 6, 1894 
Feb. 28 . 1895 
Feb. 19. 1896 
Feb . 18, 1897 
D ec. 14, 1897 

. . . . . . . . . . . . 
Feb. 9, 1899 

Mar. 8, 1900 

Feb. 21, 1901 

Jan. 22 , 1902 

Apr. 28, 1903 

Feb. 9. 1904 

Apr. 11,1905 
Mar. 20, 1906 
Feb. 28. 1907 

................. . 
Dec. 19- J an. 6 .... . 
Jan. 6- J a n . 7 ..... . 

)iov. 4-Nov . 8 ... . . 
Nov. 9-Nov . 10 ... . 

· ................ . 
D ec. 22- j an. 18 ... . 
j an. IS- J an . 17 ... . 
Jan. 28- J an. 30 .. . . 
j an. 16- Feb . 3 ... . . 

.. . ..... . . .. .... .. 

J a n. 22nd. 3.45 a.m. 
j an. 12th, 3 .45 p.m. 

J a n. 22nd. 3.45 p. m. 

Feb. 5th , 7.55 p.m. 
F eb. 4t h , 7.45 p.m. 
· . . . . . . . . . . . . . . . . , 
• • • • • • • • • • • • • • • • • • 

Feb. 4th. 7.45 p.m. 
......... ......... 
D ec. 2 1- ]an. 4 ..... 
Feb. 20th, 3.30 p.m. 

Mar. 2nd, 3.30 p. m. 

Feb. 17- Feb. 19th .. 
· . . . . . . . . . . . . . . . . , 
Feb. to-M ar . 1 ... . 
Mar. 24- M a r. 28 . . . 
Apr. 7- Apr. 12 .... . 
Feb. 21- Feb. 23 ... . 
Mar. 21- M ar.23 ... , 
M ar.21 - M ar. 23 ... . 
· . . . . . . . . . . . . . . . . . 
Feb. 12-M ar. 10 ... 
M ar. 26- Mar. 3 1. .. 
Apr. 3O-May 2 .... 
Mar . 10th, 3. 10 p.m. 

Apr. 6-Apr. 10 .... , 
Mar. 22-Mar. 26 . . . 
· . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . . . . . . 
· ............... .. 
D ec. 23- Dec. 28 ... . 
Dec. 30-J a n. 4 .... . 
... . ..... ...... ... 
Good Friday. 7. 10a.m. 
to Saturday. 3 p.m. 
Feb. IS- 19th ... . . . 
Feb. 23-27 th ... .. . 
Apr. 12- 17th ..... . 
Feb. 7- 12th ....... . 
Apr. 4-9th ....... . 
j an. 9- 13th ....... . 
M ar. 11th ........ . 

M ar. 31-Apr. 2 1 .. . 
Apr. 21-Apr . 23 ... . 

j a n. 28- Feb . I .. . . . 
Mar. 3O-Apr. S ... . 
Mar. 2o-Apr. 2 ... . 
Apr. 12-Apr. 18 ... . 
Feb . 5- Feb. 7 ..•... 
Apr.9-Apr 11. ... . 
Mar. 27-Apr . 3 ... . 
Apr. 9th , 4.30 p.m. 

.. ..... .. ........ .. 
Holidays ... ....... . 
Deat h of W. M . Shaw 

(Lanark) 
· . . . . . . . . . . . . . . . . . . 
Death of H on. P . M. 

Van Ko ugh net 
· . . . . . . . . . . . . . . . . . . 
H olidays ......... . . 
.. ................ . 
. ................. . 
· . . . . . . . . . . . . . . . . . . 
· ................. . 
No Quoru m ....... . 
Death of Peter G raham 

(Frontenac) 
Deat h of J ohn Fleming 

(Waterloo) 
No Quoru m ... ..... . 
No Quor um ...... . 
................... 
· . . . . . . . . . . . . . . . . . . 
No Quoru m ....... . • 
· . . . . . . . . . . . . . . . . . . 
Holida ys .... ...... . 
D ea th of A. W, Lauder 

(Grey) 

M a r. 4. 1868 
J an. 23, 1869 

Dec. 24, 1869 

Feb. 15. 1871 
Mar. 2. 1872 
M ar . 29. 1873 

Mar. 24, 1874 

Dec. 21, 1874 

Feb. 10, 1876 
Mar. 2, 1877 

Mar. 7, 1878 
M a r. 11.1879 
Mar. 6. 1880 

Mar . 4 , 188 1 
Mar. 10, 1882 
Feb. 1, 1883 
M ar . 25 , 1884 

Death of Dan iel M cCraney Mar. 30, 1885 
(Kent) 

· . . . . . . . . . . . . . . . . . . 
· ................ .. 
D omin ion Elect ion .. 
.. ......... ... .... . 
Easter Holidays .... . 
· . . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . . . . . . . 
.. ..... .... . ...... . 
· . . . . . . . . . . . . . . . . . . 
Dom inion Elect ion .. 
Easter Holi days 

Deat h of H. G. C larke 
(T oronto) 

· . . . . . . . . . . . . . . . . . . 
Easter Holidays ..... 
. .. .............. .. 
................... 
.. ................ . 
Chris,t mas .. .... • ... 
New years ........ . 
· . . . . . . . . . . . . . . . . . . 
. ................. . 
. ........ , ........ . 
. ........ .. ....... . 
Easter Holidays ..... 
· ..... ..... ...... .. 
Easter H olidays .... , 
. ................. . 
Dea th of wife of 

Premier Ross 
· . . . . . . . . . . . . . . . . . . 
Funeral of Sir O liver 

M owat. 
. ................ .. 
Easter Holidays .... . 
E aster Holida ys .. .. . 
Easter H olidays .... . 
. ................. . 
.. ............... .. 
Easter Holidays .... , 
Deat h of Speaker. 

Hon. S1. John 

M ar. 25, 1886 
Apr. 13, 1887 

Mar. 23, 1888 

Mar. 23, 1889 
Apr. 7, 1890 
May 4 . 189 1 

Apr. 14, 1892 

May 27 , 1893 
May 5, 1894 
Apr. 16, 1895 
Apr. 7,1896 
Apr. 13, 1897 
Jan. 17, 1898 

Oct. 12, 1898 

Apr. 1. 1899 
Apr. 30, 1900 

Apr. 15, 1901 

M ar. 17. 1902 

June 27.1903 

Apr. 26 .1 904 

May 26, 1905 
M ay 14. 1906 
Apr. 20, 1907 
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STATEMENT No.9A 

DATA re LEGISLATIVE ASSEMBLY 1867 to 1936-Contlnued 

---------------------------------------.------------------
Year House Met Budget House Adjourned Reason fOT Date of 

Presented During Session Ad journment Prorogation -------------------------- ---------~-
1908 
1909 
1910 
19 11 
19 12 

19 13 

1914 

1915 

1916 

191 7 

J91R 
1919 

1920 

192 1 

1922 

1923 

1924 
1925 

1926 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
193-1 

1935 
1936 

Feb. 5 , 1908 
Feb. 16, 1909 
Jan. 25, 19 10 
Jan. 25, 191 1 
Feb. 7,19 12 

Feb. 4, 19 13 

Feb. 18. 1914 

Feb. 15, 19 15 

Feb. 29 , 19 16 

Feb, 13,1917 

Feb,5, 191 8 
Feb. 25 , 1919 

Mar. 9 , 1920 

Jan. 25, 192 1 

Feb. 14, 1922 

J an. 23 .1923 

Feb. 6,1924 
Fe~ , 10, 1925 

Feb. 10. 1926 

Feb . 2 , 19 27 
Feb. 9, 1928 
Jan. 30.1 929 
Feb. 5, 1930 
Feb, 12,193 1 
Feb. 10, 1932 
Feb. 15, 1933 
J an. 31, 1934 

Feb. 20, 1935 
Feb. 11. 1936 

M a r . 19, 1908 
Mar. 4, 19M 
Feb. 3 , 19 10 
F eb . 2, 19 11 
M ar. 7,19 12 

~lar. 4.1913 

l\'fa r. 3, 19 14 

Feb. 23 , 1915 

M ar. 7, 19 16 

l\Tar.22,19 17 

Feb. 12, 1918 
Mar. 6, 1919 

Apr. 13,1920 

Feb. 15 , 192 1 

M ar. 16, 1922 

Feb. 22, 1923 

Feb. 19, 1924 
Mar. 5. 1925 

Mar. 11 1926 

Feb. 22 , 1927 
M ar . 1, 1928 
Feb. 26, 1929 
Mar. 4 ,1930 
Mar. 12.193 1 
Mar . 11, 1932 
Mar. 23, 1933 
Mar. I , 193 4 

Apr. 2. 1935 
Mar. 12, 1936 

• • • • • • • • • • • • • • • • • • 

· . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . . . . . . 
Jan. 26-30th ..... . 
Mar. 4th, 3.20 p .m . 

Feb. 5th , 3.35 p.m. 

M a r. 20-25th ..... . 
Apr. 23- May 6 ... . 
Mar. 9th, 3.45 p.m. 

Feb. 17t h ....... . . . 

Mar. 2- 6th ....... . 
Mar . 22-24th ..... . 
Feb. 14th ........ . 

Feb. 8th- 12th .... . 
Mar . 20th .... . ... . 

Mar . 12th- 16th ... . 
Apr. Ist--6th ... ... . 
M a y 21st-25 t h ... . . 
Jan . 27th- Feh. 1st.. 
Mar. 23-M ar. 29th. 
Apr. IS-Apr. 19t h . . 
Feb. 17- F eb. 2 lst .. 
Apr.3rd ......... . 

Apr. 13th- 18t h .... . 
M ay 23-25 th ..... . 
J a n. 26--30th ... . . . . 
Mar. 5th ......... . 

Mar. 20th ........ . 

Mar. 28- Apr. 3rd .. , 
· . . . . . . . . . . . . . . . . . 
Feb. 13- t7th ...... . 
Mar. 6- 10th .... , .. 
Apr . I - 6 t h •........ 
Feb. II - 15th ...... . 

Feb, 23-25th ..... . 

· . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . , . . . , 
Feb. 19- 21st ..... . , 
................ .. 
• • • • • • • • • • • • • • • • • • 

· . . . . . . . . . . . . . . . . . 
................. . 
Feb . I - 5th ........ . 

, . . . . . . . . . . . . . , . . . . . . 
Feb. 27th-Mar. 2nd. 

1936 

· . . . . . . . . . . . . . . .... 
· . . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . . . . . . . 
D eath of Hon. 

Edward Blake . . 
Death of Hon. A. J. 

Matheson ... .. . 
Easter Holidays .... . 
Proudfoot Invest igation 
Out of respec t to memory 

of Si r George R oss 
Out of respect to memory 

of Sir J a mes Wh itney 
· . . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . . . . . . . 
Out of respect to the 

me morl' of H on. 
J . J. Foy, H o n. J . S. 
Duff a nd S. H . 
Armstrong ....... . 

• • • • • • • • • • • • • • • • • • • 

Out of respect t o memory 
of H o n. \\T. J . Han na 

· . . . . . . . . . . . . . . . . . . 
Easter H olid ays .... . 
Victoria Day ... .... . 
· . . . . . . . . . . . . . . . . . . 
.. ................ . 
Easter H olidays ..... 
· .. .............. .. 
Out of respect to memory 

of Sir J ohn Eaton 
Easter H olid ays .... . 
V ictoria Day . . ..... , 
· ................. . 
Out of respect to mem ory 

of Reg ina ld A. Fowler 
Out of respect to memory 

of wife of J . \V. C urry 
Easter H olidays ..... 
· . . . . . . . . . . . . . . . . . . 
. ................ .. 
· ............ , ... .. 
Easter Holidays .•• . • 
I n mem ory of late 

H o n.5ir Adam Bec k 
In memory of late 

Art hur H . Syd e re . 
Clerk of the H ouse 

· , . . . . . . . . . . . . . . . . . 
. .. ........ ........ 
................... 
· .......... .. .. ... . 
. ................. . 
· . . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . , . . . . . . . 
Out of res pec t to mem

ory of H on. E. A. 
Dunlop, H on. J. D. 
M o nteith, P. J. 
H en ry (Kent East). 
F. W. Elliott (Bruce 
Nort h) , and F. J. 
S kinner (Leed s) 
................. 
............. .. .. 

Apr. 14, 1908 
Apr. 13, 1909 
Mar. 19, 1910 
Mar. 24 , 1911 

A pr. 15,1 912 

M ay 9. 1913 

May I . 19U 

Apr. 8, 19 15 
Apr. 27 , 19 16 

Apr. 12.1917 
M ar. 26, 19 18 

Apr. 24, 1919 
Ju ne 4 ,1920 

May 3,1921 

June 13, 1922 

May 8. 1923 

Apr. 17 , 192 4 
Apr . 14,1 925 

Apr. 8. 1926 

Apr. 5, 1927 
Apr. J. 1928 
Mar.28, 1929 
Apr. 3,1930 
Apr. 2, 1931 
Mar. 29, 1932 
Apr. 18, 1933 

Apr. 3 , 1934 
Apr. 18. 1935 
Apr. 9,1936 
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STATEMENT No.9B 
TREASURERS OF THE PROVINCE OF ONTARIO, 1867-1937 

N AM E TER:l.1 OF OFFICE 
H on . Edmund Burke Wood ..................... . .. . .... Appointed July 20, 186i- Decem ber 19, 1871 . 
Hon. Alexander M ackenzie........... . . . . . ...... ........ " December, 1871 -0c tober 25, 1872. Resigned. 
H on. Ad a m C rooks............. . ....................... " October 25, lB72-M arch 24, 1877. 
H an. S . C. Wood............... . ...................... " March 19 , IB77-J une 2, 1883. Resil!ned. 
Hon. J a mes y oung................ . .............. . .. . .. " J une 2, 1883-November I , 1883. Resi~ned. 
H an. A. M. Ross............ . .... . . . .... . .......... . .. . " Nove mber 2, 1883-J une 14, 1890. Resigned. 
H an. Richard H a rcourl.......... . . .. .. . .... . .... ....... " . September 30. 1890- 0 ctober 17 . 1899. 
Hon. Geo. M. Ross. ... ......... •. .............. .•.....• " October 2 1. 1899-February 7.1905. 
H on. A . J . M a t heson.................................. . " February 8. 1905- 19 13. D ied. 
H on. I. B. Lucas ........ . ....... . ... . ... . ... ........... " May 13. 1913-19 14. 
H on. T. W. M cG a rry. .......... . .. . .... . . . .. . •....•.. . . " D ece mber 22 191 4-19 19. 
H on. Peter Smith................ . . .. . . . .. . ............ " Nove m ber 14. 191 9-1923. 
H on. W. H. Price.............................. . ....... " J uly 16, 1923- 1927. 
Hon.J. D. Monteit h ........... ,... .. . ................. " January 17. 1927- 1930. 
H on . £. A. Dunlop ................. .. .... ,. .. ... . . ... .. " D ece mber 16. 193O-january 1.193 4. Died. 
H an . George S. H enry.. .... ... ................ .. . ...... .1 J an uary, 1934-J uly, 1934. 
H on. Mitc hell F. H epburn. .. ........................... " J uly 10, 1934= 

STATEMENT No. 9C 
ONTARIO BUDGET SPEECHES 

DELIVERED By D.<\TE DE1.IVERED D ELIVERED By D.\TE DELIVERED 
H on. E. B. Wood ... ............. F('bruary 18, 186R. lion. G. W. Ross ................ April 29.1903. 
H on. E. B. Wood ................ December 15. 1868. H a n. G. \Y. Ross .... ............ February Q. 1904. 
Hon. E. n. Wood ................ D ecember 10. 1869. Hon. A. J. Matheson .............. -\pril 11. 1905. 
H o n. E. n. W ood . ............... J "nuary 31. 1871. H on. A. J. Matheso n . ............ :\ f arch 20, 1906. 
H on. A. Mackenzie .............. Fehr uary 2 1, 1872. H an. A. J. Mathcson .. .. ......... Febroary 28.1907. 
H on . A. Crooks ........... , ..... Feb ru a ry 2 1. 1873. H an. A. J. Matheson ............. :\.Jarch 10. 1908. 
H an . A. Crooks ......... . . ...... Feb ruary 20 . 1874. H on. A. J. Matbeso n ............. :\t arch 4. 19~). 
Han. 11.. Crooks ..... . ........... November 19. 18i4. H an. A . J. )1atheso n . ........... . February 3.1910. 
H on. A. CTf)oks .......... .. ...... December 3, 1875 H on. A. J. Matheson ............. February 2. 1911. 

(fo r 1876). H an . I. U. Lucas ..... ........... 1Iarch i. 1912. 
Hon . . t>.. Crooks ... ..... ... ...... J "nuary 16. 1877. H an. I. B. Lucas ................ :'-.farch 4.1913. 
H an. S. C. Wood ...... . .. . ...... January 24. 1878. Hon. J. B. Lucas ................ 1l arch 3. 19 14. 
H an . S. C. \/·/ood ............ . ... February 5. 1879. H a n. T. W. M cGarry ............ Fehruan' 23. 1915. 
H on. S. C. Wood ................ J anua ry 29. 1880. H on. T. W. McGarry ... ......... )I a rch 7. 1916. 
H on. S. C. Wood ................ J anua r y 27, I fl81. Hon. T. W. McGarry ...... ....... \pr iI3. 1917. 
Hon. S. C. \:vood . ..... .. , ....... February 14. 1882. Han. T. \Y. MeGarry ........... February 12. 1918. 
H OIl. S. C. \ Vood ...... . ....... .. J anuary 10. 1883. Han. T. W. M cGarry ............ l'.l a rch 6.19 19. 
H a n. A. M. Ross ..... . .......... February 21. 1884. H an. Peter Smith ................ April U.1920. 
H a n. A. 'M. R oss ..... . ..... . .... February 13, 1885. H an. Peter Smith ... ............. February 15 , 1921. 
Hon. A. M. Ross .. .............. F('bruary I S. 1886. H on. Pet er Smith .......... . ..... i\larch 16. 1922. 
H an. A. M. Ross ....... . ........ March 15. 1887. H on. Peler Smith ...... . ... . ..... February 22.1923. 
H an. A. M. Ross ... .. ........... February 14, 1888. H on. \"'. H. Price ........ ....... . February 19. 1924. 
H (>n . A. M. Ross ................ February 14, 1889. H on. W. H. Price ................ l'.l arch 5. 1925. 
Hon. A. M. Ross ....... . ... ... .. February 13. 1890. Hon . \\' . H. Price ....... ......... )Iarch II. 1026. 
H on. R. Harcourt. .............. March 24. 1891. Han. Dr. J. D. M ontei th ..... .... Februar}· 22. 1927. 
H on. R. H arcourt. .... . ... ...... February 19, 1892. H on. D r. J. D . M onteith ......... March 1. 1928. 
H a n. R . H arcourt . . ....... . ..... April! l . 1893. H on. Dr. J. D. M onteith ......... February 26. 1929. 
H an . R. H arcourt ............... M "rch 6, 1894. H on. Dr. J. D. M onteith ......... ;\1arch 4. 1930. 
Han. R. H a rcourt . .............. February 28. 1895. Hon. E. A. Dunlop .. ............ 1\larch 12. 11)31. 
H an . R. H arcourt ............... Feb ru ary 19. 1896. H an. E. A. Dunlop ...... ........ 11arch 11. IO"~. 
H an. R. H a rcour t ...... . .. .. .... February 18, 1897. Han. G. S. H enry for 
H on. R. H arcourt . . .. . . .. ..... .. Decemb('r 14. 1897 

(for 1898). 
H on. E. A. Dunlop ........ . ... !\<farch 23 . 19JJ 

H on. G. S . Henry . ............... )1arch 1. 1934. 
Han. R. Harcourt. . ......... .... Fcbruary 9. 1899. H on . M. F. Hepburn ............. April 2. 1935. 
Han. G. W. Ross .. ....... .. ..... j\'l a rch 8.1900. H an. M. P. H epburn ............. !\Iarch 12. 1936. 
H an. G. \ V. Ross ...... , ......... FebnJ<"lry 21.190 1. H on. M. F. H epbu rn ...... . ...... March 9,1937. 
Han . G. W. Ross ........ . ..... .. January 22 , 1902. 

STATEMENT No. 9D 
TREASURY DEPARTMEN T OFFICIALS 

1869-1937 

ACCOU="i T A!\"TS 

DATE AA!IIE 
1869-1870 ............ .. .... . ..... D onald A. Grant. 
1870-1880 .. .. . ............... . . .. W. R. H arris. 

K.B.- T he Accountant was the hi~hest official in the 
Treasury D epartmen t until 1380 when the office 
of Assistant Treasur"'( came into being. 

ASSISTA::-.;rT TREASliRERS 
• 

DATE KAME 
1880- 188S ........................ \Y. R. H arris. 
1888- 1894 ............... . ..... . .. D. E. Cameron. 
1894- 1905 .... .. .................. \Y. N. Anderson. 
1905- 1920 . ................. ... ... C. H. Sproule. 
1920- 1924 .. ...... .. ... ... ........ C. A. )tatthews. 
1925- 1926 ........ , . ... , ... . ...... Vacant. 
1927- 1933 ............ . ........... F. 11.1. Turnbull. 
1933- 1935 ........................ J. T . White. 
1935- .• ....... . . .. . .. ........ C, S. Walters. 

STATEMENT No. 9E 
PROVINCIAL AUDITORS 

1869-1937 

DATE l\"A~l E DATE NAME 
1869-1871 . . . . . . . . . . . . . . . . .. . ... . Geor~e M a t hews. 1905- 1920 ........................ J ames Clancy. 
1872-1877 ... . ... . . ... ... .... ..... H on. Wm. Cayley. lQ20- ................. . ...... G. A. Bro ..... n . 
1878-1905 .................. . ..... C. H . Sproule. 
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STATEMENT No. 9F 

STATEMENT SHOWING SURPLUS OR DEFICIT 

For t h e P erio d from July 1st, 1867 to Marc h 3 1st, 1931 

Ordinary 
Reve nue 

• 
July 1st, 1867 to December 3 1st. 1867 .. . .. S 182,899 .63 S 
Fisca l Yea r ended December 31 s t, 1868 . .... 2,250,20 7. 74 

" ".. .. .. 1869." _, 2,625, 179 .29 
" " " " " 1870 ... .. 2.5 00 ,695 . 70 
" ,," " " 187 1 . .... 2.333, 179 .62 
" "., " " 1872 .. ... 3,060, 747 .97 
" "., " " 1873 . .. . . 2,96 1.5 15 .3 1 
" "" " " 1874 . .. . . 3,446 .347 .93 
" ,," " " 1875 , .. . . 3, 156,605-.8 \ 
" " .• " " 1876 ... . . 2, 589.222.83 
" "" " " 1877 . .. . . 2,502 ,566 .04 
" " ., " .( 1878 . .. . . 2,285, 178 .07 
" ,," " " 1879 .. ... 2,287,95 1 . 39 
" "., .< " 1880 . .. . . 2.584.1 69 . 76 
" ".j " " 188 1 . ... . 2,788 ,746 . 78 
" "" " " 1882 .. . . . 2.880.~50 . -IO 
" "" " ,. 1883 .. . .. 2, 439 ,94 1 .42 
" "" " " 1884 . . . . . 2,82 0,555.45 
" "" " " 1885 . .. . . 3,005,920 . 71 
" ",' " ., 1886 .... . 3, 148 ,660 .0 1 
" ",' " " 1887 . .. . . 3 ,527 ,577 .95 
" .(., " " 1888 .. . . . 3,603,262. 14 
" "" " .< 1889 .. ... 3,538,405 . 08 
" "" " " 1890 .. ... 3,42 .1, 154 . 99 
" "" " " 189 1 . .. . . 4.138,589.09 
" "" " " 1892 .. ... 4,66 2,92 1 . 57 
" ,," " ,. 1893. .. . . 4 ,091,914 .0 1 
" "" ., (. 1894 .. . . . 3 ,453 , 162 .6(J 
" "" " " 1895 .. . . . 3 ,585 ,300 . 10 
" "" " " 1896. ... . 3,4QO,67 1..t5 
" ,'" " " 1897 . .. . . 4,139 ,847.68 
" ,<,' " " 1898 . . . . . ."\,647,353. ()9 

" "" " " 1899 . . ... 4,096,494 .96 
" ".< " ., 1900. . ... 4,192,940 . 18 
" "" .< .< 190 1.. .. . 4 ,466.043 .92 
" "" " (, 1902 . .... 4 ,29 1,082 . 91 
" "" " ., 1903 . .. .. 5, 466 ,653. 13 
" "., " " 1904..... 6, 128,358 . 57 
" " ., " " 1905 . ... . 6 ,01 6, 176.42 
" "., " " 1906 . .. .. 7. 149, 478 . 39 
" "" " " 1907 . .... 8,320 ,4 19 . 19 
" "., ., .. 1908 ... . . 8,602 .902 .96 

Ten mont hs ended Oc tober 3 1st, 1909 ..... 7, 477 ,920 .94 
Fiscal Yea r ended Octobe r 3 1st, 1910 . .... 8,89 1,004 .68 

.. .,., ,; " 19 1 I ..... 9 ,3 70,833.90 
" "., " " 1912 . .... 10,042,000 . 68 
" "" " " 1913. .... 11, 188,302.09 
" "" ;, " 19 14 .. . . . 11 . 12 1,382. 0 7 
" "" " " 19 15 .. . . . 12,975,732. 19 
" " .. " " 1916 ." .... 13,841,339 . 64 
" ",' ., " 1917 . .... 18,269,597.23 
" "" .< .< 19 18 .. . . . 19,27 0, 123.7 1 
" " " " .. 1919 .. . . . 19,904 ,772 . 04 
" ,," " " 19l0 . .. . . 25,078,094.62 
" "" " .. 192 1 ... . . 29,26 1,477 .39 
" .,,, " ,. 1922 . . . .. 38 ,507 ,3 11 . 09 
" "" " .. 1923 .. . . . 26 ,166 ,2 13.39 
" " ,' " " 1924 . .... 30,569,0 15.92 
" "" " " 1925 .. . . . 35,852,404 .28 
" " ., " " 1926 .. ... 40,984,958.63 
" ,'" " " 1927 . .... 46.60 7,638 . 88 
" "., " " 1928 : .... 48 ,570 ,2 17. 10 
" " " " " 1929 . .... 54 ,0 12,679 .53 
" ,'" " ,< 1930 . .... 57,3 43,29 1 .2 1 
" ",' " ,. 193 1 . . . . . 54,390,092. J 7 
" ..,' .. .. 1932 . . . . . 54 , 175,233.01 
" ,',' " " 1933 ... . . **51,373,051.98 
" "" " .. 193 4 . .. . . 50,067 ,84 1 .37 

Five M onths ended M a rch 3 1s (, 1935 .. ... 2 1,048,9 44.06 
Fiscal Year ended March 3 1st. 1936. . . . . 6S,726 ,984.57 

., .,.. .. ,. 19.37 ... . . ***77 906,404 .89 

Ord ina ry 
Expenditure 

• 
56 ,669.97 

\.1 79.269 . 17 
1,445 .75 1 . 73 
1,578,976 .65 
1,8 16,784. 11 
2,2 17,55S .07 
2,9 40,803. 45 
3,870 ,7 04 . 14 
3 ,604,S24 42 
3, 139,505 .66 
3, 119, 11 7 . 73 
2.902,388 .37 
2,941 ,7 14 .27 
2,5 18, 186.80 
2,579,802 .28 
2,9 18,826 .95 
2,887,037 . 73 
3 ,207,889 .67 
3,040,139.07 
3, 18 1,449 .69 
3 .454,372.43 
3 ,545,23 -1- .85 
3 ,653 ,356 . 37 
3,896,324 .38 
4, 158 ,459 . 55 
4 ,068,257 .39 
3,907, 145 .32 
3 .839.338 .7 5 
3,758,595 .44 
3,703 ,379 .73 
3,767,675 . 70 
3,803,08 1.38 
3,7 10,420 .82 
4,003,729 . J 7 
4,038,834 .49 
4,345,003 .58 
4,888,982 . 57 
5.267,453. 02 
5,396,016 . 74 
6,72 0,179 .0 7 
7,7 14,245 .61 
8.557,064 .60 
7,545,040 . 47 
8,887,520 .09 
9,6 19,934 .03 

10,287,90 1 .59 
10,868,026 .28 
11 ,8 19,310 .65 
12,704,362 . 16 
12,706,332 .90 
16,5 18,222 .64 
17,460, 404 .05 
21,464,574 .88 
25,880.842 .45 
28,579,687 .98 
37,442,985 .83 
41,36 1.439 .92 
39,037,780 .43 
40,959,769 . 27 
4\.797,098 .94 
46,2 48,4 15. 49 
48,34 1,980 .66 
5 1,369.785 . 85 
57,989,352 .69 
54.846,994 . 28 
56,236,031 .32 
50,896,626 . 37 
80, 667,09 1. 15 
3 1,489,6 16 .34 
79,069,690 .3 1 
70,648,675. 1( 

Surplus 

S 126,229.66 
1.070,938 . 57 
1,179,427 . 56 

92 1,7 19 .05 
516.395 .5 1 
843, 192 .90 

20, 7 11 .86 

65,982.96 
208,944 .50 

73 ,205 .52 
58,027.29 

594,664 . 18 
184,768 .69 

3 72 , 171 .98 

386,074 . 14 
189, 2 10 . 8 1 
427,209 .43 

577,670 . 56 
860 ,905 .55 
620, 159 .68 
429,299 .32 
606, 173 . 58 

45 ,838.36 

3,484 . 59 

320,275 .8 1 

271 ,370 .03 
1,135,006 . 74 
1,75 1.374 .59 
1,809,7 19 .66 

68 1,789. 41 
1,064,325. 26 

359,223 . 39 
228,236 . 44 

2,642 ,893 . 68 

476,425 .6 1 

7,347,729.73 

73 

D efic it 

S 424,356 .21 
44 7,9 18 .61 
550,282 .83 
6 16,55 1 .69 
617, 2 10 .30 
653,762 . 88 

38,376 .55 
447 ,096 .3 1 
387 ,334 .22 

34,218 .36 
32 ,789 .68 

114,95 1 .29 
473, 169 .39 

19 ,870. 46 

386, 176 .06 
173,295 .34 
2 12,708 .28 

155,728 . 29 

53,920 .67 

67, 11 9 . 53 

249 ,100 . 13 
245 ,990 .91 

697,928 .58 

1.559,802 .84 
802,747 .83 

15,195,226 . 53 
8,468,764 . 5 1 
5,107,364 .99 

8 12 , \<10 .3 1 

646,061.48 
456,901.9 1 

2,060,798 .31 

30,59<),249 . 78 
10,440,672.28 
13,342,705.74 
. . . . . . . . .. . 

*NOTE- Revenue and Expenditure F igures fo r the yea rs 1867 to 1907 inclusive co mprise both Ordi na ry a nd Ca pit a l 
reven ue a nd expend iture. 

R even ue a nd Expenditure fro m 1923 shown as Net a fte r a pplying certa in Revenues as a reduc tio n of Ex
penditure. 

**Subjec t t o certa in a dj ustments , fo r particula rs of whic h see Page 11 Budge t Address delivered April 2nd, 19J5. 

***l nterim figu res o nly, ac t ual results s how s urp!us of S9,3 13,938.54. 
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Page 
No. 

-

BUDGET A DDRESS 

PROVINCE OF 

ASSETS AN D LIABILITIES 

Capital Assets 

REALIZABLE OR I NCOME PRODUCING : 
DOMINION OF CANADA- ' 

Subsidies-Capitalized at 5% ................. $ 58,828,485 60 
Common School F und (Ontario and Quebec)-

Ontario's share of Fund ..... , ........... . 
Quebec Turnpike Trust (Ontario and Quebec) .. . 

1,456,309 17 
3,262 50 

$ 60,288,057 27 

88 HYDRO-ELECTRIC POWER COMMISSION-
Advances (Net) ....... . ......... . ... . ... .. . . 172,735,150 78 

T EM ISKAMING AND NORTHERN ONTARIO RAILWAY-
Advances.... . . . . . .. .. . . . .. . . . . .. . . . . . . . .. . . 36,407,934 92 

93 AGRI CULTURAL DEVELOPMENT FINANCE ACT-
Investments and Cash. . . . . . . . . . . . . . . . . . . .. . . 49,701,536 02 

88 LOANS TO MUNICIPALITIES .. . ... . • . ...•.......•.. . · 6,688,772 61 

89 ACCOUNTS RECEIVABLE... . . . . . . . . . . . . • . . . . . . . • . . . 738 ,750 02 

- SPECIAL FuNDs-Investments...... . .... . .... ... .. 10,000 00 
- ----$326,570,20162 

88 BUILDINGS, ROADS, ETC ... . ... . .......... . ........ . ........... . ... . 313,672,045 39 
89 DEFERREDAsSETS .................. . ................ . ... . ......... 2,157,45131 
90 DISCOUNT ON DEBENTURES (Less proportion amortized).. . . . . . .•. . . . . . 8,675,950 84 

UNEMPLOYMENT RELIEF-Direct (Less amount written off) . . . . .. .. . .. . . 14,045,036 -40 

92 
89 
93 

89 

TOTAL CAPITAL ASSETS ....• . .... ... .. . . . ....... . .. . " .$665,120,685 56 

Incom e Assets 

D~ INBANKS ............. . ................... . ... $ 
ACCOUNTS RECEIVABLE .... ........... . ... . .... ... .. . . 
INTEREST RECEIVABLE (Past due and accrued) 

AGRICULTURAL DEVELOPMENT F INANCE ACT-Invest-
ments .. . .................... . ..... . ...... . . 

PLANT, LIVESTOCK, STORES AND EQUIPMENT .. ......... . 

5,267 ,974 44 
2,797,541 94 

5,953,667 59 
2,054,672 33 

TOTAL INCOME ASSETS ... , .. .. .. .... .. .. . . .. . . .. .. .. . .. 16073,856 30 

DEFICIT. . .. . . . . . . . . . .. . . . . . . . . . . . .. . . .... . • ... . . . . •.. .. . . .. .. . . . . 8,363,971 90 

$689,558,513 76 
• 
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ONTARIO 

As at March 31st, 1936 

Page Capital Liabilities 
No. 

F UNDED DEBT: 
• ONTARIO STOCK AND D EBENTURES . . . . .. .• . . . . . .... $601,364,894 52 

Less-
91 Sinking Funds. .. . .... . .... . ..•. . ....... 7,914,333 41 

-----:$593,450,561 It 
92 ANNUITIES AND CERTIFICATES ... . . . .... . . . .............. . " .. , . . 662,393 39 

-----
$594,1 12,954 50 

UNFUNDED DEBT: 
93 DEMAND DEPOSITS WITH PROVINCE OF ONTA RIO 

SAVINGS OFFICES .... . . .. . . ... . . ...... . .. . . . . $ 32,0 15,8 17 76 
92 TEMPORARY LOANS-TREASURY BILLS.. . . . . . . . . . . .. 50,000,000 00 
93 SPECIAL FUNDS ..... . . . .. . . . . . . . . . . . . . . . .. . . . . . .. 4,037,522 69 
- MISCELLANEOUS ... . . .. . . . . . . . . . .. . . . . . . .. . . •. . . . 3,000 00 

86,056,340 45 

TOTAL CAPITAL LIABILITIES ...... . . . .... .•.. ..• .... .•.. $680, 169.29495 

Income Liabilities 

ACCOUNTS PA VABLE .... .. . . ................. ......... $ 
ACCRUED INTER EST ON F UNDED AND UNFUNDED DEBT .. . 

1,003,930 54 
8 ,385 ,288 27 

TOTAL I NCQME LIABILITI ES . ........................ . .. . 9,389,218 81 

TOTAL LIABILITIES .......................... . .. .. . ... . $689,558.51376 

• 

95 C ONTINGENT LIABILITIES: 
BONDS. ETC., GUARANTEED BY THR PROVINCE . .. .... $113,968,4 16 67 

' See page 69·A-Scatement as of March 31st, 1937. 
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Page 
No. 
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Pa ge 
No. 

-
80 

State-
ment 

2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
15 
14 
16 
17 
27 

18 

BUDGET ADDRESS 

D epartment Ordinary 

Revenue S c. 
Agriculture . . . ..... . . ... . . ... 195 27 
Attorney-General . ... . .. .. ... 563 ,854 14 
Education . ..... . .. . . . . ... . .. 2,697 1 7 
Game and Fisheries . ........ . 683 ,938 72 
Health ....... .. . . . . . . ...... . 35 ,763 47 
High ways . . . . ... ... . . . . .. . .. 24,507,384 08 
Insurance . .... . . . ..... .. . .. . 161 ,104 31 
Labour .. .. .. . . ... . .. . ... ... 922 79 
La nds and Forests . . .... . .. .. 2,792 ,710 03 
Legislation . .. . .. . ... . ... .. . . 9,033 51 
Mines ... .. . .. . .. . ..... ... . . 1,734 ,257 98 
Northern Development . . . . ... . . . . . . . . . . . . . . 
Prime Minister . . .... .. . . .... 25,146 71 
Provincial Secretary . . . ... . ... 356,184 48 
Provincial Treasurer . .... . . ... 34,655 ,02 1 02 
Public Works ......... ... .... 8,976 88 
Stationery Account (Excess of 

distribution over purchases) . 4,967 1 5 

• 

65 ,542 ,157 71 
Interest . ...... . . . . . . . . . . .... 184 ,826 86 

65 ,726 ,984 57 

65 ,726,984 57 

Statement 
REYE:-fUE AND 

For the Fiscal Year 

Capital Total 

S c. S c. 
• • • • • • • • • • • • • • 195 27 
· . . . . . . . . . . . . . 563,854 14 
· . . . . - . . - . . . . . 2.697 17 
· . . - . . . . - . . . . - 683.938 72 
· . . . . . . . . . . . . . 35,763 47 

1,574 ,979 59 26 .082,363 67 
· . . . . . . . . . . . . . 161,104 31 
· . . . . . . . . . . . . . 922 79 

88 ,939 50 2,88 1.649 53 
· . . . . . . . . . . . . . 9,033 51 

49,103 27 1.783,361 25 
111,419 96 111 ,419 96 

· . . . . . . . . . . . . . 25, 1-16 71 
· . . . . . . . . . . . . . 356, 184 48 
· . . . . . . . . . . . . . 34.655 ,021 02 

104,275 00 113, 251 88 

· . . . . . . . . . . . . . -1 ,967 15 

1,928,717 32 67 .-170,8 75 03 
• • • • • • • • • • • • • • 1 8~ ,826 86 

1,928,717 32 67 ,655, 701 89 

1,928,717 32 67 ,655 ,701 89 

RECAP IT 
ORDI !\'A RY REVENUE 

Ordinary Revenue as above . .. ......... .... .. . . 
Ordinary Expenditure as above (before prO\'iding 

Surplus (before providing for Unemployment Direct 
Less: Unemployment Direct Re lief and the 

Deficit for Fiscal Year ended :March 31 , 1936 ..... . 

Receipts 

CONSOLIDATED 
For the Fiscal Year 

Revenue as abo\"e-
Ordinary . ...... . .................... .... . 
Capital ..... .... .... ... .. . ............ . .. . 

S65 ,726,984 57 
1,928.71732 

------ S6 7,655,701 89 
82 Public Debt-

Proceeds of Bond and Trea sury Bill Issues , etc.SII0,292 ,220 77 

81 Loa n Repayments-Municipalitics-
Hydro-Electric Power Commission, Agricul-
t ural Development Board, etc.............. 19,004,177 34 

81 Specia l Funds-Deposits-
Public Service Superannuat ion Fund, Munici-

pal Sin king Funds, etc, .... . . . . . . . . . . . . 3.018,994 36 

- Returned Cheques Collected, etc .... . . .......... ... . . . . . . . .. . . 
132 ,3 15 ,392 4i 

215 50 

$199,971 ,309 86 
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No.1 
EXPENDITURE 
Ended March 31st, 1936 

Page 
No. Department Ordinary 

Expenditure S 
A 1·5 I Agriculture . . ........ . . .. . . .. . . . . .. 1,531,781 
B 1·32 Attorney-General . .................. 2,247,319 
C 1-49 Education . .. . . . ....... . ... . .... . .. 9,835,58 1 
D 1-9 Game and Fisheries . ................ 434,902 
E 1-64 Health . . .. ................ . . . ..... 6, 187,596 
F 1-33 Highwa ys ... .............. . . . ..... 4,236.782 
G 1-4 Insurance . .. . . . . . ......... . ....... 66,943 
H 1-12 Labour . . ............. . .... . ... _ ... 274,492 
I 1-24 Lands and Forests ..... . .. . . . ....... 1,303,038 
J 1-4 Legislation . . ... ... . . . .. . . .. . . . ..... 257,237 
K 1-2 Lieutenant-Governor .. ... . .......... 9.2 17 
L 1-8 IVl ines .................... .. ...... . 259,079 
M 1-4 Munic ipal Affairs .. " ........ . ...... 77 ,825 
N 1-56 Northern Development . ... .. ... . ... 2,290.098 
0 1-7 Prime Minister . . . . . . . ...... . ....... 160,8 17 
P 1-4 Provi nc ial Auditor . ......... . . . ..... 112.341 
Q 1-22 Provincia lSecretary . ................ 740.907 
R 1-2 1 Provincial T reasurer . ... .. ....... . .. 784.193 
S 1-29 Public Welfare ..................... 4 ,507 ,892 
T 1·26 Publ ic Works .......... . ... .. ...... 55 2, 120 
U 1-8 Miscellaneous .. ..... . .............. 98,39 1 

R 5-8 Public Debt- I nterest , 
35 .968,562 

Exchange, etc. 21,287,759 

S 1-29 Unemployment Direct Relief a nd Ad-
57 ,256,322 

min istration thereof . ......... . .... 21 .8 13,368 

79. 069 ,690 

ULAT ION 
AND E X PEND ITU RE 

.. .... .. . .. .. . . . . ........ . . ... . . $65 ,726,984 57 
for Unemployment Di rect Relief) ... 57, 256,322 11 

Relief) .... .. ....... ... ... . .... . . S 8,470,662 46 
Adm inistra tion thereof. ... ... ..... 21 ,813 ,368 20 

.. ...... . .. ......... . . . .. . ... . .. $13 ,342 ,705 74 

REVENUE F UND 
Ended March 31s t , 1936 

c. 
13 
22 
8 1 
08 
83 
41 
87 
71 
85 
58 
06 
38 
67 
87 
45 
98 
56 
45 
18 
71 
9 1 

71 
40 

11 

20 

3 1 

Page 
10 . D isbu rsem e n ts 

Expenditure as above-

Capita l 

S c. 
• • • • • • • • • • • • • • 

305 ,000 00 
65,638 43 
16,139 83 

167,035 51 
4 ,222 ,253 68 

· . . . . . . . . . . . . . 
· . . . . . . . . . . . . . 

290 ,430 05 
• • • • • • • • • • • • • • 

• • • • • • • • • • • • • • 

• • • • • • • • • • • • • • 

· . . . . . . . . . . . . . 
11,362,764 21 

· . . . . . . . . . . . . . 
· . . . . . . . . . . . . . 
· . . . . . . . . . . . . . 

211 84 
20 ,000 00 

259,204 25 
77 ,762 04 

16, 786,439 84 
· . . . . . . . . . . . . . 

16,786.439 84 

· . . . . . . . . . . . . . 

16,786.439 84 

- Ord inary . . .. .. . ... . . ... . ........................ $79.069.690 3 1 
80 Capita l . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 16,786,439 84 

79 

Tota l 

S c. 
1.531,781 13 
2,552 ,319 22 
9,901,220 24 

45 1.041 91 
6,354,632 34 
8,459,036 09 

66,943 87 
274 ,492 71 

1,593,468 90 
257,237 58 

9,217 06 
259,079 38 

77,825 67 
13.652 ,863 08 

160,817 45 
112,341 98 
740,907 56 
784,405 29 

4,527 ,892 18 
811,324 96 
176.153 95 

52,755 ,002 55 
21,287,759 40 

74,042 ,761 95 

21 ,8 13,368 20 

95,856.130 15 

83 Public Debt
----- $95,856,130 15 

Bonds and T reasury Bill s, etc. , mat ured a nd paid . . . $93,483, 279 60 
8 1 Loan Adva nces-M un ic ipalities-

Hydro-Electric Power Commission , Agricultural De-
velopment Board , etc. . . . . . . . . . . . . . . . . . . . . . . . 1,364 ,153 55 

8 1 Specia l Funds-Repayments-
Public Service Superannuation Fund Municipal Sink-
ing F unds, etc .. . ....... . ....... .'. . . . . . . . . . . . . . . 1,865 ,959 55 

- Balance due to Banks- March 31st, 1935 ............. . $1,883,594 88 
. Add- Sundry adj ustments. . . . . . . . . . . . . . •. .. . . . . . 217 69 

92 Cash in Banks-Ma rch 31st , 1936 ....................... . ... . ..... . 

96,713 ,392 70 

1,883,812 57 
5,517,974 44 

$199.97 1,309 86 
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CAPITAL RECEIPTS AND PAYMENTS 

For the Year ended March 31st, 1936 

Receipts 
H IGHWAY: 

Sa le of Property .. . . . .. .. ... . . . . .... .. ... . . .. .. . . ..... . ... S 20,570 . 13 
Road Const ruction-

Repayments-Coun ties, Cit ies a nd Separa te Towns ....... 1,554,4:09 .46 
----$ 

LANDS AND F ORESTS: 
Land Sales Collect ions-75% ... .... .. .. . ..... . . . .. • ....... S 
Back to t he Land Movement . .. . .............• . . . . . .... . .. 
Refunds-Cleari ng Townsites, Surveys, etc .. . . . . .. . . . .. .... . 

MINES : 

48,846 . 16 
39,084 .34 

1,009 .00 

Mining La nd Sales . . .. .. . .. ....... . ... . ........................ . ..... . 

N ORTH E RN DEVELOPM ENT: 
Refunds-Trans-Canada Highway, Genera l a nd Mun ici pa l 

Relief "Vor ks, Miscellaneous, etc ........................ S 
Repayments-Assistance to Sett lers ..... . .. . .. . ............ . 

P U BLIC V\' ORKS: 

10 1,520 .48 
9,899 .48 

Sale of Proper ty ... . . .. . . . . . . • . . .. • . . .. . .... . .......•... . . .. . .•. . . .... 

1,574,979 . 59 

88,939 .50 

49,103 . 27 

1l1 ,4 19.96 

104,275 .00 

S 1,928,7 17.32 

Payments • 

ATTO RNEy-GE NE RA L : 
Bon uses-Rura l Tra nsmission Li nes ... . .................. . .... . ........ S 305 ,000 .00 

65,638 .43 

16, 139 .83 

167,035 .51 

4,222 ,253 .68 

ED UCATION: 
University of Toronto- Land a nd Buildings ... . . .... . ............. . .... . 

GA~IE AND F ISH ERIES: 
Ponds a nd Bui ld ings .... . . .. ........................ . . ... . ........ .. . . 

HEALTH : 
Rad ium Purchased for Cancer Control ... . ......... . ....... .... .. . . .... . 

H IGHWA vs: 
H ighways Const ruct ion .. .... .. ..... . ........ . . . ... . .. . .. . ... . .. .. . ... . 

L A ND S AND F ORESTS : 
Back to t he Land Movement. ..... . ....... .... . .. . . .. , . .... S 12,58 1. 83 
Surveys . . ........ . .. .. . ...... . .. .... •. ... . .. . . ' . . . . . . . . . 48, 522 53 
AirServ ice ... .. .. . ...... . . . .. .. . .. .. . . .. ... .. ... . ....... 29,931 . 11 
Rad io Service. ... .... . . .. . . .. . . . ................. . ....... 15 ,079 .91 
Forest ry Act . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,864 . 26 
Reforestat ion . . . . .... . ....... .. . ... . , . . . . . . . . . . . . . . . . . . . . 176,942.80 
Sta t utory Refunds-Wild Lands ..... . , . . . . . . . . . . . . . . . . . . . . 507 .6 1 

-----
1\ ORTHERN DEVELOP~IENT: 

Unemployment Relief-
T ra n s-Ca nada 1-1 igh wa y .. ...... .... . . • ..•... .. ........ S2,5 2 7 ,490 . 92 
Genera l Work ... . . . . . .. . . . .. ... . . . .. .. ........ .. ... . . 6,280,288 . 70 

-
S8,807, 779 .62 

Road Const ruction- Dist ricts . . .. . . . . • . . . . . .. .. .. ... . .... , . . 2,365,409 . 26 
Coloniza t ion Roads ... . .. .. ... , . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,482 .82 
Assista nce to Set t lers. . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . 9,092 . 51 

PROV I NC IAL TREASURER: 
Common School Fund . ... . . . .. . ... . .. . •... . . . . •. . .. . .•....... . ....... 

P UBLIC \OV E LFA RE: 
Alexandria Industria l School. . ... ... . ... • . . .. . . . .. •. . . .. . ... .. . .. ...... 

P UBLIC \ ;YORK S: 
Public Build ings . . . . .. . . .... . .. . . . ... . .... . ... . ..... . .. .. . S 218,8 17 . 14 
Publ ic Works a nd Bridges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,387 . II 

lVI ISC E LLANEO US: 

290 ,430 .05 

11 ,362,764 . 21 

211. 84 

20,000 .00 

259,204 . 25 

Co mpensation Pa id to \·Vorkmen injured on Road Construction a nd Public 
77 ,762.04 Buildings ... ... . ... . . . . .. . . . . .. . .... ... .. .... . ... .. .. . .. . ....... . --- -

S 16, 786,439 .84 
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LOANS TO MUNICIPALITIES, ETC. 

Receipts and Payments for Year ended March 31st, 1936 

AGRICULTURE: 
Receipts Pay ments 

Co-operative Marketing Loans ........ . ..... . .. .. ....... . S 20,013 . 13 $ 63 ,400 .00 
389.4 7 J. Brillon- On account of .Mortgage . .. ....... . . . ... . .... . 

ATTORNE y -GENERAL: 
H .E.P,C.- Repayments from Sinking Funds .............. . 2,410,683 . 65 • • • • • • • • • • • • 

Repa yments of Temporary Adva nces . ......... . 296, I 00 . 00 • • • • • • • • • • • • 

Repayments on account of Debenture Loans 
nlat ured .. .... ............. ,_ .... , ...... . 12,435,900. 87 · . . . . . . . . . . . 

Rural Power Districts Loan Act ............... . 
MUNI CJPAL AFFAIR S : 

11,908 .58 25,000 .00 

Housing Loans . ......... ..... . ........................ . 
NORTHERN DEVELOP~IENT: 

287,665 .83 • • • • • • • • • • • • 

Unemployment Relief-Due from Dominion Government. . . . 
Settlers' Loan s ............. _ .......................... . 

P UBLIC vVELFAR E: 

72,272.43 · . . . . . . . . . . . 
76,667 .44 24,972 . 10 

Unemployment Relief- Due from Dom inion Government . . . 154,123 . 50 · . . . . . . . . . . . 
Mothers' Allowa flces-Due from M unici pa li lies . .......... . 
Old Age Pensions-Due frolll Dominion Government, etc .. . . 

PR OV INC IAL TREA SURE R: 

204,718 .55 180,854 .93 
888,040 .58 523,763.50 

TID ' D b Ie ralnage e en lures ......... . .................... . 184,959 . 27 25,200 . 00 
Agricultura l Development Board Debenlures . ............ . 
Farm Loan Association s . ... .................. " .. ...... . 

1,100,000 .00 · . . . . . . . . . . . 
6,980.47 • • • • • • • • • • • • 

Munic ipal Drai na ge Otbcntures .. ....................... . 
Guaranteed Debentures Redee med . .......... .. ......... . 
Municipal Debent ures . ................................ . 
Temiskaming and Northern Ontario Ra ilway . ..... . ...... . 

P UBLIC \ VORK S: 

26,628 .39 • • • • • • • • • • • • 

9,790 . 71 520,904 .91 
568 .48 • • • • • • • • • • • • 

800,000 .00 • • • • • • • • • • • • 

Sale of Experimenta l Turkey Farm (St. \\"illiams) . .. . .. . .. . 
Refund- Athletic Commission- Building Loan . ......... . . . 

M, SCELLANE OUS: 

.1,500 . 11 • • • • • • • • • • • • 

5,000 .00 · . . . . . . . . . . . 
Accountab l(, Ad va nces-Vari ous Departments . ....... . ... . 10.265 .88 58 . 11 

--
$19,004,177.34 $ 1,364 ,153 .55 

SPECIAL FUNDS 

Receipts and Payments for the Year ended March 31st, 1936 

HIGHWAYS : 

Cash Surety Bonds, Gasoline Tax . ................ . ...... . 
PRDIE MINI STER: 

Ontario Public Service Superannuation Fund . ... . .. . ... . .. . 
PROVINC IAL TREA SU RE R: 

Municipal Sinking Funds ...... . .. . ............ . ..... . ... . 
Niagara Parks COlllmi ssion- Sinking Fun ds . .............. . 
Toronto Registry Office- Assurance Fund . ................ . 
Regist ry Offices-Surplus Fees . ................ . . " .. . .. . . 
Bequests, Charitable and Educational Purposes . ........... . 
Legal Fees prepaid by Estates. (Succession Duty) ...... ... . . . 
Unclaimed Cheq ues .. .... ........ . ...................... . 
Unclaimed Dividends . .................................. . 

P UBLIC \~;ELFARE: . 

Gym~asi ul1l Fund (Training School for Boys , Bowmanvillc) . . 
P UBLIC WO~KS: 

Contract Security Deposits . .. ... ........... . ...... . ..... . 
P UBLIC DEBT: 

Sinking Fund . .. ..................................... .. . 
Discount or Premium on Dt:=bentures, etc . . .... . . . . . ... . ... . 

MISCFL LAN EOUS: 

Refund of Overpayment of Accountable \Varrant-Public 
\Vorks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Refund of Milk Con trol Board Cash Deposits .. ........... . . 

Receipts 

S 7,000 .00 

846,853 . 83 

205.0 14 .96 
55.010 .89 

679 .80 
10,8 16 .85 
20,5 18 07 

6,127 .90 
27 ,505 . 87 

2,405 .54 

460 .00 

4,204 . 20 

1,017,488 .06 
8 14,908 .39 

• • • • • • • • • • • • 

• • • • • • • • • • • • 

Payments 

• • • • • • • • • • • • 

S 815,441. 20 

15,180 .94 
· . . . . . . . . . . . 
· . . . . . . . . . . . 

ll,017 .49 
340 . 25 

• • • • • • • • • • • • 

• • • • • • • • • • • • 

96 .00 

• • • • • • • • • • • • 

• • • • • • • • • • • • 

1,017,488 .06 
• • • • • • • • • • • • 

5 .07 
6,390 .54 

$3,018,994 .36 $1,865,959 .55 

• 
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D E8F:NTl'RES: 
Series 
" BE" 2~% 

3% 

"SF" 2% 

" BC" 

"T I" 

TREASURY 
Series 
" OJ" 
" OP' , 
" OS" 
" DT" 
" O U" 
"OV" 

" D\\, " 
"OX" 
.. O Y" 
" 'V " 

2% 

B IL LS: 

BUDGET ADDRESS 

PUBLIC DEBT 

Proceeds of Loans for Year ended Marc h 31st, 1936 

2 years 
5 years 

due J une 15th , 1937 . payable in Canada . ....... . S 11 ,841 ,500.00 
due June 15t h, 19 40, payable in Canada......... 8, 158.500.00 

2.J.1 years 
S 20,000,000 .00 

due February 15th , 1938 , payable i n Ca nada: 
Pa r Value . . . .................. .. ..... S 10,000,000 .00 
Less- Discount....................... 115 ,000.00 

-~~ 
3~ years due M ay 1st, 1939, payable in Canada: 

7 years 

6 months 
I year 
6 months 
6 months 
3 months 
I year 
2 years 
1 year 
1 year 
6 mo nths 
6 months 
4M months 

Par Value ... .. . ...................... $ 15,000,000 . 00 
Less- Discount. .......... .. .. . ....... 322.500 .00 

due November 1st , 1935, payable T oronto . .. . . $ 10.000.000 . 00 
due Decem be r 1st. 1936. pa yable T oronto. . .. .. 7.000.000.00 
due November 15th. 1935 . paya ble T oronto.... 4.000,000.00 
due D ecember 1st. 1935. payable T oro nto. . . .. . 10.000,000.00 
due November 30th, 1935. payable T oronto. . .. 6 .000.000 .00 
due December 1st, 1936 . payable T oronto...... 5.500 .000 .00 
due December 1st . 1937. payable Toronto..... . 2.500.000 .00 
due November 15th, 1936, payable T oronto. . .. 2,000,000.00 
due Decem ber 1st, 1936 , payable T orolllo...... 5.000.000.00 
due Ju ne 1s t. 1936. parable Toronto ... . .. . . .. 1,000,000 .00 
due Dece mber 1st. 1935. pa yable Toronto. ..... 500,000 .00 
due J an uary 2nd- 11th, 1936 . payable T oronto.. 1,000,000.00 
due on Demand. payable T oronto ......... ... . 500,000.00 

----
• 

9,885,000 .00 

55,000,000.00 

PRO\' I!'CE OF ONTAR IO S ,\\'I"CS OFFICE: 

Deposits with the Provincia l T reasurer .. . . . . ... .. . .... . . .. .... .. . ... ... .. ... ... . .... .. .. . . 9. 429,720 . 77 

$ 110,292,220 . 77 
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PUBLIC DEBT 

Payments (or the Year ended March 3 1st, 1936 

A 
.. nnultles .... . ... .. ....... .. .. . ...... . .. ... . ........ . ........... . . . . . ... . . . . 

U niversi ty of T oronto Certi ficates . . . . .... .. ...... . ........ ... . .. .. .. ... . .. . .. . . 

S2 4,7OO .00 

30,000 .00 
----

STOC KS AND D EIlEN TURES: 
M AT VR ED

Seri es 
" M " . . . . ... . ....... . . ..... . ... ... . .. .. .. .. .. . ... . . . 5 5,000 . 00 

1,941 ,000 .00 
14. 79 4,000 . 00 

700,000 .00 
800.000. 00 
800,000 .00 
413.000 . 00 
356,000 .00 
3 10,000 .00 
355,000 .00 

"KK " 
"R R" 
"A H " 
"AJ" 
"A K " 
"A L " 
" AP" 
" AR" 
"AS" 
"AX" 
"B D " 

· . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Instalme nt maturity due December 1s t , 1935 . . .. . .. . 

.. "" j anuar y 15th, 1936 . . . . ... . 
.< "" November 1st, 1935 ... " ,. 
" ,'" M ay 15th, 1935 .... . .. . , .. 
" ,," :M ay 15th, 1935 . . . . . . . ... . 
" ,", j anua ry 15th, 1936 .", .. , . 
., ",' J une 1st. 1935 . . ... . .... .. 
" .; " ju ne 1st. 1935 . . .. .. . .. .. . 
" ",' Aug ust 30th, 1935 ... . . ... . 

Purchased under the Successi o n Du ty Act : 
Seri es 
" An 
"B" 

, , . , . , . , , , . . . , . . . . . . , , . . . . . . . , . . . . . . . . . . . . . . . . . 
· . .. . . .. . . . .. . . .. . . . . . . , .. . . . . , . .. . , . . .. , .. . . . . 

"C and 0 " . . . . . ... , . .. ... . ... . . . . ... . . . . , , . . . , . . . . , .. .. . 

2,000,000 .00 
10,500,000 .00 

- ---

$3 12,900 .00 
167,000 .00 
396,000 .00 

$3,000,000 3%% due J uly 1st, 1936 . . .. .. . . . . • . . . . . .. . . ... , 43,000 ,00 

Purchased for C a ncellatio n: 
Series 
, 'TT" 
"AG" 
"AH " 
"Ar 
"AL" 
"AP " 
"A R " 

· . , . . . . , . . . , , . . , . . . , . . . . , . .. , . . . . . . . . . . , . . . . . . . 
· . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . , . . . , . . , , . . . . . . 
· . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
· . , , . . , , . . , , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
· . . . . . . . . . . . . . . . . . . , . . . . . . .. , . . . . . . , .. . , . . .. . . . 
· . . . . . . . . . . . . . . . . . . , . . . . . , . . . . . . . . . , . . . . . . . . . . . 
· . . , . . . . . . . . , . . . , , . . . , . . . , . . . . . . . . . . . , . . . . . . . . . 

- ---

$792,000 ,00 
i4,000 .00 
11 ,000 .00 
2,000 .00 

93,000 .00 
89,000 .00 
8 1,000 . 00 

"AS" .. . . ... . ..... . ..... . .. .. .. , . . • . .. . , • .. , . . . , .. , ' 1.000 ,00 
"AW" . . .. ... .. .. . .. . . .. ........ . .. .. ... .. . ... . . .. . . . 2,200 .00 
"BO" . .. . ..... . ... . . ...... . ... . ...... . . .. .. .. , .. . .. . 3, 162,000 .00 

S32.974,000 .00 

9 18,900 .00 

$3,000,000 3Y2'70 due j uly 1st, 1936 . . . . , . .. . ..• ... .. .. . . . , . 2,350 . 00 
------~---__ S~4~.3~M~.5:5~0~. 00~ 

TREASURY BILLS: 
MATUR ED : 

Series 
"BG" 
"cr 
" Dj " 
''OJ '' 
" DP" 
"DS" 
" DT" 
" D U" 
" D V" 
" HV" 
,· \v ., 
,·\V " 
" W " 

5% 
2~ '70 
3% 
3% 
2 7/ 8% 
3% 
3% 
2%% 
2U% 
2 15 / 16% 
3% 
2~% 
2~% 

due February 2nd , 1936 . ... . . , ....•..... . ....•. . ... .. 
" On De mand . ....... . .. ... . .. ... . . ... . ... . ... ... . 
" M ay 1st, 1935 ....... . ... . .. , . ... . • ... . . . . . .. . . . . 
" November 1st, 19.H . .. . , ... .• . • . ,. ,. , .. . . , . , . , .. , 
" December 1s t, 1935 .. . . . .. . . . • , . . .. .. • .. , .• , . . .. . 
., Novem ber 15th, 1935 .... .. . .. , . . . . • " . .. " .. .. . . . 
" D ecember 1st , 1935 , . .. . " .. , . " . . . , .. "." . . , .. . 
" Nove mber 30th, 1935 ... , .... . .... .. , ., ... " .. ,. , ' 
" D ece mber 1st, 1936 .. . . . . . .. . , . . . .•.. .. . . .. . .• . .. 
" October 3 1s t . 1935 . . .. ... . .. .. " . . • . . . . . " . •. .. .. 
" D ecember 1st, 1935 . . . . . . , . . . , . , .. . , ... . , , , . . , .. . 
" On D emand ." ,. " . . , .. . . , . . . ... . .. , . . .... , .... . 
" january 2nd-1 1th, 1936 . ........ . .... . ... ... .... , . 

$800 ,000 .00 
100,000 .00 

10,000,000 .00 
10,000,000 .00 
7,000,000 .00 
4,000.000 .00 

1 0,000,000. 00 
6,000,000 .00 
3,000 ,000 .00 
2,000,000 .00 

500,000 .00 
500,000 .00 

1,000.000 .00 

83 

S5 4,7 00 .00 

38,202,450.00 

----- 54.900.000 .00 
PR EMI UM ON D EBENTURES P URCHASEO FOR $ INKIl"G F c l"os A:"O CAl"CELLATlON . .. . . " . . " .. .. . ," 326 ,129 .60 

S93, 483 ,279 .60 
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PROVINCIAL DEBT 

Statement Showing Investment Thereof as at March 31st, 1936 

FUNDED D EBT: 
Stock and Debentures Outstanding . ... . . ... ... . .. • ......... . . .. . . . . . . . $60 1,364,89452 
C'fi d A .. ertl cates an nnUltJes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 662,393 39 

$602 ,027, 287 91 
Deduct-Sinking Fund Investments ................... ,. . ..... . . ... . .. 7,914,333 41 

Total Funded Debt. .. ... . . .. . .. . .......... $594,112 ,954 50 

UNF UNDED D EBT: 
Treasury Bills ... . . . .. . . . .... . ...... . .................. $ 
Savings Office Deposits ..... . ... .............. ... . .. . . . . 
Special Funds, Accounts Payable and Accrued Interest. .. . . 

50,000,000 00 
32,015,8 17 76 
13,429,741 50 

95,445,559 26 

Gross Debt ....................... " ...... . $689,558,513 76 

I SVESTMENT THEREOF: 
Revenue Producing and Realizable Assets-

Hydro·Electric Power Commission-Advances ..... ... SI 72, 735,150 78 
Temiskaming and Northern Ontario Railway-

Advances . ..... _ ................ . . . .... . .... . . 
Farm, Housing and Settlers' Loans .. ........... . ... . 
Cash and Accounts Receivable ........ $ 8,804,266 40 
King's Highway and Trans-Canada 

-Construction-
Due by Cities and Counties .. .... . 

" " Federa l Government . .... . 
1,905,40654 
1,312,955 76 

36,407,934 92 
62,353,976 22 

12,022,618 70 
-----:5283'519'69062 

Revenue Producing but not Realizable Assets-
Roads and Highways .... . ...... .. ... $2 19,776,9 17 IS 

Less-Due by Cities, Count ies 
and Federa l Govern ment . . . . . 3,218,362 30 

------$216,558,554 85 
Niagara Parks. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,606,776 28 
Common School Fund-Trust Fund: Ontario and Quebec 1,459,571 67 

219,624,902 80 

Total Revenue Producing Assets .. . ......... . $503 , 144,593 42 

Non-Revenue Producing Assets-
Provincial Buildings, Public Works, etc .. . ... .•. .. . .. S 92,:88,351 96 
Plant, Stores a nd Equipment . . . .... . . . : ... .•... , .. . 2,054,672 33 
Deferred Assets .. . . ..... . ... . .. .. . . . . . .. .. ,... .... 2,157,451 31 

Other Assets-
96,500,475 60 

Capita l Value of Annual Subsidy . . ........ ... . ... ... $ 58,828,485 60 
Unemployment Relief-Direct (less amount written off) 14,045,036 40 
Discount on Debentures, etc. (less amount written off). 8,675,950 84 

------~8~1~,5~4~9~,427~2~84 
Total Assets ... ...... . . . ........ . . , .... . . . . $681, 194,541 86 

• 

Income Deficits . . . ... . ....................... .. ... . , .. . .•.. ... . . ·.·· 8,363 ,971 90 

$689,558,513 76 
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GROSS PROVINCIAL DEBT 

Statement Showing Increase 

For the Fiscal Year Ended March 31st, 1936 

1934 1935 1936 

85 

Increase 1936 
over 1935 

$ c. S c. S c . $ c. 
FUNDED DEBT-

Stocks, Debentures, Cer-
tificates and Annuities 594,038,788 49 

UNFUNDED DEBT .......... 61,722,064 21 
587,191,342 46 
87,194,574 52 

594,112,95450 
95,445,559 26 

6,921,612 04 
8,250,984 74 

-- -- -----
Gross Debt ..... 655,760,852 70 674,385,91698 689,558,513 76 15 ,172,596 78 

=-=== - ===-= 

INCREA SE IN GROSS DEBT ACCOUNTED FOR TH VS
CA PITAL EXPENDITURES-

Expenditures on Highways, Northern D evelopment, 
Public Buildings a nd Works , etc ............... $ 11,396,275 44 

Unemployment Relief-
Municipal and Publ ic Works. ................. 5,390,164 40 

- -
$ 16,786,439 84 

Less- Capital Revenue. ... . . . . . . . . . . . .. . .. . . . . . . . 1,928,717 32 
----- $ 14,857,722 52 

DEFERRED ASSETS- I ncrease . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513,849 20 
DISCOUNT OR PREMIUM ON DEBENTU RES I SSUED OR PURCHASED DURING 

yEAR ....................................................... . 
CASH IN BANKS (i ncluding Home Bank)- Incrcase .......... ........... . 
DEFICIT OF ORDINARY REVEN UE . ................................... . 

Deduct: 
DISCOUNT ON DEBENTURES, ETC., \~' RITTEN OFF ....... $ 
RA ILWA Y AID CERTIFICATES \ ,VRITTEN OFF . ..... ..... . 
SINKI NG FUNDs-Earnings and Insta lments ........ .. . 
L OANS TO MUNICIPALITlES, ETC.- Decrease ....... ... . 
PENSIONS, MOTHERS' ALLOWANCES AND UNEMPLOYMENT 

RELIEF- Due to Provincc- Decrease . .......... . 
ADVANCES TO HVORO·ELECTRIC POWER COM]'H SSION-

Decrease . ......... . ..... . ................... . 
ADVANCES TO TEMISKAMI NG AND NOR TH ERN ONTARIO 

RA IL \VA y- Decrease ......................... . 
AGRICULTURAL DEVELOPr-,IENT FINANCE ACT- Invest -

ments- Decrease . ... ................... ...... . 
MISCELLANEOUS LOANS AND ADVANcEs- Decrease .... . 

8 14,90839 
108,749 90 

1,017,48806 
470,228 49 

614,536 63 

15,142,684 52 

800,000 00 

849 .553 97 
19,440 69 

----
BOOK ENTRIES

Less-

$19,837,590 65 

Increase in accrued liabilities as at March 31st, 1936, 
included in Unfunded Debt-

Accrued interest on f'ublic Debt, Special Funds, etc. 14,305 93 

763,629 60 
5,517,974 44 

13,342,705 74 

S 34,995,881 50 

19,823,284 72 

S 15 ,172,596 78 
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STATEMENT SHOWING SOURCES OF ORDINARY REVENUE 

For the Fiscal Year Ended March 31st, 1936 

D OMI NION GOVERNMENT-
An nual Subsid y . ...... .. ..... . . .. . ... .. _ ...... .... ... . 
Interest-Common School ...... .. . . . ........ . ..... . ... . 

REVEN UE DERIVED FROM INDI VIDUALS AND COR PORATIONS 
RECEIVING THE BENEFIT OF PROVINCIAL SERV ICES, S I>ECIAL 
PRIVI LEGES OR TilE USE OF NATURAL RESOURCES AND 
PR OPERTIES, AND PROFITS FRO:\I TRADING, ETC. : 

$2,9~ I , 424 28 
72,8103 1 

Taxation ............................................. $39,337,2 1095 

• 

Gasoline, Mines, Lands, Corporations, Race Tracks 
(betting), Amusements, Stock Transfers, Succession 
Duties and V\'ine. 

Royalties, Duties and Dues ................. ....... .. .. . 2,213,473 34 
Bonus a nd Timber, Sand and Gravel, Game and F ish. 

Licenses and Permits ............................. .. .... 10,210,502 80 
Motor Vehicles, Liquor Permits, lIunting and Fishing, 

I nsurance, Loan and Trust Companies, Mines, 
Theatres, etc. 

Fees ........... . ............. ........... ............ . 
Local Registrars, Police :\Iagistrates, Crown Attorneys, 

etc.: Mine Recording, Companies and Brokers' 
Registration, etc.; Land Transfers, l\ IoLOr Vehicle 
Transfers, etc. 

Fines and Penalties .. ........ . .. . ... , . , .. ... .. . . ... . . . . 

Profits from Trading Activities . ........................ . 
Liquor Control Board-Profits, Fines, Sale of Confiscated 

Liquor, e tc. 

Interest on Drainage and Sundry Loans . ........ .. . . . ... . 

Agriculture and Public Domain . ... .. . . ... .. ... . .... . . . . 

Repa ymen ts-II ig h wa y . s .. ......................... .. . . 

Miscellaneous . ..... ...... ........ .......... . ......... . 
ONTARJO GAZETTE, St'lle of Government Publications, and 

Casual Revenue. 

1,695 ,301 94 

124,682 95 

8,010,000 00 

162,300 95 

620,346 03 

213,934 26 

124,996 76 

$3,014,234 59 

62,712,749 98 

$65,726,984 57 
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HYDRO-ELECTR IC POWER COMM ISSION OF ONTARIO 

Advances by the P lOvince to Marc h 31st, 1936 

Advanced on Capital Account to March 31st, 1935 .. .... ... ................. $207,298,850 36 

DEDUCT-
Refund of Temporary Advances made on Capital Account .. ........... . . . 296,100 00 

Tota l Advances to date .................................. $207 ,002 ,75036 

Repayments-
Repayments frolll S inking Fund in accorda nce with 

Debt Retirement Plan (1926)-
To March 31st, 1935 ...... ..... .. . . ... .. .... .. .... . 
For Fiscal Year ended March 31st, 1930 ........ . .. . . . 

Repay ment by the Commission of its share of Debenture 
Loans matured during the Fiscal Year 1936, which 
were originall y issued for Hyd ro and other Provinc ial 

SI9,421 ,015 06 
2,4 10,683 65 

$21 ,831 ,698 71 

purposes. . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12 ,435 ,900 87 
------ 34,267 ,599 58 

• 

l\ct Advances to March 31st, 1936 .. ...... . . .... .. .. . .... . $172 ,735,150 78 

• 

LOANS TO MUNICIPALITIES, ETC. 

As at March 31st, 1936 

Drainage Debentures-
Tile.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Municipal . .... . .......... . ... . ..... . . . . .. . . .... . . . . 

Housing Loans . ...... . .... . .. . .... . .... . . .. ............ . 

$ 1,895.363 56 
152,539 30 

2,047.902 86 
3,349,352 33 

-----$ 
Settlers' Loans ....... . . . .. . .. . . . . ... . . . ..... .. . . . . ... . ..... .. . , . ....... . 

5,397,255 19 
74 0,1 82 46 

Municipal Debentures-
Village of Eganville ... ... ..... ,....... . . . .... . ... . ........ . . ... . ..... 3,92 1 71 

Rural Power Districts-Domestic Loans . ... ... . . . . . . . . . . . ... . . . . . . . . . . ..... 99,601 09 
Soldiers' Aid Commission .. .................... . ....... .. .... .. ..... . ..... 22,191 62 
J.Brillon-Mortgage...... . ........... .. ...... . . . . . . . .. . . . .. ..... . . . ... . 4,74398 
Co-operative Marketing Loans. ..... . .... ... .. . . . .................... ..... 420,876 56 

-----
$ 6,688,772 61 

BUILDINGS, ROADS, ETC. 

As at March 31st, 1936 

Provincial Buildings and Lands . . . ... . . ....... .... ... . .......... ........ $ 52, 20 7,116 68 
Improvements to Highways, 1919-1936.......... . ........ . . . .... .. .. ..... 155 ,C84.994 46 
Northern Development- Roads and Farms, 1919-1936... . . . ...... . .. ... . . . 44,020,427 55 
Colonization Roads-1919-1936. . ..... .. ... . . ..... . ........ . . . ..... . .. .. 5,530,875 74 
T rans-Canada Highways, 1930-1936.... . . . . . . . ... . ...... . . .. . .. . . ... . . . . 15,140.61940 
Niagara Parks Commission- Surplus of Assets... . . . . . . . . ... . .. ....... . .. . 1,606, 776 28 
General Works and Improvements........ . ............. .. . .... ...... . ... 611,354 73 
Hydro Power Plant-Monteith ... .. . . . . . .......... . . . ...... . ... . . . . . . . . . 27,061 10 
Rural Power Transmission Lines-Bonus, 1927-1936....... . . . ..... . ... . . .. 7,733.243 00 
Unemployment Relief-Municipal and General Relief Works. . . . .. . ..•. . . . . 31,383,187 84 
Radium Element for Cancer Control ............................. . . ...... .-="3:;2C;;6,,, 3,,8;.;8~6,1 

$ 313.672,045 39 



CAPITAL ACCQUNT-

HON. MITCHELL F. HEPBURN 

ACCOUNTS RECEIVABLE 

As at March 31st, 1936 

89 

Unemployment Relief ... , ...... , ............... , ..................... $ 25,000 00 
Old Age Pensions- Dominion of Canada and Other Municipalities. . . . . . . . . 523,763 50 
Back to the Land Movement-Dominion of Canada .. . . .. .. . . . ... . , . . . . . 2,862 60 
Mothers' Allowances- Municipalities. . . . . ..... . .. ..................... 180,854 93 
Accountable Advances-Various Departments. ...... . .................. 468 91 
Returned Cheques Held for Collection. . . . . . . . . . . . . .. . . . . . . . . . .. . . . . . . . 2,270 19 
Byron Telephone Company-Capital Stock ........... .. ...•...... . .. " . 30 00 
Sale of Experimental Turkey Farm-Balance............. . . . .. . ...... . . 3,499 89 

"$ -"'73;08:'-;;,7'"'50""'02 

INCOM E ACCQUNT-
Provin cial Treasurer-Corporation Tax, Succession Duties, etc . . . . . . .. . . . . $ 1,737 1117 14 
Northern Development-Aid to Settlers-Notes and In terest. . . . . . . • . . . . . 444,655 51 
Lands and Forests-Crown Land Sales and Interest, etc.. . . .. . . ..... . .. . . 91,265 89 
Highways-Municipalities, Maintenance of Highways, etc.... . .. . ........ 3 13,428 42 
Hospitals and Institutions-Maintenance of Patients, etc... . ............. 158,265 70 
Provincial Secretary-F iling Fees, etc.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000 00 
Various Departments-Miscellaneous. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 809 28 

·S --;;-2 ", 7"'9 7', 5"'4"1'9"4 

PLANT, LIVESTOCK, STORES AND EQUIPMENT 

As at March 31st, 1936 
Lands and Forests Department . ..... . . . ... . . . ... . ... . ... .. ............... S 
Health-Ontario Hospitals . . .... .. . .... . .................... . ..... ...... . . 

Public Health .. ..... . ............. . ... . .. . . . ...... .. ....... . .. . . 

1,148,549 00 
438,342 49 

25,000 00 
Provincial Secretary-Ontario Reformatories................ . . . . .... .. ..... 339,351 67 
Agriculture . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,870 60 
King's Prin te r-S tat ionery Stock .. . .. ...... .... . .. . ...... . ....... .........• -;;-~1.;.9", 5,,5:;;8c...;.;5 7 

S 2,054,672 33 

DEFERRED ASSETS 

As at March 31st, 1936 

Debenture and Interest payments made under Debenture Guarantee Act 
Local Improvements-

Town of Matheson . ............. . ..... . ........... $ 
Sturgeon Falls . . ....... . .... . ............. , ...... . 

Housing Loans-
City of Windsor . ....................... . ......... . $ 

" East Windsor (Ford City) .... ..... . .... .... . 
Town of Riverside . ........ . ................. . .... . 

" 
N iagara Falls . ............. ... . ........ . . . 
Walkerville . ....... . ................. . . . . . 

" 

Education-
Town of Cobalt-High School ..................... . 
Township of Calvert (U.S.S. No. 3) .......... ... .... . 

$ 

Robillard and Truax Union Schooi Board ..... . . . , . . . . 

Promissory Notes Paid-

67,374 45 
8,630 82 

250,178 95 
130,&01 56 
72,075 67 
8,035 71 

59,069 42 

6,830 40 
3,488 72 
1,971 34 

Ottawa Separate Schools Commission . ......... . . . . . . ..... . ........... . 

Hydro.Electric Power Commission-
Operating Deficit-Northern Ontario Properties... . . . .. ... $ 466,003 10 

229,004 14 Rural Power Districts-Service Charge . .... .. .... . ...... . 
-----

Hydro·Ra dial Ra ilways-
Sandwich, Windsor and Amherstburg Railway Co . ... ................... . 

Municipal Debentures-Purchased under The Municipal Act-
Town of Cochrane .. " . . . .......... . ................... $ 33,514 06 
T ownship of Whitney ........ .. .. . . ... .... . ...... . . . . .. 17,147 85 

76,OCS 27 

520,161 31 

12.290 46 
608,457 04 

53,902 23 

695 ,007 24 

499,422 89 

50,661 91 
Home Bank (In Liquidation)-Balance , ... . . ..... .. .. , . , ... ............... --.;-;;-2:;:5;;0-.;.,0:;:0;:0;....:;0::;0 

$ 2,157.451 31 



PROVINCE OF ONTARIO 

Amortization of Discou n t or Prem ium on Debentu res Issu ed , a lso on Deben t u res Purchased for Sinking Funds or for Retiremen t 
P r ior to matu rity as at March 31st, 1936 

Pre mium or Discou nt Amortized 

Date of A mount of Total Balance 
D ate of Issue Maturity Series Issue Disco un t Adj ustment of For 12 mo nths Ma r. 3 1st , 1936 

on Issue To 9isc. appli ca ble ended T otal to 
Mar. 3 1st , 1935 to pr ior years M ar 3 1st, 1936 Mar. 3 1st, 1936 

.---- --- - - - - -- - - - -- - --- - -

ISCOUN1S-
D E BEN1 U RES I SSUED S c. S c. S c. S c. S c. S c. S c. 

Jan. 15, 1927 . . . .. . .. . ..•.. . ... Jan. 15. 1928 / 57 AJ 24.000,000 00 663 ,960 00 186.277 65 116,46 1 56 3 1,41 8 S9 334, 157 80 329,802 20 
Nov. 1, 1927 .................. Nov. I , 1928 / 5 7 A K 24, OOO,QOD 00 166,082 40 4 1.059 26 26,45 1 54 8,216 08 75.726 88 90,355 52 
May IS, 1928 . . ...... . . . ....... May IS, 1929 / 68 AL :W,OOO,OOO 00 1,770,000 00 3 11 ,1 19 10 142.27 1 71 65 ,428 93 5 18 ,8 19 74 1. 251.1 80 26 
May 1, 1929 ... . ...... . . ... . .. May t. 1959 A M 35,000.0 00 00 297,500 00 58.673 66 -1./32 03 9,9 16 66 64.458 29 233,04 1 7 1 
May IS , 1930 . . . ......... . ... .. M a y 15. 193 1/ 70 AP 30,000.000 00 1,677.00000 2 12.529 55 80,646 10 63, 12564 356.30 I 29 1,320,698 7 1 
J an. 1.') . 193 1 .. .... .. , . . ..... .. J a n . 15, 1932 / 7 1 AR :W.OOO.OOO 00 399.030 00 70,09 0 55 7 .707 40 14.597 32 76,980 47 322.049 53 
J une 1, 193 1 ...... . . . . . . .. .... J une 1, 1932/7 1 AS 30.000.000 00 1,743.000 00 170,668 75 66.124 78 65,77036 302,563 89 1,440.436 II 
Feb. 1, 1932 ... ....... . . ... . .. Feb. 1, 194 7 A T 20,000,000 00 1,15 0 ,000 00 243,777 80 /J .777 82 76,666 66 306,666 64 8 43 .333 36 
Feb. 1, 1932 .. . . .. •. •.. . . . . . .. Feb. 1,1 94 7 ZA- A T 2,000,000 00 100.000 00 2 1.1 1107 /, 111 M 6,666 66 26,666 64 73,333 36 
J une 1, 1932 . . . ... , . .. . ... . ... j une 1, 1957 AV 1,605,999 98 225,965 15 26, 14694 4,454 8 7 9,056 57 30.748 64 195,2 165 1 
July 1,1 932 ...... . ... . .. .. . .. j u ly I , 1946 AW 20.000,OOG 00 800,000 00 157, 14 2 8.5 14.285 7J 57,1 4 285 199,999 97 600,000 03 
Ju ne 1, 1933 . . ..... . . . . . ... . . . j une 1, 193 4 / 38 A X 10,000,000 00 137,000 00 8 4,768 97 20,835 64 31,96667 95 ,900 00 4 1.1 00 00 
Ju ne 1,1 933 .. . ... . . • . . . . ..... j une I , 195 0 AY 15,000, 000 00 300,00C 00 32,352 93 5,882 34 17,647 06 44 , 117 65 255 .882 35 
j a n. 16, 1934 ........ .. .. .. .... J an. 16 . 1937 BA 20,000,000 00 250,000 00 9 7,222 32 13,888 99 83,333 33 166,666 66 83,333 .H 
j an. 16 , 1934 . . . .. . , . ... ... . .. . J an . 16 , 1940 BH 5,000,000 00 25,000 00 4.86 1 24 69-1 58 4 , 166 66 8,333 32 16,666 68 
j an. 16 , 1934 . . . . . ..... . ... . .. . j an . 16 , 1949 Be 15,000,000 00 600,000 00 46,M7 22 6.66 ; l2 40.000 00 80,000 00 520,000 00 
A ug. 3D, 1934 . . . . ... . ..... . . ... Au g. 30, 1935 / 39 BO 37,500, 000 00 456,750 00 100, 187 50 9 .562 59 155,87 4 84 246,499 75 2 10,25 0 25 
A ug. IS. 1935 ...... . . . . .. ... . .. l"eb. IS, 1938 B F 10,000,000 00 115,000 00 ............ .. .......... 23,000 00 23 ,000 00 92.000 00 
Nov . 1. 1935 . .... .. • . . . . .. . . . . M a YA I . 1939 BG 15,000,000 00 322,500 00 .. .......... .. .......... .. .......... .. ........ .. 322.500 00 

o 

- - -- ----- - --- --
Less: Premiu m - 37 4, 105,99998 11. 198,787 55 1,86 4.657 36 328,955 39 763 .994 88 2.957,607 63 8,24 1, 1799 2 

D ec. 2, 1929 . .... .. .. . , • . . ..... . Dec . 2. 1960 AN 35 ,000,000 00 283,465 00 -19,61)6 30 36,5 18 85 9./44 03 95,359 18 188. 105 82 
- - -- - ----- - -- --- -

409 . 105,9()998 10.915,.322 55 1,8 14.96 1 06 292, 436 54 754 ,850 85 2,862,2 48 45 8,053,074 10 

PREMI UMS-
DK flE.NTURES R RTIR IW PR IOR TO M ATlI RI TY-

GENE.RA L- VA RIOUS ISSU ES ..... . ..... . ... , . . . . ..... . ... . 9.016,70000 230.869 50 11 3,555 19 .. .......... 24.679 0 1 138,234 20 92.635 30 

"SUCCESS ION D UTY F Il EE" BONDS R ETlIl ED P Il IOR TO l\,I ATURIT\' ] ,077,900 00 239.877 00 47,2H5 49 ............ IO,4.H 76 57.720 25 182, 156 75 
• 

S INKING F UNDS i NVIiSTM I. :-:TS P UI<CI I A S ~;D-
For Ge nera l Sinking F u w.l . . . . . . . .. , .................... -11 5,000 00 41,4 3U 3U 16 ,877 87 . . . . . . . . . . , . J,I)·I! lJ7 2 0,~!(1 8 -1 ! O,b D<} -I t. . , "A M " • • •• l .3J6 .7 UO 00 16l,9U-I 80 1.l,'11:I 1 58 1 ! ,0% 5<) 34,578 17 1!8,Jl() oj . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .... , . 

•• " AN" .. , . 2.289.000 00 2,1 4,185 25 16,131 4 4 8,<}O·\ 2 1 .!5,OJ() 65 19() , 148 60 .... . . . . . . . . . . . . . . . . . . . . . . . . . . • • • • . . . . 
------- --- . --~ -- -- • - . - -- - - -

5,040,700 00 42l!,52 Q 35 55 41) I 1:11) • ...... ... . 24,94J 77 MO, 'U 5 66 J 48,084 69 
• . -- - • ---- -- -- ---

T otal ... .... . .. . ...... ....... .. . . .. .• ...... . . . . . . . . . . . . . . 11 ,8 14 ,589 40 2.0J I ,2()363 292 ,436 54 8 14.908 39 J,1J8.638 56 g,675,950 Sol 

- ~ .. .. . .. . 
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HON. MITCHELL F. HEPBURN 

SINKING FUNDS INVESTMENTS 

A. at March 31st, 1936 

3)/,% Registered Stock, due January 1st, 1946---£422,549:4 :10: 
Ontario Registered 3)/,% Stock, 1946 Par Value ... " . . , . S 

II U 4 % " 1947 " " ..... _, .. 
II "4~%" 1945 /65" " ........ . 

Onta rio Debentures 4)/,%, Series "AV," 1947 / 57 . Par Value 
British 3)/,% War Loan Stock, 1952, £42,871 :18 :7, at cost . . 
Com monwealth of Australia , 5% Stock, 1945 / 1975-

£4,637:6: 10 at cost. ................... . ....... . 

4% Registered Stock, due May 1st, 1947-£3 17,91 2: 16:4: 
Ontario Registered 3)/,% Stock, 1946. Par Va lue ........ . $ 

II II 4 % II 1947 " " ........ . 
It " 4~%" 1945 165 " " ...... . . . 

Ontario Deben t ures 4)/,%, Series "A V," 1947 / 57. Par Value 
British 3)/,% War Loan Stock, 1952- £38,988: 1:5, at cost .. 
Commonwealth of Austra lia, 5% Stock, 1945 / 1975-

£28,527 :1 2:8 at cost ............................... . 

4)/,% Registered Stock, due J anuary 1st, 1945 /65- £171,454:12 :8: 
Ontario Registered 3)/,% Stock, 1946. Par Va lue , ........ S 

" " 4 % " 1947 " " ........ . 
u "472% II 1945 /65" " .. .... .. . 

Ontario Debentures 4)/,%, Series "A V," 19~ 7 /65 . Par Value 
British 3)/,% Wa r Loa n Stock, 1952- £ 14,336: 12:2 at cost.. 
Commonwealth of Australia , 5% Stock , 1 9~517S-

£ I ~ ,5 10: 12:6 a t cost ..... , ... , ...... , . . ........ , ... . 

623 ,778 ,92 
194,556 .96 
152,946 .58 
279 ,833.33 
215 ,8 12.65 

24, 191.98 

25 1,754 . 13 
460,200 .50 
191,506 .75 
94,900 .00 

195,759 .34 

136,3CO .71 

61,8 10 .59 
109,438 .98 
114,328 .2J 

14,600 .00 
72,181 ,28 

69,350. 17 
----

Debenture Loa n-Series "A V" due Ju ne 1st, 19H / 57-£330,000:0:0: 
British 3)/,% War Loa n Stock, 1952-£5,084: 15 :1 at cost ... . .. ..•..... 

Debenture Loan-Series "A~I " due May 1st, 1959 535,000,000 : 
Ontario Deben tures Series "TT" 1936. Par Value .. , .$ 1,000 .00 

" " " "AD" 1942 " " 27,000 .00 · . . . 
" " " "UU&XX" 1943 " " 313,000 ,OC • • • • 

" " " " WW&YY" 1943 " " 120,500 .00 • • • • 

" " " "A W" 1946 " " 354,200 ,00 • • • • 

" " " "AT" 1947 " " 336,000.00 • • • • 

" " " "AF" 1 9~8 " " 307,000 .00 • • • • 

" " " "A Y" 1950 " " 25,000 .00 • • • • 

" " " "AS" 1952 " " 41,000 .00 • • • • 

" " " "ANI" 1959 " " 812,000 ,00 • • • • 

Debenture Loan, Series "AN" due December 2nd , 1960, $35,000,000: 
Ontario Debenture Series '"AC" 1942. Par Value .... $ 45,000 .00 

" " " ' ,'UU&XX" 1943 " " 72 ,000 .00 - . . . 
" " " "WW&YY" 1943 " " 99,500 .00 • • • • 

" " " "AG" 1944 " " 95,000 .00 • • • • 

" " " "AW" 1946 " " 111 ,600 .00 • • • • 

" " " "AT" 1947 " " 232,000.00 · . . . 
" " " "AF" 1948 " " 173,500 ,00 • • • • 

" " " "AY" 1950 " " 19,400 .00 • • • • 

" " " HAB" 1952 " " 116,000 .00 • • • • 

" " " "AH" 1954 " " 10,000 ,00 · , .. 
" " " "AK" 1954 " " 20,000 .00 • • • • 

" " " "AM" 1959 " " 211 ,000 .00 • • • • 

" " " "AN" 1960 " " 966,000 ,00 • • • • 

" " " "AS" 1960171 " " 77,000 .00 • • • • 

" " " "A P" 1944 170 " " 41 ,000 ,00 • • • • 

-

91 

$1,491,120 .42 

1,330,421.43 

Hl,709 ,25 

25,382.31 

2,336,700 .00 

2,289,000 .00 

$7 ,9 14,333 .41 
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ANNUITIES 

As at March 31st, 1936 

Railway Aid 
Year Certificates Annuities Total 

S c. S c. S c. 
1936 ......... • • • • • • • • • • .. .. . . . . .. .. · 51,904 3b 16,700 00 68,6Q.l 38 
193 7 . . . . . . . . . • . . . . . . . . . • • • • • • • • • • • • • 94,459 80 9,200 00 103 .659 80 
1938 ... .. . ... • • • • • .. .. • .. .. ... .. • · • · 90,961 80 2,850 00 93 .811 80 
1939 ..... ... .. • • • • • .. . .. · . . . . • • • • • • • 86,122 35 • .. .. • .. 86. 122 35 
1940 ..... .. . • • • • • .. .. . .. • · ... .. . .. • • 82,239 02 • .. • .. .. 82.239 02 
1941 ..... · · • • • • • • .. • • • .. • • • .. ... .. · · 67 ,943 75 • .. • .. .. 67.943 75 
1942. • • • ... • • • • • • • • • • • • • • • • • • • • • • • · 31,8 18 40 • • • • • • • • 31.818 40 
1943 ...... • • • • • • • • • • • .. . • • • • • • • • • • • • 24,970 51 • • • • • • • • 24 .920 5 1 
1944 ..... • • • • • • • • • • • • • • • • • • • • • • • • • • • 22 ,695 08 • • • • • • • • 0169' -- , .) 08 
1945 ..... • • • • • • .. .. • • • • • • .. .. • • • • • • · 18,25 1 86 .. . • • .. . 18.251 86 
1946. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 18,25 1 86 • • • • • • • • 18. 251 86 
1947 ...... ... . .. .. . .. . . . . • .. . .. • • • • • 18,25 1 86 .. . .. .. . 18, 251 86 
1948 ..... .. · • ... .. • .. .. • .. .. . .. .. · · • 18 ,25 1 86 • .. .. .. • 18.151 86 
1 949 . . . . . . • . . . . . . . . . . . . . . . . . . . . .. · .. 6.87 1 26 .. . .. .. . 6,871 26 
1950 .. ... .. • .. • .. .. · . . . . .. . • • .. .. • • • 699 60 · .. .. .. .. • 699 60 

633 ,643 39 28,750 00 662 ,393 39 

Maturities-
Railway Aid Certificates ............. lst January and ]ul~· . 
Annuities .......................... . 30t h June and 3 1st December. 

TEMPORARY LOANS- TREASURY BILLS 

As at March 31st, 1936 

Amount \ \ 'here 

-

Date of Ma turity Date of Issue Rate % Series Outstanding Pavable 

-

1936 June I 
Sept. 12 
Nov. 15 
Dec. 1 
Dec. 1 
Dec. 1 

1937 J a n. 31 
Feb. 15 
Dec. 1 

1935 Dec. 1 ? "DY " -
1934 Sept. 12 3 "DN" 
1935 '10\'. 15 27,( "D\V" 

Dec. 1 27,( "OV" 
Dec. 1 27,( "DP" 
Dec. 1 27,( "OK" 
J an. 3 1 27,( " DR" 
Feb. 15 27,( "DR" 
Dec. 1 2)1 "DV" 

BANK BALANCES 

As at March 31st, 1936 

-

S 1.000.000 00 Canada 
1 0.000,000 00 " 
2,000,000 00 u 

2.500,000 00 u 

7.000,000 00 -
5,000,000 00 " 

10.000,000 00 • 
IO.COO,OOO 00 • 
2,500,000 00 • 

S50,OOO,000 00 

C AS H I N BANKS-
Commerce ... . ... . ..•..... . ................ . ..... . ........ .. . . . . . ..... SI .434.898 30 
Dominion. . . . . . . . . . . . . . . . . . . .. . . . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423.047 44 
I nlperial. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33.465 10 
Montreal .. . ..................... . ....... . .. . ................... .. . ... 2.186,264 58 
Nova Scotia . . . . . . . . . . . . . . .. . . .. . . . .. . . .. . . .. ..... . . . . . . . . . . . . . .. . . . . . i47,625 9; 
Royal . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. .. . . . . . . . . 42 ,11 8 95 
Toronto .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400,554 10 
Home Bank ( In Liquidat ion) ........ . .............. . . . . . .. .. . . ....•..... 250,000 00 

Deduct- 5.517.974 44 
Home Bank (Tn Liquidation) transferred to Deferred Assets ......... 250,000 00 

$5 ,267,974 44 
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AGRICULTURAL DEVELOPMENT FINANCE ACT 

R.S.O. 1927, Cap. 67 
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Statement Showing Deposits in Province of Ontario Savings Offices, and 
Agricu l t u ral Loans as at March 31st, 1936 

DEPosns IN SAVINGS OFFICES BY PUBLIC AT MARCH 31sT, 1936 ............... $ 32,015,817 76 

AGRICULTURAL DEVELOPMENT FINANCE ACT-!NVESTMENTS-
Agricultural Development Board-Debentures ..... . .. . . . . $ 62 ,288,000 00 

Less : Repayments to date.. .. ... . . ..... . . . . ........ 13,788,00000 

$ 48,500,000 00 
Accrued Interest on debentures . . . .. . . . . . . . . . . . . . . . . 5,953,667 59 

- S 
Farm Loans Act-Farm Loan Associations . .. . . .. . .. .. .. . .. . .. .. ..... . . 

" " "C' 15 k' A .. - aplta toe In ssoclattOns . . ... . .. . ......... . . . .. . . 

54,453 ,667 59 
175,728 76 

2,445 00 
----

Savings Offices-
Cash on hand and in banks . .. . .. . . . . . . . . .. . .• .. . ... $ 

$ 54,631 ,841 35 

954,784 77 
Accounts receivable .... ... . . . .. .... '" .... . ... . . .. . 4,630 99 
Fixtures (depreciated value) . .... . . .... . . . . . . ...... . 64,446 50 

1,023,362 26 

$ 55,655,2G3 61 

SUMMARY 

Debentures, Cash, Etc . ..... . .. ... . .... .. .... . . ... . . .. . ..... .... ... . ... $ 
Accrued Interest on Debentures .. .. . . ... . .. .... .. ......... . .•... . ........ 

49,701,536 02 
5,953,667 59 

$ 55,655,203 61 

SPECIAL FUNDS 

As at March 31st, 1936 

Niagara Parks Commission-Sinking Funds .......... . ..................... S 
Ontario Public Service Superannuation Fund (See page 42) . ................ . 
Municipal Sinking Funds (See page 44) .. . ..................... . ........... . 
Assurance Fund-Land Titles Office . .. . .... . ... .. . . .......... . .......... . . 

u "- Toronto Registry Office . ......... . ........ . ............ . . 
Federal Subsidy for Agriculture Balance Unexpended ...... . ... .... ........ . 
Agriculture Development Finance Act- Reserves : 

Prov ince of Ontario Savi ngs Office . . . . . . . . .... .. ... . .. . . . S 
For Farm Loans .... .................................. . 

Cash Surety Bonds-

294,531 20 
457,739 52 

Milk Control Board ....... . .. . . . . . .......... ......... . .... . ........ . 
Gasoline Tax . . ............. ....... ............. ... ....... .......... . 

Contract Security Deposits-(Public Works) ... " .......................... . 
Vimy Ridge Farm- Boys' Ba~k Deposits- In Trust. ...... . . .. . . . .. . . . .... . . 
Beq uests-Charitable and Educational . ................................... . 
Broph y Estate Estreated ............................................... . 
Gymnasium Fund- Contributions, etc. (Training School for Boys, Bowmanville) 
Reserve for Outstandin g Cheq ues . ........... ....................... . . .. ... . 

Suspense Account-
Ontario Savings Office Cost of Alterat ions to Premises . . . . $ 
Proceeds from Sale of Creamery . ............. .......... . 
Unclaimed Div idends ...... . . . . . . ... . . . . .. ... . . . .... . . . 
Highway Improvement Fund-Unclaimed Cheques . ...... . 
Legal Fees prepaid by Estates (Succession Duty) ........ . 

12,000 00 
452 94 

8,089 20 
71 8 75 

6,127 90 

172,567 86 
281,095 73 

2,111,00181 
300,000 00 

25,841 91 
457 11 

752,270 72 

300 00 
7,000 00 
4,204 20 

7 76 
143,553 99 
162,966 94 
21,360 00 
27,5G5 87 

27.388 79 

$ 4,037 ,522 69 
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PUBLIC SERVICE SUPERANNUATION FUND 

R.S.O. 1927, Cap. 16, Part III 

As at March 31st, 1936 

Balance at credit of Fund-April 1st, 1935 ........•..••...•.••. . .•.••.....•• . $4,749, 683 10 

Receipts and Payments for the year ended March 31st, 1936. 

CONTRIBUTIONS-
Employees ................ .. . ..... . .... .... . ... ... .. ... . . $ 369,512 35 

Boards, Commission s, etc. (Sec. 39) . . ...... . $ 43,426 25 
Less Refunds (Sec. 36).......... . ......... . . 23,6 10 64 

Government (Sec. 39) . .................... . 
( " 60) .... . .. .... ....... . . . 

Less Refunds (Sec. 36) . ... . ... ... . .... . , . 

EARNINGS-

Interest-On balance at credit of Fund at 
Aprillst, 1935: 

$4,500,000 00 for 1 yea r @ 4%% .. . . 
249,683 10" 1 " @ 5 % ... . 

On contributions. 
Employees . ... ....•..• . .... $ 
Government .............. . . 

8,365 56 
8,365 56 

----

Less-Interest deducted on account of pay-
ments to beneficiaries, etc . ... . . . ......... . 

$326,086 10 
24,235 24 

$350,32 1 34 
11 7, 13287 

19,815 61 

233,188 47 

S 622,516 43 

, 

$213,750 CO 
12,484 15 

$226,234 15 

16,731 12 

$ 242,965 27 

18,627 87 
----- 224 ,337 40 

---- 846,853 83 

$5 ,596,536 93 

$65 1,938':74 
PAYMENTS-

Allowances to beneficiaries, etc ..... .. .. . . . .... . . . .. . . .. .... . 
Refunds and interest . ....... ........ . ... . . .. . ... ... ' ... . .. . 163,502 46 

8 15 ,441 20 
-

Balance at Credit of Fund , March 31st, 1936 .. ..•.... . . .. ...•....... • .. ... $4,78 1,095 73 
=--

INVESTMENT OF FUND 

Province of Ontario Debentures-4% % due October 31st , 1953 . . . . .. .. .. . .. $4,500,000 00 
Funds uninvested-on deposit with the Treasurer of Ontario... . . .. . . . . . . . . . 281,095 73 

$4,781 ,095 73 
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PROVINCE OF ONTARIO 

IndIrect Liabilities and Guarantees of the Province of Ontario 
As at March 31st, 1936 

(1) Temiskaming and Northern Ontario Railway Commission. 

Guaranteed by the Province of Ontario, under authority 
17 Geo. V, Cap. 16. Bonds of above Commission, due 1st 
February, 1939, to 1st February, 1968,4 per cent . ...... . 

(2) Niagara Parks Commission. 

Guaranteed by the Province of Ontario, under authority 
17 Geo. V, Cap. 24. Bonds of above Commission, due 1st 
December, 1928, to 1st December, 1947,4 per cent. 

Outstanding ..... . ....... . .... . ..... . .... . .. . .. .... . $1,380,000 00 

Guaranteed by the Province under authority Order-in-
Council, July 26th, 1932. Bonds of above Commission, 
due August 1st, 1947, 5~ per cent .. . . . . . . . . . . . . . . .. ... . 300,000 00 

Guaranteed by the Province of Ontario, under authority 
17 Geo. V, Cap. 24. Bonds of above Commission, due 15th 
October, 1937, 4~ per cent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,000 00 

(3) University of Toronto. 

Guaranteed by the Province of Ontario, under authority 
Order-in-Council, 15th Jul y, 1908, and 16th Jun e, 1909. 
Annuity Debentures of above University, payable 15th 
July, 1910, to 15t h Jul y, 1949, 40 years, $378,900.00 out
standing. 

Present value for 15 years at 4 per cent. . ......... . ... . 

Guaranteed by the Province of Ontario, under authority 
Order-in-Council, 7th April, 1911. Annuity Debentures 
of above University, payable 1st January, 1912, to 1st 
January, 1951 ,40 years, $111,656.00 outstanding. 

Present value for 17 years at 4 per cent .... . .... . .. ... . . 

Guaranteed by the Province of Ontario, under authority 
Order-in-Council, 15th May, 1912. Annui ty Debentures of 
above University, payable 1st January, 1912, to 1st January, 
1951 , 40 years, $257,669.00 outstanding. 

Present value for 17 years at 4 per cent. ........ . ..... . 

Guaranteed by the Province of Ontario, under au thority 
Order-in-Council, April 14th, 1915 . Annuity Debentures 
of above University, payable April 15th, 1916, to April 15th, 
1955, 40 years, S 125 ,475.00 outstanding. 

Present value for 21 years at 431 per cent . ... .... . . . .. . 

Guaranteed by the Province of Ontario, under authority 
Order-in-Council, June 17th , 1924. Annuity Debentures 
of above University, payable July 15th, 1925, to July 15th, 
1944, 20 years, $100,000.00 outstanding. 

Present value for 10 years at 5 per cent. .......... ... . . 

Guaranteed by the Province of Ontario, under authority 
Oroer-in-Council, November 15th, 1928. Annuity Deben-
tures of above University, payable January 15th, 1930, to 
January 15th, 1949, 20 years, $962,895.00 outstand ing. 

Present value for 15 years at 5 per cent . .. . . . . .... ..... . 

$266,824 48 

73,025 57 

168,521 40 

77,722 42 

71 ,078 22 

603,001 62 
----

(4) University of Western Ontario (London) . 

Guaranteed by the Province of Ontario, under authori ty 
Order-in-Council , November 29th, 1928. Debentures of 
above University payable July 2nd, 1929, to July 2nd, 1958, 
30 years, $440,000.00, 4~ per cent. 

Amount outstanding . ...... . .. . . . . . . ... ..... . ....... . 

$6,000,000 00 

1,880,000 00 

1,260,173 71 

384,000 00 

Carriedforward .•.••• $ 9,524,173 71 
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Indirect Liabilities and Guarantees of the Province of Ontario Continued 

(5) 

(6) 

Brought forward ... $ 
Town of Capreol. 
10-11 Geo. V, Cap. 7. 

December 1st, 1922, to December 1st, 1939, 6 per cent., outstanding ... .. 

Town of Cochrane. 
7 Geo. V, Cap. 9. 

May 1st, 1918, to May 1st, 1947, 5 per cent., outstanding . . 
14 Geo. V, Cap. 3. 

July 2nd, 1925, to July 2nd, 1944, 5)1 per cent., outstanding 
July 2nd, 1924, to July 2nd, 1943,5)1 per cent., outstanding 

$ 23,062 68 

23,270 22 
58,307 98 

(7) Town of Englehart. 
15 Geo. V, Cap. 4. 

Dec. 31st, 1924, to Dec. 31st, 1943,6 per cent ., outstanding $ 
Dec. 31st, 1924, to Dec. 31st, 1943,6 per cent ., outstanding 
Dec. 31st, 1925, to Dec. 31st, 1944,6 per cent., outstanding 

(8) Town of Haileybury. 
14 Geo. V, Cap. 3. 

April 1st, 1925, to April 1st, 1944,6 per cent., outstandi ng $ 
April 15th, 1925, to April 15th, 1944,6 percent., outstand ing 
July 15th, 1924, to July 15th, 1943,6 percent., outstanding 
April 15th, 1925, to April 15th, 1944,6 percent., outstanding 

(9) Town of Kapuskasing. 
14 Geo. V, Cap. 3. 

Aug. 1st, 1926, to Aug. 1st, 1945, 6 per cent., outstanding $ 
Jan. 1st, 1928, to Jan. 1st, 1947, 6 per cent., outstanding 

(10) Town of Matheson. 
7 Geo. V, Cap. 9. 

June 1st, 1923, to June 1st, 1937,6 per cent., outstanding . . $ 
9 Geo. V, Cap. 4. 

April 1st, 1920, to April 1st, 1949,6 per cent., outstanding .. 
May 6th, 1924, to May 6th, 1948, 6 per cent., outstanding .. 

3,000 00 
6,000 00 
1,710 00 

11 ,860 05 
1,022 49 
8,12098 
1,395 II 

51,334 88 
13,752 27 

943 85 

21,271 77 
25,725 49 

---
(11) Presqu'ile Park Commission. 

13-14 Geo. V, Cap. 6. 
Payable May 1st, 1943, 6 per cent. ...........•.•..•............• . ... 

(12) Town of Timmins. 
14 Geo. V, Cap. 3 and 15 Geo. V, Cap. 3. 

April 1st, 1926, to April 1st, 1940,5)1 per cent., outstanding $ 54,455 00 
April 1st, 1926, to April 1st, 1940,5)1 per cent., outstanding 30630 94 

(13) Town of Sturgeon Falls. 
22 Geo. V, Cap. 53. 

March 1st , 1933, to March 1st, 1962,6 per cent., outstanding $ 
March 1st , 1933, to March 1st, 1952,6 per cent., outstanding 

42,509 97 
10,572 93 

-----
(14) City of Sudbury. 

Order.in·Council, 30th March, 1933. 
July 1st, 1934, to July 1st, 1943,5)1 per cent., outstanding ...••.•...•.. 

(15) Township of Teck. 
Order·in·Council, 31st October, 1933. 

October 1st, 1935, to October 1st, 1944,4)1 per cent., out· 
standing . ... . ................................................ . 

9,524,173 71 

2,416 75 

104,640 88 

10,710 00 

22,398 63 

65,087 15 

47,941 II 

20,000 00 

85 ,085 94 

53,082 90 

60,708 08 

59,710 38 

Carried forward .•.•.• $10,055.955 53 
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(16) 

Indirect Liabilities and Guarantees of the Province of Ontario Continued 

Brought forward •.... $ 10,C55,955 53 

Sudbury Producers and Consumers Co-operative Da iry , Ltd. 
Order-in-Council, 20th February 1934. 
Adva nces to a bove Da iry by Roya l Ba nk of Canada .. . .... . . .......•.• 

( 17) Ontario Cheese Patrons Associat ion . 
Order-in-Council, 19t h June, 1935. 
Advances to above Associat ion by the Canadian Ban k of Commerce . . ... 

(18) First Co-operative Packers of Ontario , Ltd. 
Order-in-Council, 29th November, 1934, 2nd March, 1935, and 

24th April , 1935. 
Advances to above Association by the Bank of Nova Scotia . .. ... .... . 

(19) Guarantees under the authority of the Municipal Housing 
Act, 1920. 

Beaverton . ............ . ............................ $ 
Cochrane . ..... . ..... . .... . ...... . ....... . . . ...... . . 
East Windsor . .. . .. . . . . .. . . .... . ... . . . . . ..... .. . . .. . 
Kitchener . .. . . . . ..... . . . ....... ... .. . ..... . . . ..... . 
Listowel . ........ . ..... . ........................... . 
London . ................................... . ..... . . 
Niagara Falls ....... ... ...... ...... .... . .. ... . ..... . 
Osha\va . ..... .. .... . . . ................... • . . ..... . . 
Point Edward .. . . ..... .. . . . . .. . .. . . . . ... . . ..... ... . . 
Riverside ... ...... . .... . .. .. ... . ......... . ......... . 
Sarnia . . . . . .... . ............... . ...... . ...... . ..... . 
Sioux Lookout . .. .. . .... . . ... ... . ......... . ...... .. . 
Stamford Township .... . .. . • .. ..•. . ....• . . . .• . .... .. . 
Sudbury . ......... .... ..... . . . ........ . ... .. . . . ... . 
Tilbury . . . .. . . . ...... ......... . ..... . ....... . . . .. . . 
Walkerville . . ........ ....... . .......... . . ....... ... . 
Windsor . .... .. .... ...... . .. . .... . .. .. . . . .. . .... . .. . 

3,000 97 
36,502 33 

168.063 68 
49,579 17 
26,155 17 

128,614 44 
35 ,979 88 

106,014 47 
24,340 2S 

102,600 13 
62,792 96 
12,161 11 
45,213 00 
57 ,710 50 
21,383 73 
26,350 18 

411,150 60 

(20) Guarantees by the Province of Ontario, under authority of section 7 of 
the Department of Education Act and Amendments, etc . . ... . . . . ..... . 

(21) Sandwich, Windsor a nd Amherstburg Railway Company. 
Guaranteed by the Province of Ontario, under authority 
Order-in-Council, 20th June, 1933. 
10 years, 4~ per cent. debentures of above Company due 

June 1st, 1943 .. .. ....... . .. . .... .... . . . . .... . . ... . . .. . ........ . 

(22) Hydro-Electric Power Commission of Ontario. 
Debentures issued by Commission: 

Re Ontario Power Service Corporation. 
20 years, debentures due October 1st, 195 2, bearing interest 
at the rate of 3 Y2 per cent. in the first five years, 4 per cent. 
in the next five years and 5 per cent . in the last ten years $17 ,626,950 00 

Issued in purchase of bonds of Corporation due 1950. 
Re Dominion Power and Transmission Co., Ltd. 

40 years, 4'Ji per cent. debentures due January 1st, 1970 ..... 13,000,000 00 
8 years, 3Y2 per cent. debentures due January 1st, 1943 

(in part) ....................................... . .... 8,000,000 00 
Re Ontario Power Company of Niagara Falls. 

40 years, 4 per cent. debentures due August 1st, 1957 . .. . . . . 8,000,000 00 
Issued in purchase of Capital Stock. 

20 years, 6 per cent. debentures due June 24th, 1941.. ...... 3,200,000 00 
Issued to retire debentures of Company due 1921. 

Re Toronto Power Company, Limited. 
20 years, 6 per cert. debentures due Dec. 1st, 1940 (part)... 413,200 00 

Issued in purchase of Capital Stock. 
15 years, S per cent. debentures, due June 15th, 1939 ....... 4,000,00000 

Issued to ret ire debentures of Company due 1924. 
S years, 4Y2 per cent . debentures due February 1st, 1938. . 9,000,000 00 

900 00 

4,149 43 

56,000 00 

1,317,618 57 

2,895,638 14 

1,000,000 00 

Issued to retire guaranteed debenture stock of Company 
due 1941. ----

Carried forward . . .... $15,330,261 67 
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Indirec t Liabili ties and Guaran tees of the Province of Ontario Continued 

Brought forward . . .. $15,330,261 67 

(22) Hydro-Electric Power Commission of Ontario-(Continued). 

Re Essex System. 
40 years, 4 per cent. debentures, due June 1st, 1958 ....... . 

Issued in purchase of distribution lines. 

Re Thorold System. 
40 years, 4 per cent. debentures, due December lst, 1958 .. . 

Issued in purchase of distribution lines. 

Re Sandwich, Windsor and Amherstburg Railway. 
40 years, 4)1 per cent bonds due April 1st, 1960 .. ; . . ... ..• 
40 "6 " " "July 1st, 1961 ......... . . 
20 "5 u " U September 1st, 1943 . .... . 
20 "5 " " "July 1st, 1945 ......... .. 
20 "5 U U II September 1st, 1945 ..... . 
20" 5 • " • July 15th, 1946 .. .. .... .. 

Re Port Credit and St. Catharines Railway. 
50 years,S per cent bonds, due November 1st, 1969 ....... . 

$1,200,000 pledged as security for Bank Loan of $500,000 . 

Re Guelph Railway. • 

3972 years,S per cent bonds, due November 1st, 1970 ..... 

Re Toronto and York Radial Railway Company, and Schom
berg and Aurora Railway Company. 

20 years, 6 per cent. bonds, due December 1st. 1940. _ ... . . 
Issued in purchase of Capital Stock. 

20 years, 6 per cent. bonds, due December 1st, 1940 (part). 
Issued in purchase of electrical power equipment of the 

Toronto and York Radial Railway. 

RelPurposes of the Commi ssion. 

$200,000 00 

100,000 00 

2,100,000 00 
900,000 00 
966,205 00 
750,000 00 
100,000 00 

1,000,000 00 

500,000 00 

300,000 00 

2,375,000 00 

205,800 00 

5 years, 2)1 per cent. bonds, due March 1st, 1941 ..... . ... 15,000,000 00 

Bonds and Debenture Stock assumed by the Commission: 

Re Ontario Power Company of Niagara Falls. 
First mortgage 5 per cent. gold bonds, due Feb. 1st, 1943 . .. 7,680,000 00 

Re Ontario Transmission Company, Limited. 
Fitst mortgage 5 per cent. gold bonds, due May 1st, 1945 ... 1,22 1,000 00 

Re Restorat ion of Reserve Funds. 
8 years, 3)1 per cent. debentures due January 1st, 1943 

(in part) .. .. .............. ...... .. .. . ......... . . . . .. 2,000,000 00 
98,638,155 00 

$113,968,416 67 
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