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- BUDGET ADDRESS

DELIVERED BY

THE ~HON. MIFTCHELL “F+-HEPBURN

PRIME MINISTER AND TREASURER OF ONTARIO
March |18th, 1938

MR. SPEAKER:

In moving the historic resolution that you do now leave the Chair and that
the House resolve itselt into Committee of Supply, I take this opportunity of
again presenting to this Assembly a review of the financial transactions of the
Province for the fiscal year which began on April 1st, 1937, and which will

terminate on March 31st, next.

This 1s the fourth occasion on which I have had the honour of presenting
the Provincial Budget to this Assembly and, as the successor of 16 previous
Provincial Treasurers, it is my duty to present to you the 71st Budget Address
delivered since Confederation. In the 70 years that have elapsed, this Province
has attained to a degree of wealth and a standard of living never dreamed of
by our pioneer forefathers; and I take pride in the fact that in no period of
four years prior to the incoming of this Administration, has any Administration
had a finer record for accomplishment than has the one which I have the honour

to lead.

The present fiscal year which is drawing to a close will go down 1n history
as a year of achievement. For, implementing the promises made in previous
Budget Addresses, and particularly the one delivered on March 9th last year,
when I was able to announce a surplus of over $9,313,000, this Government has
reduced interest rates, reduced taxes, abolished taxes, assumed the burdens
formerly borne by the municipalities, has taken up a part of the Dominion
Government’s share of relief costs and, last but not the least important, has
paid a dividend to the taxpayers of this Province in the form of a one-mill subsidy
by which the sum of approximately $3,000,000 was returned to property owners
to assist in lifting the burden which bears so heavily on real estate in this Province.

I take this opportunity of here enumerating the various benefits made possible
by reason of the budgetary position of this Government and passed on to the
taxpayers ot Ontario, and this record of achievement is worthy of a place in the
records of this House because, Mr. Speaker, the benefits exceed the sum of

$18,000,000 (applause):—

Benefits Passed on to the Taxpayvers of Ontario (Estimated):

Reductions 1in interest rates:

Ag¢ricultural Loans (Charges). .............§ 500,000.00

Municipal and Tile Drainage Debentures. . . 20,000.00
Abolition of fees, taxes, etc.:

Departmental Examination Fees........... $ 100,000.00

Amusements Tax (June 1st, 1937)......... 1,800,000.00

(&
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Benefits passed on to Taxpayers of Ontario—Continued

Reduction of Permits and Fees:
Motor Vehicles Branch (Department of Highways)
Reduction of:
$5 on Passenger and Two Purpose Per-
mits, $2 on Motorcycle Permits, $1
on Transfer Fees and 259, on Com-

mercial and Trailer Permits amounting

1T A0 s srsmvaninvs serlisllasis vers aions uaiarala $ 4,000,000.00
$ 6,420,000.00

Costs Assumed by the Government (Estimated):
Old Age Pensions and Pensions for the Blind:

Municipalities’ Share...........covvuuun.. $ 1,150,000.00
Mothers’ Allowances:

Municipalities’ Shatel. . oo cob siem 2 st e 2 2,250,000.00
Increase in the Subsidy to all Townships to 509,

of the amount expended for road work. .. .. 350,000.00

Relieving municipalities from their 20 per cent.
share of the cost of Provincial Highway

construction or maintenance. . ............. 5,000,000.00
$§ &750,000.00

$15,170,000.00

Dividends Declared and Paid:
One Ml SUDSIAY . Tl s bt o chbng et Bl o e n 3.000,000.00

$18,170,000.00

In addition to the benefits passed on, the additional Costs assumed and the dividend paid
amounting in the aggregate to over $18,000,000.00, the Ontario Hydro-Electric Power Commission
has passed on to the Actual Consumers rate reductions amounting to approximately $3,165,000.00
per annum. The standard farm service charge in the rural power districts was reduced from
$2 to $1 per month, saving $429,000.00 per annum to rural Hydro Consumers.

PUBLIC ACCOUNTS, 1937

Honourable Members of this House have already been supplied with the
Public Accounts which furnish a detailed and comprehensive statement of the
financial transactions of this Government for the fiscal year which ended on
March 31st, last. Notwithstanding the fact that the statutory provisions make
1t necessary that these accounts must be laid before the Assembly only at its
first session after the close of the fiscal year, this Government, in accordance
with its custom, long before the opening of the present session placed in the
hands of Members of the Legislature copies of the Public Accounts for the last
fiscal year.

PUBLIC FINANCING

With the heavy programme of capital expenditures, both for highway
construction and for hospital extension, which this Government has undertaken,

it was found expedient to issue and sell debentures to the public.

On August 1st, 1937, debentures to the par value of $20,000,000 were
issued; $10,000,000 being repayable in three years with a coupon rate of 29,
and $10,000,000 repayable in seven years at a coupon rate of 2159,. The
three-year debentures were sold at a price to produce an interest cost of 2.29,.
The seven-year debentures were sold at a price which resulted in an interest

cost of 2.859.

On November 15th, 1937, debentures of the par value of $25,000,000 were
sold; $8,000,000 having maturity of three years and two months at a coupon
rate of 29, and an effective interest cost rate of 2.49,. $5,000,000 debentures
payable in 714 years with a coupon rate of 2149, were sold on a basis of 39,
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and $12,000,000, due in 14 years and callable at the option of the Province in
12 years, bearing 3149, coupon rate, were sold at a cost of 3.4959.

The average cost of the money borrowed compares most favourably with
that secured by any other Province and also the rates paid by the Dominion
Government on its guaranteed Canadian National Railway Loans. The credit
standing of any public authority is reflected by the rate at which it is able to
borrow the money it requires; and I am able to inform this House that the
price offered for our debentures to-day is the highest in history and approaches
very nearly the price ruling for Dominion of Canada obligations.

In addition to the public issues which I have just mentioned, the Province,
as required by statute, accepted Teachers’ and Inspectors’ superannuation funds
in the sum of $900,000 and issued debentures bearing interest at the rate of

4349, per annum.

As an aid to the Canteen Fund operated for the benefit of ex-service men,
the Treasury Department also accepted an investment of $700,000, issuing
debentures as security for the Canteen Fund. The date of their maturity is
September 1st, 1942, and the rate of interest allowed this class of bond i1s 59,
which rate, as [ have intimated, 1s allowed in order to assist the trustees adminis-
tering the Soldiers’ Canteen Fund.

TREASURY BILLS

The Treasury Bills outstanding, bearing rates of interest varying from 1249,
to 1159/, amount to $49,000,000. As is customary, a detailed statement of the
outstanding Treasury Bills, all held by chartered banks in the Dominion of
Canada and payable only in the lawful money of Canada, will be supplied in
the printed copy of this Address. In this connection let me say that this Govern-
ment has found great advantage in financing by Treasury Bills with a maturity
of from six to twelve months rather than by the issue of debentures. There
1s every indication, from every reliable source of information which we are
able to contact, that this country is in for a period of cheap money and, in my
opinion, there is no doubt that the cost of money will iind much lower levels
before business gets on a sound foundation.

The continued trend towards lower interest rates has vindicated in no small
measure the policy of this Government in financing its obligation by short term
maturities, at rates of less than one-half those which obtained with respect to
the borrowings of the former administration.

The political and financial difficulties that presently exist on the continent
of Europe are felt here in no small measure because of the folly of former adminis-
trations in issuing bonds redeemable both as to principal and interest and at
the option of the holder, in New York, Sterling, or Canadian funds, to the advan-
tage of the bondholder and to the disadvantage of the Ontario taxpayer.

Anyone who has been watching the fluctuations of foreign exchange within
the past hectic week will realize to some extent the anxiety that besets a Provin-
cial Treasurer in trying to arrange to meet accruing interest and debentures at
exchange rates most favourable to the Province. The fluctuations in foreign
exchange have, during the past few years, constituted a tremendous and almost
unsolvable problem for the large financial institutions in the United States,
but the Province of Ontario has furnished a partial solution to their problem,
for, of the $234,000,000 of Province of Ontario bonds payable at the option of the
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holder in Canadian, New York or Sterling Funds, the bulk of these are now
held in the United States; and used as hedge money by the large financial inter-
ests; and the day 1s not far distant when the Province of Ontario will be the only
public authority in the whole of the English-speaking world that is in the
unenviable position of having to meet principal and interest in one of three
currencies, whichever is the highest—always to the disadvantage of the cash box
of the Province.

Hon. Mr. Macaulay: My honourable friend is making that charge, but
isn't it a fact that the King Government and the Canadian railways and treasuries
of all the great utilities were issuing bonds in a similar way at the same time.

Hon. Mr. Hepburn: I only said that the position was an unenviable one,
having in mind that war may break out at any time and exchange rates may
fluctuate violently. I will say this for this Government, not a single bond has
been issued by this Government since it took office that is not repayable in the
lawful money of Canada. (Applause.)

This statement 1s made, not only as a declaration of fact, but by way of
a stern indictment of the amazing stupidity of former Treasurers of this Province,
who, in their desire to deceive the people into believing that favourable loan
transactions reflected great credit on the administrations of the day concealed
the effective rate of interest on Provincial borrowings by making their bonds
payable in London, New York or Canada at the purchaser’s option. Thus
were the taxpayers of the Province handed over to the tender mercies of greedy
foreign financial interests and from this predicament there is no escape.

TEMPORARY LOANS—TREASURY BIILLS
As at March 31st, 1938

Date of Date of Rate 9% Series Amount Where

Maturity Issue QOutstanding Payable

1938 June 1 1937 June 1 ESIS SRAESY $ 6,000,000.00 Canada
June 1 June 1 1578 “RT-F"” 5,000,000 .00 i
Sept. 13 Sept. 13 1.65 “BEB" 10,000,000 . 00 =
Sept. 13 Sept. 13 1.65 “EG™ 6,000,000.00 2
Nov. 1 Nov. 1 1.7 il 2 0 10,000,000 .00 i
1939 Feb. 15 1938 Feb. 15 1.65 “RT-K" 10,000,000.00 “
Mar. 12 Mar. 12 1.50 “RT-L" 2,000,000.00 ¥

$49 000,000 .00

INTEREST COSTS

Partly because of the budgetary position of this Government and partly,
as I have already indicated, because of the low rates of interest obtained, this
- Government continues to improve its position as far as interest costs are con-
cerned. Last year I drew your attention to the fact that, for the year ended
October 31st, 1934, out of every dollar of net revenue collected by this Province
it required approximately 43 cents to meet the cost of interest on the public
debt, leaving only 57 cents of the taxpayer’s dollar to meet other ordinary
expenses. You will recall that I was able to announce in my Budget Speech
of last year that this cost had been reduced from 43 cents to 26 cents out of
every dollar of revenue collected; and this year I am able to announce that it
will cost less than 24 cents out of every dollar of revenue collected to service
the debt charge of the Province. (Applause.)

Thus it will be seen that, whereas in 1934 only 57 cents out of the taxpayer's
dollar remained available to meet the necessary costs of discharging the functions
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of Government, this year, instead of 57 cents, we will have 76 cents out of every
dollar of revenue available for education, hospitals, maintenance of roads and
other necessary public services. In increasing the value of the taxpayer’s
dollar by 19 cents in the dollar in a period of four years, I hold that this Govern-
ment has contributed something to the benefit of every one of its citizens.

Before dealing with the accounts of revenue and expenditures, I propose
to occupy a few moments in dealing with some of the activities of various depart-
ments of the Government.

DEPARTMENT OF PUBLIC WORKS

First let me deal with the Department of Public Works.

The Department of Public Works has under its control a large number of
buildings (approximately 650) of various types of construction. A considerable
expenditure i1s necessary annually to maintain the buildings, replace equipment
and protect the investment.

Many of the existing buildings are becoming costly to maintain and are,
in many cases, obsolete and not suitable to the carrying out of the services for
which they are being used. A study is being made with a view of laying out a
progressive plan of replacement of obsolete buildings and continuing to modernize
such other buildings that can be economically fireproofed. Work in this con-
nection has been commenced at the Ontario Hospital at Orilha and New Toronto,
and will be extended to include renovation of dormitory buildings at the School
for the Deaf, Belleville.

Considerable progress has been made on the construction of new Mental
Hospital units at St. Thomas, Woodstock, Brampton and Port Arthur, contracts
have been awarded and some of the buildings are already closed in and sewers
and water services connected. At the Ontario Reformatory, Guelph, a new
addition is under construction to provide approximately three hundred cells,
and at the Industrial Farm, Burwash, the construction of an additional dormitory
wing i1s well advanced.

DEPARTMENT OF HIGHWAYS

This year, Highway extensions undertaken, whether in the northern or
southern part of the Province, were carried on with a view to maintaining the
highest standard of modern highway construction. Anyone who has had a
chance to study our highway system must agree with the contention that the
roads we are building to-day will not only serve the present generation, but
are built for the future.

In the northern part of the Province we constructed 70 miles of new pave-
ment; a greater length than had been completed in all the years from 1920
up to date. We also prepared 175 miles of grading, ready for surfacing this
coming season. We erected 46 bridges of a heavy type, a number of these
structures permitting of the opening of many miles of new highways.

In the southern part of Ontario we laid 264 miles of new pavement and
75 miles of grade were finished, the major portion of which permits of dual
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highway development this summer. We also completed in the southern part
of the Province 30 bridges, a number of which are the heaviest type of concrete,
exceeding, in dimensions, anything that has ever been undertaken on Canadian

highways up to date.

In accordance with our promise to municipalities that we would lighten
the tax burden, we assumed 681 miles of what had formerly been heavily travelled
county roads. Prior to last year, because of our assuming one hundred per
cent. of the provincial expenditure, the counties of this Province were saved
$2,705,474.35. This year alone this amounted to $5,000,000.00, certainly a
most substantial saving for the municipalities.

Apart from the financial aspect of our highway problems, one must recognize
the fact that because of our climatic conditions the hazard of highway traffic
has increased, as compared with other sections of this continent. In the winter
time we have snow, sleet, and ice conditions and in the summer, by reason of
our geographic position—wedged as we are between densely settled sections of
the United States, we have to provide highway accommodation for a population
greatly in excess of our own. Confronted as we are by this problem, and for
the sake largely of preserving human lives, having in mind the terrific increase
in highwayv fatalities, this Government can justify very properly the huge
investment of money in highway construction. We are looking forward to the
day when the main arteries of our highway system will be in the nature of the
super-highway, eliminating the incident of accident, according to statistics
available by 66249, so that our highway programme, progressive as it is, can
be justified not only by the return of investment, but by saving the lives of our
own citizens and the tourists from other lands, to whom we extend a most cordial
invitation to visit this great domain, in order to glean first-hand information
with regard to the natural resources with which we are blessed.

Incidentally, I may say that, largely because of the highways we enjoy,
71 per cent of the entire tourist business of the Dominion passes through Ontario.

The death toll on our highway systems has convinced this administration
that we have gone beyond the saturation point of traffic so that there now remains
practically no margin of safety in so far as traffic on major highways is concerned.

AGRICULTURAL DEVELOPMENT BOARD

The Agricultural Development Board is still engaged in the task of liquidat-
ing the loans that were made over a period of years. On January 31st of this
year, according to the records of the Commissioner of Agricultural Loans, the
Province now has on hand repossessed farms on which loans are outstanding of
$2.805,614.87, and current loans of $43,258,529.28 as of December 31st, 1937,
a total of $46,064,144.15 of Provincial funds loaned and secured by farm mort-
gages. Thecurrentloansare made up of items totalling 16,172 difterent accounts,

10,729 of which are in arrears.

A statement of the mortgage loans in arrears as at December 31st, 1937,
is as follows:
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It T nY o ) 28 Ve G 2 s ) F 0ot o T mellt o T s A R a0 Lo 10,729
Total amount of principal . . . ... 0o $30,658,398 . 80
BEncipaliin arrearaant . Splas 8 8 e A St Ll eT 4 404 483 .80
T T A N TN B e e PR [ et o bl Rt i 3,800,148 .04
Total principal and interest iInarrears.............covvueunn.. 8,213,632.74

During the period April 1st, 1937, to December 1st, 1937, loans were reduced
by order of the Board of Review of the Farmers’ Creditors Arrangement Act
as follows:

Bookvalue oF farnts reviewed i fuat o bl o tite s ey s sl $1,351,663.52
Reduction in principal ordered.................... $ 64,287 .47
Reduction in interest ordered. . .. . ................ 222.100. 66
Reduction of sundries, taxes, etc.................. 11,580 .45
Total amount of reductions ordered. ............... $207.977 .58

There are presently to be dealt with by the Board of Review the applications
of 364 mortgagors with an indebtedness of $2,033,350. This is a sad story,
but the authors of the mischief are those who. without regard to the economic
value of the farms and the amounts that they could bear by way of repayment
of interest and principal of the mortgage loans, loaned money on farms to people,
many of them with little or no knowledge of farming, in amounts ranging from
259, to 2009, in excess of the economic loanable value of the farms. I might
tell you that, of the 17,000-odd loans originally made by the former Government,
over 1,720 loans were made to mortgagors between the ages of 60 and 70 years;
440 loans were made to mortgagors between the ages of 70 and 80 years; and
70 loans were granted to mortgagors who were over 80 years of age. You will
realize that some 10 to 15 years have elapsed since most of these loans were
made and our problems are not at all sweetened by reason of the fact that many
of the mortgagors are at such an advanced age.

The unhappy task of attempting to bring order out of a chaotic condition
such as this is the most unpleasant responsibility that can possibly fall to the
lot of a person charged with the performance of a public duty. This Govern-
ment never loses sight of the human element and has reamortized hundreds of
loans, extending the original mortgages on a twenty-year basis for a further
period of from 20 to 30 years. The majority of these extensions provide that
interest only shall be paid for the first three years and then principal, as well as
interest, is required.

While I would have much to offer in criticism of the Farmers’ Creditors
Arrangement Act, I should like to make this statement that, much as this
Government might desire to reduce some of the loans, if it reduced a loan for
one man and not for another, it leaves itself open to a charge of discrimination.
Therefore we welcome the decision of any mortgagor to appear before the Board
of Review, the tribunal set up under The Farmers’ Creditors Arrangement Act.
What the findings of the Board are, the Provincial Commissioner of Agricultural
Loans accepts without equivocation or argument.

The task of liquidating these loans will continue and every mortgagor who
will show any indication of attempting to pay or to look after the farm which
he has mortgaged will be given the fullest opportunity to have his loan rearranged.
But I fear that in the case of at least 50 per cent. of the loans, totalling $46,000,000
of Provincial funds, they are in such a position that a mortgagor, even if forgiven
all the interest outstanding and allowed a discount on the principal, would still
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find it almost impossible to liquidate his indebtedness for the very good reason
that the amount originally loaned was in excess of the real loanable value of
his property:.

THE PROVINCE OF ONTARIO SAVINGS OFFICE

Total deposits in the twenty-five branches on December 31st, 1937, amounted
to $38,923,945.61, as compared with total deposits on December 31st, 1936,
of $37,505,429.49, or December 31st, 1934, when deposits totalled $21,865,379.43.

Individual accounts increased 4,200 during the calendar year.

There has been no change in our interest rates since July 1st, 1936, and no
increase in the number of branches during the year, so the increase in deposits
shows the constantly increasing faith of the public in the financial stability of
the Province.

LIQUOR CONTROL BOARD

Last year the revenue from the profits of the operations of the Liquor
Control Board reached the sum of approximately $10,000,000 and this year I
anticipate that the Province will receive from the Board the sum of $10,500,000.

[t greatly surprises me that there are people in this Province who express
regret that the Liquor Control Board operates at a proht. Why they would
have it operate at a loss passes my comprehension. In this connection I should
like to state that, whereas this Government, after taking into account the
purchase price of the beer, wine and spirits, and the cost of handling, housing
and marketing, as well as the risk of loss from fire and breakage, will receive
a return of $10,500,000 this year, the Dominion Government will collect from
the goods which the Board handles the substantial sum ot about $11,255,000.
Little criticism is heard of the vast sums that go into the Dominion cash box,
but to some it i1s a folly and an offence for this Government to obtain any part
of its revenue from the operations of the Board.

$10,500,000 profit this year means less than 119, of the total gross revenue
of the Province, but in the fiscal year which ended at October 31st, 1931, the
portion of the net profits and permit sales remitted to the Province of Ontario
by the then Liquor Control Board reached the sum of $10,875,000, and that
amounted to over 209, of the gross revenue reported by the previous
administration.

DEPARTMENT OF AGRICULTURE

During 1937, in the Department of Agriculture, educational work continued
at the institutions, under the Agricultural Representatives, Field Crops, Horti-
cultural, Women'’s Institutes and Live Stock Branch. Soil testing was developed
and animal nutrition tests were coupled with this work. Crop adaptation to
soils and locality was successfully carried forward.

The programme for 1938 includes greater concentration upon carrying to
the farmer, results of experimental and research work, through the medium of
Agricultural Representatives and trained men in live stock, field crop, weed,
fruit and vegetable problems.
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REFORMATORIES AND PRISONS

At the Reformatories and Industrial Farms very considerable progress has
been made in providing facilities for intensive discipline and training of prisoners.

At the Ontario Reformatory, Guelph, a new cell block is under construction
and the auditorium has been completed. At Burwash another permanent
building is nearing completion and will be available this Spring.

Because of the high percentage of young, irresponsible prisoners it has
been necessary to increase guard staffs at Guelph and Burwash. The hours
of duty of officers at Guelph have been reduced. These, with higher prices for
food, clothing and other commodities have increased expenditures.

Early in the fiscal year Training Schools at Bowmanville and Galt and the
three Industrial Schools were placed under the direction of the Provincial Secre-
tary. The new reception and hospital building at Bowmanville was finished
and placed in use last Summer. Complete X-ray and dental equipment has
been installed through the generosity of the Toronto Industrial Schools Associa-
tion in making a donation of $5,000 for that purpose. A new building at Galt
was completed this Winter and 1s now occupied.

The policy of giving juvenile delinquents short intensive training in these
schools and then placing them in good, carefully selected homes, chiefly. farm
homes, appears to be very successful and therefore such placements are being
increased. The main objective i1s, of course, making good citizens of these
juveniles but it 1s also interesting to note that 1t results 1in less maintenance

cost and saves the necessity of providing more accommodation at those
Institutions.

DEPARTMENT OF LABOUR

Five months ago a full-time Minister of Labour was appointed and since

then this Department has continued to increase the scope of its services to the
people of the Province.

The Industry and Labour Board 1s completing the first year of its operation.
The duties of this Board include the setting of minimum wage rates which will
prevent the exploitation of the most helpless class of workers; encouraging
employers and employees to meet together and agree on wages and working
conditions that will be fair to both parties and to the consuming public; and
administering The Apprenticeship Act, by means of which it is hoped to furnish
industry with competent help and to provide youth with opportunities to fit
itself for useful occupations.

A new service was undertaken by the Department of Labour with the
appointment of a conciliation officer at the beginning of the fiscal year.

During the last calendar year there was considerable expansion i1n the
activities of the Ontario Government Employment Offices. More employers
made use of these employment offices and approximately 146,500 placements
were made, an increase of 22,000 as compared with the previous vyear.
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DEPARTMENT OF LANDS AND FORESTS

The fiscal year now drawing to a close has been the busiest one in many
years, both from an operating and revenue point of view. The cut of log timber
for lumbering purposes is estimated at 240,000,000 feet, or over 90,000,000 feet
beyond the average for the prior seven-year period. Pulpwood has been cut
from Crown lands to the extent of one and three-quarter million cords, or nearly
409, in excess of the average cut since 1930.

The reductions made by the Government in stumpage prices played no
small part in encouraging bush enterprises, recreating a spirit of thrift and
saving the morale of legions of anxious workers who had previously become
disheartened. Optimism displaced pessimism, hitherto rampant in many small
communities.

Notwithstanding stumpage concessions the revenue of the Department will
approximate $4,300,000.00, the highest revenue in eight years. (Applause.)

TEMISKAMING AND NORTHERN ONTARIO RAILWAY

The operation of the Temiskaming and Northern Ontario Railway during
the past year has been eminently satisfactory. The Railway keeps pace with
and assists materially in the development of the North and thus contributes
directly and indirectly to the prosperity of the Province as a whole. The
contirfued development of mining, lumbering and agricultural industries in the
North which the Railway serves will undoubtedly and inevitably be reflected
in the revenues of the Railway in tuture years.

During the vear ended March 31st, 1937, expenditures for new equipment
amounted to $829,057.22 and consisted of:

I OCOINOEINVES: & = « ¢ 2 5 & e o e et $202,047 .48
Passengeitilramn "Eatem. © . 0 e in el e 520,349 .94
NMotersBiasses yete. Thr. Sni sty o0 IO Liui, Al 15,759 .80

During the nine months ended December 31st, 1937, 453,846 revenue
passengers were carried. For the same period in 1936, 330,214 revenue passengers
were carried.

Here is the interesting part. Net Profit from operations for the fiscal year
1937 amounted to $1,369,763.21. Net Profit amounted to $792,012.49 for the
fiscal year 1936. (Applause.)

THE MINING INDUSTRY

The constant and rapid growth of the mining industry of the Province
is matter for congratulation.

Our chief products are gold, nickel, copper and natural gas. In addition
we have platinum, palladium and other metals of the platinum group. Every
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one of these was produced in greater quantity and value in 1937 as compared
with 1936.

Gold produced in 1936 had a value of 83 million dollars, and in 1937 of
90 million dollars, an amount equal to 639, of the entire gold production in the

Dominion of Canada.

Nickel gained from 44 million dollars in 1936 to 58 millions in 1937, copper
from 27 millions to 43 millions, platinum and related metals from $7,802,000
to $10,725,000, and natural gas from 6 millions to 7 millions.

Canada as a whole produced last year 432 million dollars worth of minerals
of all kinds. Of this 509, was produced in Ontario.

Iron i1s the most important of all metals. Notwithstanding the large
deposits that exist, no iron ore has been mined for many years, not only in
Ontario but in Canada as a whole. Now, due to the Iron Ore Bounty Act
passed at the last Session, a large undertaking is under way in the District of
Michipicoten which 1s expected to vield about 300,000 tons a year of finished
ore ready for the furnace.

Mining i1s assuming a large share in solving the perplexing problem of
unemployment. An industry of such magnitude puts many thousands of
men to work at good wages. Of actual miners there are at present about 32,000,
and including prospectors and those employed in preliminary work, the estimated
total 1s about 40,000 men.

The latest statistics available show that in 1935, 43 million dollars were
expended by the mines of Ontario for machinery, supplies and services of all
kinds, not including, however, wages of labour, which may amount to 30 million
dollars more, or say a total of 73 million dollars in all. It requires little imagina-
tion to visualize the importance of such a market for the farmers and manufac-
turers of older Ontario, by whom it is largely supplied.

That the industry is a profitable one may be seen from the dividends paid
to shareholders of the mining companies. They amounted in 1936 to 53 million
dollars and in 1937 to over 71 millions. Nickel-copper mines paid out 35 million
dollars, gold mines a like amount, and silver and miscellaneous sources another
million. The Province’s share of the tax on mining profits amounted to $1,563,000
in 1936 and to $1,800,000 in 1937.

DEPARTMENT OF MUNICIPAL AFFAIRS

The Department of Municipal Affairs is the youngest of the departments
of the Provincial administration, and will continue to increase both in importance
and responsibility as time goes on.

The first important undertaking of the Department was the taking over of
supervision of defaulting municipalities throughout the Province. While this
has been a laborious task indeed, occupying possibly more than a fair share of
the Department’s attention, the progress made in rehabilitating the affairs and
finances of these municipalities has more than warranted such attention. There
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has not only been a marked improvement in the finances of all concerned but
it has been possible to complete refunding plans for eight municipalities, thus
eftecting amicable settlement with the creditors of obligations approximating
57 millions of dollars.

Comprehensive survey work, an important and essential preliminary to
refunding or debt settlement of any character, is being progressed with for the
remaining 11 supervised municipalities. It is hoped that it will be found
possible to commence refunding operations for the majority of these during the
present year. Wherever possible, refunding will be expedited to the utmost,
but it 1s not the Department’s policy, nor that of the Government, to insist
on or force refunding where the circumstances of the municipality do not show
that it is either timely or warranted.

One might infer that the Department’s activities have been more or less
confined to assisting municipalities in financial trouble but such is by no means
the actual fact. The Department’s efforts have been directed in no small
degree towards the improvement of municipal accounting and bookkeeping
methods, improvement in the standards of municipal auditing, and the compila-
tion and publication of municipal statistics.

This year the Department is issuing for the first time a preliminary report
on municipal statistics with the object of making information available as early
as possible.

This report indicates substantial improvement in the finances of municipali-
ties generally throughout the Province. In the case of counties the report shows
that there has been a decrease in county rates levied in 1937, as compared with
1936, of over one million dollars, which reflects the taking over of the cost of
old age pensions and mothers’ allowances by the Province. The gross debenture
debt declined by $1,500,000 during 1937, continuing the trend which commenced
in 1932 when the county gross debenture debt stood at $18,500,000. For the
same period, the sinking funds have steadily increased so that the decrease in
the net debenture debt has been greater still.

With respect to cities, and the larger towns, it 1s most gratitying to note
that the percent of current tax levy collected within the current year has again
increased over the previous year and that tax arrears outstanding have shown
substantial reduction.

DEPARTMENT OF PUBLIC WELFARE

UNEMPLOYMENT RELIEF
Unemployment Relief in the Province of Ontario in the year 1937 showed
an improvement over the year 1936. The total numbers assisted in the calendar
year 1937 were 2,876,102 as against 4,102,251 in 1936.

The heavy load still comes in the months of January, February and March.
The items of fuel and clothing contribute materially to the costs in these months.

Grants-in-aid from the Dominion of Canada have been decreased from
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$803,250 in the month of January, 1937, to $465,000 in December, 1937. The
total Dominion contribution tor the calendar year 1937 was $7,044,750 as

compared with a total of $10,647,000 for the calendar year 1936.

Total gross relief costs in the calendar year 1937 were $22,306,433.84 and
in the calendar year 1936 the total was $30,899,339.80. Towards these costs
the various Governments contributed as follows:

1936 1937
Dominion....... $10,647,000.00 34 469, $ 7,044,750.00 31.589,
Provincial. .. ... 12,536,701.19 40.579, 10,057,301.75 45.099,
Municipal . ... ... 7.715.638.61 24.979 5.204,382.09 23.339,
$30,899,339 .80 $22,306,433 . 84

During the past year the Dominion Government saw fit to establish an
Unemployment Relief Commission, with the result that a classification of persons
to whom assistance was being given was established.

Also plans were drawn up and put into execution jointly by both the Federal
and Provincial Governments for the training of unemployed youth. This
consisted of training in mining, forestation, agriculture, apprenticeship in all
trades for boys, and learnership and home services training for girls. The
results to date from this programme have been encouraging, indeed, in that
up to the end ot January, 1938, 2,107 were assisted in youth training programmes
that were formerly unemployed. Approximately 900 of these have been placed
in permanent positions and 300 of this number were taken directly off the relief
rolls.

PENSIONS FOR THE BLIND

An important development during the past year has been the inauguration
of pensions for the blind. There are presently on the pension rolls of this
Department nearly 500 who are blind and are in receipt of a pension of $20.00
per month. It is believed that before the end of the present calendar year the
number will increase to over 800 persons.

DEPARTMENT OF GAME AND FISHERIES

The revenue which has been collected from April 1st, 1937, to date, indicates
that the total amount of revenue which will be derived from all sources during
the present fiscal year, will total in all not less than the sum of $850,000.00.
This will be more than $60.000.00 in excess of the total collected during the

previous fiscal year and represents the largest annual revenue ever produced by
this Department.

A forecast of expenditures for the same period reveals the fact that ordinary
expenditures will total $521,000.00. This, however, does not include moneys
spent for capital expenditures, such as the erection of ponds and buildings,
purchase of a fisheries patrol boat, etc., etc., and which capital expenditures it
1s estimated will amount to $52,000.00, thus bringing the total expenditures for
the year to practically $573,000.00.
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The foregoing figures represent an indicated surplus of revenue over expendi-
ture of $277,000.00 as applied to our operations for the year.

These figures are a distinct improvement over those for the fiscal year
ending October 31st, 1934, when revenue collected totalled $544,738.47, and
expenditures, including capital, were $556,267.54, representing an operating
deficit for the year of $11,529.07.

Facilities for the work of fish culture were extended in 1937 and included
a new rearing pond at Sandfield on Manitoulin Island, and an additional pond
at White Lake, in the County of Frontenac. These additions are available
for the culture of black bass and for the carrying of speckled trout over the
winter. The North Bay speckled trout rearing station was completed during
the year and the improvements made at the Codrington subsidiary trout rearing
station will enable the production of speckled trout at this station from the egg
stage. Improvements in the Fish Hatchery at Fort Frances will provide for
the propagation of lake trout for the restocking of inland lakes in that region
which are restricted to angling.

A favourable site for black bass and maskinonge propagation and the
wintering of speckled trout has been located in the County of Peterborough
in the vicinity of Havelock, while preliminary surveys have been made in the
Muskoka and Temiskaming Districts with a view to establishing speckled trout
rearing stations in these areas.

During the year 1937 there were some 82 regular enforcement officers whose
services were augmented by 9 officers who performed seasonal duties during
varying periods and by 70 seasonal officers who were engaged during the fish
spawning periods to assist in providing adequate patrol service along important
waters.

A comparison of the revenue received from the sale of non-resident angling
licenses shows the following :—

1020, s i e B e e ey $214,470. 25
15011 T K R B < o - 128,472 .22
1937 (111 €XCOSSHON) avis syemnr oo roliror sty vt il s s 329,530.50

HYDRO-ELECTRIC SYSTEM
RURAL LOANS

The Hydro-Electric Power Commission has been administering matters
having to do with ‘““The Rural Power District Loans Act of 1930.” Since the
passing of this Act up to December 31st, 1937, a total of 1,056 loans have been
made to farmers throughout the Province, the total of which loans amounted
to $214,617.00. The principal instalments on these loans, matured to December
31st, 1937, amounted to $128,551.21, and including interest on the loans to date,
the total collected amounted to $148,463.65. The payments on these loans
have been made promptly by the loanees and only a comparatively small per-
centage of the outstanding loans remain matured and unpaid.
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RurarL PowER DISTRICTS

During 1937, 2,296 miles of primary lines were added to the rural power
districts; 12,580 consumers were added.

The bonus paid by the Province for the year 1937 amounted to $1,956,554,
and it is expected that the Province will be called upon to pay $2,000,000 as a

bonus during 1938.

Hybro BORROWING

The latest bond issue of the Commission was a $9,000,000 3149, 15-year
issue, which was sold to yield 3.469,,. The purpose of this issue was to refund
$9,000,000 4159, bonds which matured February 1st, 1938. This financing
gives the Commission the cheapest long-term money in its history and effectively
answers the constant statements being made by the ill-wishers of this Province,
that the credit of Hydro has been destroyed. (Applause.)

ORDINARY REVENUE

It has been aptly said that finance is the beginning of every business under-
taking, and one of the problems of public finance is that of securing necessary
revenue by taxation, by licenses, by the successful operation of publicly-owned
enterprises, and by the various other sources to which public authorities on this
continent have recourse.

As Treasurer of this Province, it 1s my constant duty to see that the revenues
are collected promptly and in accordance with the law. In discharging this
duty, I wish to record my appreciation of the assistance of those officials of the
Treasury and the other Departments of the Government who have co-operated
in the heavy task of finding sufficient money to carry on the business of this
Government.

The total gross revenue for the present fiscal year, based on 10 months’
actual experience and two months estimated—and these estimates have been
carefully checked and verified by the officials of the Provincial Auditor’s Depart-
ment—will amount to $97, 845,752. This is the largest sum of ordinary revenue
ever collected by this Province, but it does not indicate, as has been falsely
represented by opponents of this Government, that this is the result of increases
in taxation. On the contrary, Mr. Speaker, this revenue has been collected
in spite of the fact that this Government has reduced taxation, has reduced
atuomobile fees and other licenses, has cancelled and abolished nuisance taxes.

I hope I may be pardoned if I refer with pride to the fact that, whereas but
a few years ago, when my honourable friend the former Leader of the Opposition
was the Treasurer, the revenue of the Treasury Department amounted to
$24,000,000, for this year the gross revenue of the Treasury Department, exclusive
of interest collected, exceeds the sum of $50,000,000. (Applause.)

With the permission of the House, I shall place upon the records an interim
statement of gross ordinary revenue for the fiscal year April 1st, 1937, to March
31st, 1938. This statement, as I have already told the House, consists of 10

months’ actual results and two months’ forecast.
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INTERIM STATEMENT OF GROSS ORDINARY REVENUE
Fiscal Year April 1, 1937—March 31, 1938
10 Months Actuval—2 Months Forecast—12 months

Gross
[DEPARTMENT Detail Ordinary
Revenue
I—AGRICULTORE: - 550U 8 ol o 000 1 it mpny . 8 0 el o xSl Rt $ 350,000.00
22— ATTORNEY-GENERAL! ¢ - il o ol cni st wles sirs s sl ‘s iala) & 1,000,000.00
S DUCATION =0 e 505k b i i ok s e e SR ne e R 135,000.00
4—GAME AND FISHERIES. . . oottt et e e e ee e e aee s £50,000.00
S5—HEALTH:
Main Office and Branches. .. ..... oot ivienn. $ 55,000.00
Hospitals Branch oo bmtal i o s 2R ke Mty ads & 1,300,000 00
1,355,000. 00
6—Hicuways:
MainiWffice MEATE — gol vpas coml ) i By 250,000 .00
rasobne Tast BEaNEh . it T s i ot noan e LE . B 17,600,000. 00
Motor Vehigles  Braneh fis o ol st gt e A 8.300,000.00
26,150,000.00
I—INSURANCE. .. . v coee v Batoiet¥o st SN Sl Ao ol R 240,000.00
Q== AR O R L LN R A L R N SRRt e 125,000.00
O—] ANDS AND FORESTS:
L AT B AR o o e e e S St S R 00,000 .00
EOTesES Branchl, s ivs s o oA Lol 8L 0 SACINL0N L 3,540,000.00
4.340,000.00
FO=1SEGISLATEOND. J 2hed Nk aoomdopat oe dom 8, b v ayad o 33,500.00
1] =—=INFINES S i i s b i s e s gt PR B e 2,200,000.00
12—MUNICIPAL AFFAIRS:
Main OVl 1l A st ler vatile ¥t el e 12.000.00
HOUSIREG BT GEE R i . ibe 1 o dos) o rerae & gisers oY s illmsicrmss 112,000.00
124,000. 00
I3—ERIME NINTSTERL, 20 v s il ot siials sy et said ¢ wisld w4 oo 22.,000.00
14—PROVINCIAL SECRETARY :
Main Office and Registrar-General's Branch......... 380,000. 00
Reformatories and Prisons Branch. .. .. ... .. un. .. 850.,000.00
1,230,000.00
15—PROVINCIAL TREASURER:
NMEgin Office—SubsIAdm ., o i oin s ate e sidie i e sheit eEs =t 2,941,424 .00
[nterest. €, o aale B 00r sile TV PRA-Ll 72.828 .00
Eiguor'ControllBoard .t CAr i LhE . e mtsruiiy - Lot 10,500.000.00
Controller of Revenue Branch:
SUCCESSIONIIIILNN e bl i = Sl ek b bl g tla 19.400,000 .00
Cofporationilian:. o e, ot oo n s D R e, @ 000,000.00
L COMTE NG . & . N o s 5,950,000 .00
Stocltltranstersiase Lo o Lo ndoc o e o 840.000 .00
Lanid Rranster SIPAR ny: e sinn i s il aee ke 230,000, 00
AW O TATIIDIS, o o e e o R 400,000, 00
Amusements Revenue Branch:
AMUSEMENts TUAKL S o ohr s ciatmn smilis wre s viiim Slihal4 siess 227.000.00
5V o i o e M i G e S e S 89 .000.00
Board of Censorgih & o e nrds ahiiir e SRl i 105,000 00
SAVIRESIORICE., Sl iy el . el B SRS L s 282,000 00
— 50,037,252.00
LO——P UBLIC WORKS i i = svsisiarges soabeeauis i oyt siimmme mele oo e e 49 500.00
£88.241,252.00
BUBLIC RDERBT-—Interest. — - & s sios et oot S o g 0.604,500. 00
$97,845,752.00
SUMMARY
Ordinary R EVEIITIE o e Lo s o a0 e el s i aieha s $97.845,752 .00
OrdinaryiExpenditure. Lk (LS00 v Saoamns et e Son R5,107,050.00
Excess of Revenue over Expenditure................ 12,738,702 00
[Lese: Unemployment Direct Relief and Adminis-
tEAGION T CEe Ol i spth et oAl st s 9.725.000.00

I I SUTDLUS .- .o ah e i  Saiane s S LR $ 3.013,702 00
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Such an accomplishment as the collection of 97 millions of dollars of gross
revenue 1s deserving of some remarks by way of explanation.

The main source of revenue for the present fiscal year as was the case of
last year, is Succession Duty. The amount which we have collected during
the present fiscal year i1s expected to equal and probably surpass the sum of
$19,400,000. (Applause.) Last year the total was approximately $16,000,000
and the previous year $12,000,000, so that, in three years, the Treasury Depart-
ment of this Government has collected in Succession Duty a sum in excess of
$47,000,000. (Applause.) This amount, Mr. Speaker, collected within the
period of three years, exceeds by over seven times the collections of the former
Government for the last fiscal year in which it held office. Considerably more
than $20,000,000 of this $47,000,000 would have been lost to this Province
had it not been for the continued efforts of the Treasury Department in the
reinvestigation ot estates which were closed without the proper amount of
duty having been collected.

I estimate that there are still a great many millions of dollars to be collected
from old estates, and I assure this House that I shall continue my efforts to see
that all estates are carefully scrutinized and where fraud 1s suspected, a thorough
investigation will be made, to the end that the taxes that rightfully belong to
this Province shall be collected wherever found unpaid. (Applause.)

SUCCESSION DUTIES

The record of collections of Succession Duties in the Department of the
Provincial Treasurer constitutes an arraignment against former senior officials
of the Treasury Department and reputedly reputable lawyers of this Province,
some of whom undoubtedly connived for the sole purpose of cheating and
chiselling in the most flagrant and indefensible manner the treasury of this
Province; and it redounds to the credit of this Administration which has had the
courage to bring tax evaders to time and to compel, by legal methods, these
same people to disgorge to the extent of over $20,000,000, all of which revenue
has been used to maintain the social services of this great Province. May I
assure you further, Mr. Speaker, that this work has only begun; and the efforts
of this Government to bring even more of these tax-dodgers to task will be
redoubled and I can say without fear of being charged with exaggeration, that
the $20,000,000 collected 1s only a very small portion of the moneys which former
treasurers have let these tax-dodgers get away with. If I never discharge
another public duty in my life I pledge my word that I will see this public duty
carrted through to finality. (Applause.)

On a former occasion there was considerable laughter from the Opposition
when I said two years ago that we were going to collect $16,000,000 in Succession
Duty. In this last estimate I have only provided for $19,400,000; and since
I came into the Chamber this afternoon I find that a further settlement has
been made by another estate, which has paid $900,000 in cash into the Treasury,
making the actual collections to date the $19,400,000 estimated. (Applause.)
It is safe to say now that the revenue by the end of the fiscal year will be well
over $20,000,000. (Applause.)
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INCOME TAX

This year we expect to collect from the Province of Ontario income tax
the sum of $5,950,000, which is a considerable variation from last year, due to
several causes, one being that in each year, as the tax grows older, there is
always a back-log of arrears from former years, and the collection of these helps
out the current year’s position. Further, last year we amended The Ontario
Income Tax Act to take care of personal corporations situated outside of Canada
but controlled by residents of the Province of Ontario. The legislation had
the eftect of cancelling their right to deduct from their incomes the levy exacted
by the Dominion Income Tax authorities before computing the Ontario Income

Tax. Further, there was the general improvement in business over the previous
year.

From almost every quarter of the Province I have heard expressions of
approval at the adoption of a Provincial Income Tax to supplant a municipal
income tax. I doubt if you could find a reputable tax authority in the world
who would deny the fact that income tax, being a tax on persons rather than on
things, i1s too difficult for a municipal administration to collect with any degree
of thoroughness. As wealth becomes more and more widespread, i1t becomes
more and more elusive, and baffles the limited efforts of a local tax collector to
locate concealed income. A larger and more powerful jurisdiction, such as that
of a province or state, can, by reason of its authority and its wider sources of
information more efficiently administer an income tax act with uniformity and
with economy than can be expected of a municipality.

Sometimes I hear it said that income tax is an ever-increasing source of
revenue. This 1s wholly incorrect. Whether the tax increases or decreases,
providing the rates of tax and exemption allowed remain constant, depends
upon the times that prevail. The revenue from income tax depends upon
the national income and the sources from which the national income is derived,
that is to say, the character of the incomes to be taxed, and the manner in which
the national income is distributed. In this connection let me say that Ontario’s
share of the national income for the year 1936, has been estimated by officials
of the Treasury Department to amount to about two billions of dollars. On
this share of the national income the three jurisdictions, the Dominion, the
Province and the Municipality have levied taxes of approximately $315,000,000.

The Dominion taxes amount, in proportion to the national income of the
people of Ontario, to 7.329,, the Provincial taxes to only 1.989, and the Municipal
taxes, to 6.479, or a grand total of 15.779,. It will be observed that a very
heavy burden of taxation rests upon taxpavers who contribute to the municipal
treasuries. This Government is aware of this fact and is giving earnest study
to the problem of the municipalities with a view to lightening their tax burden,

within the limits of our own ability.

May I at this time state that the financial policy of this Government 1s to
reduce oppressive taxation and to abolish nuisance taxes and to relieve the
burden on real estate, wherever possible. This we aim to do without in any
way impairing those services which are the responsibility of this Government.

Before I leave this subject, I should like to state that, in adopting a uniform
method which we believe conforms to the soundest canons of taxation, we have
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relieved the municipalities of what will be an ever-increasing burden. I mean
the cost of old age pensions and pensions for the blind, and the cost of Mothers’
Allowances. To give you some idea of the increasing cost of old age pensions,
let me say that, according to the census of 1921, there were in Ontario at that
time 102,286 persons who were 70 years of age or over. According to the census
figures for 1931, the number of persons in Ontario of 70 years of age or over
was 141,293, an increase in ten years of over 39,000 people 70 years of age and
over, or an increase of over 389,. The cost of old age pensions to this Govern-
ment for the fiscal year which closes on March 31st next will exceed $3,250,000.

In Mothers’” Allowances we have an ever-increasing burden. In the first
fiscal year in which Mothers’ Allowances were paid, there were 2,660 beneficiaries.
Last year there were 11,420 beneficiaries, and the annual cost increased from
$772,666 tor the first year to $4,585,446.14 for the last fiscal year. In the vear
to come it will reach the figure of at least $5,000,000.

AMUSEMENTS TAX

The revenue from the Amusements Tax this year amounts to only $227,000,
whereas last year it amounted to nearly $2,000,000. Before this tax was cancelled
last June, I had a conference with the principal theatre owners of the Province
and received trom them their solemn promise that, if we abolished the Amuse-
ments Tax, they would pass the benefit on to their patrons and in no case would
they increase the price of admission to their places of entertainment. Reports
have reached me that this promise has not been honoured, and I propose to
take steps to institute a careful investigation to ascertain whether the charges
of lack of faith are warranted. Unless theatre owners keep faith with the
people, they need not be surprised if this Government takes some appropriate
action 1n this matter. (Applause.)

CORPORATION TAX

This tax 1s made up largely of a tax of one-tenth of one per cent. on the
invested capital of corporations, with some wvariations in the case of banks,
insurance companies and trust companies, and also a tax of one per cent. on the
net revenue of the corporations. It will yield this year approximately $9,000,000.
Some objections are raised because of the one-tenth of one per cent. on capital
employed. But from study of the results of this tax I have learned this tact
which is of interest and which assures me of the fact that, if we are to have a tax
on corporations such as the one now in force, the Corporation Tax in the Province
of Ontario might be said to be the least obnoxious when compared to the Cor-
poration Tax imposed by other provinces. 1 make this statement because
of the fact that for every one Dominion-incorporated company that during the
past three years has changed its head office from Ontario to other provinces,
at least ten Dominion-incorporated companies have changed the location of
their head offices from other provinces to Ontario. These figures speak volumes
in favour of the rates of tax and the administration of The Corporation Tax
Act bv this Province.

GASOLINE TAX AND MOTOR VEHICLE LICENSES

The collections from the gasoline tax this year will exceed the sum of
$17,600,000, which places this tax, as a revenue producer, in second place, second
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only to that of the Succession Duties. This tax, together with the revenue
from Motor Vehicles Licenses, which will amount this year to the sum of
$8,300,000, will bring in about $26,000,000.

Frequently I hear the complaint raised that only part of the revenue of
the Department of Highways is used for the construction and maintenance of
highways and bridges in the Province. It will be of interest, therefore, to
this House to learn that from the year 1920 up to March 31st, 1938, inclusive,
the Province has spent on road construction, maintenance of highways and
interest on our Highway debt, the huge sum of $505,911,000, and has received
in revenue a total sum of $257,678,000, leaving a difference of over $248,000,000
which has been expended by the Province for capital construction, maintenance
and interest in excess of the highway revenue received. 1 think these figures
will be a surprise to many.

LANDS AND FORESTS

The revenue from the Lands Branch this year will exceed $800,000 and
from the Forests Branch, $3,540,000, or a grand total of $4,340,000. The
expenditures of the Department of Lands and Forests will amount to $2,290,000,
showing a net revenue from this department of $2,050,000, which 1s quite in
contrast with the record of the former Administration.

EXPENDITURES

I shall now give you the other side of the picture and with the permission
of the House, will place upon the records an interim statement of gross ordinary
expenditure for the fiscal year April 1st, 1937, to March 31st, 1938, ten months
of which 1s actual experience and two months forecast.

INTERIM STATEMENT OF GROSS ORDINARY EXPENDITURE
Fiscal Year Aprix 1, 1937—March 31, 1938

10 Months Actual—2 Months Forecast—12 Months

Gross
DEPARTMENT Detail Ordinary
Expenditure
L AGRICULTORES . AN L oty Syt s ativenysusl B $ 2,135,000.00
2—ATTORNEY-GENERAL: - . v o letors s s diasioiolstie aire nerate e sionel miniis s ot | 3.621,000.00
F—=RDUCATION . sl bl e A A R 8 B e Lel A SR el I 11,335,000.00
F—GAME AND PIsHERIES A LIS S iile o m A L SEE RIS, s 521,000.00
5—HEALTH:
Main Offices and Branches. . .1, . . c. e et e sisis s s 5issinns $1.025,000.00
o e n e 8 (R £ TV o s o e e o o e L e 7,950,000.00
8.975,000.00
O—E IGH WA VS b d s haa s Bt i Sl an s et ey S At Sl <o 8.420,000.00
—=IRSURANCE : b oo s sttt e et S e X Whe S B, oy Sl i e 65,000.00
S A B IR e = A A e 711,000.00
O—].ANDS AND FORESTS:
| 2 5o Y (o B o Yl o 1o, LN IO N [ i e L e 228.000.00
Horests BrantCh il o icm @lamis chih sty sbans aihis vansifallst S i s 2,062.000.00
2.290,000.00
=L G S A TEON - .. oottt et e e S S e 280,000, 00
11— L IEUTENANT-GOVERNOR. . s« v« v e voe o s sin o aie s ome oo aies 21,000.00
L 2=y NS e e e et e N L S WA S, e 375.000.00
13— MUNICIPAL AFFATIRS. . .ottt sen e oes s eae sae e aneans 3,125,000.00
E—PRiME NIINISPER . i et siib e nn il SRy, ek 190,000. 00

1 S =P ROVINCIA LA ADDITOR o i Lovite i Lideab et ad g il o gl 119.300.00
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[DEPARTMENT Detail

16—PROVINCIAL SECRETARY:
Main Office and Registrar-General’s Branch......... $126,000.00
Reformatories and Prisons Branch................. 2.075,750.00
17—PROVINCIAL TREASURER: -
M A G o T U e ot T R o2 sheastare o alos shara s 626,000.00
Controllerof Revenue Branch . .. o oo oo oioie aioie o 460,000.00
Amusements Revenue Branch.................... 42.000.00
Board ofiCEnSOrSIITRL .. .- FOPRERNTE. o o e siste 15,500.00
RS O e o s s s e 144.000.00
SEVINO S DI CE . a7 50 aus o sl e shorke miblas, Sgoran cobe opmiata sioiern 282.000.00
18— PuBL1C WELFARE:
MamiO ficeand Branches s s il i o i ok 480,000. 00
Old Are Pensions COMMISSION.. . - o« = s omoyas somee 3.282.500.00
Mothers’ Allowances Commission. . ................ 5,000,000. 00
B R ICAWORRS s rrt o M RGN L s v S 4k
I SR NS e o e e e e e e
S A LTI ONERY. A CC OUENT % et wtiie o s W e i asiaie orra e e om0 ad

PurLic DEBT—Interest, Exchange,etc.................

Apn—Unemplovment Direct Relief and Administration
L 0 ET s r o 0 o e e T e P e s gt L A Y

Gross
Ordinary
Expenditure

$2,201,750.00

1,569,500.00

8,762,500. 00
795,000.00
90,000. 00
5,000.00

$55,607,050.00

29,500,000.00

$85,107,050. 00

9,725,000.00

$94 832,050.00

I am happy to be able, in reading this summary of the gross ordinary
revenue and the gross ordinary expenditure, to supply the House with the

following figures:—

GrosSIOrdiNary REVenTe . . . ek st ot eis mais 5 a5 w0 5 $97,845,752.00
Gross Ordinary Expenditure. . ......ccvnniiiiiiiinneennnn.. 85,107,050. 00
Excess'of Revenue over Expenditure. ... c.vuivinie i v 12,738,702.00

From this amount is to be deducted the Province's share of the

cost of unemployment relief and the administration thereof. 9,725,000.00

ANV o A e ST D IS O s st aasieh to et sisns sisuipiarels e Sialia whare $ 3013,702.00

Those of the Members who were present last year will recall the fact that,
In bringing down the estimates for the present fiscal year, I budgetted for a
surplus of ordinary revenue over ordinary expenditure in the sum of $2,282,905.62.
Naturally, I present these figures with no small degree of satisfaction which I
trust will be shared by every member of this House, more especially when
they consider the fact that the surplus of $9,313,038.54 of last year added to
the surplus this year of $3,013,702, reaches the large sum of $12,327,640.54.
That is a two-year record of which any Government may well be proud and
one which I am inclined to think will stand unchallenged for some years to come.

CAPITAL RECEIPTS

With the permission of the House I shall place upon the records an interim

statement of gross capital receipts made up as follows:—

WOrksSi@NG R ESOMECES: < ic «n aieixisis = wioija orere orols sremesa,misja sia s o sla aisis = $ 683,658. 21
oanRepaviments n sl ik . 5ol S e . . ORI Rl 10 P N b 16,296,850, 67
Lt R A e PO SIS Sl srar. v s aprtadh ol asansia s Fosiwha Syesiadaliaasensyasas 2,117,268 .84

$19,007,777 .72
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INTERIM STATEMENT OF GROSS CAPITAL RECEIPTS
Fiscal Year April 1, 1937—March 31, 1938

10 Months Actual—2 Months Forecast—12 Months

Gross CariTAL RECEIPTS

DEPARTMENT Works and [Loan Trust Fund
Resources Repayments Deposits
ACRICUTEIIRE, = o1fssns e on eattoms ot oot e o G S 1" "736,934'54 % 150.00
HEALTH .. o o et AL et e ol g fnas Tl 1o s VT oL VAL LV 125500 s Lo 08 LSsiies
HIGHWAYS byt s glormdl gl . semod BV oo boonl 392938 88 0 e vt e 10,000.00
[LANDS AND F ORESTS:
AN dS B A N ot Sl s o o s 49, 316.39 51880 3t cras ven o
Fofests BranChe et o ki cieie roite simiare srete shiore - 327006 0 5 e | e A SO
1Y) (10500 e S M P TO.S0L.20  cov s voos wisimsemin P2 e o topeiin =l
NONICIPATL ABFATRS - o i iais o ki 5 e Srrsils spsies st L s i S 1,041,778.03 50,000.00
PRIME MINISTER:
Public Service Superannuation Fund........ ... ...... .ceeuiiiieennnsn 1,789,556.18
PROVINCIAL TREASURER:
MmO Hce Sl . Ft s e e S 2.856,235.50 267,562.66
Hydro-Electric Power Commission. ......... .......... 11983.650-94 L e s
PuBLic WELFARE:
MaintOffice:,). Lo W00 Bl S ETINE.. L ctsh o rhnote S R Ritis & T oWl 15293 ou et THm
Dominion Government and Municipalities:
Old Age Pensions Commission. .. ....... ..c.ceou.... 001391100 s e
Mothers’ Allowances Commission....... .......... A62.685. 85 2 i e on
P UBIIC WV ORES oo ket s e 1 e iapie et e shte i A miiot e L S T 02 e e s e e e e e
§ 683,658.21 $§16,296,850.67 $2,117,268.84
SUMMARY
W orksIaTIAd R eSOUICES . - o s 5 e arss o oo ol eim o ot S & $ 683,658 21
Loan-"REPAVINENES,: .ir chie atera = v sisvs mmisial sie s s Sisls = - 16,296,850.67
Trust Eiind DeposSits o onie omitamm ol SE sk o s 2,117,268.84

$19,097,777 .72

CAPITAL PAYMENTS

With the permission of the House I will place upon the records an interim
statement of gross capital payments for the fiscal year April 1st, 1937, to March
31st, 1938, 10 months being actual experience and two months forecast, made

up as follows:

WOorks and iR eSOMECes n s s st b S e Al e e el et $39.897,046.72
loan NdVANGCES 1o rese. st iiada o s iretnins: Ll SR e 10,072,814 .57
Trust Fund Repayments. ..... ... .ciceiven ot enon viom onsoimoe o 1,139,896.72

$51.109 758 .01
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INTERIM STATEMENT OF GROSS CAPITAL PAYMENTS
Fiscal Year April 1, 1937—March 31, 1938
10 Months Actual—2 Months Forecast—12 Months

GROSS CAPITAL PAYMENTS

[DEPARTMENT Works and [Loan Trust Fund

Resources Advances Repayments

FEEITE TG00 B3 100 15 Dl e e L s P o 2 s L $ 55,658 08 § 12.320.90
T A DL O s e o s e e e STy S0 | s S, g 2R SRR B e
BAME ANDIEISHERIES.. &0 Stlitai, 4 v e sie o shde srem 52000500 b snmmupe o Sy s 5
FITGIHIVATNS i1 b ot oo o wicais matiis o s lias wilacia o[l e Lot 49005015 2000 o S A I s b v
[_LANDS AND FORESTS:

AN At Bran Gl e it s i sl bl o e s TSR 1L o et e R s e rel e i

EorestsiBramChiat. i o et o b s e iaian st o 140 s A S 8 ) I e ol S e o e
PRIME MINISTER

Bublic Service'Superannuation Fundl . to o ais v osle v sian 5 alets o e s e $§ 787,400.64
PROVINCIAL SECRETARY:

Reformatories and Prisons Branch........ B5¥896. 13 mnrm astasdnal . S o0
PROVINCIAL TREASURER:

NI STT O CE s o IO IR M o coest o s s 5 1 SN S stk & 604.654 .31 352,265.71

Hydro-Electric Power Commission........ 2.342.000.00 40:000:000 08 e

PuBLic WELFARE:
Dominion Government:

Old Age Pensions Commission. .. ..... ...u.nunn... 9,415,674 .04
BUBLICIWORES Ll Do savs wlemes i St vats s s LLO7R 3T o e T N
A R AN RGOS R e el e E I - S = 4 410 88 165.32 230.37

— e ———

e s EE—— E—

$390,807,046.72 $10,072,814.57 §1,139,896.72

——— e e —

SUMMARY

Works and Resources. ... ...co v e e eeeee s $39.807.046.72
JEoanAdvancess M e R0 e e Mo et U s s 16,072,814 .57
Eras R ahd ReDAYIICIIES ) woli i alemn o it coav st s, wialls 5 1,139,896.72

$51,109,758 .01

————ae —

GROSS PROVINCIAL DEBT

There 1s an increase in the gross debt of the Province due entirely to the
highway programme of the present fiscal year, but I would draw your attention
to this fact—and I do this with some degree of satisfaction —that, whereas the
expenditure for highway construction amounts to approximately $35,000,000,
which i1s entirely capital construction, the increase in the gross debt amounts
to *$23,000,000.00 approximately. In expending $35,000,000 for highway con-
struction, we have not burdened the Province, but rather we put 1t in a most
favourable position. As you will see from the forecast, we expect to collect in
the next fiscal year $18,200,000 from the gasoline tax. This is a very moderate
estimate; I should not be surprised if the collections reached $20,000,000, and
vou will not disagree with me when [ make this statement, because every esti-
mate of gasoline collections that has been made by this Government has been
equalled or exceeded.

In my considered opinion, there is no investment that this great Province
can make in material things that will vield the returns by way of attracting
tourists, by improving the living conditions of farmers, by increasing the value

*Interim figures only, actual results show increass of $21,614,225.40.
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of their farms, and by improving transportation facilities, as well as increasing
the revenue of this Province, that will compare with the investment in modern
highways. The Middle Road, alone, from Toronto to Hamilton, will probably
bring two million dollars in gasoline tax revenue next year. Here we have
exchanged our wealth in the form of dollars for capital, that is, wealth producing
additional wealth, and will undoubtedly enjoy a very profitable return on our
investment.

THE FUNDED DEBT OF ONTARIO

The Funded Debt of this Province, as represented by outstanding
debentures, annuities and railway certificates as at March 31st,

13 A N O i A R g T $567,973,130.86
ADD—

Debentures issued during the fscal vear.. .. ................ 46,600,000 .00

$614,573,130.86

DEDUCT—

Debentures redeemed at maturity. .. .......... $35,198,500.00

Debentures purchased for cancellation.. .. . .. .. 2,438,946 .67

Debentures purchased under Succession Duty Act 188,400 .00

Railway Aid Certificates matured. ......... ... 02,594 20

Annutties matured, I ORI LA2 & . L. . o 10,175.00

Sinking Fund Purchases (net)................ 071,813.27

Eotalt Reduetion: T i, o oms s s ¢ 5y il Sisa s iy ss e oet 38,900,429 14

Leaving the Funded Debt of the Province as at March 31st, 1938, at $575,672,701.72

An increase 1n the Funded Debt of a vear ago in the sum of. .. .. .. $§ 7,699570.86
But a decrease in the Funded Debt since October 31st, 1934, of .. .8 18.366,086.77
The Funded Debt as shown above includes $149 620.646.87 borrowed for the

Hydro-Electric Power Commission.

STOCK AND DEBENTURES QUTSTANDING IN THE HANDS OF THE PUBLIC

Stock and Debentures payable only in Canada. .. ... $289,075,800.00—50.20549,
* # % “ & J.ondon. .. . . 3,208,824 74— 55739,

« . ¢ “ & (Canada, New
York,.. ... 49,353.050.00— 8.57149,

2 “ P “ % (Canada, New

York, London 234,148,500.00—40.66599,

$575.786,174 .74

Debenture maturities for the remainder of the present calendar year amount
to only $9,269,000 and it i1s not anticipated that it will be necessary to go into
the market for a considerable period of time.

NET DEBT

The net debt of the Province will vary in an amount closely following the
amount of the gross debt. The exact amount of the variation cannot here be
stated because of the necessity of ascertaining the amounts of certain balances
which may be collected or outstanding at the end of the fiscal year. Full details
of the change in the amount of the net debt will be available when the Public
Accounts are brought down.
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INDIRECT LIABILITIES AND GUARANTEES

There will be a reduction in the amount of indirect liabilities and guarantees
of the Province at March 31st, 1938. The only new guarantees made by the
Province for the present fiscal year are as follows:—

Co-operative ASSOCIAtIONS. . ... ..ottt et e et st teeeanenns $ 15,000.00
ok COmMmISSIONE UL 0L 0 B B bl e g e R 1,062,500.00
Hydro-Electric Power CommISSION. o Jiu civs o s e soadia s amavs 19,000,000.00

L T T T e $20,077,500.00

Against this, however, will be the payment of the Hydro-Electric Power
Commission debentures in the amount of $19,626,950. Added to this there
are certain guaranteed maturities which have been met by the borrowing authori-
ties, so that the indirect debt of the Province will be reduced this year by some-
thing over $1,000,000. Full details will be given in the Public Accounts.

ESTIMATES

I now take pleasure in presenting to the House estimates for the coming
fiscal vear.

We estimate the gross ordinary revenue for the fiscal year from April 1st,
1938, to March 31st, 1939, will amount to the sum of $99,592,330.58, andithe
gross ordinary expenditure, including $9,800,000 for unemployment relief,
$99,303,652.59, yielding an estimated surplus of ordinary revenue over ordinary

expenditure of $288,677.99. (Applause.)

With the permission of the House, I shall place upon the records the Budget
Forecast of Ordinary Revenue, Ordinary Expenditure, Capital Receipts and
Capital Payments for the fiscal year April 1st, 1938, to March 31st, 1939.
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BUDGET FORECAST OF ORDINARY REVENUE
Fiscal Year April 1, 1938—March 31, 1939

Gross Application Net
DEPARTMENT Detail Ordinary of Revenue to Detail Ordinary
Revenue Expenditure Revenue
1—AGRICULTURE..........cc... $ 315425.00 § 315.325.00 S 100.00
E—ATTOﬁRNEV-GENER.—U._ e e 1,000,000 .00 134,404 64 865,595 36
3—EDUCATION _ . ... 140,000 00 138,700.00 1,300 00
4—GAME AND FISHERIES..... 850,000 00 1,000.00 £49 000 00
5—HEALTH:
Main Office and Branches..... § 53,895 00 7,175.00 § 46,720 00
Hospitals Branch. ....... .24, 1,425,700 00 1,479,595 00 1,425,200 00 500 00 47.220.00
6—HIGHWAYS:
Main Office . oot f el b 100,000 .00 100,000 00
Gasoline Tax Branch......... 18,200,000 00 18,200,000.00
Motor Vehicles Branch....... 10,000,000 00 28,300,000 00 10,000,000 00 28,300,000.00
T—INSURANCE. ... . ..ccciiinian 230,000 .00 230,000 .00
B—L A BOU R . .\t vmiecirninoms o 119,475 .00 118,700 00 775.00
9O—LANDS AND FORESTS:
L ANAdS BraC v ras S it 700,000 00 13.693 60 686,306 40
Forests Branch.............. 4,000,000 00 4,700,000 00 625,000 .00 3,375,000 00 4,061,306 .40
10— LEGISLATION ......c.cvove.. 14,500 00 6,500 00 8,000.00
11— M INES . cn i soimaies e o 2,600,000 .00 5,000 00 2,595,000 00
12—MUNICIPAL AFFAIRS:
Main Office and Municipal
Boardi b oot gk sy e 12,450 00 12,450 00
Housing Branch............. 30,000 00 42,450 .00 30,000 00
13— PRIME MINISTER:
King's Printer—Ontario Gazette 20,000 .00 20,000 .00
14—PROVINCIAL SECRETARY:
Main Office and Registrar-
General's Branch. ......... 368,500 .00 5,000 00 363.,500.00
Reformatories and Prisons
Branch. s . nm s o o 761,000.00 1,129,500.00 761,000 .00 363,500 .00
15—PROVINCIAL TREASURER:
Main Office—Subsidy . . ... ... 2,941,424 00 2,941,424 00
Interest. . ....... 73,000 00 73,000 00
Liquor Control Board . ... .. .. 10,500,000, 00 10,500,000 00
Controller of Revenue Branch:
Succession Duty. . ......... 18,000,000 00 18,000,000.00
Corporation Tax........... 9,000,000 .00 9,000,000 .00
INCOme LaX - o et 6,000,000 00 6,000,000 .00
Stock - Transter Taxe. . 1,100,000 00 1,100,000 00
LLand Transfer Tax......... 250,000 00 250,000 .00
Law-SEarmnDe .5 e e Alis el 400,000 .00 400,000 .00
Motion Picture Censorship and
Theatre Inspection Branch. . 185,000 .00 185,000 .00
SavIngs OMCe. v i von ol 277,688 52 48,727,112 .52 277,688 .52 48,449,424 00
16—PUBLIC WORKS............. 48,100 _00 44,012 .00 4,088 .00
MISCELLANEOUS. . ......... 100,000 00 100,000 .00
80,816,157 .52 4,020,848 .76 85,795,308.76
PUBLIC DEBT—INTEREST . . ... 0,776,173 .06 9,776,173 .06
LB V) [ el o & o et o (s i $99,592,330.58 $13,797,021 82 $85,795,308 .76
SUMMARY
Net COrdinary Re VIS oo 00 x o mnhin sl s albs e sl avais el e Vata n an A et b o aSe s v faloe e iasrlc $85,795,308 .76
Net Ordinary Expenditure (not including Unemployment Relief) . . . .............. 75,706,630 77

EXCESS OF ORDINARY REVENUE OVER ORDINARY EXPENDITURE. . $10,088,677.99
Estimated Net Expenditure on account of Unemployment Direct Reliet and
the adMImIStration EHeTROT . s i\ oo e s e Rl e st e e fara 2l A Praeat s ld o eata e o 9,800,000 .00

SR L LS RO R I A R o i anal it us aatumd mis s o M e s Al ie o =oms Wath sV aTubatia ol ol tame oo ur  n e S 288,677.99
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BUDGET FORECAST OF ORDINARY EXPENDITURE
Fiscal Year April 1, 1938—March 31, 1939
(Gross Application Net
DEPARTMENT Detail Ordinary of Revenue to Detail Ordinary
Expenditure Expenditure Expenditure
1—AGRICULTURE. ... cuovun - 2,349,430 .00 § 305,149 05 $ 2,044,280 .95
2—ATTORNEY-GENERAL...... 2,762,124 64 134,404 .64 2,627,720.00
3 — B DD UCATION ... o cvimrie ciorernis sun 12,473,986 .00 138,700.00 12,335,286.00
4—GAME AND FISHERIES..... 623,850 .00 1,000.00 622,850.00
S—HEALTH:
Main Office and Branches.. ... $ 1,113,329 00 7.175.00 § 1.106.154.00
Hospitals Branch............ 9,299,202 .00 1,425,200.00 7,874,002 .00
—  10,412,531.00 8 080,156 00
6—HIGHWAYS:
Main Office and Branches. .. .. 0,245,000 00 0,245,000.00
Motor Vehicles Branch....... 405,000 .00 405,000 .00
0.650,000 .00 —_ — 0.650,000_00
T—INSURANCE. .. ..o cvvnnvanns 67,800 .00 67,800 .00
AR TR s Sl a e, i e e 738,154 05 118,700 .00 619,454 05
9—IL.ANDS AND FORESTS:
EAnAs Branch e ot s 246,100 00 246,100 .00
Borests ' Branch. .o . & iy rvwes 2,269,600 .00 625,000 .00 1,644,600 00
2,515,700 .00 1,890,700 00
10 —LEGISEATION nva svay e <o 273,335.00 6,500 00 266,835 .00
11I—LIEUTENANT-GOVERNOR. . 10,000 _00 10,000 .00
FI= NI TINES . s v, saieis woaiess 460,000 .00 5,000 .00 455,000.00
13—MUNICIPAL AFFAIRS:
Main Office and Municipal
BoOaTis i s RS 116,900 00 12,450 00 104,450 .00
Subsidv—One Mill—
To cities, towns, incorporated
villages and townships...... 3,000,000 00 3,000,000.00
Grant—To City of Toronto—
Municipal Air Port. . . ... .. 350,000 .00 350,000.00
— 3,466,000 00 —_ 3,454,450 00
14—PRIME MINISTER . ......... 173,665 .00 173,665 .00
15— PROVINCIAL AUDITOR.. ... 121,000.00 121,000 00
16—PROVINCIAL SECRETARY:
Main Office and Registrar-
General’s Branch. ........ i 127,450.00 5,000 .00 122,450.00
Reformatories and Prisons
Branch., .o ha nl e gt % W 1,919,725 .00 761,000 00 1,158,725 .00
2.047,175.00 1,281,175.00
17—PROVINCIAL TREASURER:
Main OIBCE .o s wviles s 581,081 .14 581,081 .14
Controller of Revenue Branch. 487,350.00 487,350.00
Office of the Budget Committee 10,960 .00 10,960.00
Motion Picture Censorship and
Theatre Inspection Branch. . 38,200.00 38,200 .00
Post Office. i viain vt 152,825.00 152,825 .00
SavIngS UNCe 0 —crvi il Sty 277,688 52 277,688 52
1,545,104 .66 1,270,416 .14
18S—PUBLIC WELFARE:
Main Office and Branches..... 400,700 .00 400,700 .00
Old Age Pensions Commission. 3,489,750.00 3,489,750.00
Mother's Allowances Commis-
STON, - e e e s 5,389,400 .00 5,389,400.00
9,279,850.00 —_— 9,279,850.00
19— PUBLIC WORKS............. 765,000 .00 44,012 .00 720,988 @0
MISCELLANEOUS: . .00 va 102,400 .00 100,000 .00 2,400.00
£59,841,005.35 $£3,966,979.21 $£55,874,026. 14
10.175.95]
13,693 60!
30,000.00/
PUBLIC DEBT—Interest, Exchange, etc...... 29,662,647.24 9,776,173.06 | 19,832,604 63
RO ot o ot i o e e e £89.503,652 .59 $13,797,021 82 $75,706,630.77
ADD: Estimated Net Expenditure on account of
Unemployment Direct Relief and the Ad-
MG ST tIO tHETEOE: ol e el oy e e 9,800,000 00 9,800,000.00
GRAND (FOERAE S e s e ia s aataos o1l 82 $85,506,630.77

$99.303,652 59 $13,797,021
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BUDGET FORECAST OF CAPITAL RECEIPTS
Fiscal Year April 1, 1938—March 31, 1939

CAPITAL RECEIPTS

DEPARTMENT Works and [Loan Trust Fund
Resources Repayments Deposits

A G R T R R s o e e e, e S 3198000 1.5 s AN
HIGIDVAYS:, fliie sl [ - ey i Sy g 0 g &8 - 2. B T 0N G0 O R ) | R T )
[LANDS AND FORESTS:

L andsiBranCh i s s e s ol ESNLI0D o S s B R R T o

O eSS B A T . arcile aolinze soie o srnilh o =d FE i, AR, ) T Sl | iy e e
N NG S B ol et L L N o 6510U0.. 1007 <o P ey gl pe s T AR
MUNICIPAT AAFEATRS, o vcch yrs st Sl onin sb Sem i, Pr S 620000 0 . 2y e .
PrRIME MINISTER:

Public Service Superannuation Fund. .. .. R S R R T $ 1,342,000.00
PROVINCIAL TREASURER:

) T L0 1 5T o e e SRS WL SR e A T, JOC WO S S 3,875,021.91 196,751 .46

Hydro-Electric Power Commission. ....... ........... 1 B20002. 7 e st g
PuBLiC WELFARE:

Dominion Government— R

Old Age Pensions Commission....... T 10,015.000:00: < 5.1 L itk S

PUBEIC W OREKS: S it siers oo, R oy sl avkava o2atn D5000.00 . oottt ol rrere ™ s e iR
$ 156,000.00 $16,362,104.62 $1,538,751.46

SUMMARY
Works and Resources....... h8 Ao e Rre s TR oien e A ars ot $ 156,000.00
[ioan Repayinents. . . ve .86 o CFEE. £ ia sruispirams i s ap 16,362,104 .62
B UG TV o b0 e il B0 o 01| o Yoo e MR SRR S 1,538,751.46

$18,056,856.08
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BUDGET FORECAST OF CAPITAL PAYMENTS
Fiscal Year April 1, 1938—March 31, 1939

CAPITAL PAYMENTS

DEPARTMENT Works and [Loan l'rust Fund
| Resources Advances Repayments

BTV BT H 05 D el e e e $ 2800000 o e e
B ATION &aapeprvn Ennd motiss Daboauong some o di%e o910 d GAERBEAILN A s s N TR G
A AD. I S RIS Sy s e oo s liie o iaiet sl s s "ab e 40s 5 R8T 8 B LEM  y ete e A
B L G W ANES, e woe ol miesv mivin wwsloiprss semm = pidle alele 140000000000 . s hi. et nes Joe ey, TN
[LANDS AND FORESTS:

L andSiBranch-bar b sty Ss et o 45 s 795000000 DRSS el tf SR RS EE e B

BEorestls BEanGli. Jil .08« Sieratatios o Hinrap sied S SANIN0T OO Spe Srrwd. = s 0ol Lasmell iR e sy
BRIME-NITN ISTERS ALIIRATE DLIRN ) et R0 e S el 0 W e e st $§ 825,000.00
PROVINCIAL SECRETARY:

Reformatories and Prisons Branch........ SIHEGIETOTA 010 e, vttt B S S S -
PROVINCIAL TREASURER:

N T IR e e B o o e v sl o i a i 1,414,055.15 203,533.90

Hydro-Electric Power Commission........ 1,963,500.00 4000000 " o e
PuBLic WELFARE:

0O)1d Age Pensions ComMMISSION: , .siaiie sisis sls o siie o e ake o 10:165.000:00° & oo
EEBITCIYWORKSIeS O B s Sy wt pe chas o caat br 4o 4 EN0000000581S Slzsirard rtapsieial Y 30 dindtoN

$21,276,938.43 $11,644,055.15  $1,028,533.90

SUMMARY
WorkS i and R esOUECas ot vt S iomuaii s s o b, ity $21,276,938.43
IS TV ATICCS I I ptaoutum R (00 oo ik e b 06t 5 S0 T o h 11,644,055.15
Trust Fund Repayments. ...........c.iiiiuininnnnnn 1,028,533.90

$33,949,527 .48

In estimating a surplus of $288,677.99, I propose to outline the Government
Programme for the fiscal year which commences on April 1st.

There will be no increases in taxation nor any new forms of taxation for the
coming fiscal year. (Applause.)
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ONTARIO DEPARTMENT OF AGRICULTURE

Our continuance in the export markets of the world for live stock and

live stock products 1s going to depend very largely on three factors: first, quality;
second, health; and third, continued supply.

(Juality 1s most important in connection with our export of bacon and to a
lesser degree with the export of live cattle, particularly dairy cows for the United
States or England.

At present our bacon in Great Britain, as compared with Irish or Danish,
i1s discounted in price. We have a Canadian quota of 280,000,000 pounds
annually, and last year we shipped 190,000,000 pounds and approximately
509, of this came from the Province of Ontario.

The quality of our best bacon is comparable to the Irish and Danish. The
immediate problem facing the Department is to gradually build up, through
ordinary educational work, through swine clubs, through distribution of pure
bred animals, on the basis already established, so that a much larger percentage
of our live pigs going to market will meet the requirements of number one bacon.

The United States 1s a ready purchaser of dairy cows provided the import
health regulations are met. All cows must come from fully accredited herds
and must have passed the test for Bang’'s Disease.

The authorities in Great Britain, realizing that they are losing $70,000,000
per year through animal diseases, are instituting measures for cleaning up and
replacements will have to come from outside. Ontario cattle are satisfactory
provided they will pass the necessary tests for health.

T.B.-free areas will be definitely extended. Losses from Bang's disease,
mastitis, parasites in sheep and swine and warbles 1n cattle will be lessened
through intensive research and experimental work in the institutions and upon
farms.

The establishment of an Amimal Nutrition Laboratory at the Ontario
Agriculture College will forestall, through careful investigations, animal deficiency
problems and thereby prevent tremendous losses now being experienced because
proper maintenance and health are necessary to maximum production.

Cheese 1s a standard export product; quality is essential. Competition 1s
forcing a high standard. The causes of the manufacture of any cheese lower
than the standard will be, through instructors, ascertained and corrected.

Our potatoes, through lack of attention in production and marketing,
have gradually lost favour with the Ontario housewives. A campaign is under
way and will be augmented by increased votes, to induce the Ontario grower
to use better seed, to fertilize properly, to spray thoroughly and to market on a
proper basis, or, in other words, to produce a good article and guarantee it to
the consumer.

Fruit and vegetable producers as per their requests, will receive assistance
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in production and marketing from competent men stationed in well defined
areas throughout the Province. This service will be directed largely to intra-
provincial marketing.

The interpretation and application of the research and experimental results
obtained at our educational institutions to practical agriculture still remains
the major problem. This work will be emphasized and definitely strengthened.

Co-operative effort as a means of education, production and marketing is
at last recognized in Canada as one of the most effective means of improving
the condition of the farmer. A strong, well-managed Branch, equipped to
render a definite service to any section or group of people is now under
consideration.

HIGHWAY EXPENDITURE PLANNED

The policy of the Department of Highways will be to continue with the
same aggressiveness that has applied in the past. We intend to budget for this
purpose the sum of $14,000,000.

Added safety on highways will continue to be our slogan. Engineers will
be instructed to exercise the greatest possible care in all work they undertake,
satisfying themselves that the finished road i1s as nearly fool-proof as possible.

Special consideration will be given to completing gaps in the highway
system. Typical of this i1s the Toronto-Hamilton Middle Road, which must
be carried in to the City of Toronto in such a way that congestion will not apply,
whether on the road itself or in the city at points where contacts will be made.

PUBLIC WORKS

We are placing in the estimates the sum of $4,750,000 for hospital construc-
tion, this amount being required to complete the equipment in the new Mental
Hospital at St. Thomas and to continue the building operations at Brampton,
Woodstock, Port Arthur and New Toronto.

- DEPARTMENT OF HEALTH
The Poliomyelitis Outbreak
During the latter part of 1937 an outbreak of Poliomyelitis occurred which

was of unprecedented size for this Province. In meeting this situation, the
Government took prompt action along the following lines:

(1) PuBLic EpucATioN AND THE CONTROL OF ALARM

By means of advertisements and daily press conferences, the public were
kept fully informed and special efforts were made in the direction of public
education by issuing precise and accurate information concerning the nature
of the disease, its possible prevention and the steps being taken for its control.
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(2) ProvisioN OF CONVALESCENT SERUM

The Provincial Laboratories prepared and distributed to physicians through-
out the Province some 2,000 treatment packages of convalescent poliomyelitis
serum.

(3) CONSULTATION SERVICE TO PHYSICIANS

Conferences were held with Medical Officers of Health in all areas affected.
Literature dealing with the most recent medical information on poliomyelitis
was distributed to all physicians in the Province. A group of 16 physicians
were given special training and were placed as district consultants in strategic
centres where their services were available at all times to practising physicians.
Special arrangements were made to insure prompt and efficient treatment for
all cases no matter how remotely situated through the co-operation of the
Provincial Police and Air Services.

(4) EMERGENCY CARE OF RESPIRATORY CASES

Through the co-operation of the staff of The Hospital for Sick Children in
Toronto, the Government arranged for the emergency construction of 23 respira-
tors which were placed in hospital centres throughout the Province, and actually
loaned to some other provinces which were not able to do what we had done.

(5) INVESTIGATION AND RESEARCH

In order that no opportunity of increasing present knowledge concerning
this disease should be overlooked, the Government not only provided funds for
an 1nvestigation into the effectiveness of nasal spray as a preventive measure,
but undertook the systematic collection of detailed information on all aspects
of the epidemic, a report concerning which will be available shortly.

(6) AFTER CARE OF PARALYSED (CASES

In order to insure the greatest possible degree of recovery, in cases showing
paralysis or muscle weakness, the Government arranged for the manufacture
and free distribution of frames and splints to more than 650 patients. Upon
the advice of orthopaedic consultants, the Government further provided a
period of three weeks free hospitalization in order that these patients and their
parents might receive necessary training in the proper use of this equipment.
Orthopaedic wards were opened in 12 General Hospitals throughout the Province.
It was found necessary to establish a special Orthopaedic Hospital in Toronto,
at which 284 pateints received this special type of care free of charge. A grant
was made to the Ontario Society for Crippled Children for the provision of
travelling nurses to insure the proper follow-up care of all paralyzed cases.

(7) EDUCATION OF PARALYSED AND PARTLY PARALYSED CHILDREN

Prompt measures were taken by the Department of Education to meet the
educational emergencies arising out of the epidemic. Grants were augmented
for Home Instruction Units, visiting teacher classes and hospital classes. Al
Inspectors and Boards of Education were advised concerning the method and
desirability of establishing special educational provision for these handicapped
children. 276 cases are at present receiving educational supervision along the
above lines.
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The following is a statement of the money expended,—

1. PuBLiC EDUCATION AND ADVERTISING

Daily and Weekly newspapers, magazines, etc......... .. . 8§ 40,482 .46
2. SERUM
PaVTICIG EOr LDOMOTSY - g v wa & wiws s ' o B s $ 34 541 .50

Paboratorye st o e v 2471.77
- ———  37,013.27

3. CONSULTANT SERVICE

Additional Medical Service Salaries. .. ... ... .9 1,389.79
Aravelling B XpPeNSES ... sk« s 250 o srals o she wioss 4,355.64
Telephone and Telegraph. ... .. 734 .13
— 6,479 .56
4, ORTHOPAEDIC EQUIPMENT AND RESPIRATORS
Frames, Splints, Respirators, express and
EransSport CRArees) . de. ot o A8l sl i a0 wds s 28,414 .96
5. HOSPITALIZATION
General Fospitalestit ol Lo it vatla i VI 38,834 .50
Ontario Orthopaedic Hospital . ... ... .. ... .. 35,620.59
—_— 74,455.09
6. GRANTS
Nasal Spray Experiment. .................. $ 4.023.68

Ontario Society for Crippled Children. .. .. ... 6.000 .00

10,023 . 68

Sy i) e e i G ol TG L LA L e I e R L SR s $196,869 .02

I don't think, Mr. Speaker, anyone will regret that expenditure.

Tuberculosis Prevention

The Government programme for the prevention of tuberculosis has been
hampered because of the fact that the municipalities have delayed in sending
active cases of tuberculosis into sanatoria on account of the cost involved.
These cases have remained months and sometimes years in the community,
infecting others and thus multiplving the problem. The seriousness of this
situation is apparent when one realizes that of 1,200 cases dying of tuberculosis
in the Province in the year 1936, only 640 or 539, had received sanatorium
treatment. In order to insure prompt admission to hospital, it is proposed
that the Provincial Government assume the cost of sanatorium treatment,
previously borne by the municipality (applause), and also provide free sana-
torium treatment for those persons, who, while not actually indigent, could not
hope to pay the costs of hospital care for any length of time. Provision has
been made in the Estimates for an additional expenditure of $1,000,000 to meet
this need. Those persons whose economic situation leaves no doubt as to their
ability to meet the costs of treatment will still be expected to do so.

In order to make available the additional beds that will be required, the
Government gave grants to sanatoria during the past year amounting to
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$578,000.00, and as a result, some 540 additional beds will shortly be utilized
in this preventive programme. In a further effort to curtail the cost and at
the same time to provide beds for more needy cases, it is planned to return
to their homes, or where homes are not available, to suitable boarding homes
in the community, those patients now in sanatoria who have received maximum
benefit from their treatment. Provision will be made for them to receive
supervision and pneumothorax treatment, where indicated, in the vicinity of
their places of residence, thus insuring that they will remain non-infective.

By adopting these measures, coupled with our Pasteurization Act, this Govern-
ment hopes to eradicate the menace of tuberculosis from the Province of Ontario.
(A pplause.)

Mental Hospital Accommodation

During the present year the carefully planned programme of the extension
of suitable mental hospital accommodation will have reached the point where
some 1,400 beds will be available at the new hospital near St. Thomas and a
Children’s Unit of 400 beds will be opened at the Ontario Hospital, Woodstock.
This will permit the transfer of a number of epileptic patients from Orillia, thus
relieving some of the pressure on that institution. Plans are going forward
for the construction of a new hospital at Brampton for mentally 1ll patients
who are also suffering from tuberculosis. This, the First Hospital of its kind
on the North American continent, will make 1t possible to remove from other
mental hospitals of the Province those who are a source of danger to their fellow
patients and the staff. Plans are progressing towards the transfer of some 700
patients now in hospitals in Southern Ontario to the vicinity of their homes in
the Northern Districts. Progress i1s being made along research lines in the
prevention and cure of mental disease and the Department of Health in collabora-
tion with the Banting Institute, has accomplished sufficient in insulin shock
treatment of mental disease to attract the attention of the Rockefeller Founda-
tion. Substantial grants from this source may become available for further
research work as soon as accommodation 1s available for its extension.

Medical Services in Unorganized Territory

The Department i1s planning to extend its immunization programme 1n
unorganized territory to include the bulk ot child population in these areas.

DEPARTMENT OF EDUCATION

[ am pleased to be able to inform the House that the Legislative grants
paid to the Public and Separate Schools of the Province represented the full
amount earned by school boards. Since 1932, deductions varying from 10
per cent. to 20 per cent. have been made from these grants. Payment in full

last year involved an expenditure of $4,164,156.40 or $580,373 more than was
paid in 1936.

Provision is now being made for the appropriation for Public and Separate
School grants of $475,000 more than was paid during the present fiscal year.
The result will be that the grants paid to the elementary schools for the Province
in 1938 will exceed by $1,000,000 the same grants paid in 1936. Provision is
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being made, likewise, for substantial increases in the grants being paid to High
Schools and Collegiate Institutes and to Vocational Schools. The Government
hopes that two purposes will be served by this substantial increase in school
orants. The first, that the burden of local taxation on real estate may be
lightened; and the second, that the cost of education may be more equitably
distributed by increasing the grants payable to those districts which, by reason
of their small assessments, are least able to provide for the financial support of
schools.

HYDRO-ELECTRIC POWER

Now I come to a paragraph that should be of particular interest to my honour-
able friend from Britannia Bay who made such an eloquent plea on behalf of
rural Hydro users the other day. [ believe we are going to grant his request,
and I hope 1t will have the effect of re-electing my honourable friend.

At the present time, primary lines are constructed only where contracts
have been obtained for a minimum of three standard farms per mile. In some
cases, guarantee contracts are taken instead of actual active contracts. There
are a considerable number of sections of the Province where it 1s impossible
to obtain three standard farms per mile and it is proposed to reduce the minimum
requirements to two standard farms per mile. (Applause.) This will have the
effect of wiping out practically all of the present guarantee contracts. This
will result in a considerable increase in the number of miles of line which would
otherwise have been constructed during the next few years and will make electric
service available to a large number of farmers who, under present conditions,
are not able to obtain it because of the limited number of farms in their areas.

The estimated extensions during 1938 total 1,800 miles of primary lines with
12,900 added customers.

PROVINCIAL SUBSIDY

A year ago I indicated that a subsidy of one mill on the assessment would
be paid to every municipality in the Province. This has been done at a cost
of approximately $3,000,000. This subsidy will continue in force in the next
fiscal year. (Applause.)

GOVERNMENT POLICY

In determining our policy for the ensuing year, we have extended our
activities in three main departments of government-—Agriculture, Education,
and Health, all of which deal with the social and economic well-being of the
citizens of our Province.

In view of the fact that this Government has again been able to balance
its budget, the question arises as to why further assistance has not been provided.
We might point out, however, that in these three departments the increased
expenditures will probably equal our budgetary surplus. But apart from that
entirely, we must recognize the fact that at this very time the Royal Commission,
headed by Chief Justice Rowell, is investigating Dominion and Provincal
relations, with respect to taxation and associated economic problems, and until
such time as the findings of this Commission are made known to the respective
jurisdictions and dealt with, it is not deemed expedient to attempt to break
any new ground with regard to the financial relationship between the Province
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and the rnunicipalities, although it is our considered judgment and firm intention
that every assistance possible should be given to our municipalities, so as to
enable them in turn to pass on the benefits to the taxpayers, who are owners
of real property, in order that even greater stimulation may be given to the
building industries. This important industry has lagged, because of unsound
economic policies followed in Canada, and in my opinion we will not see a return
of a prosperity which will be enduring and fundamentally sound until the building
trades are revived.

Slum conditions are bad. Housing conditions, both in town and in country
are primarily the result of bad economic policies and I long for the day when it
will be possible to lift the burden from real estate, so that it will be profitable
for a man to own his own home and for the man with money to invest, to build
homes which may be rented at reasonable prices; also for those with surplus
funds, to advance money on building loans at low rates of interest.

That, Mr. Speaker, is the sure road to a solution of the housing problem in
this country. (Applause.)

Mr. Speaker, may I be permitted to repeat that the great benefits which
have been passed on to the municipalities and taxpayers are the results of
balanced budgets and the surpluses which are being continued. The people
of this Province are not unmindful of this fact and appreciate that the entire
costs of Provincial Highways, of Mothers' Allowances, of the municipal share
of Old Age Pensions, Pensions for the Blind, of the direct municipal subsidy
of one mill, of the abolition of the tax on school children’s examination papers,
and the freedom from amusement tax—making Ontario the only Province or
state on this continent where amusement tax of some form is not levied—the
sharp and drastic reduction in automobile and commercial truck license fees,
coupled with the further benefits to which I have alluded in this Budget pre-
sentation—that of further assistance to the Department of Agriculture, the
assumption on the part of the Province of the municipal share of the care of
tuberculosis patients, the increased grants in the Department of Education,
all of which tend toward further relief for taxpayers—are the blessings which
this Government has passed on and is continuing to pass on, and I am certain
that when the sound-thinking citizens of this Province have had the opportunity
to carefully analyze the results of a good administration, the policies of this
Government will continue to enjoy the overwhelming support of the people
whose interests we serve. (Applause.)

[t will be readily recognized that the dominant note of this Budget Address
in outlining the policy for the ensuing year, is the care which this Government is
exercising in the preservation and development of the human resources of the
land. No Government with the proper conception of its duty, considers for
a moment that the sole business of government i1s to produce surpluses and to
run on what might be termed, a profit and loss basis. The duty of a government
1s to ensure that every child born within the state is assured of equality of
opportunity and is encouraged and helped to grow up to make the most of his
or her life, and to have the most helpful influence upon the lives of all citizens
who make up the organized society of which he or she is a member. This is
my firm belief and with this conviction as my guide I intend to chart the course
of this Administration. (Applause.)
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In order to assure you that the policies of this Government do not change
from year to year, I crave your permission to repeat now, the concluding para-
graph of the Budget Speech of a year ago, when I said something that is just
as applicable to-day, after another year under Liberal rule; and when I set before
you an ideal which I maintain i1s worthy of being written in enduring bronze
and set up where every citizen of this great Province may read:

“It 1s my considered opinion that this Government has not reached the
pinnacle of its achievement, rather is it in its early stages, and I am persuaded
that by continuing to follow sound policies and to give honest government we
shall carry the people of this country on to the great destiny that is the heritage
of the sturdy offspring of our noble forefathers. I hope that we can reinculcate
in our minds and hearts their hope, faith, courage, and vision, and accordingly,
Mr. Speaker, may I urge that we turn our faces, not toward the shadows, but
toward the sun and view in that direction a brighter and happier day for this
ereat land.” (Loud and sustained applause from both Sides of the House.)
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STATEMENT No. 1A
AGRICULTURAL

(COMMISSIONER OF

Statement of Assets and Liabilities for

ASSETS
NIORERATE LLOAMIS A vioin owiions wiors wimi o mimior shamhe et B R v e » $44,379,023 .24
Farm Properties!iOWNed . . i ici v o aisie & e siain oiots siela s siule siols slsrilite 2,837,492 .82
$47,216,516.06
Mortgage Loans, Interest Arfears. |l . v s voh ook baile date nima's $ 4,023,746.16
Farm Properties Owned, Interest Arrears...............cc.... 635,964 .17
4.659,710.33
Mortpage 1.0ans, SURATIES. .1 v visir b o oie s 5iits vi v bmsaiste s by § 94,830.99
Farm Properties Owned, Sundries. . . ........ ... ... iiu..... 219,7C1 .83
314,532 .82
Interest Accrued and Earned. ........................................... 888,453 .38
CAsH ON HAND AND IN BANKS:
Capital ACCOMDE . - stia —vima sia Sriosn ivu Wity i imToie R nies firems $§ 26,211.39
Currenit ACCOTINE . | oy oth iz oialaro s Dle siak s hee alues e as oia)s £V cars & a = s 91,337.29
Insurance LoSs ACCOUND: cen = ian n ek 5 5ivs ou sieble s st hls 36,095 .64
Y3 I ad s e Celora) b e b oot IO o eSS I S T L e S 34,084 .42
187,728 .74
OIfice EQIDDMEHE: ¢ < cusroe sanitio ciiels 5o st eta smiraie (<ol ia s 1ohale 8¢ o atalats Wiavardle s7a\a e BEws 7,909 .47
Deficit March 31ISt, 19360, . vaic cviv cinir sisios siein oiniel s | oelnie sie /s ainn s $ 471,150.47
Deficit for year ending March 31st, 1937. . ... ... ivirennn.. 534,604 .85

1,005,755 .32

$54.280,606 .12
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STATEMENT No. 1A
DEVELOPMENT BOARD

AGRICULTURAL LOANS)
the Fiscal Year ending March 31st, 1937

LIABILITIES

Debentures due Provincial Treasurer........ovovvvevvrnenunnn. $46,800,000.00
Fnterest e on DeDentures. « - cos cisle sinta's srals o ils siures o5 e e 6,036,127 .40
Sale SUrpluses Reld . . ... ... cieios siain o emsnisie wiste vosioiw siars o/mie s siare oo s 34,084 .42
PHSHEANCE L ORSBATATICEB T S5 s ais svais s ssrs sibin = bara suih shute s & 300 a/ath wliks o 36,005 .64
IR TSN Lo 0 4Ly, P e R R I sl S S L 64.71
RESERVES:

Farm Properties Owned— Interest Reserve. .. ... §635,964 17

Mortgage LLoans—Interest Reserve. ...... ..... 423,736 .96

$1,059,701 .13

Farm Properties Owned—Sundries Reserve . .. ... ... $§219,701.83
Mortgage Loans—Sundries Reserve . ... ............ 04 830 .99

314,532 .32

1,374,233 .95

$54,280,606 .12
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STATEMENT No. 1B
THE LIQUOR CONTROL

BALANCE -
As at March
ASSETS
[Land, Buildings, Furniture, Equipment, Fixtures and Alterations
to Rented Premises, Less Amounts written off ... ... ... ... e en.. $ 129,275 .45
Cash on hand, in transit; and M DANKS o et i ras s v s = v $216,960 .13
Accounts Recelvable. . . .o o oot caie sieln o sie s sisis sliate miolsre avern aare aiierae o 195901 .40
Inventories of LLiquor and Supplies in Warehouses and Stores . ... 1,961,548 .05

2,374,409 .58
ErepaidioNarges T chs e St ies i i S e R e e e D el 2 DR 18,479 .66

$2,522,164.69
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STATEMENT No. 1B
BOARD OF ONTARIO

SHEET
31st, 1937
LIABILITIES
Accounts Payable, Accrued Charges, Deferred Revenue, etc..... ... $.1555,289 33

PROVINCIAL TREASURER:
Permit Sales—Balance from March 31st, 1936... § 7.350.45
Permit Sales—April 1st, 1935, to March 3lst,

I 7 S T 2 e et B el e ot i et 495,065 .68
$502,416 .13
Less: Paidito Provincial Freasurer. v, oo o o ine 500,000 .00
9 2416.13
Confiscated L1qROFSLOCKS 20 o S o in v vivie St viaie e s 8,000 48 |
$1.565,795 .64
SURPLUS:
Balance carried from Surplus Account. .............cc.0oun.. $10,456,368 .75
Less: Paid to Provincial Treasurer..................... 9,500,000 .00
Balance !IVMarch SESE 037 - oo cpainh i siers ssalsl s coali & Sians ave, sk o svirs, st sbaists 056,368 .75

$2,522,164 .69

—_—— Er—

CONTINGENT LIABILITIES:

Liquor ordered but not deliveredi: - .o v v conn o vs v i s o it $699,534 18
PuEyoniSEOCKS 11 BOIE 11 o 0 o o oris =invem oimire sne® o etierteeste! = 351,195 14
B0 1Y 016 0¥5) 0 Rkt HO 04 onn s MRS U S S M S SIS R S 31,635.91

AUDITORS’ CERTIFICATE

‘We report that we have audited the books and accounts of The Liquor Control Board ot
Ontario for the year ended March 31st, 1937, and, in our opinion, the above Balance Sheet exhibits
a true and correct view of the position of its affairs on that date.

(Signed) BROKENSHIRE, SCARFF & COMPANY,
Toronto, May 18th, 1937. Chartered Accountants.
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STATEMENT Neo. 1C
NIAGARA PARKS

BALANCE
As at March

ASSETS
CURRENT:
Cashion RN, o oo s some s e or e O e ey ST B S 8 1,550.00
Avcounts Receivable. Generall iy ooy oo sho v il o s 05 .82
Inventories of Supplies and Souvenirs. .........coovevvevenn. 15,318 .91
$ 16,964.73
WATER IRENTAES, BARNED . . siuye sioie e ol skiells s ateiiars s =dllaesionet o it 1o o e R O 27,856 .48
RESERVE FUND:
Sinking Fund Provision for Debenture Issues:
Deposit with the Treasury Department of Ontario as at
Deceriber: Lstil5G00e S, o iompenuny 8 wsl ol sl - L $ 231,374.82
ACCrued TREErest thereo Il s rita s Mave ahets svara karabiara s e laaoa e 3,085 .00
(Deducted from Debenture Issues). ............. $ 234,459.82
PROPERTY:
Land, Buildings, Improvements, cost............ $4,638,980 .09
Less: Reserve for Depreciation.............. 1,147,947 .73
$3,491,032 .36
Office and Restaurant Eequipment, cost.......... $ 104,566.76
Less: Reserve for Depreciation. .. .......... 100,514 .35
4052 .41
Carsiand TrcksS: Costal e s ey o $ 11,879 .05
Less: Reserve for Depreciation. ............. 8,762 .97
3,116 .08
Miscellaneous Equipment and Tools, cost.........§ 29,749 .85
Less: Reserve for Depreciation.............. 29,120.92
628 .93
Tableware, Linens and Utensils, cost. ...........$ 28,511.51
Less: Reserve for Depreciation. .. .......... 27,780 .31
731.20
3,499,560 .98
DEFERRED:

Payment made by the Commission in 1932 to the
City of Niagara Falls in respect to the removal
of the City Water Works from the Park

PLODETLIES . £ i shi v 5ot 1o i b e e e e $ 50,000.00
éss: MWritten off . 8 h fe eyt = de it b, 26,666 .66
$ 23,333.34

International Railway Company Arbitration.
Award, and Legal, Engineering and other
costs paid to date, less proceeds of sale of

PLODET L s flrar LR R M = o R e oo R | ) 1,114,289 .25
Discount on Debentures. . ......... ..., $ 87,820.00
Lesss WIHtEenuolE . sy cimais S Saneuatas i s Gl 39,162 .63

48,657 .37

Inventories of EXpense ITemS s, s ix s im cvn shivs 4 Sonisiors s 5,772 .90

1,192,052 .86

$4,736,435.05
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STATEMENT No. 1C

COMMISSION
SHEET
31st, 1937
LIABILITIES
CURRENT:
Canadian Bank of Commerce, Niagara Falls:
S ERIPEACCOUNT o ) 3 a 55w wias wates sldis s Ea $§ 18,244 38
PO A CCOMME . s 5ts = 5 ois wmcs & Wi & 55w 5 L eianils 5,299 .46
$ 23,543 84
Less: Chairman’s ACCount. . cuu ¢oan aws suie < : 4,005 .85
$ 19,537.99
Accounts Payable, General.............ccccv.n.. $ 23,060 .48
Award, International Railway Company......... 1,057,436 .00

1,080,496 .48
$1,100,034 .47

DEBENTURES (Guaranteed by Province of Ontario):
49, Instalment Gold Debentures, payable Ist

December, 1928 to 1947 .. ... . ... ..., $2.000,000.00
Ioess B R A s vio's o s srals aate Sty 711,000.00
$1,289,000.00

Accrued Interest thereon.......... ... iiiun. 17,186.66

- $1,306,186.66
5149, 15-Year Debentures, due 1st August, 1947..8 300,000.00
Accrued Interest thereon. . ....... .ot ennns 2.750.00

$ 302,750.00
[Less: Part of $234,459 .82 Sinking Fund. . 70,170 .63

41459, 5-Year Debentures, due 15th October, 1937..§ 200,000.00
Accrued Interest thereon.............ouiiiiu... 4,125 .00

$§ 204,125.00
[Less: Balance of $234,459 .82 Sinking Fund 164,289 .19

232,579 .37

39,835 .81

1,578,601 .84
RS IR VE-— B ab e LA DY oo o ihie s Baaalya /s srave aliwia's suis alala slaarainals A%ts am i 55w o 29,208 .61

SURPLUS:
As at December 1st, 1036. ... ... .0ttt $1,753,496 .49

Add: Excess of Revenue over Expenditure for the vear.. 275,093.64
2,028,590.13

COMMITMENTS:
(A) To purchase certain lands.
(B) To complete certain improvements.
(C) To pay pensions of about $75.00 per month.
(D) In respect of the termination of a lease with the International
Railway Company.

$4,736,435 .05
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STATEMENT No. 1D

PRESQU’ILE PARK

Balance Sheet as at

ASSETS
CURRENT:
Cash 0T BATA 07 leitie e mim i mu o geiio s = S G eIa s Sa3a Mh s pEs wiphn Sisvayslviats =/ 3 0.82
Cash i Ban i cletr s ol s i o o0 L B el Ayeise s €308 o: wfis & odt2ee 784 .31
Bills Receivable (unpaid rents and taxes.............coeoneoane. 12275
$§ 016.88
FI1XED:
Lands, Roads, Parks, Wells. . ........cioiimiienarcnerannsn-. $34.800.72
Toolsand Equipment. . coi ooh che a < siiis miv 2o imissicin o osiszines s 259 .00
Office Furniture and Equipment. . ....... . coiiiiiiaian e, 143 .15
35,202 .87
INVESTMENTS (on a/c of Sinking Fund re Debentures):
Dominion and Ontario Government Bonds...................... $ 8,470.08
Special Deposit, Savings AcCOUnt. .. .......coinueeaaiamnereen e 377.52
8 847 .60
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STATEMENT Neo. 1D
COMMISSION

March 31st, 1937

LIABILITIES
Rentals (1937) DrePaifi. « .« s aee stes smiais sioie sisia s s siois o siste sisn 5 v/oie sl miein v sie e sies $65 .00
Bebhentures; 69 1st/May, 11923; dite Ist ' May, 1943, . .o viiee avie s wiiarn mamm crats oo 20,000.00
BRrplus ason SAst March, 1936, 30 TNk v cvioin st amit e wase dim o o107 b $23,638 .25
Add—Balance from Revenue Account.. . .........c.oueueruuen. 1,864 .10

25,502 .35

945,567 .35
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STATEMENT No. 1E
THE PROVINCE OF

Balance Sheet as at

ASSETS
CURRENT:
C:\»SH:
Cash at Branches. . .. .. eesensarobh s cas 2605,760 .25
Royal Bank—Head Office Agency.......... 0,868 .80
Due by other Banks............ocvmmecennn 333,738 .93
In Transit—Clearings—Net.........c 000 33.110 94
$§ 9082,478.92
Deposited with the Provincial Treasurer. . ... .coceeeeevees 36,933,265 98
Sundry Accounts R eCAIVADIC - « :aistels sies = aiane susie wiaiv bais 60002 2,799.16
$37.918,544 06
FIXED:
Bt ares AN FUENIEULE . oie.s o eio sins s o ateiars & slola smialn aings /e 22 S 119,204 63
[ ess: Reserve for Depreciation. . .. ...ccoucenacvcne 55,796 .01
63,408 .67

$37,981,952.73
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STATEMENT No. 1E

ONTARIO SAVINGS OFFICES
March 31st, 1937

L LIABILITIES
e B o A R L S, 1 7 7 P $37,688,669 .63
SR e i e St AR oLl s o st el Uy NS 293,283 .10
i

$37,981,952 .73
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STATEMENT No. 1F

TEMISKAMING AND NORTHERN

Balance Sheet

ASSETS
INVESTMENTS:
ROAAL .« v iy s ekins vivie sliurs v e sikla skt xia's sleas ks sras orbs $33,770,204 .79
Rajflway, EQUIDMENE: o cvn ssivasias slsts stoisieie/e sialsis e astateralars 6,187,830 .42
Restaurant and News Equipment. . .........c.civveeernnn. 13,149 .56
$39,971,184.77
Investment in Affiliated Companies:
Nipissing Central Railway—Advance.................. $ 4,762,743 .43
[ eSSTRBECIVE 5 o s e vt s o s st sl etV e la)s S2e v s hlere wete 706,764 .04
4.055,979.39
$44,027,164.16
CURRENT ASSETS:
B R R e - P L o S P C e T $ 164,580.55
ACCOUNTS ReCeIVADIR .. vv voe sneisis mrais: sibmin) st nin e e-asete wisle il 164,681 .27
R A T R s G et e e s T iet 127,170 .45
Balances due on Townsite Sales............ccovvienvieinnn. 4196.71
Agentsiand (ConAtCEOrS . i iais ssss sisn < arals aisis wiala sl 5uze slars mlas 146,192 46
MAtErRal and SUDPIES . c 5o xumm i srs 500 o 48 55 5 ShE T wEe R Sy 584,116 .08
Ballast PitiSIAMARS L & . eve i mern smione mimin wieinie wmin arads scelaje s aler 43 446 .74
Other ASSEtS. . v v ittt ettt ettt en e asnanananeeneenns 469 .08
1,234,853 .34
DEFERRED ASSETS:
Pension Fund InVestments. . .. ..« saseonssossessaios s $ 233,730.92
Fire Insurance Fund Investments. .. ......viuvnennnnrenns 33,825.76
267,556.68
UNADJUSTED DEBITS:
Insurance Fremiums Prepaidi . < sxis sters siis sllbisrs siels sinty & wrata dishs S 2,610.01
Advances to Treasurer and Paymaster...........cecvveus.. 905 .68
Discount on Debenture Debt.........coiiiiiiiiiiinnn... 19,240 .50
ACCOUNTS 1N DUSDETISE v wusisiarazess o/ wivislis srals & 'n aiatisens als srule wiate 361.02

$45,552,691.33
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STATEMENT No. 1F

ONTARIO RAILWAY
as at 31st March, 1937

LIABILITIES
PROVINCE OF ONTARIO:

IEoan WITROUE INCETeEEL iz o hic 6inis s sats loe s 5:u15 ooid 5/alala srats arsllaial siela lets svalata =/als 454 $30,207,934 .92

LoNG TERM DEBT:
Debenture Debt—Payable in instalments in the years 1939 to 1968 inclusive—
Rt er et e AR s 2 s s ot S e a S p el soare e AN eraTelels aial v s aiatel ol a1 6,000,000.00

$36,207,934 .92

CURRENT LIABILITIES:

Bank of Nova Scotia—Demand Loan...................... $ 5,100,000.00
Auditéd Accounts a0d Wages < .. cwivs s vvisis sias oo siate vivss 616,800 .37
oA the Al A T e s | R e o B s rsnahl's aiata:s meaie sistel asm ais ‘s sle aisla 25,164 .55
Debenture Interest—Due and Accrued...............cc.... 42 880.00
D OSHE On CoNMETaet S . L T S D siiye s e <) wles she.e o blela siilm = 54 .00

5,784,898 .92

DEFERRED LLIABILITIES:

Pension Fund Reserve. . ...ovv i it iitninenanennsns $ 233,730.92
e NS U ANCE IR BSETVE, vahis aaiare soare viaiale wlaa svara s arets s sin'sl 5is 33,825.76
267,556 .68
UNADJUSTED CREDITS:
Railway Equipment Depreciation Reserve.................. $ 1,853,112.86
Restaurant and News Equipment Depreciation Reserve...... 0,144 68
Fidelit v IneNrance BReSet Ve, « v o cm sasis sl aeisis srela sins s,sisis ofa 3,500.00
PN CCOMILS RIS LIS DTS y ey o ha &0 cs s 105 n' a6 el b hra o ae oiimmy et ace ' & wyn ore 4413 .14
1,870,170 .68
B R P L TS e ol B s AR e e & e el w et dh N T 678 Sl ol ialle, WieTasoialee W Bsla i koviat BIaars 1,422,130.19

$45,552,691 .39
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STATEMENT No. 2A

COMPARATIVE STATEMENT

Reflecting Improvement in

Actual Over Budget Forecast

and Actual Over Previous Year

ORDINARY ACCOUNT
SUMMARY
Fiscal Year Ended March 31, 1937

ORDINARY NET REVENUE:

Budget............ $72,283,813.99
ACEHNA s b 80,488,439 .95
N A T e o $ 8,204,625.96
ORDINARY NET EXPENDITURE:
BHATEE < e ilpainis $71,685,828.35
ActHal . osisann s 71,174,501 .41
P ECREASE 35 0k s s ratara e 511,326 .94

$ 8,715,952 .90

ORDINARY ACCOUNT:

Revenue Budget.... $72,283,813.99
Expenditure Budget 71,685,828.35

IR PLIS: o sririiicern o T e A | $ 597,985.64

ORDINARY ACCOUNT:

Revenue Actual.... $80,488,439.95
Expenditure Actual. 71,174,501.41

9,313,938.54
$ 8,715,952.90

SURPLUS......

RECONCILIATION

REVENUE INCREASED:

A e DR EINONIES it s oo n wirarae dheralsrerulilie ole e v/l arie tal s o piia s

ExPENDITURE DECREASED:
All Departments:

e ety N L] T N A R s T A S

EXxXPENDITURE INCREASED:

Interest—Sinking Fund Instalments, Discount and Exchange..................
Unemplovment, Reler: i i elbisis i lisens & s

-----------------------

..................................... $ 8,204,625.96

....................... $ 1,290,193.37

108,806 .64
670,059.79

511,326.94
$§ 8,715,952.90

ACTUAL COMPARED WITH ACTUAL OF PREVIOUS YEAR

AcTuaL NET ORDINARY REVENUE:

To March 31, 1936.. $65,726,984.57
To March 31, 1937.. 80,488,439.95

N CREASE . . v v v vs v assssmenssss $14,761,455.38

ActuaL NET ORDINARY EXPENDITURE:

To March 31, 1936.. $79,069,690.31
To March 31, 1937.. 71,174,501.41

DECREASE . . vv0ovineenneasasnns 7,805,188 .90

$22,656,644.28

ACTUAL SURPLUS ON ORDINARY ACCOUNT:

As at March 31, 1936............. $13,342,705 .74
Asat-March 31N 1937 . e sibioia s 0,313,938.54

$22,656,644 28
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STATEMENT No. 2B
COMPARATIVE SUMMARY ANALYSIS
GROSS AND NET ORDINARY REVENUE
Cumulative Period to March 31st—Fiscal Year 1937
Application Budget Decrease
DEPARTMENT Actual Gross of Revenue Actual Forecast or
Revenue to Expenditure Net Revenue Net Revenue Increase
A RICUTLETITRE 5 oL b e eitn ae asme ot s $ 332,685.76 331,878.11 $§ 807.65 § 11,433.00 § 10,025.35
AT TORNEY-GENERAL. . ...t dedes s 1,367,211 .35 76,608.02 1,290,603.33 486,150.00 804,453 .33
B e A LI R I e A W o A 123,913 .75 122,109 .83 1,803.92 1,680 .00 123 .92
GAME AND FISHERIES.............. 785,466 .39 3,248 .76 782,217 .63 569,000, 00 213,217 .63
HEALTH:
Main Office and Branches.............. 49 679 .95 11,628 .52 38,051.43 28,700 .00 9,351.43
Hospitals Branch. . .i.iid . sae sva it osie o 1,368,584 .19 1,368,149 .67 434 .52 2,290.00 1,855 .48
HIGHWAYS:
Main Office and Branches.............. 20807608, SN A . 208,076.18 200,000 .00 08 076 .18
Gragoline-Tax ‘Braneh ... . vl vasis s Y3 T01 870975 Sabhila i 15,761,876.97 16,050,000.00 288,123.03
Motor Vehicles Branch................ 10,916,491 .08. ... ...cce e 10,916,491 .08 9,000,000.00 1,916,491.08
S L R AN R o s el aia atireras malaie v 2384080 i e 237,840 .86 159,000 .00 78,840 .86
IR BENR:, i = Sl mreras i, ofha o 129,769 .66 122,453 .49 7,316 .17 4.130.00 3,186.17
LANDS AND FORESTS:
Land B rancht o eahs Bdads, Bl dyieaas 697,084 36 13,693 .60 683,390.76 486,306 .40 197,084 .36
HOTesEs Branich, i il fie e o sonie iyl sia ol b0y #s 2,874,151.12 582,634.34 2,291,516.78 1,623,000.00 668,516 .78
A DL B YA 8 R G e R R e | A 15,195.22 8,268.15 6,927 .07 9,100.00 2472193
MIINES: - e isek, s e o s 2,114,320.92 3,739.60 2,110,581.32 1,878,000.00 232,581.32
MUNICIPAL AFFAIRS:
1\ 0 1080 1§ (e I 8 o A A PR ) o Bt i 11,820_.30 EIS2080, coissacls i 8,000.00 8,000 .00
Housing Commission. .. ............... 109,656 .26 2 11,8 e 1B Y R e L e L L Sl
NORTHERN DEVELOPMENT
17 B 5 0 1 7 et 19,545 .54 B A S i rieieere e e S N R i e W Y
Settlers’ Toans. ol b Merarai o sresy oa 16,325 .54 LGB 28D ol et e Al Rs A e A
PRIME MINISTER:
King's Printer—Ontario Gazette........ 2203 20 v el kil 22,632 .20 22,000 .00 632.20
\ i Stationery Account. . ... D020 00 T T e 5:626:60 00 aa o 5,626 .60
PROVINCIAL SECRETARY:
Main Office and Registrar-Gen.'s Branch 678,161 .96 4 823.72 673,338.24 455,000 .00 218,338 .24
Reformatories and Prisons. .. .......... 728,429 .79 721,017 .80 7,411.99 6,000 .00 1,411.99
PROVINCIAL TREASURER:
Main Office—Dominion Subsidy........ PAB2F 5 L A U R S A 2,941,424 .28 2,941,424 .28.............
’ . Interest. . .....oumeen cumes 281035 . v vivainn st o 72.816.35 72,810.31 6.04
# " Miscellaneous............ DOS. 24, =% SO8 .24 . coen ctvd % s 568 .24
Liguor-Control Board=J i\ ;oo v st s o 10:000,000., 00, w= 2o i, 10,000,000.00 8,500,000.00 1,500,000.00
Controller of Revenue:
eSO P LY it v e e s a b By Lo B Iy bR L | B e e A R 15,991,350.80 12,000,000.00 3,991,350.80
Eorporations DA R, o sy i S 1o K T ST DS N e 0,543,393.43 8,600,000.00 043,393 .43
o Ualotis Loutid B b e e S e P 264119059 o cocaaees 2,641,190.59 6,000,000.00 3,358,809 .41
Stock Transier Tax. - cc e o e 1:420.994 . 78. .. .0 vnrnnn 1,420,994 .78 1,000,000.00 420,994 .78
IandolransterMPaxl, | oot s s - 231883 .60 o i e 231,883 .60 150,000.00 81,883 .60
L AN S R T D ot b e 7 e o aais Miraraas O30 A4S it Sataea e 367,390 .45 350,000.00 17,390. 45
Miscellaneous L., b 8y i i E T 2O4SEGTY Wb a4 2504861, ov ainiererilararenle 25,048 .61
Amusements Revenue Branch:
Amusements TaxX. ..l v -tk ielben VIOLR SOTEZZIE & ol .. 1,018,597 .32 1,500,000.00 418,597 .32
Theatres, etC. . ... vvuis conve svsas s e L R 88,805 .36 75,000.00 13,805 .36
VEISCI I ANEOURY i s i siariia e St 2 T IS s S A 7.7 A BT r b e e 2275
Board of Censors. . .....oeeevmensneees SO /S A e R T 100,725 .35 90,000.00 10,725 .35
S AV INES OGRS s s i e ares b s e 270,107 .17 0 7 A Tt oy P oy iess i PRI St o
L BLEIC WELBEARE., . ey stenes 02,336.53 O BFO DT o o S el E S e S S e
BUBLIC WORIKS. . .. i osas s o 62,795 .02 55,511 .68 7,283 .34 4,790.00 2,493 34
PROVINCIAL TREASURER:
Public Debt—Interest, etc............. POSAES 22 OGS 2T SO i iaiarninie bl ceiasabaisiaegutieiod ot 1oie¥n pieneimidiiahetn
$04 877,218.48814,388,778.53 $80,488,439.95 $72,283,813.99 $11,874,212.16

$3,009,586.20

NET INCREASE—Actual over Forecast

Budget Forecast:
Net Ordinary Revenue
Net Ordinary Expenditure

SURPLUS

Actual:

Net Ordinary Revenue
Net Ordinary Expenditure

SURPLUS

lllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllll

iiiiiiiiiiiiiiiiiiiiiiiiiii

llllllllllllllllllllllllllllllllllllllllllllllllllllll

------------------------------

lllllllllllllllllllllllllll

......................................................

$ 8,204,625.96

$72,283,813.99
71,685,828.35

$80,488,439 .95
71,174,501 .41

e
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STATEMENT No. 2C
COMPARATIVE SUMMARY ANALYSIS
GROSS AND NET ORDINARY EXPENDITURES
Cumulative Period to March 31st 1937—Fiscal Year 1937
Application Budget Decrease
DEPARTMENT Actual Gross of Revenue to Actual Net Forecast Net or
Expenditures Expenditure Expenditure Expenditure Increase
AGRICUL TR RE: Saotch s S edive i Srivsai £1,868,174.10 § 321,702 .16 §1,546,471.94 £1,700,366 .00 § 153,804 .06
ATTORNEY-GENERAL. ...¢.coeesienis 2,366,772 .10 76,608 .02 2,290,164 08 2,352,750.00 62,585 .92
B A T T OIIN: et hraiare e o e ek e o s 10,124,060, 14 122,109 .83 10,001,950.31 10,330,380.00 328,429 .69
GAME AND FISHERIES: ; i v o i wisia 449,380 .33 3,248 .76 446,131 .57 494 000.00 47 868 .43
HEALTH:
Main Office and Branches. ............. 762,419 .24 11,628 .52 750,790.72 847,820 .00 07.029 28
Hospitals Branchi. ... . «oic sisiessssssenes 6,745,382 03 1,368,149 .67 5,377,232.36 5,868,170.00 490,937 .64
HIGHWAYS:
Mainice., ocimnslbis insmnilemtiv e 4639139 9% i Sl 4,639,139 92 4,536,610.00 102,529 .92
Motor Viehicles Branch. .....ov v s 29206615 Mt SN 202.166.73 300,435 .00 8.208.27
IINSTTRAIN G R v e i i et hes el 05247 BT B i e 65,247 87 66,075.00 827 .13
| D50 5 70 0 ) o ey D W T NN T 393,427 .36 122,453 .49 270,973 .87 303,246 .30 32,272 .43
LANDS AND FORESTS:
Lands Branchl ..o coe == s ov o imsce soarea b 210:644. 038 o cim masis 210,644 03 235,600.00 24,955 97
B Orests Branch . o eaiasisis aioeis oialshs (s vieiets 2,262,010.14 582,634.34 1,679,375.80 1,119,075.00 560,300 . 80
R G IS AT LN e o s o s el Sl ariaty 278,582 .53 8,268 .15 270,314 38 257,000.00 13,314 .38
LIEUTENANT-GOVERNOR........... 125450 18 A0, M e 12,459 .73 8,000 .00 4,459.73
MINES, ) e B Saresol SA s sy mas bl s 323,400.18 3,739 .60 319.660.58 345,003 .60 25,343.02
MIINICIPAL ARFAIRS. ... = =% crves 74,873 87 11,820.30 63,053 .57 83,125 .00 20,071.43
NORTHERN DEVELOPMENT......... 1,424,453 .33 16,977.70 1,407,475 .63 1,500,000.00 92,524 .37
PRIME MINISTER 50 m it v diaiaise 15889620 &0 e 153,896 .20 164,465 .00 10,568 .80
PROVINCIAL AUDITOR.............. ST 2D L e vie e e 112,577 .29 118,800.00 6,222.71
PROVINCIAL SECRETARY:
Main Office and Registrar-Gen. Branch.. 117,821 .42 4,823.72 112,997 .70 120,800 .00 7,802 .30
Reformatories and Prisons Branch..... 1.471:257 .51 721,017 .80 750,239 .71 797,300.00 47,060 .29
PROVINCIAL TREASURER:
1) BN T @ 1 5 o] e e e e O 4001 590 GE s et 401,591 .64 426,606 .14 25,014.50
Controller of Revenue Branch.......... 5 1 B I e e 331,977.33 210,635 .00 121,342 .33
Amusements Revenue Branch.......... 84331088 S s e = 84,331 .88 95,600 .00 11,268 .12
CenEOr BOaATa i o s s ot s ot afsics F I EADID8 o sk 11,542 08 14,876 .60 3,334.52
Post MHCR i o s e ) e s 132 216N e e vk 132,721.65 127,000.00 5,721.65
SavihgsiCfices. Yo Ll B Bl ria 270,107 .17 wAr (LB ) 5 G N B T LR R e AW D
PUBLIC WELFARE:
Main Office and Branches.............. 600,472 32 92,336.53 508,135.79 500,500 .00 7,635.79
Old Age Pensions Commission.......... 193400397 Oe G sl 5 1,934,003 .97 2,102,300.00 108,296 .03
Mothers' Allowances Commission....... 2:503:246 D8 5 it vt 2,563,246 08 2.,778,216.00 214,969 92
Unemployment Relief Branch.......... 1:3:2700059..79: s Sw .. 13,270,059 .79 12,600,000.00 670,059 .79
PEIBEIC WO S s dib e shilsrsistalifs 621,209 .96 55,511.68 565,698 28 625,890.00 60,191 .72
MISCELLANEOUS:
N AT O TIE . s noaiias 4 s e e vatahetetais sitelta s foliaretias s s D TR0LAS: B LSt 6,780.43 60,000 .00 53,219 .57
Workmen's Compensation Board....... 47458 AD aiid Sinsi i 47,458 .15 160,000.00 112,541 .85
PROVINCIAL TREASURER:
Interest—Public Debt....... ..o i. .. 31,139,631.44 10,595,641.09 20,543,990.35 20,435,183 .71 108,806 .64
$85,563,279.94 $14,388,778 .53 $71,164,501.41 $71,685,828.35 $2,105,497 .97
1,594,171.03

DECREASE .« d s i os I S SR o AT 8 S AT Tt e e s R Sl 2L At st $ 511,326.94
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STATEMENT No. 3

Detailed Statement Showing Principal Sources of Net Revenue

For the Year Ended March 31st, 1937

DoMINION GOVERNMENT
Annual Subsidy

llllllllllllllllllllllllllllllllllllllllllllllllllllllllll

$ 2,941,424,

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

Interest—Common SChOOl AL 05« oo o s lalersisie e s plstelsvs brales mashedin sleleleis s sale s 72,816.35
$ 3,014,240.63
B A T N o e e oitel weerome T Imsieezonie (o s e ey b o e eirp i Scidht i | 858 e im0t B G| BT g o 88 el me s peom e LR i
T LG o 1 R e P A e o St e S A e e e L el el g L3 $15,761,876 .97
OO T O S R ek, e o W N e e et S o e Tl ¥ i o i ) B o e | e s 10,964,388 .21
I OSSO D R O8 s i e s e i 55 e ot Foliatia niatti) aliel oate 1) e mole, o 7o e ka8 s 51 A o e N e | e e el oo a eteal 15,991,350.80
| 5TE(0) 1 ol 122 e e e S B e i £ o L S P £ o e o e e e S e P U SO ey 2,641,190.59
G e DL o e 3 o h i - AR SR = S ) NSO e et S s 1,918,597 .32
NI o NI er Al A e s s o st e e i s il aratias aliraets, Siasralsl s iaatars ats\e it al sli eoslans 1,676,817 .82
e TN T e i O o o i et ot Dlery. arie (maexaiinie g o alea [ alie ue 59,465 .67
SRz 0] B2 ) D h 9 0 1 L b e A A O e . R L S A S 178,621 .85
g L T e e I L A e T e it i P S ) el S 24,789 .59
131001 (ol i B2 ors e s O N o B S S 3,153 .64
$49,220,252 .46
IROVALTIES, EIUTIES AND: IUES o vt v v cr it S b b i rartis b3 vt Svwss sawieh baviva i frm e s b
oL b i b (e hE e 110 o) i L i o s e e SR e g el SO s e e N $ 2,180,583 .48
G AT P IS ETIOS it vt it iere fhaial o' b\ uea siaimgrhliae sl e it srs erara aa b\ e sl el imr i U iaa st alipratli 91,356 . 80
STt et U2V e 0 €5 oy o e SOt 0 o D s O e 43,978 .59
» 2,315,918.87
B RN S ES AN P RN LTS i s ey c s T loreiat 5100 bl T s n ol o e sxa ey el aa M TaUs s al el ot 470 amerdUs s o7 st S ITalathsral e st
L o R iy A o) 3 E L] Lot jpe e T S A e A S . e S T $10,560,181 .88
Garne A FISHerIER o i Lo arsatite aitase’ waale siullefa acara Sid 6 esa sialuatal e seiiai] e iz 662,808.65
1 TRy el St gaah g e Bt bt e o T N 0 T e e 500,000 .00
Garages, GasEPUMDE, BECL o s b araima ool e el a o b el s e L deld awa sy oL o | KHa ol 8 S A e, e 88,726 .05
N AT AT E o . o it vl mre. e Grets e il Syl wsre i Beats SRS et e e 56 e 03,899 00
I A TCTE Sl U] 8 g O O R & T T el I et o SN U S B 38,805 .36
B L) B e A e A e e P iy )| S AL ) S P P e e A e e e O e e T 05,213 .00
8 b b v e s s Y o) S B B e o 0 B T 2 vy SR gt N 219,952 .50
L aniand  Erist CorpOTAtIONS NEE 2 s i i e ol s e ie s Walatens #here sl aialalars steis et ois 10,405 .00
(Other Licenses . and PermNits: o oo v o co o0 mre v hiis e o 5 v d, B e o e e 2 12,535 .41
$12,332,526 .85
e e | Tt ot o] [ 1 s e T T L1 ey o O e p s e, £ SO
| BT T 5 0 o | S R N o - == g e - S T $§ 367,390.45
[letters Patent and Supplementary Letters Patenl. | .o iiss seis cieis o ilate oot aie s o 451,040.00
Companies Act (Incorporation Returns and Registration Fees). ........voovuu.. 81,949 96
1% 54 o ALY o Tl {00 WO O W s 0 s s S 263,815.68
e SAtIOn  CREIY AR BINS) o civsiim i adisiasatlle il e e o aral et sl bimbal ats st sval el Sieists ampaleia <5 6,927 .07
Court and Legal (Police Magistrates, Crown Attorneys, Sheriffs, Division Court
T [ o Lo D U o N i s o 2o o i N R R L P e o e A e e et [ e s 127,961 .47
Regstrys Offices-and: land S Eramslers: . v s shdiin sk e oot sis San el et e v 414,016.17
Brokers and Salesmen, Real Estate Brokers and Salesmen. . ...........ccouuu... 157,301 .54
ONROLSIID L 20 s 7am s 5 el e v A BT [ SUAMLE 0T SEaatin didabainy Msreaidl (riasble Sha et atis: ot 100,725 .35
Vital Statistics (Certificates, Searches, e1C.) . . ..o cutes ovean aeseseosssssssa 38,560.03
Mines and Mining (Including Fees of Operators). ... e oueeecnsin ivwins s 250,579 .93
Public Health (Boards of Health, LLaboratories, NUISes) . .. .. ... oot iene sy 31,209 35
13 gl iy W e i e 20,763 .05
$ 2,318,240.05
T AN E Ut 0D I B DER T U R DBy A s e ) RS RS S e oy R s s g
1S3 fev el ellfen i o e oo o, 0 0 57 530 (el walem o - e L 3 08,758 .00
Police - Magistrates and Crown AttoPney S o e ines el (e 5z ik sl e sl s 124,549 .68
B TR ohE 3370 O sl EL oY v ol T R S S i A SRR O e e A e 11,271 .15
Dther ines and Penalties. i s e« s aiie @ ants sdiauisis Feaiis iarases e sl dis s 787.50
$ 235,366

PROFITS FROM TRADING ACTIVITIES
Liquor Control Board:
Profits, Fines, Licenses, etc

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

DD

§ 9,500,000

llllllllllllllllllllllllllllllllllllllllllllllllllllllllll

.00

B GRIC LR E AND PR TG L ON A TN o - 2o lar b sl e tane o) slats aa e st st farhe 2l Mmoo iz st b e s o

Rentals—Crown Leases and Licenses of Occupation...........ouvemvenvensses
B g T iYs oy o 1 e MO et U e W e e T st L D oyl MR

30T 08 ot (e G [T SN M | SN P st s e e S i S e b e e e e S s P
Rentals—Mining Leases and Licenses of Occupation
Sales— Crown Lands
Sales—Lumber, etc
Miscellaneous

-------------------------
......................................................
------------------------------------------------------

lllllllllllllllllllllllllllllllllllllllllllllllllllllllll

---------------------------------------

$ 425,553
104,692 .
32,047.
28,193
20,095
13,835
10,809

3

15
23

.04
=23
27

30

635,225.

------------------------------------------------------------------

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

$ 3,014,240.63

49,220,252 .46

2,315,918 .87

12,332,526.85

2,318,240.05

235,366 .33

9,500,000.00

635,225.59

172,899 .46

743,769 .71

880,488,439 .95
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STATEMENT No. 4

Analysis of Budgeted Gross Revenue

Fiscal Year 1938-39
DOMINION GOVERNMENT:

ANTNA] SUDEIA Y 2 L% w278 e et doiae %o et e W e T e M e s T $ 2,941,424 0
Interest, Common ' SChool FHTI0 o S b e s w v sV T I s e b 73,000 00
$ 3,014,424 00 3 .0268¢
TAXATION:
A e T I R o %h.(x e tararoirs pinfuciafe i o colameia T e s Se e r g s blarn $18,200,000_ 00
OTROFAONE L aX i oot 5w wie e bisns WG Rh e s TSN N oA 9,000,000 .00
Sccension: I ntieB D | o e v V.0l VLS Y h s b e o L e v 18,000,000 00
IO E Ll e R N (s i w b b s e e b e e e i TS o bk 6,000,000 .00
NMARInE OF MR EraL o A as e oo W e e e S e e b A o L0 7 s e a 2,247,820 00
Fire Maralal Dy A O e o a aretarn s b m A h o d b b ok e B 62,000.00
Provinciall Eand Fas s e st vrvivisin bisnisls sritsii stetare b wevid M s IFS.DU{I-DD
oy ol A B gt 3 F o T o L e b e e e I A 1,100,000 00
O L T e rrcerarn moaestere B s e 2 T Eent U S ok 22 A, e 503,000 .00
55,287,820.00 55.51429
ROYALTIES, DuTIES AND DUES:
BoniE AN T DEE oo o ees e o s o ra e e s e Ve b T B e et e i 3.281,900.00
e AN I BT ES s e v ivow mia e vn e v e 5o s st i b o TyTe Ml N 77,000_00
or T o T T LB L T L A e g e I 50,000 . 00

3,408,900 00 3.42299,
LLICENSES AND PERMITS:

1, 0] 760 AM YA 110 (m) Lo B s B T s LA B T TR g $10,000,000 00
Crane ard I ANEEIEE I N, . v'e By vid e i b e 5l Sty - oo e e 5 0 W 734,300 _00
A F b T N 3 Vv bi o s b I e TSI S I YL e e S 500,000 00
AT RE a8 P DR B i e s ara v nte o /e ielnts e e s IRla A a v la Tals 80,000 .00
L e g n oVl e b LT e S e SR ey i S 01,000 00
T s BT e T i a1 i v e Lo o (P BTN T Vet o Lee) et o 4 et 85,000 00
IAGTTETRINE Lk oar_ e wob. e Ml e o 7 oy S et T e o PP iy o (PN, o 75,000 _00
I R e T e B T A (ot Vot P Bl e e B T wiSe 08 1o it Fie Yo o s B VT 218,865 00
Loanantd Triat Corporations At i o ket et o e ol s s7al s 2 a s 3a"s 10,835 .00
G o Vs o B T a1 s bs (o B T r i 4 IR S S S IS 33,225.00
11,828,225.00 11.87669
FEES:
D T o L R T T T T O oo lnrfo s . 1 ) e B P Bl v M e e P Dot v P P v o $ 400,000 .00
Letters Patent and Supplementary Letters Patent. ............ 173,500.00
Companies Act (Incorporation Returns and Registration Fees), . 36,000 .00
Legislation (Private Bills).. = 7,000 .00
Court and Legal (Police M"lLlStl’dtLS Crown ﬂtmrneyﬂ E:henffb
IEvision. Conrt Clerks B atlifla) .. siireras din erara s aniizs »iaralens aia’a 348,300 00
Registry Office and Land Transters. . ... cui sle st sie s'asisls oaisia 315,500.00
Brokers and Salesmen, Real Estate Brokers and Salesmen. ... .. 100,000.00
CeNSOTIRID o a it e iiate ey et | S TR MRt M Raras Svatdvata e 100,000 .00
Vital Statistics (Certificates, Searches, etc.). . . ... oo 40,000 .00
Mines and Mining (including Fees of Operators)............... 186,800 .00
Public Health (LLaboratories, Nurses Reg.) .. .. .... it iveis.s 31,500 .00
A Tl o e RIS S I AT 5T WAL L e 196,680.00
1,935,280.00 1.94339,
FINES AND PENALTIES:
Police Magistrates and Crown Attorneys. . ... ....coveevusinnss. £ 177,500.00
Other Fines antd IPenalties; v rcileitefon statorsre o atevs e srarelatitelalayersinia 11,675 .00
189.175.00 . 180075
PROFITS FROM TRADING ACITIVITIES:
Liquor Control Board (Profits, Fines, Licenses, etc.)............ £10,000,000 00 10.04099%
- - - 10,000,000 .00
AGRICULTURE AND PurLIiCc DoMAIN:
Rentals—Crown Leases and Licenses of Occupation............ 440,000 .00
LT 1) D o RB LE (E 0 1 I e (e e s e s 85,000 .00
Sy o R o L St o 2 e - 23.325.00
Rentals—Mining lLeases and Licenses of Occupation........... 28.250.00
SAleE—CroWn Eands: - csvns chhiils e itite siurmtere st etalealele siasatata ate 15,000 .00
M ISce IO M I N v s e ta e s (el et it 8 ST o 130,000 .00
721,475.00 72449,
INTEREST—RPUDIC IDBDET BUE vt cicis doldinis cioiads Loty d s fida oo gl 4 b0 S 9,840,986 .66
9,840,986 .66 9 88139
MisCELLANEOUS—Sales, Maintenance of Patients, etc.............. £ 3,365,944 92
3,365,944 92 3.3797%
£09,592,330.58 100.00009%,
LLESS APPLICATION OF REVENUE TO EXPENDITURE . . .ottt vt v v et nnsannsnssnsnnnennnss $13,797,021.82 13.85359%

NET BUDGET. ORDUNAREY RIEVENIIE . o o« e it nisieaslasie asnealse o e f o e ne e s s emests $85,795,308 .76 86 .14659%
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STATEMENT No. 5
STATEMENT SHOWING SURPLUS OR DEFICIT
For the Period from July 1st, 1867 to March 3l1st, 1928
Ordinary Ordinary
RevEnue Expenditure Surplus Dehcit
%*
July 1st, 1867 to December 31st, 1867..... $ 182,899.63 § 56,669.97 § 126,229.66
Fiscal Year ended December 31st, 1868... .. 2,250,207.74 1,179,269.17 1,070,938 57
Gt L ¢ £ “ 1869..... 2,625,179.29 1,445,751.73 1,179,427 .56
& % pe i RS - (16 P e 2,500,695.70 1,578,976 .65 921,719 .05
u « « “ “«  1871..... 2,333,179.62 1,816,784 .11 516,395 51
« « « 2 « 1872, .. .. 3,060,747 .97 2,217,555.07 843,192 90
4 £ i - = G BT 2,961,515 .31 2,940,803 .45 20,711.86
« « « B PR £ e 3,446,347 93 3,870,704.14 $ 424,356.21
i “ « t “w ' g8Ts. X 3,156,605.81 3,604,524 42 447,918.61
0 “ g t S BTG L 2,589,222 .83 3,139,505.66 550,282.83
“« e « B S ART 2,502,566.04 3,119,117.73 616,551.69
« « « u N e 2,285,178.07 2,902,388.37 617,210.30
o d % N 2,287,951.39 2,941,714.27 653,762.88
“ f 9 *" LSBT 2,584,169.76 2,518,186.80 65,982 96
« “ « “ SN 1 50 D, 2,788,746.78 2,579,802.28 208,944 .50
« : “ £ TR o et 2,880,450.40 2,918,826.95 38,376.55
i G “ r 188 e = 2.439.,941 .42 2.887.037.73 447.,096.31
¢ £ ; s NS T LT 2,820,555.45 3,207,889.67 387,334.22
“ “ “ “ : T 3.005,920.71 3,040,139 .07 34,218 .36
i d N 8861 . 3,148,660.01 3,181,449.69 32,789.68
“ & % 5 [t asys . ¥ 3,527,577.95 3,454,372 .43 73,205.52
i« [0 i i G 1888L 3.603.262.14 315—1-5,234 85 58,027 .29
; & L # PR 3,538,405.08 3,653,356 .37 114,951.29
i “ ¢ ¢ 9 11890, s 3,423,154.99 3,806,324 .38 473,169.39
g ¢ “ 2 e e BO L A 4,138,589.09 4,158,459.55 19,870.46
(7 (7 0 £ T 1892 . 4.662.921.57 4,068,257 .39 594,664 18
“ g ¢ ¢ oy ¥ RE8O% . G 4,091,914.01 3,907,145.32 184,768.69
“ < & 5 S P804 3,453,162.69 3,839,338.75 386,176.06
“ i K £ ey 2l BON =" 3,585,300.10 3,758,595, 44 173,295.34
« « f "_ B 18068 - L 3,490,671.45 3,703,379.73 212,708.28
% u « G h Y R AL LS 4,139,847 .68 3,767,675.70 372,171.98
S « e A e 3,647,353.09 3,803,081 .38 155,728.29
i “ 0 “ 5 t1890: . 4,096,494 .96 3,710,420.82 386,074 .14
% « « u “ 1000 4,192,940.18 4,003,729 .37 189,210. 81
« « : g “ 1001, .. .. 4,466,043 .92 4,038,834.49 427,209.43
;-: « ? “ 7 1902 . 4.201.082 .91 4.345.003 .58 53.,920.67
“ i « “  1903. 5,466,653.13 4,888,982 .57 577,670.56
I i i i i 1{}{'}4 ..... ﬁllZR.ASH _ 5'? 5,25?,453 . 02 86”,”{]‘5 . 55
“ = & = = 1905..... 6,016,176.42 5,396,016, 74 620,159 638
“ s i & i 1906. .. .. 7,149 478 39 6,720,179.07 429,299.52
“ i ; L 00T 8,320,419.19 7,714,245.61 606,173.58
“ g “ g A O 8,602,902.96 8,557,064.60 45,838.36
Ten months ended October 31st, 1909 . .. .. 7,477,920.94 7,545,040.47 67,119.53
Fiscal Year ended October 31st, 1910..... 8,891,004 .68 &,887,520.09 3,484.59
g “ i z ST 0,370,833.90 9,619,934.03 249,100.13
“« w o« “ €« 1912 ... . 10,042,000 68 10,287,991.59 245,990.91
“ * 5 i 2 1913..... 11,188,302 .09 10,868,026 .28 320,275 .81
S : ‘1914, 11.121,382.07 11,819,310.65 697,928.58
« « ; “  qo15%.. .. 12,975,732.19 12,704,362.16 271,370.03
if i i i i lqlﬁ iiiii 13‘8_-_1_1*33{]_(}4 1?,,?0':31.33290 l li"‘,ﬂ{]{}?-l
< é ! - SN MY wr . 18,269,597 .23 16,518,222 .64 1,751,374 .59
‘ ‘ “ “ “ 1018 .. .. 19,270,123 .71 17,460,404 .05 1,809,719.66
- . ; g S 19,904,772 .04 21,464,574 .88 1,559,802.84
' i i i i 10205 ¢ Eslnygrn[}_i_ 62 25'880‘842 45 502,?4? .83
Z g “ ¢ SR L e 29,261,477 .39 28,579,687.98 681,789 41
“ « « : S0 1998 38,507,311.09 37,442,985 .83 1,064,325.26
: s 5 i £ 993 0 L 26,166,213.39 41,361,439.92 15,195,226.53
« : g « “ 1924, .. .. 30,569,015.92 39,037,780.43 8,468,764.51
s, R 4 €l 192500 35,852,404.28 40,959,769 .27 5,107,364.99
? ‘ i« i “ 1926. .. .. 40,984,058 .63 41,797,098 .94 812,140.31
S et e g 00 46,607,638 .88 46,248,415.49 359,223.39
I € g “ 1928 .. .. 48,570,217.10 48,341,980.66 228,236 44
« “ “ =009l s 54,012,679.53 51,369,785.85 2,642,893 .68
“« « “ « 1930, .... 57,343,291 .21 57,989,352.69 646,061 .48
N : T 54,390,092 37 54,846,994 .28 456,901.91
o et ‘ 1930, 54,175,233.01 56,236,031.32 2,060,798 31
« o« : “« 1933 ... #%51,373,051.98 50,896,626.37 476,425.61
; 2 - & tgng 50,067,841 .37 80,667,091 .15 30,599,249 .78
Five Months ended March 31st, 1935. .. .. 21,048,944 .06 31,489,616.34 10,440,672.28
Fiscal Year ended March 31st, 1936... .. 65,726,984, 57 79,069,690, 31 13,342,705.74
@ i “ i i 1O 70 80,488,439 .95 71,174,501 .41 D3T3 938941 | Ll etk
u u“ “ “ “ 1938 .. .. ¥%%Q7 845 752.00 94,832,050.00 108 BT R FARa |, I TS e e M o

—

Tmm—m -

*NoTE—Revenue and Expenditure Figures for the vears 1867 to 1907 inclusive comprise both Ordinary and Capital

revenue and expenditure.
Revenue and Expenditure from 1923 to 1937 inclusive shown as Net after applying certain Revenues as a
reduction of Expenditure.

**Subject to certain adjustments, for particulars of which see Page 11 Budget Address delivered April 2nd, 1935.

**¥*Gross Interim figures only, actual results show surplus of §4,609,718.53.
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STATEMENT No. 6

PROVINCE
Statement of Gross
1914-

Gross Debt Realizable and Income
Loans, Cash

Yearly and Accts.

T%tal Inc;&ase Hysdrn 1 ok &sN.O. Recei;able
End of Whitney Regime 1914, ... ........ 41,716,000 = oo s 10,110,000 20,246,000 5,066,000
Hearst Regime ) B R S e e 50,275,000 8,559,000 12,316,000 20,483,000 8,007,000
o = 191D i h e e 59,336,000 9,061,000 21,939,000 21,184,000 7,684,000

* o .00 7 S W R 61,825,000 2,489,000 27,489,000 21,594,000 5,805,000

-y ol 1918 e iaata 75,309,000 13,484,000 36,244,000 21,823,000 9,477,000

. o 0,0 5 1.1 TG O N S 97,032,000 21,723,000 47,700,000 22,335,000 13,882,000
Drury Regime 1920 o5 v larate ata 127,262,000 30,230,000 65,717,000 22,681,000 16,009,000
s . 1921 i staas 202,446,000 75,184,000 102,946,000 23,599,000 31,292,000

& i 1O vvis s wisssinns 233,189,000 30,743,000 116,786,000 25,654,000 30,704,000
). i 1023 o Wetate i e s 291,025,000 57,836,000 124,360,000 28,075,000 37,612,000
Ferguson Regime B S S el e 329,508,000 38,483,000 135,045,000 30,208,000 45,262,000
e g 1925, e G 332,391,000 2,883,000 141,717,000 30,208,000 27,885,000
8 2 1926 (S naee sv s 349,116,000 16,725,000 142,473,000 30,208,000 31,899,000
5 £ e 368,920,000 19,804,000 147,120,000 30,208,000 33,813,000
. - 1928 e saeeies 394,114,000 25,194,000 152,936,000 30,208,000 37,176,000
s i L2 5L I i e P AR 426,914,000 32,800,000 164,522,000 30,208,000 44 007,000
o o 1930 e s 473,372,000 46,458,000 176,799,000 30,208,000 53,587,000
Henry Regime 193 Y s R e e 520,667,000 47,295,000 188,377,000 30,208,000 58,055,000
o o JLr R B R e b 574,419,000 53,752,000 189,635,000 30,208,000 76,902,000
= e 15 5 % SRR et L S 594,128,000 19,709,000 187,965,000 30,208,000 76,514,000
> o 1934,  iata e . 655,761,000 61,633,000 187,829,000 37,208,000 72,247,000
Hepburn Regime X Lk S s e 674,386,000 18,625,000 187,878,000 37,208,000 70,885,000
1 & 200 bl = S e s 689,559,000 15,173,000 172,735,000 26 408,000 74,377,000
o s I At 656,460,000 J3,099.000 151,573,000 30,208,000 69,243,000

*Five months ended March 31st.

*¥Population as per Dominion Bureau of Statistics’ Estimates as shown in Canada Year Book 1936, p. 141.

i i LX ] L |
d

NoTE:—Actual figures to nearest $1,000.

(4]

* 1937, p.,153.
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OF ONTARIO
and Net Debt

1937

Producing Assets

Total

$

35,422,000

40,806,000

50,807,000

54,888,000

67,544,000

83,917,000
104,407,000
157,837,000
173,144,000
190,047,000
210,515,000
199,810,000
204,580,000
211,141,000
220,320,000
238,737,000
260,594,000
276,640,000
296,745,000
294,687,000
297,284,000
295,971,000
283,520,000
251,024,000

20,490,000
53,430,000
15,307,000
16,903,000
20,468,000
10,705,000
4,770,000
6,561,000
9,179,000
18,417,000
21,857,000
16,046,000
20,105,000
2,058,000
2,597,000
1,313,000
12,451,000
32,496,000

STATEMENT No. 6

Net Debt
Yearly
Total Increase
$ $

R g e e el S
9,469,000 3,175,000
8,529,000 940,000
6,937,000 1,592,000
7,765,000 828,000
13,115,000 5,350,000
22,855,000 9,740,000
44,609,000 21,754,000
60,045,000 15,436,000
100,978,000 40,933,000
118,993,000 18,015,000
132,581,000 13,588,000
144,536,000 11,955,000
157,779,000 13,243,000
173,794,000 16,015,000
188,177,000 14,383,000
212,778,000 24,601,000
244,027,000 31,249,000
277,674,000 33,647,000
299,441,000 21,767,000
358,477,000 59,036,000
378,415,000 19,938,000
406,039,000 27.624.000
405,436,000 003,000

Year

1914 Est.

1915 *
1916 ™
191? i
1918 **
1919 *
1920 **
1921 Cen
1922 Est.
1923 °
1924 *
1925 *
1926 *
1927 *°
1923 L]
1929
1930 *

1931 Cen.
1932 Est.

1933 *
1934 *
1934 **
1035 *
a 1936 *

Population

2,705,000
2,724,000
2,713,000
2,724,000
2,744,000
2,789,000
2,853,000
2,934,000
2,980,000
3,013,000
3,059,000
3,111,000
3,164,000
3,219,000
3,278,000
3,334,000
3,386,000
3,432,000
3,459 000
3,524,000
3,566,000
3,566,000
3.596 000
3,690,000

Per Capita
Net Debt

2.33
3.48
3.14
2.55
2.83
4.70
7.08
15.20
20.15
33.51
38.90
42.62
45.68
49.01
53.02
56.44
62.84
71.10
80.28
84.97
100.53
106.12
112.91
109.87
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STATEMENT No. 7

STATEMENT OF GROSS

1914-
INCREASES
Gross Debt L
Total Hydro
Endiot Whitniey Regime 1914 0% oo vonn imiescie coe o $ 41,716,000 $ 10,110,000
End of Hearst Reglme 175 1.2 SR S kel S0 i 97,032,000 47,700,000
End of Drury Regime 19235 oo SO BRRMMER a0 o o 291,025,000 124,360,000
End of Ferguson Regime 1930...........0c00iivunnuns. 473,372,000 176,799,000
End of Henry Regime EOSEL 2 ol s sl e - U 655,761,000 187,829,000
HEARST—S5 YEARS
End of Hearst Regime 1919 .. ... i insvences. 97,032,000 47,700,000
End of Whitney Regime 1914...............c0..... 41,716,000 10,110,000
ITICTeaSe! OVEE S VRaTs . 100 s ] $ 55,316,000 $ 37,590,000
Average Annual Increase . i v o. coni sin dhu . son o $ 11,063,000 $§ 7,518,000
DRURY—4 YEARS
End of Drury Regime 18 A0 R S s A S $291,025,000 $124,360,000
End of Hearst REgime POROLY, oo v saa st b o R 97,032,000 . 47,700,000
Increase OVer 4 Years. .ooeee eeeeeeoneneeneneson $193,993,000 $ 76,660,000
Average Annual Increase............... S lears ol $ 48,498,000 $ 19,165,000
FERGUSON—T7 YEARS
End of Ferguson Regime 1930..................... $473,372,000 $176,799,000
End of Drury Regime S e e e 291,025,000 124,360,000
Increase over 7 years.......oue e e $182,347,000 $ 52,439,000
Average Annual Increase .. .........oovvvuninn.. $ 26,049,000 $ 7,491,000
HENRY—4 YEARS
End of Henry Regime LS s e s e e $655,761,000 $187,829,000
End of Ferguson REg1me 1930 o 5.5 e el 473,372,000 176,799,000
Increase over 4 years.......oeueeenenennnnennn.. $182,389,000 $ 11,030,000
Average Annual Increase........... S e e $ 45,597,000 $ 2,757,000
HEPBURN— |
End of March O3S N e $674.386.000 $187.878,000
End of Henry Regime 1934 .............. ... . ... 655,761,000 187,829,000
Increase over Smonths..........0uivi e nnn $ 18,625,000 § 49 000
Endiof Marych, 3936 . e B gl 0 o e D $689.559,000 $172,735,000
Bnd of March, 3935, . . ocos i wrerirs srols sosrn et et oie 674,386,000 187,878,000
Increase for year 1936. . ... .cvcvuvimionnineoin $ 15,173,000 3 15,143,000
End of March. 1937, o= s ins oo =mznn. o wp b $656.,460,000 $151.573.000
End of March; 1936, . .. ..o v ot oios moe o e o o 689,559,000 172,735,000
Decrease for year 1937 .-u iww v sive o sns sois armbs o s $ 33,099 000 $ 21 .Iﬂf,t‘!(ﬁ'ﬂ

*Five months ended March 31st.
NoTE:—Actual figures to nearest $1,000.
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AND NET DEBT

1937

BY REGIMES

Realizable and Income Producing Assets

STATEMENT No. 7

’% & N.O. Ry.

20,246,000
22,335,000
28,075,000
30,208,000
37,208,000

22,335,000
20,246,000
$ 2,089,000
$§ 418,000

$ 28,075,000
22,335,000

$ 5,740,000
$ 1,435,000

$ 30,208,000
28,075,000

$ 2,133,000
$§ 305,000

$ 37,208,000
30,208,000

$ 7,000,000
$ 1.,750.000

$ 37,208,000
37,208,000

-----------

$ 36,408,000
37,208,000

$ 800,000

$ 30,208,000
36,408,000

$ 6,200,000

LLoans, Cash
and Accts.
Receivable

$ 5,066,000

13,882,000
37,612,000
53,587,000
72,247,000

13,882,000
5,066,000

$ 8,816,000
$ 1,763,000

$ 37,612,000
13,882,000

$ 23,730,000
$ 5,932,000

$ 53,587,000
37,612,000

$ 15,975,000
$ 2,282,000

$ 72,247,000
53,587,000

$ 18,660,000
$ 4,665,000

$ 70,885,000
© 72,247,000

$§ 1,362,000

$ 74,377,000
70,885,000

$ 3,492,000

$ 69 243,000
74,377,000

$ 5,134,000

Total
$ 35,422,000
83,917,000
190,047,000
260,594,000
297,284 000

¢3,917,000
35,422,000
$ 48,495,000
$ 9,699,000

$190,047,000
83,917,000

$106,130,000
$ 26,532,000

$260,594,000
190,047,000

$ 70,547,000
$ 10,078,000

$297,284,000
260,594,000

$ 36,690,000

$ 9,172,000

$295.971,000
297,284,000

§ 1,313,000

$283,520,000
295,971,000

$ 12,451,000

$251,024,000
283,520,000

$ 32,496,000

Net Debt

Total
$ 6,294,000
13,115,000
100,978,000
212,778,000
358,477,000

13,115,000
0,294,000

$ 6,821,000
$ 1,364,000

$100,978,000
13,115,000

$ 87,863,000

$ 21,966,000

$212,778,000
100,678,000

$111,800,000
$ 15,971,000

$358,477,000
212,778,000

$145,699,000

$ 36,425,000

$378,415,000
358.477,000

$ 19,938,000

$406,039,000
378,415,000

$ 27,624,000

$405,436,000
406,039,000

b 603.000

=
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STATEMENT No. 1

PUBLIC DEBT
Proceeds of Loans for Year ended March 31st, 1937

DERENTURES:
Series
2t 1l 43{9, 6 years, due November 1st, 1942, payable in
D AT AR L e on e s e aain o e e v e B oo o e 176 e oA TH RS o 4o 13 81w o £ 1,100,000.00
“RA" 3% 15 vears, due December 1st, 1951, payable in
Canada:
PAE Vale, . oo cioninions ais dlam sidpisie 38 £20,000,000.00
L e88—I)aCONUNLE . «:vva ata/insniiesmeiene 298,000 .00
19,702,000.00
“RB" 2149, 6-10 years, due January 15th, 1943-47, payable in
Canada:
Par VAlle: o siiais s s ke b e i e o s £ 5,000,000.00
Less—IDiscount. .. oais smsmnsianss 67,500.00
€ 4,932,500.00
“RB” 3% 11-25 vears, due January 15th, 1948-62, payable in
Canada:
Par-Nalite S, e Sk mtarataiale £10,029,000.00
Eess—IDISCOUNE. 5 ws s w o pos 148,429 .20
0.880,570.80
14,813,070.80
TrREASURY BILLS:
Series
“RTA" 2% 4 months due September 1st, 1936, payable in R OrOnED:.. iuts/uarss $ 5,000,000.00
“RTB" 13{9% 6 months “ February 28th, 1937, payvable in Toronto......... 5,000,000.00
“RTC"” 13{9, 6 months “ March 12th, 1937, payable in Toronto............ 10,000,000.00
“RTD" 13{% 6 months “ June 1st, 1937, payable in Toronto.............. 14,500,000.00
“RTE" 139% 6 months “ August 15th, 1937, payable in Toronto........... 4,000,000.00
“RTE" 134 % 1 vear “ TFebruary 15th, 1938, payable in Toronto......... 4 000,000 .00
“DZ" 134 % 6 months “ August 27th, 1937, payable in Toronto.......... 5,000,000 .00
“SRTG %% 6 months “ September 12th, 1937, payable in Toronto....... 10,000,000.00 <00 ool
D i i L] .

ProvINCE OF ONTARIO SAVINGS OFFICE:
Deposits with the Provincial Treasurer.........cocceessesscssosacansnsecsoonrseecnauanserrss 5,646,279.28

$98,761,350.08
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STATEMENT No.

PUBLIC DEBT
Payments for the Year ended March 31st, 1937

ST TR 0 e P e el e 0 = et Serene VI i S e £16,700.00
STtoCkxS AND DEBENTURES:
MATURED—
Series )
3 000 D00 O 8 A e L e s~ aw ob o o' mn v ek sl 6L b soria T o e e ay o e 1o $ 50,650 00
Regearch B O A O D, o o e alis s o e e ora ol isiiolo, a Lu: 0156 05 4" 00 #i0 @ 181l01n 150,000.00
FTEI T T e N L A IO R A I VS PN iy LR PR L S g 11,879,500.00
g T TN, I T i TR T UL et ) M B — 14,945,000.00
BN il flat S e s e il A e AR A e STk SR S Y 5 20,000,000, 00
“AH" !nslalment m'ltunty due December 1st, 1936........ 700,000 .00
7 o) January 15th, 1937. i £00,000.00
HYAK" e “ “ November Isl lﬂﬁﬁ ....... 800,000 .00
4 Bl e - “ May 15th, 1936 ........... 429,000.00
“AP' o o s o MayiESth 1936 v s 372,000, .00
AR " - “ January 15th, 1937........ 324,000.00
“AS" A ) S THne 18t 1936 . o vivia iveiels 370,000.00
A e " " o gunedst 1930 Sk d e Z.U{]ﬂ.ﬂﬂﬂ.{}ﬂ
“BD" . < *= Angust 30th, 1936.. ... ..., 7,339,000.00
— $60,159,150.00
Purchased under the Succession Duty Act:
Series
R Ly R B A e o T Moy Sy 1 S s N £52,000.00
IS B S O s S  os v o e mintimblat ol m el raape w=asmt 5om 4 aa £1,200.0.0 5,840.00
Inscribed ‘-?lm R e s v e T h el e el d £1,335.0.0 6,496 .99
T el M O T e SR s O S 7,000.00
e R T S e A e el e A T STl abe Lt e avaa tai et % e e R e 4,000 .00
— 75,336.99
Purchased for Cancellation:
Series
I BCT e S OCIe o visreieis arnre Tisrareis wis srere mlareiings X7,415.0.0 $36,086.32
I - e e e ot el ate e a T3 6 90 127 e a2 aTalbs 50,000.00
ik [ el A R SR T e s e 11,500.00
e ol el o a e e Wa oar e Paoral a're vi vl A s §11R & {hct6cerd e L 70,000.00
e AT AN TR e 2 e e T R T = e R S BV (e L T 298,500, 00
7 LRl R N . S et e s il . L T S vadure paiZels 5,000 .00
LINEE AT BT 10 R TR A U N < et SRR S S s L 115,000.00
Agidbafd o e TR DO UL L PR A I G il et e 32,000.00
BT e e e o | s ot e B e o b e e e 77,000.00
e T A e e e e R e el 18,000.00
k2 Ve a5 meera at whin L e T o vt HaToal e (o 1o, fol ATa ¥ 06 s, S W e ol h pal o 126,000 .00
e T er o B Ee T ol o TR Rt Lo o i e s Ve B 2 W el ea 72,999 99
T e e ol 16 = o Ay o T B g (AL 2,500.00
S R R P e e it e e et S S e e 5,000.00
- 919,586.31
61,154,073.30
TRrREASURY BILLS:
MATURED:
Series
“DN" 3% duf: September 12th, 1936............... £10,000,000.00
“DP" 2059, December 1st, 1936................. 7,000,000, 00
YRS 214 9% “  January 31st and February 15th, 1937 20,000.000,00
“pVv*" 2_‘.3’% o December 1St 19367 . <o e viais s riarsrs 2,500,000.00
“DW"” 219 € November 15th, 1936 .vc oo sviaianis 2.,000,000.00
AR 29 SeiDecembDer IRESTO30L . ol Nl vV rrrialy e 5,000,000 .00
Y 29, O e B L B oy ata [otre) it Bt w1 o o, el B 1,000,000.00
“RTA" 2?; 5 September I8t 1936 i distla are oalh i 5,000,000 .00
SRR s U7  He DALY 28N 103 . e v e dis e 5,000,000 .00
“RTC"” 134 % SaNarch 1 26h- 193 1 ol v e emn s 10,000,000.00
67,500,000.00
Purchased for Cancellation:
IS 3 d . 1937 2,000,000.00
AR Y Heilane 8t YO8 . o e e Ghin by o/ ohe b are ,000, :
A0 J 69,500,000.00

$130,670,773 .30
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STATEMENT No. 3

PROVINCIAL DEBT
Statement Showing Investment Thereof as at March 31st, 1937

FuxpeEp DEBT:

Stock and Debentures Qutstanding.: i s o 5 sias 6o cinie wnid s 5 sess a2l s s $§576,339,821 22
Certificates and Annuities. . . . shanr e Ml Wity v B DS v B e 546,325 91
$576,886,147 13
Deduct—51nking Fund INVesStmMents . : .o v shtion slali o a0« il 7 ava sats 655 » cn 8,913,016 27
iotalFancdetiIDEBEoE St . i Sy . $567,973,130 86
UNFUNDED DERT—
Ereasury Bils o o ol oo o sr v et s Wl s Tl Wisnirale s avs $ 38,000,000 00
Savings Office Deposites o e e 37,688,669 63
SpecIZL IRNdS, BC . o . rore wm s = ors myre 3w ST AR iAA 4.416,597 33
—_———— 80,105,266 96
ACCOUNTS PAYABLE AND ACCRUED INTEREST . . .. it oot ittt ot e oe e ies s seeean e 8,381,950 55
@7t D] ) g o e e | e .$656,460 348 37

INVESTMENT T HEREOF—
Revenue Producing and Realizable Assets—

Hydro-Electric Power Commission Advances. ... .. ... .$151,572,943 94
Temiskaming and Northern Ontario Raillwav—

AV ATICES - vais o Pl i s 25 n s o T e ) wla5 o s s Bl 30,207,934 92
Farm: Housing and Settlers’ LLoans: .. -, 1. : v vecsnn v o0 99,937,948 69
Cash and Accounts Receivable. . . ... . $ 8248831 73

King's Highway and Trans-Canada
Construction—
Due by Cities and Counties. .. . ... 043,690 78
“  Federal Government. . . ... 113,358 81
———— 9.305.,881 32
— - —$251,024,308 87

Revenue Producing but not Realizable Assets—

Roads and Highways................. $228,037,926 31
[.ess—Due by Cities, Counties and
Federal Government. . ....... 1,057,049 59
226,980,876 92
Niagara Parks Commission (Surplus of Assets)....... 1,753,496 49
Common School Fund—Trust Fund, Ontario and Quebec 1,459,679 55

230,194,052 96

Total Revenue Producing Assets. ............ $481,218,361 83

Non-Revenue Producing Assets—
Provincial Buildings, Public Works, etc...............% 93,929,630 95
Plant, ‘Stores and EQUIPMIENE. . . cuomeie o vmmmymts o ofel s 2,085,910 13
Yot erred ASSBEST: i v e = nis o siais sraivl s s Wkin an bl ) sath . 2,676,558 87

08,692,099 95
Other Assets—
Capital 'Value of Annual Subsidy. . . ... ccevuin oo o . s $ 58,828,485 60
[Tnemployment Relief (Direct) (LLess amount written off) 14,045,036 40
Discount on Debentures, etc. (Less amount written off) . 8,528,202 43

81,401,724 43

PR Al ASSEtS . . . et i vt e e aiih e s et £661,312,186 21

SURPLUS —represented 1n above Assets. . ..ovviii it iineeninesonenneenneesns $ 4,851,837 &4
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STATEMENT No. 4

GROSS PROVINCIAL DEBT
Statement Showing Decrease

For the Fiscal Year, April 1st, 1936 to March 31st, 1937

Decrease,
1934 1935 1936 1937 1937 over 1936

$ c. § c. § S c. § C.

Funded Debt.... .594,038,788 49 587,191,342 46 594,112,954 50 567,973,130 86 26,139,823 64
Unfunded Debt... 52,118,933 15 77,819,661 64 86,056,340 45 80,105,266 96 5,951,073 49
Income Liabilities 9,603,131 06 9,374,912 88 9,389,218 81 8,381,950 55 1,007,268 26

GRross DEBT. ..655,760,852 70 674,385,916 98 689,558,513 76 656,460,348 37 33,098 165 39

—— r— e

DECREASE IN GRrOss DEBT ACCOUNTED FOR THUS—

SURPLUS ON ORDINARY ACCOUNT. . .ottt vt e tee e aee eaans $§ 9,313,938 54
RAILWAY AID CERTIFICATES—Written Off. . . ............. 00 367 48
SINKING FUND EARNINGS AND INSTALMENTS.. . . .. v v v eun.s 008,682 86
ACCRUED INTEREST ON TREASURY BiLLs—Provision........ 126,123 29
DiscouNT oN DEBENTURES, ETc.—Written Off. ... . ... .... 016,583 90
ApvANCES TO HyYprRO-ELECTRIC POWER COMMISSION —

Bl T Tl Tr e B e B S O B e TR 21,162,206 84
ADVANCES TO TEMISKAMING AND NORTHERN ONTARIO RAIL-

WAY—D 0 CaASe . . . ottt it e e e e e e e e 6,200,000 00
AGRICULTURAL DEVELOPMENT FINANCE AcT—Investments—

B e o s e et ol & AT S A e B A A T 1,696,412 37
[LOANS TO MUNICIPALITIES—Decrease. . ... ..ce.vv v ons. 802,974 97
CASH IN B ANKS— ) el aS. . . ¢« v vien o oo oios oos o sieie oo o ae s 2,166,193 01
DECREASE IN INCOME LIABILITIES. . . .. vt iit e e 1,007,268 26

$ 44,489 751 52

Deduct:
CAPITAL DISBURSEMENTS—
Disbursements on Highways, Northern Development,
Public Buildings and Works, etc., Unemployment

Relief, Municipal and Public Works............$ 11,269,569 26

Eess—@apitaliReceipts: . ..o thisfiseddd vl shun 8 sl 1,367,280 91

§ 9902,288 35

INCREASE IN CAPITAL ACCOUNTS RECEIVABLES. ....... 201,162 80

INCREASE IN DEFERRED ASSETS. .. ..ot i vt e e ieeeennns 518,691 el
Di1scouUNT OR PREMIUM ON DEBENTURES [SSUED OR

PURCHASED DURING YEAR . . .. ..ot ene /68,835 40

INCREASE IN COMMON SCHOOL FUND .. . . :: i v cios srsiars s 107 88

INCREASE IN SPECIAL FUND INVESTMENTS. .. ... ..o -vs. 500 00

11,391,586 13
NET IDECREASE: . . . 2v o aieis sieis o s alsiia)o arierin el aiin ayati $ 33,098,165 39
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STATEMENT No. 5

NET PROVINCIAL DEBT

Statement Showing Decrease

For the Fiscal Year, April 1st, 1936 to March 31st, 1937

Decrease,
1934 1935 1936 1037 1937 over 1936
$ c. $ (e c. $ . 2 o
GROSS DEBT. . . ... 655,760,852 70 674,385,916 98 689,558,513 76 656,460,348 37 33,098,165 39

REVENUE ProDUC-

ING AND REALI1Z-
ABLE ASSETS.... 297,284,140 76 295,971,410 33 283,519,690 62 251,024,308 87 32,495,381 75

Net Debt...... 358,476,711 94 378,414,506 65 406,038,823 14 405,436,039 50 602,783 64

DECREASE IN NET DEBT ACCOUNTED FOR THUS—

SURPLUS ON ORDINARY ACCOUNT iix inecs s s el v il e wi $ 9,313,938 54
RAILWAY AID CERTIFICATES—Written Off. . ... ........... 99 367 48
SINKING FuNDs—Earnings and Instalments............... 098,682 86
ACCRUED INTEREST ON TREASURY BiLLS PROVISION. .. ... .. 126,123 29
D1scOUNT ON DEBENTURES—Written Off. . . ............. : 916,583 90
DECREASE TN INCOME T TA BILITIES i) 0 tiitidts i i ts ol 4l et e 1,007,268 26

INCREASE IN INCOME AcCOUNTS RECEIVABLE, kET1c. ... ... .. 1,492,055 35
———3 13,954,019 68
Deduct—
CAPITAL DISBURSEMENTS—
Disbursements on Highwavs, Northern Development,
Public Buildings and Works, etc., Unemployment

Relief, Municipal and Public Works. ...........§ 11,269,569 26

[Less—Capital TR eCOIDLS i o irviariter wuns whmisws i o et 1,367,280 91

8 9.902,288 35

INCREASE IN DEFERRED ASSETS. ..\ viir vt eee e 518,691 61
DiscouNT OR PREMIUM ON DEBENTURES [ISSUED OR

PURCHASED DURING Y EAR Jw ol s pho i B et 168,835 49

INCREASE IN CoMMON ScHooL FunNDp., . .............. . 107 88
DECREASE IN RECEIVABLES DUE FROM M UNICIPALITIES

AND FEDERAL GOVERNMENT RE HIGHWAYS. . ... ... 2,161,312 71

13,351,236 04

NET DPDECREBASE. 1, o ity ey sttt sl s $ 602,783 64
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STATEMENT No. 6

STATEMENT SHOWING SOURCES OF ORDINARY REVENUE
For the Fiscal Year Ended March 31st, 1937
DoMINION GOVERNMENT—

AT S T 1 S e o s e ol s2t iy o S atint $2,041,424 28
Interest—Common School Fund........................ 72,816 35

$ 3,014,240 63
REVENUE DERIVED FROM INDIVIDUALS AND CORPORATIONS

RECEIVING THE BENEFIT OF PROVINCIAL SERVICES, SPECIAL
PRIVILEGES OR THE USE OF NATURAL RESOURCES AND
PROPERTIES, AND PROFITS FROM TRADING, ETC.:
o R O I 170 o et irars Ml sl egs avsonss SiEors A D ATas Sobtee it 5418, Sved $49 220,252 46
Gasoline, Mines, Lands, Corporations, Income, Race
Tracks (betting), Amusements, Stock Transfers,
Succession Duties and Wine.
Royalties, Duties and Dues. . .. ... ... ... ... .. .......... 2315918 87
Bonus and Timber, Sand and Gravel, Game and Fish.

L CEN SRS AT LTI S a2t o foe o ohtrs diata anpion ol olane oloe | olie o areerisl orie 12,332,526 85
Motor Vehicles, Liquor Permits, Hunting and Fishing,
Insurance, Loan and Trust Companies, Mines,
Theatres, etc.

O I e I s Hobalt mvarie il momiele i soerie wridle: aBed ace 2,318,240 05
Local Registrars, Police Magistrates, Crown Attorneys,
etc.: Mine Recording, Companies and Brokers’
Registration, etc.: Land Transfers, Motor Vehicle
Transfers, etc.

Fines and Penalties. ..o oo oo sine sioms oiils oo simn asale sare s 235,366 33
Eroftsiirom L eadims ACE IS i - iy v s o bvidl shes e sah 9,500,000 00
Liquor Control Board—Profits, Fines, Sale of Confiscated
Liquor, etc.
A ticilture and tEaBc D oM AN ot i o i s on et s o aals & 635,225 59
Repayments—Highways. ... ... ... iintimnemaeeeneeses 172,899 46
I ol ) TR0 | bt e e el o B i et T SO e P o 743,769 71

ONTARIO GAZETTE, sale of Government Publications, and
Casual Revenue.

77,474,199 32
$80,488,439 95
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