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BUDGET ADDRESS

DELIVERED BY

PHE HON: A OT " CLAIR'GORDON

TREASURER OF THE PROVINCE OF ONTARIO

IN THE

LEGISLATIVE ASSEMBLY OF ONTARIO

FRIDAY, MARCH 19th, 1943

Mr. Speaker: Before presenting to the Members of this Legislature the
Financial Statement of the Province for the current year ending March 31st,
1943, and submitting the Estimates of Revenue and Expenditures for the ensuing
year, I want to make one or two observations.

I realize the grave responsibilities which fall on the Treasurer of this Prov-
ince and at the outset of my remarks I want to pay tribute to the former Prime
Minister and Treasurer of this Province—who has delivered a succession of
successful Budgets to this House. We all recall the hard fight he had to obtain
and maintain low interest rates, and the fight for money to carry on the finances
of this Province and establish the excellent financial position which Ontario
enjoys to-day. I also want to pay tribute to the Budget staff and those in the
Treasury Department. May I express my sincere thanks and appreciation for
the fine co-operation in the preparation of the Budget to be presented to-day
to this Legislature.

This is the Fourth Budget to be presented to this Legislature during the
present War and as this War progresses we are seeing further restrictions and
further curtailments of articles and materials effected by War requirements,
making it more difficult for private enterprise and non-war industry. These
restrictions and regulations so placed on the people of Canada will meet with
public approval as long as they are necessary and contribute to our War effort.

I want to assure the Members of this House, I have satisfied myself as to the
accuracy of the financial position of this Province and can say to you, Sir, that
the statement to be presented is the true picture of our financial affairs.

The financial affairs of this Province do not differ materially from that of
individuals, industry or corporations and are affected by economic conditions
in the same manner. We are all aware and realize the great financial responsibility
and the great demands on the Government of Canada for Canada’s part in the
present conflict.
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8 BUDGET ADDRESS

We know that this year our Government of Canada has a Budget of over
five and one-half (51%) billion dollars and 1s faced with a deficit of over two and
one-half (214) billion dollars, with this amount of money being spent in Canada,
possibly the largest part here in Ontario, for material from our industries and
resources—and this has a marked bearing on the revenues of this Province and

Increases our revenue.

During the period we have gone through, and are passing through, with
the tremendous increase in employment and the vast sums of money available,
the Province has adhered to the policy of ‘‘no new taxation’’ and no unnecessary
capital expenditures (applause), leaving this field entirely for the Government of
(Canada to carry on the War financing.

It must be pointed out that with conditions as they are, circumstances of
this kind should set the policy of this Government. We must carry on the services
now in effect, maintain Ontario’s Government property in a good state of repair
and liquidate our debts, in order that we can maintain such services when
economic conditions change.

Above all, Sir, we must maintain a sound financial position, so that no
possible interference can take place in the programme of this Province. We have
a comprehensive programme of Social Weltare services, possibly the greatest on
this continent. After all, it 1s good business, i1sn't 1it?—to pay your debts in
good times so that in bad or depressed times you have good credit. In such a
way, these services can be expanded to meet any post-war condition.

Too much credit cannot be given to Ontario’s war contributions in the way
of man-power, materials and money. Special mention should be made of the
work done by our Departments of Government which have expanded their
Social Services, and of Youth Training and services rendered to the Armed
Forces. The coming year will see this work carried on, and further contributions

on a larger scale than ever before.

[ propose to give the House a brief review of our current year and a forecast
of Estimates of Revenue and Expenditures for the ensuing year.

Mr. Speaker, I can now inform you, Sir, that we have a surplus of income
over expenditures and a marked reduction in the Gross Debt of this Province
(applause), and I can also tell you there will be no new taxation this year. (Pro-

longed applause.)

AGRICULTURE

Ontario’s contribution to the development of agriculture as a major war
industry is a matter of considerable pride and achievement. With the outbreak
of hostilities the Government fully sensed the extent of the role which the farmers
of this Province would be called upon to play, and in every possible way since
has sought to stimulate and financially aid their production efforts.

To-day, Ontario farmers are organized from the standpoint of marketing
and production as never before. If 1943 demands upon farm output should
increase, as anticipated, beyond the record of 1942 production, Ontario can with

confidence look forward to meeting those demands.
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However, more than maximum effort from those upon the land will be
needed to cope with such added responsibility. All the help which the urban
centres can muster and supply will be required. Material encouragement from
the Government is imperative, and will be forthcoming.

4

Two vears ago, when low prices for hogs and cheese appeared about to
doom the increased Ontario production in these export food products that
Britain was expecting, if not actually demanding, the Government of this Prov-
ince stepped into the breach with its subsidy policy. Since the inception of that
policy, total payments to date on hogs and cheese to the amount of $6,638,099
have been made. It can be well said that here the Government came to the
rescue of the producers at a time when without financial help their position
would have been hopeless. These hog and cheese subsidies, I'm pleased to be
able to tell this House this afternoon, will be continued throughout the next
fiscal vear. (Applause.)

Essential as it may be, this financial aid 1s but one feature of the co-operation
which the Government has granted in the past, and will grant during difficult
days ahead, to improve the farmer’s position, ensure the maximum in needed
crop production, and, indirectly, promote successful prosecution of the war in
which we are steadily becoming deeply involved.

The Department of Agriculture has already set up in every countv an
Agricultural War Committee whose duty 1t will be, in addition to many others,
to report upon and organize locally for labour which may be supplied from any
source—town, city, war prison camps or from unproductive farms throughout
the country. This effort will be co-ordinated with that in the urban centres,
where under the Farm Service Force, organizations will be established to obtain
and transport ‘‘commando’’ and other labour to the farms. The Farm Service
Force, last vear, operated sixteen Government girls’ camps with 2,303 girls,
fifteen private camps with 485 girls and women, four boys’ camps with 260 boys,
and nine Japanese camps with 372 young men. In addition, it secured 1,500
women for canning factories and 300 men for wineries, and was responsible, to
no small degree, for the fact that 13,000 urbanites helped in hoeing, haying and
harvesting. Little wonder that this Force is becoming a model for all of Canada
—that, already, 1ts administrative setup and planning has been adopted in the
majority of the other provinces. Little wonder, too, that the Government i1s
counting strongly upon it this year to produce the much larger urban force
of helpers that will be required if the 1943 crop objective is to be realized.

In other fields of agriculture the Government has been thoroughly alive to
wartime requirements and obligations. Fruit and vegetable crops to the value
of over $5,000,000 were marketed last year in an orderly way under the direction
of Growers Marketing Boards which, in turn, are under the Government's
own Farm Products Control Board. Emphasis has, of course, been placed upon
live stock production because of its importance for export to Great Britain and
to other theatres of war, but this does not mean that production of other crops,
for export or for domestic purposes, should be decreased or discouraged. Dry
beans and soy beans are becoming more and more important in the wartime
economy and planning. Sois fibre flax. And the sugar beet crop, while of interest
primarily to the southwestern counties of Ontario, is of major importance. In
1942, approximately 22,000 acres were planted, whereas the refining capacity
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of the two plants available is sufficient for 40,000 acres. Labour is the deciding
factor since an agreed-upon price has been reached. The subsidy of 55 cents
per ton offered by this Government had much to do in bringing about the price
agreement of $10.00 per ton to the grower for a 169} beet delivered to the plant.
(Applause.)

Various buildings, under direct control and administration of the Depart-
ment of Agriculture, are now figuring prominently in operations of the Canadian
military. Part of the O.A.C. building at Guelph, and the Kemptville Agricultural
School, are now being used for training purposes by Air and Army. A cooking
school and wireless school are being operated at the Guelph College by the
college authorities in co-operation with the Air Force. The cooking school, in
particular, has enjoyed such widespread recognition that the last issue of Collier’s
Magazine used it as a basis for a timely and illuminating article by Hannah Lees,
entitled “‘Food to Fly".

ATTORNEY-GENERAL’S DEPARTMENT

Commendable progress has been made in building up the civilian defence
forces of Ontario, under the guidance of a committee, of which the Attorney-
General 1s chairman, and whose personnel is largely composed of officials of his
Department and other senior civil servants. To-day, nearly 100,000 volunteer
workers are enrolled in 113 municipalities throughout the Province under the
banner of these forces. Such large-scale voluntary enrolment indicates beyond
doubt that the people of Ontario not only appreciate duty and responsibility
but are quick to measure up to both.

Maintenance of law and order, and adequate provision for the protection
of power installations, formed another major responsibility for the Attorney-
General’'s Department in 1942. Under supervision of the Provincial Police,
guards were maintained on important generating and transmission stations of
the Hydro-Electric Power Commaission.

Extension of war industry, with increased fire hazards resulting therefrom,
has added greatly to the activities of the Fire Marshal’'s Branch. Its officials
have worked under heavy pressure in checking such hazards, investigating many
fires, supervising the organization of auxiliary fire services under the civilian
defence scheme, and in making special .equipment available to various munici-
palities participating in the C.D.C. programme.

Worthy of mention, also, are the operations of the special anti-gambling
and liquor control squads which were appointed, following the last Session of
the Legislature, and which since have rendered material service in cleaning
up sources of gambling activity and bringing about more effective enforcement
of The Liquor Control Act.

EDUCATION

The outstanding feature of the estimates presented by the Department of
Education for the next fiscal year is the increase of half a million dollars in the
amount to be paid for the general public and separate schools legislative grants.
Over the period of the past decade, there has been a substantial variation in
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the amounts paid by the Province as grants to our elementary schools. In
the year 1930-31, the amount was $3,604,000. During the years of depression
following the post-war boom, the amount declined to $2,790,000 in 1933-34.
By 1937-38 it had risen to $3,055,000; by the year 1941-42 it had been possible
to increase this appropriation to $4,718,000. (Applause.) Last year the amount
appropriated was $4,981,000, which represented the largest amount paid by
way of general legislative grants to elementary schools in the history of this

Province. (Applause.)

No apology need be made for asking for a further increase in this appropria-
tion for the next fiscal year. At a time when the people of this country, ot the
British Empire and of the Allied Nations are pouring forth their treasures without
limit to the end that our children may be permitted to enjoy the benefits of
freedom of thought and action in a democratic community, it behooves us 1n
this Province to see to it that the children attending our schools are being prepared
adequately to assume the responsibilities of what we hope will be a happier
mode of life. In the elementary school of to-day is being laid the foundation
of that democratic way of life which we pray may be the abiding compensation
for the enormous sacrifices of life and treasure which the war has claimed and
will claim 1n the future.

The effectiveness of the work being done in our schools is determined in
large measure by the character of the leadership provided by the teaching
profession. It, therefore, becomes a matter of supreme importance that the
teaching profession shall be placed in such a position as to enable it to attract
to its ranks young men and women possessed of the higher qualities of intellect
and of character. For that reason it is necessary that the profession shall not
be unduly handicapped by the competition of other vocations which offer more
substantial financial rewards. This necessity alone justifies a more generous
attitude on the part of the Province to its elementary schools in as much as it
is investing part of its material resources in human character and personality.

It 1s of like importance that in so far as conditions make it possible there
should be an equality of opportunity for the obtaining of an education in all
parts of the Province. There has been, and probably there will continue to be,
a general trend of good teachers from the rural school and the village school
to the larger cities where salaries are higher-and where there may appear to be
certain advantages in the mode of life. In spite of this tendency, the rural
school has been able to retain a great many of the most capable teachers in the
profession. Nevertheless this trend will continue as long as there is a serious
disparity between the financial rewards offered the country teacher as compared
with those offered the teacher in the larger centres. The most serious consequence
of this condition is to be found in the inequality of opportunity for obtaining
a good elementary education enjoyed by the country boy as compared with his
city cousin. The existence of this condition justifies a gradual increase in the
financial aid provided for schools in the poorer communities of this Province,
- which are found mainly in the rural districts. For that reason the general legis-
lative grants are apportioned on a basis which recognizes the need of the poorer
community whose resources are not adequate to the provision of satisfactory
educational facilities. At the present time approximately 709, of the amount
appropriated for general legislative grants is distributed among rural schools.
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It 1s proposed by the Department of Education that this amount shall be gradually
increased as the resources of the Province make it possible to do so.

GAME AND FISHERIES

Revenue of $950,000 for the current fiscal year, ending March 31st, is esti-
mated by the Department of Game and Fisheries. While this return is some
$230,000 short of the corresponding figure for the last fiscal year, it must be
borne in mind that 1941-1942 set an all time revenue high for this particular
Department. Of the $230,000 decrease I have mentioned $195,000 can be
attributed directly to the reduced sale in non-resident angling and hunting
licenses brought about by a natural falling-off in American tourist trade imme-
diately after the United States’ entry into the war. Other revenue decreases
have been noted in the collection of fur rovalties and in fees from the sale of
trapping and fur dealers’ licenses. These reductions may also be attributed in
whole or part to the prevailing war conditions.

The Department has continued the services of i1ts enforcement officers
believing, as the Government believes, that such services should always be
maintained if the wild life resources of the Province are to continue, unimpaired,
for the enjoyment of future generations of our own people and of the countless
thousands of tourists who will again invade Ontario, once hostilities are over
and vacationing can be restored to normal.

Similarly, the Department’s propagation and distribution of fish in suitab e
waters of the Province has been carried on without curtailment, more than
693,000,000 fish of various species in various stages of development having been
liberated during the first eleven months of the current operating year. The
expenditure entailed 1s necessary. However, capital expenditures made during
the past season were confined principally to improvements to buildings on
various hatchery properties. Mindful of the need for saving, the Department
has practised an economy policy wherever possible, even eliminating hunting
license badges to conserve metal.

HEALTH

No Department of this Government has co-operated more closely with the
win-the-war effort than the Department of Health. It has explored every pos-
sible means of bettering the working conditions of the armed forces and industrial
plant employees, and, at the same time, has contrived to maintain the health
of the civilian peoples of Ontario on levels that are eminently satisfactory and
widely acclaimed.

Control of the diseases of sanitation has been among the foremost activities
of this Department, and results have been most gratifying. In spite of the ab-
normally difficult conditions which now exist, typhoid fever in this Province
has now been reduced to the lowest figure on record—with a death rate of .26
per 100,000 population. Other related diseases of sanitation have shown a
corresponding reduction. This has been accomplished chiefly by greater super-
vision over water and milk supplies. Pasteurization has not only controlled
the spread of these diseases and made the milk safe, but the programme now 1n
force in Ontario has assured a high-quality, safe milk for all the armed forces,
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for those engaged in essential war plants, and for civilians alike. It has been of
tremendous importance to the war eftort.

The year 1942, I'm happy to state, also presented Ontario with the lowest
tuberculosis death rate in Canada. This did not come about by accident. In
fact, for those responsible for the control of tuberculosis, the year opened with
a challenge which at the outset seemed insurmountable. The armed forces
had made great demands on the specially trained physicians of the Department
and of sanatoria, not to mention the general practitioner who has always played
a leading role in the control of the disease. With the realization that tuberculosis
in wartime 1s even more dangerous than under peacetime conditions, the Depart-
ment had to devise methods whereby it could not only continue its existing
programme but even extend it with a very minimum of professional staff.
Technicians were trained to conduct x-ray clinics, unaccompanied by doctors.
Arrangements were made for the reading of all films in the central office, thus
enabling the Department to release one-third of its travelling clinic physicians
for war services or essential civilian duty. Mass x-ray surveys with a newly
developed machine (this is now a permanent part of the Government’s policy)
were undertaken in war industries, with industry approving and now agreeable
to sharing the expense of the same. Since the introduction of this policy more
than 135,000 chest examinations have been conducted, and those individuals
suffering from active disease have been removed from contact with others and

placed under treatment.

The Division of Tuberculosis Prevention has likewise continued its whole-
hearted co-operation with the military authorities, and among other things has
reviewed the chest films of all recruits rejected for lung conditions and has
arranged for the admission to sanatoria of all such recruits and soldiers in Ontario
requiring treatment. In this connection 170,000 days of treatment have been
given in sanatoria of this Province since the outbreak of the war. Towards the
expense of this vital work the Provincial Government has contributed $330,000.

Will any member of this House dispute the value of such policy, or criticize
the expenditure involved.?

Other achievements of the Department of Health—direct and indirect—
in what might be termed ‘‘the wartime picture’’ can be summed up as follows:—

1—Due to the fact that the Government has continually impressed upon the
municipalities the value of immunization against diphtheria, any outbreak
of this disease in the armed forces during the early part of the war was
prevented from spreading throughout the Province from camp or camps

affected.

2—Thousands of dollars worth of biological products, useful in the prevention
of disease, have been distributed to wvarious industrial plants—chiefly

to the larger ones.

3—Similar products, in adequate quantities, have been furnished to various
units of the armed forces.

4—In addition to its general work, the Division of Laboratories, during
the past year, examined 81,968 specimens for the R.C.A.F. and 92,130
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specimens for the Army, and conducted 125,390 serological tests for
the Canadian Red Cross, Blood Donor Clinics, and Industrial Projects.

5—The Industrial Hygiene Branch has endeavoured at all times to
obtain suitable trained medical personnel, both physicians and nurses,
to maintain the health of plant workers, and has set up courses of instruc-
tion for this personnel.

6—Engineering advice as to the control of dust and fumes has been supplied
to many factories, and one physician has been loaned direct from the
Departmental staft as Medical Director for the Allied War Supplies
Corporation.

7—A great deal of time has been spent in assisting the military as well as
industrial enterprises to obtain adequate water supplies and secure
satisfactory disposal of sewage and waste.

8—Seventy-four thousand dollars ($74,000) is estimated to have been spent
by the Department, during the first three years of war, incidental to the
prevalence and combatting of venereal diseases in the armed forces.

There 1s one other activity of the Department of Health which is deserving
of special mention at this time. It has to do with the possible ill-effects of
wartime upsets and pressure upon child life and maternal mortality. The
Departmental staff have assisted local communities in an attempt to meet this
emergency, and 1t is gratifying to report that, in spite of the complex situation,
Ontario has lost fewer mothers than ever before. A new low in our maternal
mortality rate (3.0 per thousand living births) has been attained, and the
threatened critical rise in the infant death rate has been held to an increase
of 2.3, or 45.2 deaths per thousand living births, as against 42.9 last year.

HIGHWAYS

In the last nine years the Province of Ontario has made a great advance 1n
its highway development and at the present time no Province or State on the
continent can show higher types of highways, more scientifically designed
structures or a more efficient network of Secondary roads. Permanency has
been the first consideration in all work undertaken and the alignment, the grades
and the structures which have been incorporated into the trunk roads will stand
for generations. Roads constructed in Ontario are called upon to meet the
most trying climatic conditions with a temperature ranging from 100 degrees
above to 40 below zero. Ontario has done much to solve her own problems;
no other country could be used as a guide where such severe conditions are
coupled with the vast distances as apply in this Province.

The Province has relieved the farmer and the taxpayer, saving them millions
of dollars because of the assumption of the entire cost of main highways. Sub-
sidies have been increased from time to time until the counties and townships
are receiving one dollar for every dollar they expend and in many instances the
poorer and less sparsely settled are obtaining even greater help. Highways 1n
Northern Ontario have received particular attention following the amalgamation
of the Departent of Highways and Northern Development in 1937. The
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extension of four-lane highways to relieve congestion on the main tourist and
industrial routes in southern Ontario has reached a total of 180 miles.

The expansion of highway facilities has not only brought Ontario prominence
as a leader in automotive transportation but it has brought enormous financial
return as well. Between November 1st, 1934 and February 28th, 1943, the
Department expended $218,349,450.72 on capital and maintenance. During the
same period the Department collected as revenue the sum of $255,321,734.81
and a steady increase in motor vehicle registration has shown that the public 1s

in favour of the policy adopted.

During 1942, capital expenditures on King's Highways and Secondary
roads have been devoted entirely to projects which lend immediate assistance
to the war effort. Chief among these might be noted the completion of the
Niagara border connections, and the improvement of the routes from Niagara
and Fort Erie to Windsor and Sarnia to provide for International trafthc. The
opening of a Trans-Canada Highway has given Canada its first coast-to-coast
route which is ready for military needs if the necessity should arise. At Bark
[Lake, the Province has co-operated with the Ontario Hydro Electric Power
Commission in the construction of urgently needed power developments, by
relocating considerable mileage of highway. This road, forming part of a direct
connection between the military establishments at Camp Borden and Petawawa,
may also be classed as a military route. From Toronto to Oshawa and also
south from Sarnia, highways have been constructed to meet the needs of vital
war industries. Other projects included roads to mining and lumbering opera-
tions and improvements on connections to airfields and military establishments
undertaken jointly with the municipalities.

While passenger car traffic has been greatly reduced, the Province is faced
with increased truck loadings on all main highways and there has been little
decrease in the maintenance expenditures required. Cost of such maintenance
has also been increased by the payment of cost-of-living bonus to employees.
Snow removal costs have been particularly heavy during the current year.

For the coming year it is anticipated that considerable reconstruction will
be necessary on trunk highways having pavements which have been in service
more than twenty years. These pavements, designed for much lichter vehicles,
are rapidly deteriorating under the increased unit loads made necessary bv
wartime transportation. Sundry construction will be carried out in completing the
Geraldton to Hearst connection of the new Trans-Canada Highway across
northern Ontario. Similar work will also be done in re-establishing highways as
required by hydro-electric power developments. Improvements will be continued
on those roads serving airfields, military establishments and war industries in
various parts of the Province.

Comprehensive plans for post-war highway development are being prepared
by the Department engineers and similar investigations are also being undertaken
in conjunction with the municipalities.

LABOUR

In keeping with the Government’s policy of complete co-operation with
the national war effort, the Department of Labour continues to render most

&
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effective service. Possibly the most shining example of this is the part it has
played in connection with the Dominion-Provincial War Emergency Training
Programme. Working under this plan, in conjunction with the Department of
Education and the Federal authority, 1t has enrolled to date alone close to 100,000
men and women of Ontario to meet the demand for skilled and semi-skilled
workers for industry and the fighting forces. Of this enrolment 23,000 have

been trained for the armed forces alone.

Courses of instruction have been conducted by the Labour Department
in 42 vocational schools in the Province, and 45 special plant schools have been
organized for training which requires facilities not available in the vocational
institutions. The Aircraft Training School has an enrolment of ove: 1,000
students, and continues to serve the Royal Canadian Air Force and the Canadian

Navy in a most commendable manner.

[t must be a matter of pride to the people of Ontario, as it 1s to the Govern-
ment, that this Province alone has trained more than 50 per cent of the tetal
persons trained in Canada under this programme. Some day a grateful nation
will acknowledge its debt to Ontario for this outstanding achievement.

(Applause.)

The Apprenticeship Branch of the Labour Department is being utilized to
provide and regulate rehabilitation training for returned soldiers in the designated
trades, and to aid the building trades in securing apprentices at this moment,
when demands upon man power for the armed forces are especially heavy. The
Factory Inspection Branch is making its wartime contribution to ‘‘Canada’s
Answer’’ by bending every effort to protect workers in industry against the
dangers attendant upon mass production:

LANDS AND FORESTS

The Government is proceeding as speedily as circumstances permit to
develop the Onakawana Lignite deposits for fuel, under the management of the
Department of Lands and Forests to which jurisdiction control was transterred
on September 1, 1942, from the Temiskaming & Northern Ontario Railway.

The building to house the processing plant is nearing completion. Most of
the machinery needed for this plant has been either purchased or is now on order.

Deliveries will depend upon priorities.

Machinery and equipment for the actual mining of the lignite is already set
up, but as raw lignite contains over fifty percent of moisture it must be put
through the processing plant before it is feasible to market it.

Every effort is now being made to complete the processing plant in order
that production may commence early next fall. To date, by diamond drilling,
more than ten million tons of lignite have been mapped out, and there 1s a
potential supply of over one hundred millions 1in the area.

Onakawana lignite—who knows?’—may vet figure effectively in our wartime
planning, just as our forests, to-day, in many instances are filling the gaps created
by metal shortages, and as a result of new developments in research, are entering
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into many additional uses. The demand for our yellow birch for wooden planes
has been increased, and red pine just recently has been approved as one of the
primary species of wood for general aircraft production. Ontario’s pulpwood
stands are supplying raw material for the manufacture of essential wood pulp for
the production of high explosives for guns, and Ontario’s huge pulp and paper
industry is turning out many other pulp products of vital importance to the war
effort. To the fullest extent possible the Department of LLands and Forests is
working with industry and the Dominion Department of Munitions and Supply
to meet the abnormal demands on various forest products.

MINES

Notwithstanding the pressure of wartime conditions the Department of
Mines has not lost sight ot the responsibilities which will devolve upon it during
the period of post-war reconstruction. With these constantly in mind, a long
range plan of geological work is now being prepared so that the utmost information
on Ontario’s mineral resources will be available at the proper time.

While the base metal mines of this Province, in 1942 produced record
quantities of essential raw materials for the war effort of the United Nations,
the gold mines, on the other hand, have been forced through shortages of labour
and supplies to reduce their operations to a considerable degree. As a result of
this off-setting factor the aggregate output value of Ontario’s mining industry
last year was reduced to an estimated $256,000,000.

MUNICIPAL AFFAIRS

Since Canada’s declaration of war, the efforts of Ontario municipalities
have been mainly directed to reduction in debt and taxation and to facilitating,
encouraging and making possible an all-out war effort by the Dominion. This
co-operation has been manifested in various ways—by making available per-
sonnel services and accommodation to all important organizations such as local
ration boards, civil defence, salvage, war loan, savings and housing committees,
etc.—and by providing grants approximating $750,000 to organizations regis-
tered under The War Charities Act for the purpose of assisting in the financing
of various war services.

Believing the United Nations have passed through their darkest days, the
Department of Municipal Affairs for Ontario is now directing the attention of
municipal authorities to post-war problems. The chief post-war problem of our
municipalities will be unemployment due to the cessation of war industries, the
discontinuation of Dominion boards and services, and the demobilization of the
armed forces. For example, employees now filling positions formerly occupied
by members of the armed forces will, in the majority of cases, have to seek
new employment. Employees of war industries will also be unemployed imme-
diately hostilities are ended and will continue out of employment until such time
as industry has adjusted itself to peacetime production.

The Department of Municipal Affairs has proceeded to have set up in
cach municipality, special committees of Council on post-war planning. The
duty of these committees will be, with the assistance of the Department, to
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work programmes that will aid in absorbing the jobless until such time as industry
can again employ them.

Due to the advice, guidance and encouragement offered to municipal authori-
ties by the Department, together with the control exercised over borrowings
and municipal spending by the Ontario Municipal Board, municipal authorities
are able and entitled to boast of their fine record of reduction in debt and taxa-
tion during the period of 1934-1942 inclusive. The Government’s one-mill
subsidy, which will be paid again this year (applause), has been a source of
considerable encouragement in difficult days, and indirectly contributes to the
air of confidence with which all municipalities, large and small, are to-day
tackling their wartime obligations and preparing for the equally complex prob-
lems that post-war rehabilitation will bring.

PUBLIC WELFARE

One of the very constructive programmes of the Department of Public
Welfare has been the establishment of Day Nursery Centres for both pre-school
and school-age children of mothers engaged in war industry. These are being
operated in conjunction with the Dominion Government, and to date some
sixteen projects have been approved. Details of many additronal projects,
I'm pleased to be able to announce, are now being worked out by local com-
mittees and Boards of Education throughout Ontario. The purpose of these
nurseries 1s quite clear—they fill a long-felt want. They make possible the entry
into essential industry of many mothers, who, unless they knew their children
were adequately cared for in their employment hours, might be inclined to
withhold otherwise active and valuable participation in the war effort.

The Government has been hopeful that the Dominion authorities would
consider increasing Old Age Pensions and Pensions for the Blind but as there 1s
no indication that such action is contemplated and it i1s evident that many of
these citizens are experiencing dithculty, the Province is providing supplementary
- assistance to such pensioners as are found to be in need of extra aid. (Applause).
The cost of this programme will be borne one hundred per cent by the Province.

Increased opportunities for gainful employment have made it possible
for many persons in receipt of Mothers’ Allowances to now become self-support-
ing. There are a number, however, who cannot avail themselves of these oppor-
tunities, due to 1ill-health, or the responsibilities confronting a widow with small
children. These too will be assisted by the Province, by means of a supplementary
allowance. (Applause.)

The proposed aid I have outlined 1s in addition to the medical welfare plan
which was 1naugurated last year by an agreement with the Ontario Medical
Association to furnish medical services to all those in receipt of Old Age Pensions,
Blind Pensions and Mothers’ Allowances. This plan has cost the Province
upwards of half a million dollars but has brought comfort and security to many
thousands, and the benefits derived will no doubt be reflected in the future
health and happiness of our citizens. Let me say emphatically that it is the
considered policy of this Government that, within the limitation of the financial
strength of the Province, adequate provision shall always be made for any and
all our citizens who, for one reason or another, find themselves in need of public
assistance.
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DEPARTMENT OF THE PROVINCIAL SECRETARY

Lumber Production at the Industrial Farm, Burwash

Owing to the increased demands for forest products in the war effort, the
Provincial Secretary’s Department undertook to produce larger quantities of
logs to be converted into lumber at the Institution. This material is being
produced for the United Nations war requirements. The Timber Controller
will designate where it is to be shipped. Heretofore, a lesser amount of timber
was produced at the Institution, but all of this was used to meet Provincial
Government building requirements. It may be mentioned that half a million
feet of lumber which had been on hand for Provincial use was diverted last
fall to meet war requirements of the Timber Controller. In this way men at this
institution are making a definite contribution to the war effort.

Federal Use of Girls’ School at Galt

A vyear ago reference was made to the request of the Federal Government
for the use of the Boys' Training School at Bowmanville for national defence
purposes. During the current year, a definite request was made by the Federal
Government for the use of the Girls’ Training School at Galt. The Provincial
Government assented to this request and temporary quarters for the girls who
had previously been in training at the School were found at Cobourg. The same
policy was followed with respect to the girls as had been followed with the boys
from Bowmanville in the previous year,—that is, they were placed as rapidly as
possible in foster homes, under supervision of school placement officers. It is
believed that placement in foster homes rather than in institutions is funda-
mentally sound, as home surroundings are more readily conducive to proper
readjustment. There has been but six months’ experience under this arrangement
for the girls. It is hoped that the plan will work out as satisfactorily as has been
the case with the boys from Bowmanville.

PUBLIC WORKS

Of extremely valuable help to Canada’s new fighting machine—particularly
when that unit was in its infancy—was the Ontario Government’s prompt
decision to turn over to the Federal Government any Provincial buildings that
might be required for the war effort. Since October, 1939, when the new Ontario
Mental Hospital, near St. Thomas, was transferred under this decision to Federal
operating authority, as training centre accommodation for the Air Force, 148
buildings with a total valuation of $15,162,083, have been occupied by the
Dominion. (Applause.)

These 1nstitutions are leased to the Dominion for the duration of the war,
rent free; the Dominion reimbursing the Province for out-of-pocket expenses in
providing temporary quarters for displaced personnel. Under the terms of the
agreements, the Dominion will restore the buildings to the same condition
as they were at date of occupancy, less reasonable wear and tear, and in all other
respects the Dominion has accepted the conditions proposed by the Province.

The Department of Public Works has done everything in its power to
expedite the war effort, and 1s now considering what measures should be under-
taken in the post-war era. For this purpose an item has been placed in the
estimates to defray expenses in preparing reports, surveys, and other costs to
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formulate a plan of construction and works with which to provide employment
during the period of adjustment from a wartime to a peacetime economy.

HYDRO

In the third year of the war the change-over from a peacetime to a wartime
economy 1n the industrial plants of the Province was virtually complete, and
all supplies of power available to The Hydro-Electric Power Commission were
fully employed. During the year additional supplies of power totalling 129,000
horsepower were placed in service, but as was foreseen, the demand overtook
the supply and a shortage was imminent. To ensure that war production should
not be handicapped for power, the Dominion Power Controller imposed certain
restrictions on the use of electricity and The Hydro-Electric Power Commission
inaugurated a conservation programme, particularly directed to voluntary
savings by domestic consumers. These measures were successful; the public
response was adequate and the winter peak load was met with hardly any curtail-
ment of supply to war industries.

Another influence which began to operate in 1942 tended to reduce power
demands: non-essential industry and commercial enterprises found it difficult
to secure men, materials and merchandise. Some shrinkage in power demand
for non-essential purposes resulted, but its amount was difficult to evaluate.

It 1s estimated that had it not been for conservation and curtailment, the
primary demand for power would have increased 275,000 horsepower, equivalent
to a growth of 14 per cent. During the coming year 65,000 horsepower of new
power will become available at DeCew Falls and improved conditions created
by the Niagara weir, aided by higher water levels, will add about 20,000 horse-
power to the effective capacity of the Commission’s Niagara plants. To meet
the continued demands for war industries, the present restrictions on non-essen-
tial use must continue.

The continued friendly co-operation with the United States enabled the
Commission to obtain the maximum power output from its plants on the Niagara
river. The Ogoki diversion project is nearing completion: the main dam i1s 1n
operation holding up the water level and when certain improvements in the
waterway leading to Nipigon lake have been completed in the early summer,
a beneficial diversion of these waters will start to operate in accordance with the
understanding with the United States.

In the Northern Ontario Properties there was some recession in the gold
mining industry, leading to a reduction in the power required. The nickel
industry has, however, needed increased supplies of power. In rural Ontario,
because of shortage of materials, extensions of primary lines virtually ceased,
except to wartime housing projects and certain war industries in rural districts.
Nevertheless, the average power delivered to rural consumers increased by
6.5 per cent.

Revenue of the co-operative systems of the Commission continued to reflect
the progressive adaptation of industry to war requirements and in accordance
with its wartime policy, the Commission was able to set aside somewhat larger
amounts to its reserves. The revenue of the Northern Ontario Properties from
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gold mines was less than in 1941 to an extent not fully offset by increased revenues
from other sources. The Properties, however, were in a position to make adequate

provision for reserves.

The unprecedented progress that has been made in the mechanization of
war equipment has depended upon the provision and ingenious application of
ample supplies of electric power. Behind the very significant contribution
Ontario is making to Canada’s war effort stands Hydro power.

LIQUOR CONTROL BOARD OF ONTARIO

On December 16th, 1942, Order-in-Council P.C. 11,374 was passed by the
Dominion Government pursuant to the War Measures Act approving of the
“Wartime Alcoholic Beverages Order, 1942."" This Order 1s comprised of three
parts. Part 1 limited the proof gallonage of spirits which may be released for
consumption in Canada during the twelve months commencing November 1st,
1942, to not more than 709, of the proof gallonage released during the preceding
twelve months. With respect to wine, the limitation is 809}, and beer, 909,.

The Administrator of Alcoholic Beverages under the Wartime Prices and
Trade Board stressed that he desired that the available supply of alcoholic
beverages released for consumption should be distributed as equitably as possible
during the year commencing November 1st, 1942, so as to ensure that some would
be available during every month of the period.

As a result of the restrictive provisions of the “Wartime Alcoholic Beverages
Order, 1942, together with the Administrator’s request, and also the fact that
the application of the restrictions was made retroactive to November 1st, 1942,
a substantial oversold condition during November and December manifested
itself and forced the adoption by the Board of additional sale limitations, as
well as reduced selling hours in retail store outlets.

Prior to January 1st, 1943, an individual who desired to purchase spirits
in Ontario could purchase same provided he possessed either an Annual Individual
Liquor Permit ($2.00), or a Special Single Purchase Permit (.25c.). The sale
of the latter type of permit had reached very substantial proportions and
thus, enhanced the revenue of the Province. With the restrictions in the
“Wartime Alcoholic Beverages Order, 1942"" becoming effective, and in order to
promote an extended orderly marketing plan for spirits, the Board was forced
to stop the issuance of the Special Single Purchase Permit after December 31st,
1942, and insist on the Annual Individual Liquor Permit having to be obtained
by any person desiring to purchase spirits.

In addition, this Dominion Order compelled the establishment of reduced
quantity sale limitations for spirits, wine and beer, with consequent reduction
in Liquor Control Board income, thus affecting adversely Provincial revenue.

An estimate was made by Liquor Control Board Officials which showed
that had no Dominion restrictions been imposed, the total net revenue which would
have been realized from Liquor Board operations during the current twelve

months which ends March 31st, 1943, would have reached the sum of $18,860,000,
whereas, for the ensuing fiscal year, that is, commencing April 1st, 1943, with
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the restrictions in effect for a full twelve-month period, the estimated total
net income would be $11,750,000, a decrease of $7,110,000.

In view of this estimated reduction in Liquor Control Board income, it
was considered advisable to make representations to the Dominion Government
for recoupment of revenue due to certain statements having been recorded
during the Dominion-Provincial negotiations which were carried on during the
preceding year which resulted in the Province being reimbursed for Provincial
revenue lost by virtue of the Dominion Government taking over the collection
of certain taxes which previously had been paid to the Province, such as corpora-
tion, personal income and gasoline taxes.

On January 28th, last, representatives from the various Canadian Provinces
appeared before the Dominion Prime Minister and his Cabinet and presented
their requests for reimbursement. Subsequently, written data was filed with
the Dominion Government.

On March 1st, the Minister of Finance advised that he would be pleased
to discuss with representatives of the respective Provinces, this problem, and
make an offer which would be included in the Dominion Budget which he con-
templated presenting to Parliament on March 2nd.

With respect to alcoholic beverages, I quote from Mr. Ilsley’s offer:

“I hereby advise that the offer I am making in to-day’s Budget is
that the Dominion should guarantee for the duration of our liquor control
restrictions the liquor revenues of any province on the basis of such revenues
received during the twelve months ending June thirtieth, nineteen forty-two
provided that the Province raises its retail prices for spirits by an amount
at least sufficient to absorb a two dollar per proof gallon increase in the
duty on Domestic and Imported Spirits which the Dominion is putting
into effect at midnight to-day and as well an additional amount equivalent
to two dollars per proof gallon to accrue to the benefit of the Province itself.
The increase in retail prices should be made effective immediately if the
Province desires the guarantee to apply to its liquor revenues for its fiscal
year now in progress or not later than the beginning of its next fiscal year
if 1t wishes the guarantee to apply only in respect of that year and later years.
We are also making our Customs Duty apply on the basis of the actual
strength of proof rather than on fifteen underproof as heretofore.”

Mr. Speaker, we accepted the offer of the Dominion Government and have
increased our retail selling prices of spirits only to the extent demanded by the
Dominion Government in their offer of guarantee, it being felt that the obtaining
of the guarantee was imperative to ensure continuity of Provincial income 1in
these abnormal times during which it is impossible to forecast future Dominion
action with respect to alcoholic beverages.

With the recently increased retail liquor prices in effect and provided
there 1s no change in the Dominion restrictions after October 31st, next, it 1s
estimated that the Board’s total net income for the fiscal year commencing April
1st, 1943, from all sources, will be $15,250,000, an increase in the amount esti-
mated prior to Dominion negotiations of $3,500,000. This higure will be aug-
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mented, if necessary, by the Dominion Government in accordance with its
guarantee to ensure the respective provinces ‘‘For the duration of our (Dominion)
liquor control restrictions, the liquor revenues of any province on the basis of
such revenues received during the twelve months ending June 30th, 1942
in view of the fact that Ontario liquor operations resulted in a total net revenue

for the twelve months ending June 30th, 1942, of about $15,750.000.

With respect to the Liquor Control Board operations for the twelve months
which expire at the end of this month, it is estimated that the Provincial Treasury
will receive $17,275,000, which is an increase over the payments made during the

last fiscal year of $3,525,000, and which totalled $13,750,000.

ORDINARY EXPENDITURE

Now, Mr. Speaker, with the permission of the House I desire to table an
interim statement of the Gross Ordinary Expenditure for the fiscal year April
Ist, 1942, to March 31st, 1943, consisting of ten months’ actual payments and
two months’ forecast, the total gross expenditure being $104,963,375.00.

INTERIM STATEMENT OF GROSS ORDINARY EXPENDITURE
Fiscal Year April 1, 1942—March 31, 1943
10 Months Actual—2 Months Forecast—12 Months

(Gross
DEPARTMENT Detail Ordinary
Expenditure
1—AGRICULTURE . . . .. . ot ot e e e e e e e s $ 5,990,000.00
2—ATTORNEY-GENERAL . . . .. o o or oo e e e, 3,345,800.00
F—EDUEATION s i g e R o . 14,400,000.00
4—GAME AND FISHERIES. . . . o oot o it e oo o e s e e 595,000.00
S—HEALTH:
Main Office and Branches. . .. .......ccoiiiiiinvnnn. $1,700,000.00
HOSPIEAlS BYAncGhis s vnr s vt sr i oo = i e o . 9,800,000.00 11,500,000.00
G—=FEIGHWATSIMNEIRIIE  m i o F o e e 13,600,000, 00
T——INSURANCE . © cxos vioie wsin v 5oty sesies o0t 0 0o Sstrs St o sl & s st 60,000.00
AR OTRIS SN N DI s s it o T B 5 s G 700,000, 00
0= ANDS ANDN ORESES e A e e . 3,400,000.00
R GISEATION St e e g e 270,000.00
11 —LIEUTENANT-GOVERNOR. . . . . o o o oo oo e 10,175.00
=i iy M ORI ST IS o 57 2 . D 340,000.00
13— MUNICIPAL AFFATRS . .« « i it vin v aeis e vae s on oot o o 3,100,000.00
IE—PRIME WMIANTSTER: it ot 5t v s e o b ot e 340,000.00
= RO IN G AL A D T O R . et e i e o oo o 115,500.00
16—PROVINCIAL SECRETARY:
Main Office and Registrar-General’s Branch......... 158,000.00
Reformatories and Prisons Branch. .. . ... . ... ...... 1,775,000.00 1,933,000, 00
17—PRrRoOVINCIAL TREASURER:
MAINEOTRCEMI N, oo oo B LMY o e 857,000.00
Budget Committee Office... .. ...........covvinin.. 8,000.00
Controller of Revenue Branch. ............. .. ...... 231,000.00
Motion Picture Censorship and Theatre Inspection
B e Sy wmr e e e o 39,000.00
BT @ et oy, . SN S 139,000.00
Savings Office. .. ... ... .. ... . 293.000.00 1,567,000.00
18—PuBLIC WELFARE:
Main Office and Branches. . . ... ... . 510,000.00
Old Age and Pensions for the Blind Commission.. . . . . 3,880,000.00

Mothers’ Allowances Commission. . . . ........o..... 3,840,000.00 8,230,000.00
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1O R BT NN ORI S s e il e gt o e R
20—MISCELLANEOUS:
NMiscellaneous Grants et T s Lr e i n e RNy s

S TATIONERY - ACCOUN TS il o M i i b i i e s o, Lo a8

PuBLic DEBT—Interest, Exchange, etec.. ................

ADD: Unemployment Direct Relief and Administration
thereofs . i pby see fa B 8 oy iamunt un ] @ oo e e )

$ 771,000.00
105,900.00
40,000.00

$70,413,375.00
32,900,000.00

103,313,375.00
1,650,000.00

$104,963,375.00

CAPITAL PAYMENTS

And Mr. Speaker, for the information of the House, I desire to table an
interim statement of the Gross Capital Payments for the fiscal year April 1st,
1942 to March 31st, 1943, being ten months’ actual and two months’ forecast,
the total payments being $22,057,388.43.

INTERIM STATEMENT OF GROSS CAPITAL PAYMENTS
Fiscal Year April 1, 1942—March 31, 1943
10 Months Actual—2 Months Forecast—12 Months

GROss CAPITAL PAYMENTS

Works and Loan Trust Fund
DEPARTMENT Resources, Etc. Advances Repayments
AGRICHELURE St e sl S iy o ot sy o il ooy e $ 1,200.00 $§ SO00 00 S St oy
EDUGCATION L. « cvie vvre rimre oo inselio wiaria sibere siate o wiiaiiel erraial wits 6563843 . n e R L T B,
(GAME AND FISHERYES .« i + brire wsts atsss disvie st ssss 30005007, L aiai s et S TR R R T
HIGHWANS st s e Rl 2 T e oA S Tt Al 0.100:000.00° i cnnis vana PRI AR
JILANDSYAND HORBESTS b Aol il o o e 8 i T00000 sty Snomacrmnyd MEN e e
PRIME MINISTER—
Public Service:Superannuation: Board. . ... coie v st ce | i e sieie s 975,000.00
PROVINCIAL TREASURER—
NI OCe . s o o o ey sl h e s 472.000.00 696,500.00
Hydro-Electric Power Commission. ......... 275100000 | on o s s s g s iR i T
PuBLic WELFARE—
Old Age and Pensions for the Blind |
OSSO ol = o s o e e el 10:054:350.°00 st L.
BUOBEIC WORTKS . /v ox o s oot rsilerelio s riize aiienss sl ises siatat sesis 321.000.00', ... . Gaslkhah aat SR ol
NISCELEANTEORTS: st i o S48 st aisle ilais ) soaiioiats b o | oarbix s i oileme g 38,000, 00

$9,766,538.43 $10,531,350.00 $1,759,500.00

SUMMARY
Worksiand ResOULCes, (€L i wacs size s siuienes s sroza alioss bl $ 9,766,538.43
oA AV ATICES « o = o £ o it s s e L it TR 10,531,350.00
Trust Fund Repaymentsir bl ol i s e sless i &bt =2 1,759,500.00

$22,057,388.43

ORDINARY REVENUE

For the information of the House, I desire to table an interim statement of
the Gross Ordinary Revenue for the fiscal year April 1st, 1942, to March 31st,
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1943, being ten months’ actual and two months’ forecast. The total ordinary
revenue for the fiscal year ending March 31st, is estimated to be $115,233,177.44.

(Applause.)
SUMMARY

GrossiOrdmary REVEIIUR.: vt vice sim b S & et o et $115,233,177.44
Less: Gross Ordinary Expenditure (before pro-
viding for Unemployment Direct Relief,
Provision for Sinking Funds and Maturing
Railway Aid Certificates). . ... .c.vvveeeeo... 102,106,524 .47

Surplus: (before providing for Unemployment Direct
Relief, Provision for Sinking Fund, and

Maturing Railway Aid Certificates). . ..... $ 13,126,652.97
(Applause)
Less: Unemplﬂymenf Direct Relief and
Administration thereof......... $ 1,650,000.00
Provision for Sinking Fund. . ... 1,181,000.00
Maturing Railway Aid Certi-
(ST0A G o T i B A ol ol Sl o 25,850.53
2,856,850.53
I I M S U DTS 6 Sy oo tleals e saty Sl ey aitalle) Soaia Ciiirs $10,269,802 .44
(Applause)

INTERIM STATEMENT OF GROSS ORDINARY REVENUE
Fiscal Year April 1, 19492—March 31, 1943

10 Months Actual—2 Months Forecast—12 Months

(Gross
DEPARTMENT Detail Ordinary
Revenue
I —— AGRICULTURE.. . . &t v vttt s nae e sesesnses e s e s $ 360,000 .00
2 —ATTORNEY - (GENERAL .5 o0k wiote o anelle siats sieis o sha o sraie sZste ollors o sieta 1,017,800.00
S DO CATION o T E, SO W) en e on i i Lo e a0 B gt 50,000 .00
4—GAME AND FISHERIES. . .t v ottt e e e et e e e e e e 950,000.00
5—HEALTH:
Main Office and B ranChes i i o o v b o se & $ 903,000.00
1o Kooy o 17 (R BY 7 g L) 1 g ain b M i SRR RIS S 1,495,000.00
1,588,000.00
6—HiGHwAYS: -
Mam Officeryspmigaradl . oot slred oMl . on s o wans e 17,000.00
Gasolme-Tax Brafich' s wivranmmsronatammanim e 25,115,000.00
Miscellaneous Permits Branchi. . ... o oo o e e v o 100,000.00
Motor NV ehICles Branehy. .o b i vt ol e e srwas wian ia sen b 6,000,000.00 31,232,000.00
e INSURANCR = roeh, B ARk PN S Wl - & St 0e o ot - 215,000.00
S AROURY,. . o0 it S tnen o A s o 5 vite . araes 105,000.00
O—I ANDS AND BORESTS . ., covis s s b simie alivs s 5k v sl oo o ik s 5,800,000 .00
OGS AT TON s s e & ok & o viis Bl o Sl s e el A 9,000.00
L N N S e e e . L e 2 2,540,000 .00
12—MUNICIPAL AFFAIRS:
NMiamnOfceld Lmid . AWML Ry e r s ek e s s 3,800.00
MnnicipalBOARANNIY .o ciinle cum s svaue wosss 5 s o DUt 12,000.00 15,800, 00
L — P RIME M NI ST R & ity o v v o sixlier isive iols sine o o' ila oruie Sierls o 14,000 .00
14—PROVINCIAL SECRETARY:
Main Office and Registrar-General’s Branch........ .. 365,000.00

Reformatories and Prisons Branch................... 760,000.00  1,125,000.00
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15—PROVINCIAL TREASURER:

NMain Oce—SUDSIAY L .« oscicts sitis e e sl anis it e & ot o
Ini_:erest ..............................
Miscellaneous. .. ..... ... ... ...

Liquor Control Board

Controller of Revenue Branch:

Succession Duty.......... ...

Subsidy in Lieu of Corporation Tax. .

13 13 i

Income Tax.

Security Transfer Tax
Land Transfer Tax

Branch
SAVIND S NI CE  scar - i e onitt s Bng ST S
L O—PUBI NG N B A RE . s o e o tatea s o o e e e s
17—PuBLI1ICc WORKS

llllllllllllllllllllllllllllllllllllllll

N S CE R ANE D T S b i e T o o e e, .

PuBLic DEBT—Interest, etc

CAPITAL RECEIPTS

..............................

lllllllllll

S ncomesiax.: toraheul g
Corporations. Fax:(Refonds): . stn. ] . conidam

lllllllllllllllllllllllllllllllll

Race Tracks . o oo cons v i cims e o tve s oiie sibes 5 Brovar s

llllllllllllllllllllllll

iy Stamps,, W, (UL SIRGIG T S,
Motion Picture Censorship and Theatre Inspection

lllllllllllllllllllllllllllllllllllllll

$ 3,173,621.28

71,154 .12
400,000 .00

17,275,000.00

11,000,000 .00

-----------------------------

19,192,089.79
8,400,536.45
1,100,000.00
570,000 .00
804,582 .62
220,000 .00
375,000.00
375,000.00
190,000 .00
293,000 .00

$ 61,239,984.26

7,200.00

100,000.00

100,000 . 00

106,468,784.26

8,764,393 .18

$115,233,177.44

With the permission of the House, I desire to table an interim statement of
the Gross Capital Receipts for the fiscal year April 1st, 1942, to March 31st,

1943, being ten months’ actual and two months’ forecast.

capital receipts are $32,487,628.00.

INTERIM STATEMENT OF GROSS CAPITAL RECEIPTS

Fiscal Year April 1, 1942—March 31, 1943

10 Months Actual—2 Months Forecast—12 Months

The estimated total

GRross CAritAL RECEIPTS

[DEPARTMENT Works and l.oan Trust Fund
Resources, etc. Repayments Deposits

AGRICUETURE L i b siins soridmsdhn w50 vt 614 o 0as st 5 s T 8 2. 5005000 8 = r s ey
EI TG WA VS e o stamhge e b o Il O ol e I A00. 00 v e s
EAABGURE 5 o oy — e i e e B T A R S i N 200,000.00
LANDS AND FORESTS . . .. ..o oot e 828000000 0. - 2w svecss e NS N =
NEEIESIRBINE. | iie oot wriora v e (6 sl aiadansions (s e 3540000 St e s s RN i
N ECGEEATIE AR T ATRS v wlesis 66 & 1% Sots bl B Tl i s k) £ 152700200] ges. 28 oy
PRIME MINISTER:

Public Service Superannuation Board. ...... el e e e R 1,294,800.00
PROVINCIAL TREASURER:

M ain O e N o s ieme o sos o sriees wiaton siteie o _.,233 656.00 4,082,000.00 186,000.00

Hydro-Electric Power Commission. . ....... I 142400622 0085t Bl . oo oo

PUBLIC WELFARE:
Old Age and Pensions for the Blind Com-
DISSTONILD U o hes cvicre e 2 o lories S M i ey, (R R R M
PUBLIC NV ORIKES . 1l i snsioe s e e nt siiabioltirar il S 400.00

lllllllllllll

llllllllllll

llllllllllll

$2,402,656.00 $28,404,172.00 §1,680,800.00
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SUMMARY
Worksiand Resources, € e i & 0y o clias s sl = anin s $ 2,402,656.00
L oa N R e DA OIS n b mrsre ke bt & et o Byt sbud i & 28,404,172 .00
Trust Bund, DDepositsitimt Lt . ol S, SN, . 1,680,800 .00

$32,487,628 .00

AN OVER-ALL SURPLUS

The foregoing statements of expenditures and revenues both on Ordinary

and Capital account show an interim over-all Surplus for the fiscal year ending
March 31st, 1943, of $20,700,042.01. (Applause.)

Estimated Revenue—

Ordinaey Flese b5 . L s ke $115,233,177 .44
Caprfal eI . L. oo e B B b o s e 32,487,628.00
ARG e L o e O R T e S $147,720,805 .44
Estimated Expenditure—
R N AER Bt ol e coeve slleoies s dits s bl $104,963,375.00
CAPItalld i v & s s i o S S s 22,057,388.43
[t 8w B ool L e e wies Do e 127,020,763.43
Interim Oyver=AlL Surplis i i o e sl s el 2 o i s $ 20,700,042 .01

PROVINCIAL DEBT

Mr. Speaker, with the permission of the House I shall now place on the

table the following statements of the estimated debt position as at March 31st,
1943.

(1) The Indirect Debt—Contingent Liabilities—
Bonds, etc., Guaranteed by the Province.
Showing a reduction for the year of . . . . .. $2,368,886.06

(2) Temporary Loans—Treasury Bills—
Showing a reduction for the year of . ... .. 6,500,000.00 (Applause.)

(3) The Funded Debt—
Showing a reduction for the year of

(4) The Net Debt—
Showing a reduction for the year of. ... .. 3,853,457.47 (Applause.)

...... 9,090,756.53 (Applause.)

And I want to say to the House that the Net Debt Reduction of $3,853,457.47

1s the largest reduction in any single year in the history of this Province. (Pro-
longed applause.)

(5) The Gross Debt—

Showing a reduction for the year of . .. ... 20,750,632.43 (Applause.)
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PROVINCE OF ONTARIO
Contingent Liabilities, Bonds, etc., Guaranteed by the Province

Estimated as at March 31, 1943

Tiotali(as per PiublicAceounts, March 31 1922). oo o i e S e $125,245,722 .81
ADD—New Guarantees for fiscal year ending March 31, 1943—

Co-Operative A SEOCIATIONS < il s e o s o e e e eV e $ 5,000.00

| Rt ol e 0 b0 L LB I o e e e e e o o R e 3,000,000.00

Eower CommiSsIONS e v pie Lo dopmpvira b s oo B omim . 31,500,000.00

34,505,000.00

$159,750,722 .81
LESS—Principal Maturities redeemed or to be redeemed during

the fiscal year ending March 31, 1943—

Co-Operative ASSOCIAtIONS. . . .. vv e e e oo § 95,628.71
HOUSIIE. . o i e e e b e e 73,801.63
NUNICIPAlEIEStn: v e s sr i o St s S e g 44 912.09
52 e el GB00) 098 €Y (ote) (071 Lo s e IR S 3,116,000.00
Power COMIMISSIONS ... . . « siqie diobe siiie el sin i staln avwas simis o s o ol e 32,307,000.00
RAtlwayss K N S T N B N R 925,000.00
B 5 [T e Tl ol G o vt Al rs KA P e B i 6 (A o s o et ool = 181,324 .21
I VO rS DI e S e i e R L o i e e S e 104,206.43

36,847,873 .07
$122,902,849.74

LESS—Sinking Fund Deposits for the fiscal year ending March 31, 1943. . ... .. 26,012.99

Estimated Net Contingent l.iability of the Province as at March 31, 1943. ... .. $122.876,836.75
SUMMARY

Contingent Liability of the Province—March 31, 1942. . ... ... ... ........... $125,245,722 .81

Estimated Contingent Liability of the Province—March 31, 1943, ............ 122,876,836.75

Estimated Decrease. . ... ..ottt ittt et et $ 2,368,886.06
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PROVINCE OF ONTARIO

Temporary Loans—Treasury Bills

Estimated to be outstanding as at March 31, 1943

Date of Date of Amount Where
Maturity Issue Series Rate 9% Outstanding Payable
1943—]June 27 1942—June 27 RT-X 1.759, $ 2,000,000.00 Canada
Sept. 1 Sept. 1 RT-AB 1.759, 5,000,000.00 %
Sept. 1 Sept. 1 RT-AD 1.759% 2,000,000.00 %
Sept. 3 Sept. 3 RT-Y 1.759, 1,000,000.00 £
Sept. 3 Sept. 3 RT-AH 1.759, 1,000,000 .00 5
Sept. 13 Sept. 13 RT-Z 1.759%, 3,000,000.00 ¢
Sept. 13 Sept. 13 RT-AA 1.759 2.000.000 .00 «
Sept. 13 Sept. 13 RT-AB 1.759%, 5,000,000.00 “
Sept. 13 Sept. 13 RT-AF 1.759, 5,000,000.00 «
Nov. 1 Nov. 1 RT-U 1.759% 10,000,000.00 =
Dec. 4 Dec. 4 RT-AK 1.759%, 4.000,000.00 %
Dec. 5 Dec. 5 RT-A] 1. 759, 2,000,000.00 &
Dec. 5 Dec. 5 RT-AL 17595 1,000,000.00 8
$43.000,000.00
This will show a reduction of—
Outstanding as at March 31,1942 i v tas o vaatsias s $49,500,000.00
Outstanding as at March 31, 1943, . o e s o eaie s 43,000,000.00

$ 6,500,000.00
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THE FUNDED DEBT OF ONTARIO

Detail Summary of Estimated Changes for the
Fiscal Year ending March 31, 1943

As at March 31, 1942 (after deducting Sinking Funds).................... $619,495,686.16
ADD—Sale of Debentures—

Ch= 592 —Mne.Sept. sel947 . or oo o I0S $ 700,000.00

RT 29" —Pue Dec. 15,1945 .. ... .. 0 0., 10,000,000.00

RT . 3% —Due June 15, 1953. ... ...« i .... 10,000,000.00

RU 219%—DueJuly 1,1945............... 15,000,000.00

TF-B 3%9% —Due Jan. 1,1952............... 1,100,000.00

TE-D. 3259, —Due Apr. 154972, .. s veea i 6,850,000.00

i 4349% —Due Nov. 1,1982............... 2,000,000.00

45,650,000.00
$665,145,686.16

LESS—Redemptions—

RM 200 —Due May 1,1942............ $ 1,250,000.00
AL 49, —Due May 15,1942............ 543,000.00
AP 4149 —Due May 15,1942, . .......... 484,000.00
AS 49, —Due June « 1, 1942, 3. i o 468,000.00
RK 1149%—Due June 1,1942............ 1,200,000.00
AW SA%-——Due Jaly® S11946: . - .. v e 100.00
CF 59 —DueSept. 1,1942............ 700,000.00
WW&YY 69, —Due Sept. 15 11172 2 T I 60,000.00
AC 59% —Due Oct. 1, 1942 - et 19,948,000.00
RH 295 =—Die Oct: 1551940 "5 a-ns: 7,500,000.00
RO 29, —Due Nov. 1,1942............ 1,200,000.00
RS 29% —Due Nov. 1,1942............ 1,050,000.00
AK 4159 —Due Nov. 1,1942............ 800,000.00
AD 5% —Due Dec. 1,1942............ 15,393,000.00
AH 4149% —Due Dec. 1,1942............ 700,000.00
A]J 4149 —Due Jan. 15,1943............ 800,000.00
AR 4159—Due Jan. 15, 1943. . ..... ... 422,000.00
RB 2159, —Due Jan. 15,1943............ 1,000,000.00
$53,518,100.00
Railway Aid Certificates. . . .................... 25,850.53
Sinking Fund Provisions—Current Year—
S 2 5051 0 L P s e el P St 3 e e e R 1,181,000.00
AT DS s - ot o S ey N SRS e s 15,806.00
54,740,756.53
Estimated as at March 31, 1943 (after deducting Sinking Funds)........... $610,404,929 .63
Total New Issued . o e e e e $45,650,000.00
Total Redemptions. ................... 54,740,756.53
NeEIDeCrease, « m v ot e T s b $ 9,090,756.53

PROVINCE OF ONTARIO
Estimated Decrease in Net Debt as at March 31, 1943
As at March 31, 1942—

GEGSS 1) e T o N R e Ut S $724,770,880.95

LLess Revenue Producing and Realizable Assets............ 217,642,774 .47

INEt et s st i anm e e e e e $507,128,106.48
As at March 31, 1943—

Estimated Gross Debt. . . ... .. $704,020,248. 52

Less Estimated Revenue Producing and Realizable Assets. . 200,745,599 .51

Estimated INet DD x o cori s e i e e e $503,274,649.01

Estimated Decrease in Net Debt. . ...ttt $ 3,853,457.47
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PROVINCE OF ONTARIO
Detail Summary Accounting for Estimated Decrease in Gross Debt

For the Year Ending March 31, 1943

GrtossIIDebt as at NMarch 31, POADEa ok 3l o B B e Sratsatisra ascareiace srds s srit $724,770,880.95
Bestimated CGross-Debt asat: Mareh G, 194370050 S v o s i s i s simite o 4131 704,020,248 .52
Estimated Decreaserasat March 31, 1043 o s sotete the 5iaits Siaisisis s o & 4 imnias $ 20,750,632 .43
Gross DEBT DECREASED BY—
Surplus—
Surplus on Ordinary Account. ........... $10,269,802 .44 '
Provisions charged to Ordinary Expendi-
ture—
Retirement of Railway Aid Certificates 25,850.53
Sinking Fund Instalments........... 1,181,000.00
$11,476,652.97
Discount on Debentures, etc., Written Off. . . . .............. 1,056,850.00
Earnings on Sinking Fund Investments (Net)............... 15,806.00

[Loan Repayments— o
Hydro-Electric Power Commission of

) I AT . Ee e e ctiee e ool oiorie Gorlekin &) sietrd $14,220,200.00
Agricultural Development Board. ........ 3,140,700.00
LLoans to Municipalities (Net)............ 716,422.00
Miascellaneols: . . . . . v cimms soe & s o 5,000.00
18,082,322 .00
Increase 1 RESEEVES 1 v coui v sisie wavee siati o s o sial s sres sian s i 500.00
Decrease intIncomne E1abilit1e8, o v oo i wilinla bttt Sds o ol 552,335.96 -

$31,184,466.93

(GrRoss DEBT INCREASED BY—
Capital Disbursements—

Highways, Public Buildings, Public Works, etc.......... $ 9,766,538.43
Less—Capital Receipts.........ovuinnin ... 149,000.00

$ 9,617,538.43

Payments re Guaranteed Debentures (Net)................. 209,500.00
Discount on Debentures, etc., 1ssued during year............ 606,796.07

10,433,834, 50
Estimated:Decreaselasiat NMAarch 315 Y943, . s o e bols sien o siais st wisn s i e $20,750,632 .43

FISCAL YEAR 1943-1944

Now, Mr. Speaker, printed copies of the estimates have already been tabled
and presented to you, Sir, and in addition printed copies have been supplied to
members of the House for the fiscal year 1943-44.

With the permission of the House, I place on the records the Budget Fore-
casts of Ordinary Revenue and Ordinary Expenditure, Capital Receipts and
Capital Payments for the fiscal year April 1st, 1943, to March 31st, 1944,
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BUDGET FORECAST OF ORDINARY REVENUE
Fiscal Year April 1, 1943—March 31, 1944

Gross Application Net
DEPARTMENT Detail Ordinary of Revenue to Detail Ordinary
Revenue Expenditure Revenue
1—AGRICULTU RE ............ S 300,000.00 300,000.00
2—ATTORNEY-GENERAL. .... 922,600.00 § 183,270.00 739,330.00
S—FELTCATIGN ............... 50,000.00 50,000.00
4—GAME AND FISHERIES. . .. 650,000, 000
SR 50,000.00 650,000.00
Main Office and Branches. .. $§ 90,000.00 4,200.00 8§ 85,800.00
Hospital Braneh. ... .. 1,500,000.00 1,590,000.00 10,000,000 1,490,000.00 1,575,800.00
6—HIGHWAYS:
Main Office and Branches. . . 10,000.00 10,000.00
Gasoline Tax Branch........ 26,608,290.59 26,608,290.59
Miscellaneous Permits Branch 40,000.00 40,000.00
Motor Vehicles Branch. .. ... 4,000,000.00 30,658,290.59 4,000,000.00 30,658,290.59
I—INSURANCE: . .5 v e o, 200,000.00 200,000.00
8—LABOUR. .....0 i 90,000.00 90,000.00
9—LANDS AND FORESTS..... 5,400,000.00 5,400,000.00
l?_%:fIFf{I?ﬂ{:SBLATION' R L e T 9,700.00 9,700.00
11— S N i e e 1,500,000.00 5,000.00 I ¢ ; :
12—MUNICIPAL AFFAIRS: sl
Mzgn Ei)“ ice and Mummpal
oar Y O 14,000.00 : :
13—PRIME MINISTER 0000
King's Printer—Ontario
(azette =ik i e s 16,000.00 16,000.00
14—PROVINCIAL SECRETARY:
Main Office and Registrar-
General's Branch......... 255,000.00 255,000.00
Reformatories and Prisons
Branch, . . .. ... Ao 775,000.00 1,030,000.00 595,000.00 180,000.00 435,000.00
15—PROVINCIAL TREASURER:
Main Office—Subsidy. .. ... i 3,155,007 .48 3,155,007 .48
Interest. ....... 71,229 .86 71,229 .86
Liquor Control Board.. ... .. 15,750,000.00 15,750,000.00
Controller of Revenue Branch: '
Succession Duty. . 9,000,000.00 9,000,000.00
Corporations Tax Subven-
0110 1 B S e e T g e 23,322,276.47 23,322,276.47
Income Tax Subvention. . 6,748,391 .55 6,748,391.55
Corporation Fax. . .a.5 o 900,000.00 900,000.00
Race Tracks. ... vovve cioie ve 500,000.00 500,000, 00
Security Transfer Tax..... 200,000.00 200,000.00
Eand Transter Tax:. v 300,000.00 300,000.00
Law StamDs. .o o o v 300,000.00 300,000.00
Motion Picture Censorship
and Theatre Inspection
BranChd i dvares wiktats 185,000.00 185,000,00
Savings Ofice. . it v o= 296,500.00 60,728,405.36 296,500.00 60,431,905.36
16—PUBLIC WORKS. ... ....... 48,000.00 48,000.00
MISCELLANEOUS.......... 100,000.00 100,000.00
$103,306,995.95 $1,193,970.00 $102,113,025.95
PUBLIC DEBT—Interest, etc. . ... $7,079,691.37 7,079,691.37
Foreign Exchange 659,498 84 7,739,190.21 659,498 84

Nel Ordinary =R even ey i s oul s s g m i, soalhiah sielh etk sialiiin 2 o SN TR T ¢
Net Ordinary Expenditure (not including Unemployment Relief)...............

$111,046,186.16 $8,935,160.21

$102,113,025.95

SUMMARY

$102,113,025.95
95,402,413 .86

EXCESS OF ORDINARY REVENUE OVER ORDINARY EXPENDITURE § 6,710,612.09

Estimated Net Expenditure on account of Unemployment Direct Relief and
administration thereof

SURPEUS EORECAST . - b atenieets oo easors sataye e whardtie s sl anedaslsla sia-ae als

--------------------------------------------

1,200,000.00

$ 5,510,612.09
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BUDGET FORECAST OF ORDINARY EXPENDITURE

Fiscal Year April 1, 1943—March 31, 1944

Gross Application Net

DEPARTMENT Detail Ordinary of Revenue to Detail Ordinary
Expenditure Expenditure Expenditure
T—AGRICULTURE. . .. .. oo $ 6,172,044.75 § 6,172,044.75
2—ATTORNEY-GENERAL. . ... 3,182,115.00 § 183,270.00 2,998,845, 00
3—EDUCATION. ... .......c... 15,047,350.00 15,047,330.00
4—GAME AND FISHERIES. . .. 630,225 .00 630,225 .00
S—HEALTH:

Main Office’and Branches.
Hospitals Branch...........

6—HIGHWAYS:
Main Office and Branches. . .
Motor Vehicles Branch. .. .. ;

I—INSURANCE . . ..ivivvinn. s

8—LABOUR.
O—LANDS AND FORESTS:

Gehbralir N e e S

War Emergency-Training and

REcONStrUCtION .« s v s1adis

10—LEGISLATION .
11—LIEUTENANT-GOV EZR'\IOR
I2=—=NEIINIS . o v nils St e siae) s
IS—MUNICIPAL AFFAIRS:

Main Office and Municipal
Boardy i chasia v i wis
Subsidy—1 Mill—

To cities, towns, incor-
porated villages and
townships.

14—PRIME MINISTER.........
15—PROVINCIAL AUDITOR. ...
16—PROVINCIAL SECRETARY :
Main Office and Registrar-
General's Branch.........
Reformatories and Prisons
BEANCI o el st s s

17—PROVINCIAL TREASURER:

NN O N R e e e

Budget Committee Office. . . .

Controller of Revenue Branch

Motion Picture Censorship

and Theatre Inspection

Branch: 1ag, Su n / Yee N A

Post Ofhéeumn o ouy kL%

Savings Officen v vl ol vk i
18—PUBLIC WELFARE:

Main:OfficaN:. 205 25 4% 8,

Children’'s Aid Branch. ... ..

Day Nurseries Branch . . . . .

Old Age and Pensions for the

Blind Commission. . ......

Mothers' Allowances Com-

NMESBTOM s ks e ol

O—PUBLIC WORES. .. ..
MISCELEANEOUS. . ... i .

PUBLIC DEBT—Interest

Foreign Exchange.

.. % 1,835,590.00
10,778,100.00

13,795,800.00

243,000.00

3,041,925.92

500,000.00

115,347 .00

3,200,000.00

165,540.00
1,848,500.00

542,500.00
8,000.00
230,000.00

39,000.00
174,792.00
296,500, 00

270,400.00
209,000, 00
182,500.00

4,760,000.00

4,100,000.00

12,613,690,00

14,038,800.00

64,100.00
445,231.55

3,541,925.92
278,900.00

10,175.00
362,250.00

3,315,347.00

159,605.00
126,000.00

2,014.040 .00

1,290,792 .00

9.521,900.00

741,700.00
104,400.00

4,200.00 $ 1,831,390.00
10,000.00 10,768,100.00

13,795,800.00
243.000.00

02
00

3.041,925.
500.000.

5,0€0.00

115,347.00

3,200,000.00

165,540.00

1,253.500.00

595,000.00

00
00
00

542,500,
8,000,
230,000.

00
00

39.000,
174,792,
206 500 00

00
00
00

270,400,
209,000
182,500.
4,760,000 .00

4.100,000.00

100,000, 00

----------

rrrrrrrrrrrr

Sinking Fund [nstalments .a.n:i
Railway Aid Certificates.

------------

ADD: Estimated Net Expenditure on account of

Unemployment Direct Relief and Adminis-
tration thereol. . . oo voie sva

GRAND TOTAL. . . oo ey vimin sos o

------------

llllllllllll

$73,660,571.22
27,726,590.28
1,687,727.13

1,260,685 .44

$1,193,970.00
7,079,691 .37
659,498 .84

12,599,490,

14.038,800.

64,100,
445,231

3,541,925.

278,900.
10,175,
357,250,

3.315. 347
159,605

126,000.

1,419,040,

00

00
00

9D

92

00
00
00

.00
00

00

00

004,292 .0)

90.521,900.

741,700,

4,400.

00

00
00

$ 72,466,601 .22
20,646,898 .
1,028,228.

44

1,260,685

01
29

$104,335,574.07 $8,933,160.21

1,200,000.00

5105.535,5?4.{];

$95,402,413

1,200,000.

.80

00

‘-‘.H 033.160.21

$96,602,413

.86
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BUDGET FORECAST OF CAPITAL RECEIPTS
Fiscal Year April 1, 1943—March 31, 1944

CariTAL RECEIPTS

DEPARTMENT Works and [Loan Trust Fund
Resources, etc.  Repayments Deposits
AGRICULTUR BNl S mos e Bt gt s B it e h il e i ol B ) gt e e ‘8 3,000.00
G A VS e T e e $ 500000 ............. ... el Al e
[LANDS AND EORESTSY & i . e clis 5 e aontal clata ity SS.000500 .. o o RRTT SN LML N
N N E SR ot A B vets et A Se RSy L SOO00 MK . .. o i, o LA
NMUNICEPATL IARFATRSESI o o ses s & SiklR dome sle o A $ . 13RO - =) WCORERSAR .

PrRIME MINISTER:

Public Service Superannuation Board..... . .......... ... .o...... 1,327,750.00
PROVINCIAL TREASURER:
MAaiaOHCE L S s v s i = S e 2,281,850.00 4478,073.29 83,343.60

Hydro-Electric Power Commussion. . ..... ........... 15,772,717 .40

qqqqqqqqqqqqq

PuBLic WELFARE:
Dominion Government—
Old Age and Pensions for the Blind
. OITIITISSTOIEE o o e o rere e s it i s 1028600000 et

PRI N O RIS N o hory & i et e et e e ot 52 ] 0T ) R o

------------

$2,392,225.00 $30,550,075.69 $1,414,093.60

SUMMARY
Works and- IR eSORrees, SEC : cn it s tnnaWeail o o $ 2,392,225.00
Foan REpaymentsr. . o . . oo o o i e 00 30,550,075. 69
Trust Fund Deposits. . .......... ... . .......... . 1,414,093.60

$34,356,394 . 29
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BUDGET FORECAST OF CAPITAL PAYMENTS
Fiscal Year April 1, 1943—March 31, 1944

CAPITAL PAYMENTS

DEPARTMENT Works and [Loan Trust Fund
Resources, etc. Advances Repayments
A GCRICUETURE ours sbeereits i ot sitaiss] avioriehes /e 603 st iss Sos] 1w suvie 5 A s s S 251000L000 nas S s s
B DG TION o s e & b Sl S N el e B O 03RS e U R i v ) i s e
(GAME AND FISHERIES . . .« v oe oinis o siais ossis mim s soars o o B I b S S
G AN S A b o el S o B e na s i i 0000000 Sl e Syl palh A S i
JLANDS ANDI FORESTSE 1 «onie simim o sliaie siioe shipis o si1e vians s ST 000 e ke B e e el e e O
PRIME MINISTER . . v s ol sl S R et A N S TP R ol sy b el e e
Riiblic Service Superannuation Board .. . -,z = i o iy esien s sl ok 3 $ 975,000.00
PROVINCIAL TREASURER:
MESTA e, ek A s B b ol i B s e e L 3,194,838 .28 402,631.79
Hydro-Electric Power Commission.......... LB DRL8, 10001 ol el oo Sl il et iy” B e e,

PuBLic WELFARE:
Dominion Government:
Old Age and Pensions for the Blind

GO INISSION T & oo o S ot ses QUps 2 = o aiith ioeg rallah 10:286.00021000 ° o v i e
B EICIN ORISR L2l et o b bidbs afoiie savipioal < 1 S I ) e e a ot il 5. aielecabaieine
$4. 300,638 .43 $13,505,838.28 $1,377,631.79
SUMMARY
Works and Resources, etC... .. ..o .. $ 4,300,638 .43
loan AdVARCES = I p s LD S b S R i e s i 13,505,838.28
TrustHundiRepaymentss - it b L i e S v 1,377,631.79

$19,184,108. 50
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ESTIMATED OVER-ALL SURPLUS FOR 1943-1944

These statements of Expenditures and Revenues, both on Ordinary and
Capital Account indicate a surplus for the ensuing fiscal year as follows:

ORDINARY ACCOUNT—

Net Ordinary Revenue.................. $102,113,025.95
Net Ordinary Expenditure............... 06,602,413. 86
Estimated Surplus on Ordinary Account.............$ 5,510,612.09

(Applause.)

CAPITAL ACCOUNT
Capital Receipts. . . ....cooovvnininnnn. $ 34,356,394 .29
Capital Ryt s e o s e g e el 19,184,108 . 50

Estimated Surplus on Capital Account. .. ......... .. 15,172,285.79

Total Estimated Over-All Surplus for the coming fiscal year. ... ... $20,682,897 .88

(Applause.)
STABILIZATION OF REVENUE

For the information of the House, I would like to point out that the Province
of Ontario is fortunate, in these troubled times, in having the following revenues
stabilized, either by the Act of Confederation or by subsequent agreements with
the Dominion Government—

D Yo7 3087530 Uva12 ] 0125 (€ i e g s o it o = SRS Ay S $ 3,155,007.48
Interest on Common School Fund.................. 71,229 .86
Liquor Control Board Revenue. .. ................. 15,750,000.00
Corporations Tax Subvention. ..................... 21,960,450 . 85
Income Tax Subvention: . ccir. fa o o o s iie e ve s o 7,001,037 .95
Instirance A Ct SUbVEeREION vus s o sl s et ek, 2,550.74
Grasohine Tax Subvention: - .. : v o s v i s 26,608, 290 59

$74,548,567 .47

The above total of $74,548,567.47 represents 739, of the net revenue of
$102,113,025.95 estimated to be collectible durms:;r the fiscal year to end on
March 31st, 1944,

SINKING FUNDS

I think this would be a proper place for me to inform the House that, con-
sidering the great burdens borne by the Government of the Dominion of Canada
in financing our war, it is the right time to substitute deeds for words and I
take this opportunity of announcing the intention of the Government of Ontario
to participate in the coming Victory lLoan, it having been decided to subscribe
for the sum of Five Million Dollars in Victory bonds for our sinking funds.
(Applause.)

COMMISSIONER OF AGRICULTURAL LOANS

Now, Mr. Speaker, I want to bring a matter to the attention of the House.
It is a matter of vital importance. That is the position of our Agricultural
Loans. The Agricultural Development Act was passed in the year 1922 for the
express purpose of assisting the farmers to obtain money by way of first mortgages
on their farms, thereby liquidating current obligations and affording new money
for operating expenses. These loans were granted for a 20-year period and the
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loans made in the years 1922 and 1923 have or are now falling due. An increasing
number of these loans will fall due each year hereafter.

It i1s evident from our records that after 20 years a great many of these
farmer mortgagors find themselves still heavily in debt to the Province. Efforts
have been made in the past to assist them and many loans have been reamortized
for a further period of 20 and as high as 30 years but from the record of payments
made on the reamortized basis, it i1s evident that a great many of these mortgagors
cannot meet their full annual payments of principal and interest and taxes.
It is obvious therefore, that these same mortgagors will have a debt as great
if not greater at the expiration of a further 20 or 30 years.

The main reason for this condition 1s due to the fact that money was loaned
in amounts far in excess of the loanable value of the properties. It may be argued
that this was not always the case as the boom years in the twenties resulted in
high market values for farms and the loans during that period were not con-
sidered excessive. This may be rightly so in a great many cases but the fact
remains that during the past decade, farm values have drastically declined and
the tarm returns reduced to an all-time low. This condition has resulted in an
accumulation of both interest and principal arrears and arrears of taxes and the
years of depression have further prevented most farmers from keeping up neces-
sary repairs.

There are to-day, Mr. Speaker, 14,249 loans outstanding, amounting to
$33,710,543.19. There are 157 farms on hand for sale having a book value of
$509,000.00. Of these, 74 are in Northern Ontario and the balance of 83 in
Old Ontario.

Let me give you one or two examples of what has occurred in the case of
loans made:—

A loan of $12,000 was granted to a farmer in 1922 and to-day, after a period
of 20 years, his loan is still in excess of $10,000. You might well ask what hap-
pened to this farmer and our records would answer from wvarious inspectors’
reports that this man has always been a first-class operator and farmer, but
over a period of 20 years, he has lost three children and his father and mother
who had been living with them, through death. The bulk of this farm comprises
an apple orchard of 50 acres. During the severe winters of 1933 and 1934,
ninety per cent of his orchard was frozen out and the farm rendered practically
useless.

In another case, in this same year, 1922, a $5,000.00 loan was granted,
to-day this loan stands at approximately $5,700.00; we value this property at
about $2,000.00. This man was 62 vears of age when he got the loan and is now
over 80 with no sons or daughters to whom he can bequeath this white elephant.

Now what further information do we glean from the records? These are
the facts:—

Out of 14,249 current loans, we have 6,625 in arrear of principal and interest,
4,710 loans which were in arrear have been reamortized which means that over
10,000 farmers out of a total of 14,000 or 719, have been unable to meet their
payments.
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You will fully appreciate the fact that many borrowers from the Agricultural
Development Board are labouring under an impossible burden of debt in that
their mortgages are unreasonably large in proportion to the productive value
of the farms. This means that no amount of effort on their part could enable
them to meet their mortgage payments.

A great many of these mortgages will mature during the next five vears
and unless some plan for relief 1s made at this time, a large number of very
worthy producers will find themselves in danger of being deprived of their
homes which represent their only possessions and the result of a lifetime of toil
and hardship. There are countless cases on record where the present operator
1s a son, grandson or great-grandson of the pioneer settler, who cleared the land
out of the wilderness. Indeed in our great agricultural heritage of Northern
Ontario, hundreds of the original settlers are still operating their first homesteads.
It is unthinkable that these sturdy citizens whose courage and endurance have
contributed so greatly to the development of our agricultural production should,
in their declining years, be living in daily dread of foreclosure proceedings.

The Government proposes to set up a Board of Review composed of members
of the judiciary to deal with such cases as have been above recited. This Board
will sit in every County and District of the Province and any mortgagor may
make application to the Board for a hearing and review of his case. There will
be no exceptions. A farmer will not be disbarred because of a prior appeal
under the Farmers’ Creditors Arrangement Act or for any other reason. This
Board of Review will be empowered to reduce a mortgagor’s principal or interest
arrears or both. It will of course, be expected that the mortgagor will make
payment of his taxes pending review of his case. A Bill will in due course be
presented to the House for ratification and I believe that this will be welcome
news not only to our mortgagors but to their friends and public alike. (Applause.)
Farmers have, more than any other class of industry, had their trials and tribula-
tions and unless immediate and drastic steps are taken to alleviate these condi-
tions, I have grave fears for the outcome of our basic industry.

SALE OF COLOURED GASOLINE

Mr. Speaker, here 1s some reliet from a nuisance tax. For some months past
the Minister of Highways and his officials and officials of the Treasury Depart-
ment have been examining the problems attendant upon the sale of coloured
gasoline free of tax. At the present time coloured gasoline under the direction
of the Oil Controller of Canada is available for purposes other than for use or
consumption in licensed motor vehicles and non-commercial marine engines.
This gasoline 1s not rationed but bears both the Dominion and the Provincial
tax, a total of 11 cents per gallon. It is desired to make coloured gasoline avail-
able to all farmers ot this Province engaged purely in agricultural purposes,
licensed fishermen, and licensed and other bona-fide tourist outfitters, free of
Ontario tax. (Applause.) Because of the provisions of the Dominion-Provincial
Tax Agreement ratified by this House, the consent of the Minister of Finance for
Canada is necessary before any change is made in the methods of collecting
gasoline tax or granting refunds. The Treasury Department has already com-
municated with the Department of Finance at Ottawa with a view to obtaining
the consent of the latter Department to furnishing tax-free gasoline. It is the
opinion of the Government that the Department of Finance at Ottawa will
readily co-operate with this Government in making tax-free coloured gasoline
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available, and it is hoped that regulations which will be satisfactory to the
Department of Finance may be drawn up in the near future. In the meantime
I am happy to anounce that a Bill will be presented to this House within the
course of a few days authorizing the Minister of Highways to permit the sale
of tax-free gasoline to farmers, licensed fishermen, licensed and other bona-fide
tourist outhtters.

THE TILE DRAINAGE ACT

Mr. Speaker, I further want to offer some cheap money to the farmers of
Ontario in the hope of increasing production on the farms of this Province. The
Department of Agriculture has for some time been urging that in order to make
cheaper money available to farmers for purposes of under-draining their land
and thereby increasing its productivity, the rate of four per centum per annum
on tile drainage debentures, as provided by The Tile Drainage Act, being chapter
72 of the Revised Statutes of Ontario, 1937, be reduced from four per centum to
three per centum per annum. It has been decided to adopt the recommendation
of the Minister of Agriculture and an amendment to The Tile Drainage Act will
be submitted to the House at this Session. The amendment will also provide
for a reduction in rate from four per centum to three per centum in respect to
the interest on the debentures now outstanding. It is hoped that in making
money available at three per centum per annum, more farmers will be encouraged
to improve their lands by drainage and so contribute to the increased production
of food products so necessary for the prosecution of the war. (Applause.) The
new rate will be effective as of the 1st day of April 1943.

THE MUNICIPAL DRAINAGE AID ACT

And further, having helped the individual, we propose also to help the
municipalities. The Minister of Municipal Affairs has requested that a reduction
should be effected in the interest rate on moneys available to municipalities for
drainage purposes under The Municipal Drainage Aid Act, being chapter 71
of the Revised Statutes of Ontario, 1937. Consistent with the proposed amend-
ment to The Tile Drainage Act a Bill will be introduced authorizing a reduction
in the rate of interest under The Municipal Drainage Aid Act from four per
centum to three per centum per annum. This reduction willsinclude debentures
presently outstanding as well as those hereafter (applause) issued and the new
rate will be effective as of April 1st, 1943.

NATURAL GAS AND PETROLEUM IN ONTARIO

Owing to the shortage of natural gas throughout this Province, and from
all the information available, it 1s in a very dangerous position. We have been
successful and I am very pleased to announce that, through the efforts of this
Government working in co-operation with the Dominion Minister of Finance,
amendments to the Income Tax Regulations are now under consideration whereby
the Natural Gas industry in the Province of Ontario will receive effective encour-
agement relative to the development of new and increasing supplies of natural gas.

Arrangements are in prospect of completion between the Dominion and
this Government to extend to the Natural Gas and Petroleum industry in Ontario
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such favourable tax considerations as will prove a stimulus to the search for new
sources of natural gas within this Province. (Applause.)

It 1s very interesting also to note that on April 2nd, 1941, the question of
extending encouragement for the development of natural gas and petroleum in
South-western Ontario was outlined in this House by the Member for Lambton
East. One of his suggestions at the time was that taxation should be imposed

in such a manner as to be an incentive to search for new sources of petroleum and
natural gas in Ontario.

CONCLUSION

Mr. Speaker, I want to thank the members of this House for the very kind
consideration shown to me this afternoon and in conclusion, I want to say that
our first obligation is the winning of the War. All our efforts and resources must
be put to work with this in view—to assist the Government of Canada in the
active part which has to be taken and the heavy responsibility of financing yet
to be done.

We must look to the future for our post-war position. We must keep in
mind the necessity for curtailing all unnecessary capital expenditures, both of
Provincial Governments and municipalities, for the duration. We should
endeavour to liquidate our debts and be prepared and ready for after-war pro-
jects.

[ have always had faith in the Canadian people and our great country, and
I believe that with all the force and enthusiasm in which we are so abundant,
we are capable of furthering and maintaining our greatness by loyalty to our
Country and the Empire, a loyalty which commands the most strenuous efforts
and makes possible the greatest sacrifice so necessary until the war is won, and
Victory ours. (Prolonged applause.)




SuB-INDEX No. 1

BALANCE SHEETS OF BOARDS AND COMMISSIONS, PUBLIC DEBT,
AND STATISTICAL STATEMENTS

1—Balance Sheets—as at March 31st, 1942:

A—Commissioner of Agricultural Loans

------------------------------------

BE—Eiquor,Control BOAEA: < s snis sion sisas sote e s smi s 5 sl st sisarel bl et sib

C—Niagara Parks Commission

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

D—Presqu’ile Park Commission

lllllllllllllllllllllllllllllllllllllllllll

E—Province-of Ontario-Savings OfiCe. .o . suie v s wtorelm/siale sonis siese = iiai s oietels

F—Temiskaming and Northern Ontario Railway Commission

nnnnnnnnnnnnnnn

2—Comparative—Budget and Actual—Fiscal Year 1941-42:

e T h 0 A By P e M T i oo M e e R B o B e O sl o A -l S
B0 d1iary R eV eriC i 1 ss el o e e terare el sl oislatetelshalinially sfalls Slgtoselnia il eiolld olorsus nidiets
C—0OrdInary EXPeRAItULe .. ... cciuicisies soais osiais sists wsta aisiulis oot ¢ ieie e aio sisysl siehs sratas) s

3—Analysis of Budgeted Gross Revenue—Fiscal Year 1943-44. . . .. .................

4—Surpluses and Deficits, 1867 to 1943

------------------------------------------

5—Gross and Net Debt by Years and Regimes, 1914 to 1942

iiiiiiiiiiiiiiiiiiiiiii

6—Gross and Net Debt, Comparative by Regimes, 1914 to 1942

--------------------

| 41]



42 BUDGET ADDRESS

STATEMENT No. 1A
COMMISSIONER OF

Balance Sheet

ASSETS

F.P.O. Mortgage L 0amB., . .. cooe s o oisis siaiative = sialsl akori bisn Slermlisl a5t oets nibsa silats o oo $ 1,302,289 31
RO, Interest Charees. oo o n i oass shire bt s b it AR s o 269,231.96
F.P.O, SUNGLY CRAEEOS. . o v viois i viers oiois oo e ielal siniie shols e ot s sixiut oot otite stolie sisile s 143,959 .15
e Lt B 2T I bl MO AN Rt . e vl oot o i M A Sy b A 35,435,114.43
Current Interest, Due and ACCrUEd. ... . ... ... - jsiee slos mose sumsa opia e oo stoie mnois omiae 2,077,248 15
CULLENt SURATIRS. ... siin criie coe crute wisiiin csis e Sl o s500 Smiris s s1ork o o6 Svate lars S 21,411.08
BANK ACCOUNT:

g P A N GO I b e o e greo e $ 379.17

CurtentZACCOUNT.: S/n 2l i o ey el sl ttts Falst St oy et 4,?66 .93

5,146 10

INSUFAnce 1L0SS ACCOUNEL .0l it st st s osa e h tiria ate ens ave ses e el Sl B Lo 11,170.40
DEFICIT ACCOUNT:

DiebitiBalance April st 1940 o e o $ 4,645825.78

Credits, net, during the year ended March 31st, 1942....... 326,470.02

Debit:'Balance, March 31st 1942 . ot e i e el e sis ot e s aie rote sV Iepias s 4.319.355.76

$43,584,926. 34
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STATEMENT No. 1A
AGRICULTURAL LOANS

as at March 31st, 1942

LIABILITIES

D B a0 18 D s e i e o e e siins . 1250 L 2o TN P DA, RPedie o T e T e S o $35,087,000.00
Interest on Debentures, Due and Accrued. . . ..... ... ... . .. 5,919,771.74
ST | L R L I, Bt R e ol QO D S e R S 11,170.40
S IS ar e e i i R s Rt e 55,133.86

) I e LSt R GG OB & o, civir s o fer sriesi rsde T a1 5675 otante 51 afis 1ot arcinns 3 $ 269,231.96

CHEren G N e e S L R C S ET N T s ot ook v oivis et s s was s s ol st 2,077,248 .15
2,346,480.11

F.P.O. Expense Reserve. .. ......... .. .. $ 143.959.15

Current ExpenselReserve s i . ol 0L Savte Wath o o st dlisaa . 21,411.08
165,370.23

$43,584,926.34
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STATEMENT No. 1B
THE LIQUOR CONTROL

BALANCE
As at March
ASSETS
[Land, Buildings, Furniture, Equipment, Fixtures and Alterations
to Rented Premises, Less Amounts written off ........................... $ 102,177.00
Cashionithand; initfansit and in, banks . i s s e - vt $279,420.94
Accounts Receivable. . ... .ottt ittt ettt teesnnenns 376,399.70
Inventories of Liquor and Supplies in Warehouses and Stores
(Valued at Cast) s or o e e e ST el Shvts 5,328,690.96
5,984,511.60
R e DA A AT D e oo o e ro e o aiata avatoans s iayats foiiay o Vel sHAT R Te et el e ta M (o e o) o Ferra T ey T e 25,658.37

$6,112,346.97
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STATEMENT No. 1B
BOARD OF ONTARIO

SHEET
31st, 1942
LIABILITIES
Accounts Payable, Accrued Charges, Deferred Revenue, etc.................... $2,139,813.03
PROVINCIAL TREASURER:
Permit Sales—Balance March 31st, 1941 .. ... ... $ 18,635.20
Permit Sales—April 1st, 1941, to March 31st, -
1942 (NEt) ..o ooos BBl 2380 cotmsirdtrantal ) Jamas, 731,070.58
$749,705.78
Less: Paid to Provincial Treasurer............. 740,000 00
$ 9,705.78
Confiscated liquor- SEOCES. . ... - . /uc creisie e sisinis olata viags = ioda sgate 4,739 .86
14 445.64
SURPLUS:
Balance carried from Surplus Account...........ccovvuen... $16,958,808 30
Less: Paid to Provincial Treasurer..............ccou.... 13,000,000 00

3,958,088. 30
$6,112,346.97

CONTINGENT LIABILITIES:
Liquor ordered but not delivered......... ..., $2,661,571.82
P Y 0N S EQCESH N B O Gt o te e P ihe ritier s o io-is 5501 aiiors areiaonarate siekarations 2,189,033.30




46 BUDGET ADDRESS

STATEMENT No. 1C
NIAGARA PARKS

BALANCE
As at March
ASSETS
CURRENT:

Cashion Hand'. . ... i mone v sive ot SR BRI EL . oo oo o S 2,250.00
AcCoNNtS I RECENVADIE o i i s e e e es 5 s e Mo e e sirals eitesast siglal s 1,883.05
Inventories of Supplies and Souvenirs.................... 46,466.60

§ 50,599.65

WATER RENTALS JEARNED . ... v 15 soiis. ot vaiteiin to stionsh aitein o b etk L v s iy 196,732.78

RESERVE FUND:
Sinking Fund Provision for 5149, 15-year Debentures due 1st
August, 1947:
Deposit with Treasury Department of
Ontario as attDeécember lst. 1941, ... .. Trassel ! $ 165,385.31

Accried Interest thereon o - . . . . oo s e os o 220513
(Deducted from Debenture Issue)........... $ 167,590.44
PROPERTY:
Land, Buildings, Improvements, cost............ $6,302,583.91

Less: Reserve for Depreciation.............. 1,629,747 .07

$4,672,836.84

Office and Restaurant Equipment, cost........... $§ 164,363.09
Less: Reserve for Depreciation.............. 113,241.19
| 51,121.90
Car S S oSt e ae o e $ 17333.97
Less: Reserve for Depreciation.............. 16,289.62
1,044 .35
Miscellaneous Equipment and Tools, cost. ....... § 43,478.61
Less: Reserve for Depreciation.............. 26,711.66
16,766.95
Tableware, Linens and Utensils, cost............. $ 34,251.57
Less: Reserve for Depreciation.............. 21,503.27
6,748.30
4,748 518.34
DEFERRED CHARGES:
Discounts on PDebentures. . .h i v i $ 87,820.00
Eess: Wirttten off . . . o o o e 62,149.00
$§ 25,671.00
Expenses in re New Bridge Approaches. . .................... 8,769.64
Expenses in re Protection of Power Plants. . .. . ............... 2,808.04
Expenses in re Garden Theatre Extension. . .................. 112.935
Inventories of Expense Items. .............. ... ... 0o . 10,757.79
Unexpired Insurance.. ... ..... .. ... ... iiiieaniieon.. 2:697 .75

50,817.17

$5,046,667 .94




Hon. A. St. CLAIR GORDON 47

| STATEMENT No. 1C
COMMISSION

SHEET
31st, 1942

LIABILITIES
CURRENT:
Canadian Bank of Commerce, Niagara Falls:
Chairman:s ACCOUNT ... o it oo v o siq g g ¢ $ 21,129.40
Current Account . . . ..., 15,267.42
P avEol I CCOM T ol i i i S = sl 7,556.59

43.953.41
AcconntAEayvablel 1. 20 e s i e e el Iy 18,399 .87

$ 62,353.28

FuNDED DEBT:
2159 Notes, Guaranteed by the Province of Ontario,
payable 21st December, 1942, $500,000.00 each,
numbered 1-6. .. .. ... . . . ... ... $3,000,000.00
Accrued Interest:thereon ; s s & sdis ciis = da v suls i 20,547 .94

$3,020,547 .94
49 Instalment Gold Debentures, Guaranteed by
the Province of Ontario, payable 1st Decem-

Ber IO A e e e e e e $2,000,000.00
Eegss Redeemeds —rs i s v s s e 1,228,000.00
$ 772,000.00
Acerued! InterestitRereon . o o crove oo e it s 10,293.33
782,293.33
5169, 15-Year Debentures, Guaranteed by the
Province of Ontario, due 1st August, 1947....8 300,000.00
Accrued Interest thereon. ... ................... 2,750.00
$ 302,750.00
[Less: Amount of Sinking Fund......... 167,590.44
135,159.56
3,938,000.83
RESERVE — RO D I S ot i s o i St s s S s e o sl s & syracial s 29,208.61
SURPLUS:
Asat April Ast, T4 . . . . @it i voin e o iaie e b e s wae wate $ 964.531.23
Add: Excess of Revenue over Expenditure for the year.......... 52,573.99
1,017,105.22
COMMITMENTS:

(A) To complete certain improvements.
(B) To pay pensions of about $200.50 per month,

$5,046,667 .94
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STATEMENT No. 1D

ASSETS
CURRENT: ‘
Cashion HAaNA: i cmis o o i ok S s B R I
Accounts Receivable (unpaid rent and taxes). .. ..................

SINKING FUND INVESTMENTS:
Dominion and Ontario Government Bonds. . . ......... . ... ... .. ..
Cash held for investment in Special Savings Account.........

FIXED:

AT KS . o s i aa ey el D % e e skt s das s
Tools and Equipment (depreciated value)........................
Furniture and Fixtures (depreciated value).......................

PRESQU’ILE PARK

Balance Sheet as at

$ 9.00

713.91

$13,461.52
48.31

$18,000. 00
225.00
16,575.72
2,000.00
507.24

84 .55

13,509.

37,392 .

91

83

Ln
-

$51,625.

I
on
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STATEMENT No. 1D
COMMISSION

March 31st, 1942

LIABILITIES
B AN CVETATANE Sl 5 Sie en o e 205 et ot s a e STt srhr o oed s risile Sl ibnd $ 212.46
B KOS, S o i o o B FA VS T L R L e Sl o S 1,700.00
| $ 1,912.46
Debentures, 69, May 1st, 1923, due May 1st, 1943 . ... ... ... . ........ $20,000.00
49, Sept. 1st, 1937, due Sept. 1st, 1957 . . . . .. .. ... ........ 2,500.00
22.500.00
SINKING FUND RESERVE:
Represented by Sinking Fund Investments. ...................... $13,509.83
Required in excess of Sinking Fund Investments. .. ... ............ 4,546 .25
18,056.08
SURPLUS:
Balance Mareh st D o e e e e e e s e s e el e 9,156.71

$51,625.25
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STATEMENT No. 1E

THE PROVINCE OF

Balance Sheet as at

ASSETS
CashaOn i hand o nel e i o e $453,244 .04
INDANKS .0 civ oiors oisie « sisrmiie simsein asioss 1athiotaiesiie 222,923.51
§ 676,167.55
Deposited with the Provincial Treasurer. . ....... ...t nnn. 33,391,365.63
Miscellaneous Accounts Receivable. ... ... .ottt it innenenns 1,958.16
Eurnitufe and Fi1Xtures—Cost. o coitaie sisels tlots /8 e s oidrn’s wiak $§ 127,906.31
Less: Reserve for Depreciation. . .. ......c.cvovvevene.... 87,162.74
40,743 .57
Alterationsto Premises—Cost . . i u = s i o alsan 254 s slsie $§ 23,665.16
B A o ST 00(0) § s i m ok o et St ot g R S e et 4.295.64
19,369. 52

$34,129,604.43
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STATEMENT No. 1.

(4

ONTARIO SAVINGS OFFICE
March 31st, 1942
LIABILITIES

) PRIt OrE A SR et Rl wra-o eias avisalesstel eiisiiel et srasaniontio bareronerta Ta i os fot e honia artaralivliosara as $33,836,321.33
STl DT F- Ry [ vy T oo M e A e ey R e et e R et (O e 293,283.10

$34,129,604.43
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STATEMENT No. 1F

TEMISKAMING AND NORTHERN

Balance Sheet

ASSETS
[NVESTMENT:
O e e e AR » Y LrRE b $34,395,488 .97
Railway Equipment and /Motor BUusses, ..ok faitieals s ek 6,512,682.39
Restaurantand News EQUIDIMENL. | < yixvsisiaissis s o sidis siae s 15,384.94
Improvements to Leased Property................c....... 13,045.12
$40,936,601.42
Investment in Affiliated Companies:
Nipissing Central Railway—Advance.................. $4,943,381.00
Liass RESBINE o ialorh Lo i s slants wos sl siemlors st s 674,393.71
4.268,987.29
$45,205,588.71
CURRENT ASSETS:
B T el s P PSS sl e ol s s s $ 162,749 .42
Accounts'ReceiVable i ios oo e s st s e e e e e 211,147 .87
Agents’ and Conductors’ Balances......................... 291,045.96
Balances due on. T ownsite: Sales: : ceusv swn siealsrassis cinne aisse sraras 3,478.99
Material:-and Supplies: ..o vas v diiias » o e Sa T E Bt e Wk 903,172.15
BallasteBit: SidInos i sl ol s aohn b Save sas s s 62,861.48
Balances due by Employees on Purchase of Dominion of
Canada War Loan (Bonds held as security)............. 18,836.00
O er  ASSEES s o siaeete crareid sra a6 ieie ariiarakerar’s a7t olsil e ol S e en STaeele 57.91
1,653,349.78
DEFERRED ASSETS:
Pension Fund Investments. . .....ovitvetnrrenennnnnenees. $§ 730,663.34
Fire Insurance Fund Investments. .............ccoiuinn.. P51 .13
808,420.47
UNADJUSTED DEBITS:
Lignite Deposit—Exploration.............. e N $§ 84,911.99
Insurance Premiums Prepaid. . ........ ... ciiiiinieneenn. 528.83
Advances to Treasurer and Paymaster...........c.covun.. 2,228 .44
ACCOUNTS INISUSPEIIER s - i7ul s uis’a «ieis srarau aiais arata ailsitielleia uba s baial are 315.39
87,984.65

$47,755,343.61
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STATEMENT No. 1F

ONTARIO RAILWAY COMMISSION
as at 31st March, i942

LIABILITIES
PROVINCE OF ONTARIO:

L O R OT T L Sl s e tis ool aiates suals satal . sia abie ave W ala Ak ak il rarie $30,207,934.92

Long TErRM DEBT:

Debenture Debt—Payable in instalments in the years 1943 to 1968 inclusive—
It et et il S DETR AN i et oo e wislie Sleia ot mralie it ole sl ot or's i dasghinll e alial siotid s5i 5,546,000.00

$35,753,934.92

CURRENT LIABILITIES:

; Banlciot'Nova:Scotia—Demand LLOan .. . s o wtegraaias sl o $ 1,400,000.00
Audited Accountsand Wages.............c0ovvun..n b 468,961.56
e G B A A B S o 5 i e Toaror al riwte rae ol atororel aoare e o ol are mseie 50,206.51
DebenturePrineIpal. . ... cov . qam wee siss 5 ees coa s on s swis st o o 6,000.00
Debenture Interest—Due and Accrued..................... 39,853.36
Emplovees’ Deposits on War Savings Certificates. . .. ... .. .. 1,668.50

1,966,689 .93

DEFERRED LIABILITIES:
B RS N R N R O S O T O o oot ts s 7 s e e R e $§ 730,663.34
Eire Insurance ReSerVe. i i« i vioe sioe v v v oo T, e el 7175713

808,420 .47

UNADJUSTED CREDITS:

Equipment Retirement Reserve—
Railway Equipment and Motor Busses....$ 1,943,781.46

Restaurant and News Equipment. .. ..... 11,087.00
$1,954,868 .46
Fadelity Insurance RESerVe: o « ion sain s ol & vils srata wsid o el 3,610.43
Casnalty InsuranCe IR ESErVe. |« v s e = ins et = oo e 5,445 .00
AcCCoUunts 1IN SUSPENSE. . . .. oottt et e et e et e e e e 7,790.24
1,971,714 .13
SUGPIAS, ves Hiie e Mot g VOIS M ATNC A STTrR. OASASMION0C Lo .. 7,254 584 .16

$47,755,343 .61
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STATEMENT No. 2A

COMPARATIVE STATEMENT

ORDINARY ACCOUNT
SUMMARY
Fiscal Year Ended March 31st, 1942

ORDINARY GROSS REVENUE:

B et s ratse siaieae « $115,179,775.37
o m b bl e S iy e ) 121,934,376.28
557 8 DL ir ot e M ety wiliou T U T U ol S 6,754,600.91

ORDINARY GRrROSS EXPENDITURE:

BUGEEE i it e ssis $105,436,711 .41
ACtHAL, S o e i 106,775,222 .28
I CRIEASE o oty oot (i S by it e 1,338,510.87

$ 5.416.090.04

ORDINARY ACCOUNT:

Revenue Budger.. ... $1L15 A0 FTS 37
Expenditure Budget.. 105,436,711 _ 41

r\B 1 23 i > SR S St i $ 9,743,063.96

ORDINARY ACCOUNT:

Revenue Actual.....$121,934,376.28
Expenditure Actual.. 106,775,222 .28

TR PLIIS . iy e i s e e s 15,159,154.00

$ 5.,416,090.04

RECONCILIATION

REVENUE INCREASED:

Al D eDartmMents . b s e e ad i e Soaies dre e s eerale

EXPENDITURE Increased
All Departments:

Graerall. 1 g . S amies S, B s i s

EXPENDITURE DECREASED:

Interest, Sinking Fund Instalments, Discount and Exchange.......... $ 18
Unemployment Relier. i . cuinlie et ars ool w i eats i

T T 5 I 5 1 RS St e e s 3 Y $6,754,600 .91

............................ 33,234,342 .43

o 1.895.831.56

1,338,510.87
$5,416,090.04

ACTUAL COMPARED WITH ACTUAL OF PREVIOUS YEAR

AcTUuAL GRross ORDINARY REVENUE:

To March 31, 1941.. .5114,593.485.00
To March 31, 1942... 121,934,376.28

INGCREASE V' a0 vt s iiloid erat i § 7.340,801.28

ACTUAL GR0OSS ORDINARY EXPENDITURE:

To March 31, 1941...8100,659,053.86
To March 31, 1942... 106,775,222.28

I CREASE . . - cv v s ss o sie s s 8 S 6,116,168 42

$ 1,224,722 .86

ACTUAL SURPLUS ON ORDINARY ACCOUNT?
As of March 31, 1941 . ..« : i e e $13,934,431.14

ACTUAL SURPLUS ON ORDINARY ACCOUNT:
Asof March 31, 1942 . . . ..o vivnn. 15,159,154.00

$ 1,224,722 .86
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STATEMENT No. 2B
COMPARATIVE SUMMARY ANALYSIS
GROSS ORDINARY REVENUE
Cumulative Period to March 31st—Fiscal Year 1942
BUDGET FORECAST ACTUAL GROSS
GROSS REVENUE REVENUE Increase
DEPARTMENT or
Detail Total Detail Total Decrease
Y R G R i At etest srale S 279,653.00 S 261,847.76 § 17.805.24
AT TORNEVIGENERAL. ... oo 1,021,070.00 098,599 .39 22.470.01
R A LG IN S s o ot o WAt g 60,000.00 56,474.76 3.525.24
GAME AND FISHERIES....... 1,000,000, 00 1,183,269 .29 183,269.29
HEALTH:
Main Office and Branches. ......... S 60,830.00 8 00,199 84
Hospitals Branch. . ooeie.i s va s 1,390,500 .00 1.451.330.00 1,589,016.59 1,679,216.43 227.886.43
HIGHWAYS:
Main Office and Branches. ......... 10,000.00 25,633 .41
Gasoline Tax Branch. . ... .......... 26,500,000.00 27,646,695.71
Miscellancous Permits Branch.. ... .. 90,000.00 122,977 .64
Motor Vehicles Branch. . 9.500,000.00 36,100,000.00 10,144.469 05 37,939,775.81 1,830.775.81
NS RANGE . rG e sans s darma gk 210,000.00 214,168.48 4.168.48
LF2 210 0% e Ty R e B (el Wl 80,000 .00 106,912 .63 26,912.63
LANDS AND FORESTS. . ..... ... 5.000.000 00 5.103.802 14 103,892 .14
L6 D 3 o U O W o e A 10,000.00 12,520.55 2,520.55
U N S e e i s aid mowim atin avre 2.500,000.00 2,.704.862.59 204,862 .59
MUNICIPAL AFFAIRS:
I nh 4 (o e e S 6,110.00 7.459 .93
Municipal ' Board .o Do «iaens siaeinies 15,000.00 21,110.00 16,293.73 23,753.66 2,643.66
PRIME MINISTER:
King's Printer—Ontario Gazette . ., .. 14,400.00 14,817_.58 417.58
PROVINCIAL SECRETARY:
Main Office and Roniq{rur-{.}e:mml
2R el g b S L e e I . 330,000,00 428,742 87
Retormatories and Prisons Branch. . 1,242.000.00 032,783 .07 1,361,525 .94 119,525.94

PROVINCIAL TREASURER:
Main Office—Subsidy
I R N
Northern Ontario Pro-
perties
Miscellaneous.........
Liquor Control Board............. :
Controller of Revenue Branch—
Succession Dury
Subventions in lieu of Corporation
AN e e e T TR e Teth, TSt
Subventions in lieu of Income Tax.
Corporation Tax. . ....
INCOME LA L. e soeets i
RAace LA s ok e L i
Security Transfer Tax. . . ..
Land Transter Tax. ...
AW SURIIADE: ool ol treis i o il ol
Miscellaneous. . ... .. ..
Motion Picture Censorship and The .2

tre Inspection anch
Savings Office.......... ..

PUBLIC WELFARE
2460 L I LB VAR N 2 e e B
MISCELLANEOUS & s s e anets
KING'S PRINTER—STATIONERY
A GO N D s s e R e o o
PROVINCIAL TREASURER:
Interest, ete

--------------

.................

---------

llllllllllll

--------

++++++++++++++++

.....................

912,000.00

2,941,424.00

3,136,393.68

73.000.00 72.852.09
............. 500,000 00
............. 16511

12,000,000 00 13,750,000 .00
12.000.000 .00 11,676,453 .25
............. 2.196,045.08
............. 700.103 80
23.000,000. 00 22.064.833 .58
5,000.000 .00 4.664,401.04
525.000.00 648.832 .18
350,000.00 241,305.70
225.000 00 319.166.53
365.000. 00 386.645 .30
............. 154 20
175.000.00 213.736.27
261.174 48 56.915.598.48  305.961.46

""" 49.000.00

100,000.00

9,125,613 .89

60,877,049 .27

9,018.26
103,619.11

--------------

15,075.80
9,267,976.83

3,.961,450.79
9,018.26
54,619.11
100,000 .00
15,075 .80

142,362.94

$115,179,775.37

$121,934,376.28 $6,898,402.00

------------------

--------------

143,801 .09

$6,754.600.91
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BUDGET ADDRESS

STATEMENT No. 2C

COMPARATIVE SUMMARY ANALYSIS
GROSS ORDINARY EXPENDITURES
Cumulative Period to March 31st—Fiscal Year 1942

BUDGET FORECAST ActuaL GROSS Increase
DEPARTMENT Gross EXPENDITURE EXPENDITURE or
Decrease
Detail Total Detail Total

AGRICUILE T IR . i alave sisin sie aia: absiads S 5,084,117.50 $ 5,427,179.38 § 556,938.12
ATTORNEY-GENERAL............ 3,070,645.00 3,321,351.46 250,706.46
10 B DR 8 o et P el T e e 13,588,630.00 13,177,948.48 410,681.52
GAME AND FISHERIES........... 619,000.00 574,231.08 44,768 .92
HEALTH:

Main Office and Branches. ......... $ 1,310,860.00 $ 1,316,921.83

Hespifals I Brancly. . <5 coq if cin i vy 9.474,825.00 10,785,685.00 9,583,275.97 10,900,197.80 114,512.80
HIGHWAYS:

1Y BN L0 ) 2 3 5y T ot GG 600,000.00 523,551.53

INVISION CHBICER - e v b o Rt its 7,365,000.00 12,457,957 .51 =

Municipal Roads Branch........... 4,820,000.00 4,024,956.23

(Gasoline Tax Branch. . . ........... 100,000, 00 57,485.85

Miscellaneous Permits Branch....... 40,000.00 27,973.17

Motor Vehicle Branch........... 400,000.00 13,325,000.00 299.602.76 17,391,527.05 4,066,527.05
| Y I 247 i e = e 62,425.00 59,911, 31 2,513.69
A B R i i A o s A A T S 6Enms ool eae adalrn 815,000.00 763,080.15 51,919.85
LANDS AND FORESTS . .0l v vivs 2,278,175.00 2,336,384 .29 58,209_29
LEGISLATION . . ..t inennnnn e 272,450.00 250,192.03 22,257.97
LIEUTENANT-GOVERNOR........ 10,000.00 10,.231.74 231.74
7 01 [8ies |) S0 e e el el e WL S i 367,275.00 341,488 86 25,786 .14
MUNICIPAL AFFAIRS:

MA N e s il sarviii e s 63,655.00 50,377.39

NIl Boatd:, . oo s e cvsee » 30,935.00 24,654.606

Subsidy to Municipalities........... 3,000,000.C0 3,004,590.00 2,988,908.38 3.063,940.43 30,649 .57
PRIMEMINISTER  wyacssnaeels 407,065.00 506,339.19 00,274.19
PROVINCIAL AUDITOR. .......... 118,200.00 115.539.53 2,000.47
PROVINCIAL SECRETARY:

Main Office and Registrar-General's

155 0 horal 1 i b L S i i S 147,050.00 148,304 .45

Reformatories and Prisons Branch. .. 1,910,500.00 2,057,550.00 2,112,147.02 2,260,451.47 202,901.47
PROVINCIAL TREASURER:

NIAIn: O . Sl s s o evaral s s s 835,940.00 813,306.89

Budget Committee Office........... 9,420.00 8,898 .93

Controller of Revenue Branch..... .. 404,460.00 370,671.57

Motion Picture Censorship and Thea-

tre Inspection Branch............ 44.025.00 41,250.32

PostiNee: — ivin e lows s Sakes b 148,140.00 150,031.58

SAVINES CHICE . ov v sroorsin sins m e Sio bs 261,174.48 1,703,159.48 305,961.46 1,690,120.75 13,038.73
PUBLIC WELFARE:

Main Office and Branches. . ........ 219,975.00 229,936.70

Children'ssATdi . s v o s s 188,200.00 172,858.69

Old Age Pensions Commission...... 3,564,000.00 3,449,331 .42

Mothers' Allowance Commission. . .. 4,660,650.00 4,413,559 .67

Unemployment Relief Branch....... 4.685.000.00 13,617,825.00 3,274,489.24 11,540,175.72 2,077,649.28
BB C WO R S . v aitteer st areoars s 665,000.00 724,703.58 59,703.58
MISCELELEANBQOUIS. oo v sistersiin 104,400.00 15,029.35 89,.370.65
PROVINCIAL TREASURER:

Public Debt—Interest, etc.......... 32,490,519 .43 32,305,198 .63 185,320.80

$105,436,711 .41

$4,852,066.58

$106,775,222.28 3,513.,555.71

NESE AN CIRISASTE L 5 i o el oo s el s (AR 428 ot oot | eheaheiohel aspadtus LiaCe LD ot otres Bre i Bl =y

£1,338,510.87
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STATEMENT No. 3

Analysis of Budgeted Gross Revenue

Fiscal Year 1943-44
DoMmiNION (GOVERNMENT:

Annual SUDSLAY i il svevevaial diararsisl aiyataralsietarale ol a/elosalaalorerd s svaTsra e $3,155,007.48
Interest—Common School Fund. ... ..ou. vivii civien sinnes sission e 71,229.86
O A O T e AT e e T s e B Aoy Erer e s o S e S T s 23,322,276.47
o o) 18 Lo U b | ot e AT S TP o e s s s AP - DBt € Py s e St it 6,748,391.55
TAXATION:
O A e s aras) s letea T [ fab oipe Erfavaririe ol'eerieih ot ser ! drrea e e * £26,608,290.59
Corporationsiaxay: S cilesis et s s Sl San e Sty oo 900,000.00
RACE Eracks ik S ek W G W g BN WA R 500,000.00
SNCCESBION BV v sl e s s e e a e e bl v et Srdrecks ot 9,000,000.00
B T Y E il DY, o e Wl N - I o g O L S o M B 1,333,000.00
el Arshal S AN o i eraa e o e Dl oy arere lavarriatts. sorawia P e T e I &1 70,000.00
Rrovincial LandiTam: i o te i es ot s s s s Lo 135,000.00
SO - T TanSler AaX. o upem o L B o sl R e s 200,000.00

RovaLTIES, DuTtiEs AND DUES:

BOIE A Ly mMBeT . ... L5 o e e i Ay W . 4,429,800.00
B A hy M T ETE 0T (o e SRR, o L ¢ ety B R AR I o S 104,000.00
Sartdianc ((Gravelli:: ot oony MLy O e B oo el Bl ST R S 49 000.00

LICENSES AND PERMITS:

M OEOr Ve M O e i et o e aasta e atrari (et st K e e e e & S50 5 4,000,000.00
ame.and Fisheries . —oi cio i i b d i S e oo S e EAbv oo o 516,500.00
| BT b [ay o) iy oy o) 0 Ly | M L T /SO ) Tl 500,000. 00
A Aee . Gas P UMDE, Gl et B e i re ra e e e e e e s ra s, s 40,000.00
NEarriase . . MY RN e R e A e T WA GG K 100,000.00
485 0o B o) gl Pl =) s S A e s I A [l e A e S ot ST LS L3I CE A SN e e 82,200.00
L S . e e o e nn eI L SR e oniaie iy s b T 20,000.00
AAASHTATICE O - ciniie irereiims wyeiay s albi ol o twiredl axa/avsa aarass]s rasaeld sielatals tesvets 189,465.00
Eoaniand Trust Corporations ACl: s cov i s mre i vms dabh b 10,435.00
Gther Licenses and Permits. ... et tiatohs hianerrs snararete o a8l #rsta a5 s 11,300.00
FEES:
LA tampS Al AR o e A AR e e P e B 300,000.00
Letters Patent and Supplementary Letters Patent. .............. 62,000.00
Companies Act (Incorporation Returns and Registrar's Fees)..... 21,225.00
P e Y n Yoy M 30 B G o ot L1 5 MNNSR0S, 3,000.00

Court and Legal (Police Magistrates, Local Masters, Local and
Surrogate Registrars, Crown Attorneys, Sheriffs, Division

Court Clerks, Bailiffs and Witnesses) . .. it o sivins tnsse aoes 302,000.00
Registry Officeand Land Trans er. . . e e e aie ooty siateialeinie e s 300,000.00
Brokers and Salesmen, Real Estate Brokers and Salesmen........ 70,000.00
e SOESTIID R e i e s T g e S B Ll oo Bl LS lre MRS R~ o 102,800.00
Vital Statistics (Certificates, Searches, etc.). . ... oo, 58,000.00
Mines and Mining (including Fees of Operators) . . . ............. 30,000.00
Public Health (Laboratories and Nurses' Registration)........... 50,100.00
Tuition Fees (Agricultural Schools and Colleges and Training

SchonlS ettt T R e R o e e ] 82,450.00
Apprenticeship Board, Boiler Inspection, Operating Engineers and

Composite I NSpection Braneh i vy s s i ol s & 81,350.00
OtherBegg: , ARNEL VN . &kr i Gt - 0 T8 ST B S 99,270.00

FINES AND PENALTIES:
Police NMapisStraten fifors fur e damiey R sty e RS el e el o s 133,730.00
D a Ty o T = T = N« T S G ey 14.500.00

PROFITS FROM TRADING ACTIVITIES:

Liquor Control Board (Profits, Fines, Licenses, etc.). ... . ....... G
AGRICULTURE AND PuBLIic DomaIN:
Rentals—Crown Leases and Licenses of Occupation. ............. 715,000 .00
Rentals—Farks and Beaches, ete.. . i omiae v s el s sabosss s 19,850.00
Rentals—Mining Leases and Licenses of Occupation............. 28,200.00
Sales—(irown Al andsaimm - A I e oy SRS W 15,000.00
REPAYMENTS:
SHIPTNE BPUMes A TDISEAtOr, . (ot Fhintese b S ofun) b e oS 1, 5,000.00
SavirtestOfhcestnm s DA © S BNV, T R LN et e 296,500,00
1 5001 0] ST it B f 2 o o) iatincrd | e R el e e S o e 2 122,600.00
CimerallCuardign sl e o Ly i A B N 37.600.00
Accountant—Supreme Court of Ontario. .. ... ..o vovii vt oresns 23,070.00
SALES OF MATERIAL:
Produce, Live Stock, EQUIDMeEnt. . . ... .cu ot viemmnon sonsien sveas s
RENT BOARD, MAINTENANCE OF PATIENTS, ETC.. .\ vt cs e as s el tas s
1173 b = e OTUN T30 o f 07 0 4 @010 St e i S e S oo o s s
INTERESYT—Fublic:Pebt; et f it an B B b vt i A B

# (Guaranteed by Dominion Government

33,296,905.36

38,746,290.59

4,582,800.00

5,469,900.00

1,562,195.00

148,230.00

15,250,000.00

778,050.00

484,770.00

874,624.00
1,616,917.00
496,314.00
7,739,190.21

$111,046,186.16

29.9849,

34.8929,

4.1279

4.926%

1.4079,

1339,

13.7339,

.7019%

4379,

. 7889,
1.456%,
44797,
6.969,



S8

BUDGET ADDRESS

STATEMENT No. 4

STATEMENT SHOWING SURPLUS OR DEFICIT
For the Period from July 1st, 1867 to March 31st, 1943

July 1st, 1867 to December 31st, 1867.....

Fia“cal YEar en'fled Dece.;ymber 3“131',.

o
i
i
i

E R R R B BE R R E &

E T &2 2 2 B E R E R 2 2 2 B RE R E E E

e
-

Ten months ended October 31st,
F‘iir:al YFar er:ded l}ctgber 31#st.
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Fiscal Y‘?ar erf.d:d Marﬁh 3131:‘:
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i
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i

L
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i

L

i

[
[
i
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L1
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i

(5
o
i

il

-
L1
(4]
o

1868.....
1869.....
1870.....

Ordinary Ordinary
Revgnue Ex pelgditure Surplus Deficit
$ 182,809.63 § 56,669.97 § 126,229.66
2,250,207.74 1,179,269.17 1,070,938.57
2,625,179.29 1,445,751.73 1,179,427.56
2,500,695.70 1,578,976.65 921,719.05
2,333,179.62 1,816,784.11 516,395.51
3,060,747.97 2,217,555.07 843,192.90
2,961,515.31 2,940,803 .45 20,711.86
3,446,347.93 3,870,704.14 $ 424,356.21
3,156,605 .81 3,604,524 .42 447 ,918.61
2,589,222 .83 3,139,505.66 550,282.83
2,502,566.04 3,119,117.73 616,551.69
2,285,178.07 2,902,388.37 617,210.30
2,287,951.39 2,941,714.27 653,762.88
2,584,169.76 2,518,186 .80 65,982.96
2,788,746.78 2,579,802.28 208,944.50
2,880,450.40 2,918,826.95 38,376.55
2.439,941.42 2,887,037.73 447.,096.31
2,820,555 .45 3,207,889.67 387.334.22
3,005,920.71 3,040,139.07 34,218.36
3,148,660.01 3,181,449.69 32,789.68
3,527,577.95 3,454,372.43 73,205.52
3,603,262.14 3,545,234.85 58,027.29
3,538,405.08 3,653,356.37 114,951.29
3,423,154.99 3,806,324.38 473,169.39
4,138,589.09 4,158,459.55 19,870.46
4.662,921.57 4,068,257.39 504,664.18
4,091,914.01 3,907,145.32 184,768.69
3,453,162.69 3,839,338.75 386,176.06
3,585,300.10 3,758,595.44 173,295.34
3,490,671.45 3,703,379.73 212,708.28
4,139,847.68 3,767,675.70 372,171.98
3,647,353.09 3,803,081.38 155,728.29
4.096,494.96 3,710,420.82 386,074.14
4,192,940.18 4,003,729.37 189,210.81
4,466,043 .92 4,038,834.49 427,209.43
4,291,082.91 4,345,003.58 53,920.67
5,466,653.13 4,888,082.57 577.670.56
6,128,358.57 5,267,453.02 860,905.55
6,016,176.42 5,396,016.74 620,159.68
7,149,478.39 6,720,179.07 429,299.32
8,320,419.19 7,714,245.61 606,173.58
8,602,902.96 8,557,064.60 45,838.36
7.477,920.94 7,545,040.47 67,119.53
8,801,004.68 8,887,520.09 3,484.59
9,370,833.90 9,619,934.03 249.100.13
10,042,000.68 10,287,991.59 245,990.91
11,188,302.09 10,868,026.28 320,275.81
11,121,382.07 11,819,310.65 697,928 .58
12,975,732.19 12,704,362.16 271,370.03
13,841,339.64 12,706,332.90 1,135,006.74
18,269,597 .23 16,518,222.64 1,751,374.59
19,270,123.71 17,460,404.05 1,809,719.66
19,904,772.04 21,464,574.88 1,559,802.84
25,078,094 .62 25,880,842.45 802,747.83
29,261,477.39 28,579,687.98 681,789 .41
38,507,311.09 37,442, 985.83 1,064,325.26
26,166,213.39 41,361,439.92 15,195,226.53
30,569,015.92 39,037,780.43 8,468,764.51
35,852,404.28 40,959,769.27 5,107,364.99
40,984,958.63 41,797,098.94 812,140.31
46,607,638 .88 46,248,415.49 359,223.39
48 570,217.10 48,341,980.66 228,236.44
54,012,679.53 51,369,785.85 2,642,893 .68
57,343,291.21 57,989,352.69 646,061 .48
54,390,092 .37 54,846,994.28 456,901.91
54,175,233.01 56,236,031.32 2,060,798.31
*%51,373,051.98 50,896,626.37 476,425.61

50,067,841.37
21,048,944 .06
65,726,984 .57
80,488,439.95
86,052,792,88
86,843,270.67
88,172,951.62

103,802,020 .46
111,496,169.77
115,233,177.44

80,667,091.15
31,489,616.34
79,069,690.31
71,174,501.41
81,443,074.35
86,520,775.25
91,407,047 .81
89,867,589.32
96,337,015.77

104,963,375.00

9,313,938.54
4.609,718.53
322,495.42
13,.934,431.14
15.159,154.00
10.269.802.44

30,599,249.78
10,440,672.28
13,342,705.74

----------
-----------
!!!!!!!!!!

lllllllllll

*NoTE—Revenue and Expenditure Figures for the years 1867 to 1907 inclusive comprise both Ordinary and Capital

*¥*Gross Interim figures only.

revenue and expenditure, _ : . )
Revenue and Expenditure from 1923 to 1942 inclusive shown as Net after applying certain Revenues as a
reduction of Expenditure. \
Budget Address delivered April 2nd, 1935.

**Subject to certain adjustments, for particulars of which see Page 11
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End of Whitney Regime 1914

He.a.rst Regjme

Drgry Regime

Ferg}lsﬂn Regfme

L1

Hsﬂu-y Re%im:

Hepburn Regime
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1915.

1916

1918
1919

1922

STATEMENT No. &
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19205
1921. .
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*Five months ended March 31st.

Gross Debt
Yearly
Total Increase
$ $
41,716,000 e e
50,275,000 8,559,000
59,336,000 9,061,000
61,825,000 2,489,000
75,309,000 13,484,000
97,032,000 21,723,000
127,262,000 30,230,000
202,446,000 75,184,000
233,189,000 30,743,000
291,025,000 57,836,000
329,508,000 38,483,000
332,391,000 2,883,000
349,116,000 16,725,000
368,920,000 19,804,000
394,114,000 25,194,000
426,914,000 32,800,000
473,372,000 46,458,000
520,667,000 47,295,000
574,419,000 53,752,000
594,128,000 19,709,000
655,761,000 61,633,000
674,386,000 18,625,000
689,559,000 15,173,000
656,460,000 33,099,000
678,075,000 21,615,000
712,767,000 34,692,000
737,078,000 24,311,000
729,648,000 7,430,000
724.771,000 4.877.000

PROVINCE

Statement of Gross

1914-

Realizable and Income

Hydro

$

10,110,000

12,316,000

21,939,000

27,489,000

36,244,000

47,700,000

65,717,000
102,946,000
116,786,000
124,360,000
135,045,000
141,717,000
142,473,000
147,120,000
152,936,000
164,522,000
176,799,000
188,377,000
189,635,000
187,965,000
187,829,000
187,878,000
172,735,000
151,573,000
149,621,000
147,841,000
145,319,000
137,600,000
135,904,000

T. & N.O.

$

20,246,000
20,483,000
21,184,000
21,594,000
21,823,000
22,335,000
22,681,000
23,599,000
25,654,000
28,075,000
30,208,000
30,208,000
30,208,000
30,208,000
30,208,000
30,208,000
30,208,000
30,208,000
30,208,000
30,208,000
37,208,000
37,208,000
36 408,000
30,208,000
30,208,000
30,208,000
30,208,000
30,208,000
30,208,000

Loans, Cash
and Accts.
Receivable

$

5,066,000

8,007,000

7,684,000

5,805,000

9,477,000
13,882,000
16,009,000
31,292,000
30,704,000
37,612,000
45,262,000
27,885,000
31,899,000
33,813,000
37,176,000
44,007,000
53,587,000
58,055,000
76,902,000
76,514,000
72,247,000
70,885,000
74,377,000
69,243,000
59,952,000
56,450,000
54,348,000
55.640,000
51,531,000

**¥Population as per Dominion Bureau of Statistics’ Estimates as shown in Canada Year Book 1936, p. 141.
5 1940, p. 103.

NoTe:—Actual figures to nearest $1,000.

]
14

i

)

Register General's Estimates as shown in report of 1940, p. 1.

Dominion Bureau of Statistics Census, 1941, Bulletin No. A3, Ontario.



Hox. A. St. CLAIR GORDON 61
STATEMENT No. 5
OF ONTARIO
and Net Debt
1942
Producing Assets Net Debt
¥k
Yearly Yearly Per Capita
Tnstal Incriaae Tn;al Incriase Year Population Net Igebt
35A22.000] T Rvarens 6.294:000 " e 1914 Est. 2,705,000 2.33
40,806,000 5,384,000 9,469,000 3,175,000 1915 * 2,724,000 3.48
50,807,000 10,001,000 8,529,000 940,000 1916 ** 2,713,000 3.14
54,888,000 4,081,000 6,937,000 1,592,000 1917 ** 2,724,000 2.55
67,544,000 12,656,000 7,765,000 828,000 1918 *“ 2,744,000 2.83
83,917,000 16,373,000 13,115,000 5,350,000 1919 ** 2,789,000 4.70
104,407,000 20,490,000 22,855,000 9,740,000 1920 * 2,863,000 7.98
157,837,000 53,430,000 44,609,000 21,754,000 1921 Cen. 2,934,000 15.20
173,144,000 15,307,000 60,045,000 15,436,000 1922 Est. 2,980,000 20.15
190,047,000 16,903,000 100,978,000 40,933,000 1923 ** 3,013,000 33.51
210,515,000 20,468,000 118,993,000 18,015,000 1024 * 3,059,000 38.90
199,810,000 10,705,000 132,581,000 13,588,000 1925 * 3,111,000 42.62
204,580,000 4,770,000 144,536,000 11,955,000 1926 * 3,164,000 45.68
211,141,000 6,561,000 157,779,000 13,243,000 1927 * 3,219,000 49.01
220,320,000 9,179,000 173,794,000 16,015,000 1928 * 3,278,000 53.02
238,737,000 18,417,000 188,177,000 14,383,000 1929 * 3,334,000 56.44
260,594,000 21,857,000 212,778,000 24,601,000 1930 * 3,386,000 62.84
276,640,000 16,046,000 244,027,000 31,249,000 1931 Cen. 3,452,000 71.10
296,745,000 20,105,000 277,674,000 33,647,000 1932 Est. 3,459,000 80.28
294,687,000 2,058,000 299,441,000 21,767,000 1933 *° 3,524,000 84,97
297,284,000 2,597,000 358,477,000 59,036,000 19034 * 3,566,000 100.53
295,971,000 1,313,000 378,415,000 19,938,000 1934 ** 3,566,000 106.12
283,520,000 12,451,000 406,039,000 27,624,000 1935 “ 3,596 000 112.91
251,024,000 32,496,000 405,436,000 603,000 a 1936 * 3,690,000 109.87
239,781,000 11,243,000 438,294,000 32,858,000 al937 * 3,711,000 118.11
234,499,000 5,282,000 478,268,000 39,974,000 a 1938 “ 3,731,000 128,19
229,875,000 4,624,000 507,203,000 28,935,000 a 1939 * 3,752,000 135.18
223,448,000 6,427,000 506,200,000 1,003,000 b 1940 * 3,763,000 134 .52
217,643,000 5.805.000 507,128,000 028,000 c 1941 Cen 3,788,000 133.88
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STATEMENT No. 6

End of WhitneyyRegime N 1914 . . et e e ey e,
Endiofiearst Repime 1919, cc o oiis e vorinis o bieiese s svals
End of Drury Regime LD 2S5 i I R o e e b
End of Ferguson Regime 1930............ccccvvren....
End of Henry Regime 1 52K AT K. S o S .

HEARST—S5 YEARS
End of Hearst Regime 1919, .. i iiseic e ois o 50'e susinie
End of Whitney Regime, 1914.... .. 0ieais siie. oonion

INCrEaSe OVEE D Y CATS . . aiellelsrele) e la esetn othasanera aots mimtnta

Average Annual Increase........... b e b

DRURY—4 YEARS -
End of Drury Regime L9280 s RS S sl e Sl
End of Hearst:Regime 19191 . . 0 ctda e roath
INCrease OVer: 4 Vearsi. i« ve s s sleiotanaisysreserainsisle

Average ANNUAL LINCTEASE v o /sijsisiseissa sions:s s sis erore s

FERGUSON—T7 YEARS
End of Ferguson Regime 1930.....................
End of Drury Regime 1923 il Rt s aiseln aiete ita

Increase . over 1 VeaIs. . i« conmcoiencnisicsgsnme

Average Annual Increase...........ccoivunn..

HENRY—4 YEARS
End of Henry Regime 1934, o sraiats verassieiarererals)sess ke
End of Ferguson Regime 1930........c0000eteenen.
Increase over 4 years....c.ooeeeeuneeeennenneens

Average Annual Increase.....cceoceccveenccens

HEPBURN—
End of March L e e L
End of Henry Regime 1934...........cciiiiiun...
INcrease oOver S mMONtNS . .. caisie aic s sielatsan aiaaie

End obiMarch: Il 94 e ey e e
Endiof March; 193 e e

INCreASE OV eI 0 N CARS + o mim oy suinel ovals Bis eWeaeice o svakan st

Average Annual FNCrease: .. = i oo o

End of Matchs: 194 . o eE e
End o N ateh - LA o s

B LT {7 o o ) it =ro) oWSNEN J I  m SRO  S

*Five months ended March 31st.

STATEMENT OF GROSS

Gross Debt

Total
$ 41,716,000
97,032,000
291,025,000
473 372,000
655,761,000

97,032,000
41,716,000

$ 55,316,000
$ 11,063,000

$291,025,000
97,032,000

$193,993,000
$ 48,498,000

$473,372,000
291,025,000

$182,347,000

$ 26,049,000

$655,761,000
473,372,000

$182,389,000
$ 45,597,000

$674,386,000
655,761,000

$ 18,625,000

$729,648,000
674,386,000

55,262,000

$ 9,210,000

$724,771,000
729,648,000

$ 4,877,000

NoTE:—Actual figures to nearest $1,000.

1914-

INCREASES

Hydro
$ 10,110,000
47,700,000
124,360,000
176,799,000
187,829,000

47,700,000
10,110,000

$ 37,590,000
$ 7,518,000

$124,360,000
47,700,000

$ 76,660,000
$ 19,165,000

$176,799,000
124,360,000

$ 52,439,000
$ 7,491,000

$187,829,000
176,799,000

$ 11,030,000
$ 2,757,000

$187,878,000
187,829,000

49,000

$137,600,000
187,878,000

$ 50,278,000
$ 8,379,000

$135,904,000
137,600,000

$§ 1,696,000
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AND NET DEBT

1942

BY REGIMES

_Realizable and Income Producing Assets

STATEMENT No. 6

T,
$

20,246,000
22,335,000
28,075,000
30,208,000
37,208,000

22,335,000
20,246,000

$ 2,089,000
$ 418,000

$ 28,075,000
22,335,000

$ 5,740,000
$ 1,435,000

$ 30,208,000
28,075,000

$ 2,133,000
$ 305,000

& N.O. Ry.

$ 37,208,000
30,208,000

$ 7,000,000
$ 1,750,000

$ 37.208 000
37,208,000

$ 30.208.000
37208 000

$ 7,000,000
1,167.090

$ 30,208,000
30,208,000

lllllllllll

Loans, Cash
and Accts.
Receivable

$ 5,066,000

13,882,000
37,612,000
53,587,000
72,247,000

13,882,000
5,066,000

$ 8,816,000
$§ 1,763,000

$ 37,612,000
13,882,000

$ 23,730,000
$ 5,932,000

$ 53,587,000
37,612,000

$ 15,975,000
$ 2,282,000

$ 72,247,000
53,587,000

$ 18,660,000
$ 4,665,000

$ 70,885,000
72,247,000

$ 1,362,000

$ 55,640,000
70,885,000

$ 15,245,000
$ 2,541,000

$ 51,531,000
55,640,000

$ 4,109,000

Total
$ 35,422,000
83,917,000
190,047,000
260,594,000
297,284 000

83,917,000
35,422,000

$ 48,495,000
$ 9,699,000

$190,047,000
83,917,000

$106,130,000
$ 26,532,000

$260,594,000
190,047,000

$ 70,547,000
$ 10,078,000

$297,284,000
260,594,000

$ 36,690,000
$ 9,172,000

$295,971,000
297,284 000

$ 1,313,000

$223,448,000
295,971,000

b 72,523,000
$ 12,087,000

$217,643,000
223,448,000

$ 5,805,000

Net Debt

Total
$ 6,294,000
13,115,000
100,978,000
212,778,000
358,477,000

13,115,000
6,294,000

$ 6,821,000
$ 1,364,000

$100,978,000
13,115,000

$ 87,863,000
$ 21,966,000

$212,778,000
100,578,000

$111,800,000
$ 15,971,000

$358,477,000
212,778,000

$145,699,000
$ 36,425,000

$378,415,000
358,477,000

$ 19,938,000

$506,200,000
378,415,000

$127,785,000
21,297,000

$507,128,000
506,200,000

§ 028,000
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STATEMENT No. 1

PUBLIC DEBT
Proceeds of Loans for Fiscal Year 1942

STOCK AND
DERENTURES:
Series
“RS" R.S.0. 1937, Cap. 22—29, Debentures,
due November 1, 1942-47, payable Canada—
P A N A i o e e s WAt st bire e boe [aiaval e 4l mrar arat e e $ 6,300,000 00
L eSS SO s e s et e orore So s s Tih okt aTae s 120,330 00

$ 6,179,670 00

R.S.0. 1937, Cap. 22—39, Debentures,
due November 1, 1948-51, payable Canada—
Par Vallle i toioen Seiss Blupmn Siioo oosinil dnitees Sn g $ 4,200,000 00
e TS R, o i o e ey (WL T [ e T o S g el 80,220 00

4,119,780 00
$10,299,450 00

“TEC" R.S.0. 1937, Cap. 22—314 9, Debentures,
due January 1, 1962, payable Canada—
PAr VAN valoih salomatnsiaies vaeiie) et aatsety sl siated st el v o e bt g Xrai [l e A 1,250,000 00

i i Gl R.S.0. 1937, Cap. 366 Sec. 3(3)—434 9 Stock,
due November 1, 1942, payable Canada—

Par-Valle: ... s v eienrenee e [ T e i e A [ o] (8 e m ) 810 T b o Fa et 4 Vel Cobin et ][t e e al e 1,500,000 00
' $13,049,450 00
TREASURY BILLS:
Series
“RT-U” R.S.0. 1937, Cap. 22—(Renewal), 1349, 1 year,
due November 1, 1042 . . ... .. ..o i tnernsnsscassosnsnsnsssssssss $10,000,000 00

“RT-X" R.S.0. 1937, Cap. 22—(Renewal), 1149, 1 year,
due June 28, 1942—
AT N RO . i oia i | ia-arelslior s alie aEalialalatilin e e e a5 a/ s n Y5 e s el s $ 2,000,000 00
1689 IISCOMNE: 5isiiteva siararal s abs el o daysralaty S eralTadee 29,556 65

“RT-Y" R.S.0. 1937, Cap. 22—(Renewal), 1249%, 1 year,
due September 3, 1942—
o o A ] [y e vy et ol s $ 1,000,000 00
s EH SO il i i7iiere atateriie b iale oo e elelh e s o e ae s ale 17,199 02

982,800 98
“RT-Z'"" R.S.0. 1937, Cap. 22—(Renewal), 1249%, 1 year,
due:September:2; 198% . . o0 il crva it e Bt e e 2,000,000 00
“RT-Z" R.S.0. 1937, Cap. 22—(Renewal), 134%, 1 year,
due. . Septemnberald, sl PE2 < o e s orsiaiersis wharels o nietatsia ol besle piataeiats ol sibiors 5,000,000 00
“RT-AA’ R.S.0. 1937, Cap. 22—(Renewal), 1349, 1 year,
dué September 13l D820 s i Jnrv it diimlacetata s s s abhv) aia v aralslaarers |aparate 2,000,000 00
“RT-AB"” R.S.0. 1937, Cap. 22— (Renewal), 1349, 1 year,
AUE Septemnbar 1 B0 o e h e e e e s ara A v b atiar o a2 e el e e 5,000,000 00
“RT-AB'"" R.S.0. 1937, Cap. 22—(Renewal), 134%, 1 year,
due September 13, 1942 . ... . ...ttt iinnarnrssesanesasssnssens 5,000,000 00
“RT-AD'" R.S.0. 1937, Cap. 22—(Renewal), 1249, 1 year,
e | F Loahion w6 80 ¢ =t L B e e e =i 2,000,000 00
“RT-AF" R.S.0. 1937, Cap. 22, 1349%, 1 year,
due September 3. 1942 i o i S e ars vy e sl N arele siafers al avulelsis wie els 7,000,000 00
“EU R.S.0. 1937, Cap. 22, 1349%, 1 year,
due September: 2 TOR2 e i i a el s b atatd e vaTanat s e ot aCavarater e e o s 500,000 00
HEV! R.S.0. 1937, Cap. 22, 1349, 1 year,
due September 3, 1942—
Par Value........ B e e e L YOSy I $ 1,000,000 00
LR T S O T Pt e e bR e T b o B TR e e 17,199 02

082,800 98

“EW" R.S.0. 1937, Cap. 22, 1349, 1 year,
e D ecRtabar & 100 ol s e e e et e e 4,000,000 00

SR R.S.0. 1937, Cap. 22, 124%, 1 year,
AUe Dot BEr' S, TORD L . oo inieisre) sasien siain/ere mae nlewlealsiese iearsteie e-s e e 1,000,000 00

i R.S.0. 1937, Cap. 22, 134%, 1 year,

due D T v 14 51 R I e S S L S R 2,000,000 00
ue December 40655 008 31

$62,485,495 31

1,970,443 35

NoTteE—All Treasury Bills issued are payable only at Toronto.
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STATEMENT No. 2

PUBLIC DEBT

Payments for the Year ended March 31st, 1942

STOCKS AND DEBENTURES:

MATURED—
Series
H-Bl'l
IIC&DII
“M” i [
“AH” Instalment  *
HAJ 1 B il i
IIAKH' 1 {4
IIALH i i
HAPH ik (11
”AR” (14 il
“‘-ASH‘ 1 'y
IIRKH‘ i ('
di RM 1 il i
IIRQ!‘I‘ ({4 (11
*49,  Stock :
*4%% (1% il

TREASURY BILLS:

MATURED—

Series

YRTN" 1.659,
SR 1.659,
“RTT” No. 11-60 1.65%
“RTU” No. 61-1601.759%,
“RTEX'" No.

“YRTY"” No. 01-10 1.509,
“RTZ” No. 01-20 1.759,
“RTZ"” No. 21-70 1.759%

“RTAA” No. 11-30 1.759%
“RTAB” No. 01-50 1.759%
“RTAB” No. §1-100 1.75%

“RTAC” 1,759,
“RTAD” 1.759,
“RTAE” 1.75%,
“E]” 1.659%,

Stralght term maturlty due May 1st, 1941

01-20 1.259% Disc “

Nuvember 1st, 1941 .

“  March 1st, 1926. .

“  December 1st, 1941. . .
“  January 15th, 1942. ..
“  November 1st, 1941. .
“ May 15th, 1941......
“ May 15th, 1941.. .. ..
“  January 15th, 1942. ..
“ June 1st, 1941.......
“ June 1st, 1941.......
“ May 1st,.1948L . ... .. ..
“  November 1st, 1941.. .
“ May 1st, 1947. ......
“  January 1st, 1945-65..

due June 1st, 1941......
August lst 1947 ..

“ Sep tember 13th, 1941
% Nuvember 1st, 1941 ..
June 29th, 1941.....
Disc “ September 3rd, 1941.
“ September 1st, 1941 .

“ September 13th, 1941

“ September 13th, 1941

“ September 1st, 1941..

“ September 13th, 1941

“ September 15th, 1941

“ September 1st, 1941..

“ December 21st, 1941,

“ August 1st, 1941. ...

PROVINCE OF ONTARIO SAVINGS OFFICE—

Withdrawals from the Provincial Treasurer

*Registered Stock purchased for cancellation.—Repatriated.

$ 7,000.00

629,300.00
1,000.00
695,000.00
800,000.00
800,000.00
522.000.00
463,000.00
403,000.00
449 000.00
1,200,000.00
1,250,000.00
1,200,000.00
659,686.77
256,050. 72
~$ 9,335,037.49

$5,000,000.00

4,500,000.00
5,000,000.00

10,000,000.00

2,000,000.00
1.000,000.00
2.000,000.00
5.000,000.00
2.000,000.00
5,000,000.00
5,000,000.00
2.000,000.00
2.000,000.00
8.000,000.00
2.500,000.00

iiiiiiiiiiiiiiiiiiiiiiiiiiii

$61,000,000.00
2,942,461 .45
$73,277,498.94
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STATEMENT No. 3

PROVINCIAL DEBT
Statement Showing Investment Thereof as at March 31, 1942

FuNDED DEBT—

Stock and Debentures QUESEANAING . . .. .v oo viaie v ot aisiaralraie hinrs siaialslie s alets $631,996,673 30
Railway: - Ald CertifiCates. ... v v sl o qisraielols 5alale oieleas a0 aimssie o laialers 141,466 63
$632,138,139 93
Deduct—Sinking Fund Investments. .. .........coiiiiiiiiiininnnnnnn. . 12,642,453 77
Total BFondedDebt: . . o crn s siias siets slove satasians $619,495,686 16
UNFUNDED DEBT—
Treasury BilaWmE s . aine b s L STl AP - e s $ 49,500,000 00
SavINgsS OMCe DEPOSIES. ", .- v vk rhdls o e nrarr el vs msiva 5rittats o 33,836,371 33
Bank Overdralt i o o cos v s awa s ont c oS i o/ asls Selaleiars 5,793,286 92
SpeCIal s O e el s o hriund 503 Tn b0 IR 5 | i v 6,065,614 93
95,195,223 18
ACCOUNTS PAYABLE AND ACCRUED INTEREST. . . ... .otiint it iennene s, 10,079,971 61
GOS8 D el s i s s s o e S s e $724,770,880 95

INVESTMENT THEREOF—
Revenue Producing and Realizable Assets—
Hydro-Electric Power Commission Advances. ......... $135,904,436 96
Temiskaming and Northern Ontario Railway—
AAVANCESNL W L i s S ) S R e B 30,207,934 92
Farm, Housing, Municipal and Settlers’ Loans........ 45,272,181 16
Accounts Receivable................. $ 6,060,010 21
King's Highways and Trans-Canada
Construction—
Due by Cities, Counties and
Dominion Government.. . .. 198,211 22 1
6,258,221 43
$217,642,774 47

Revenue Producing but not Realizable Assets—

Roadsiand Highways: o ot s ide sl $347,961,365 39
[Less—Due by Cities, Counties and
Dominion Government....... 198,211 22
$347,763,154 17 |
Niagara Parks Commission (Surplus of Assets)....... 1,017,105 22 |

Common School Fund—Trust Fund, (Ontarioand Quebec) 1,421,567 €0

350,201,826 99

Total Revenue Producing Assets............. $567,844 601 46
Non-Revenue Producing Assets—
Publie Buildings. ‘Public'Works, :eE¢: e vuie s aisiieiais o s $114,265,056 87
Plant: Stores-and EGUIDMENT . . .c.s iy s 9 sio e aisis o 3,227,965 99
0105100 (-0 (97 Vo] - it e (Sl v PRSI R B 8 L 2,082,146 31

119,575,169 17

Other Assets—
Capital Value of Annual Subsidv. . ....ccovvvieinnan. $ 58,828,485 60
Unemployment (Direct) Relief (Less amount written off) 14,045,036 40
Discount on Debentures, etc. (Less amount written off). 7,404,785 72

80,278,307 72
Lotal ABSEES: cnl: cna i o2 el aboTure o e R e $767,698, 078 35

SURPLUS AND RESERVES—represented in above Assets......covvininnunnnnen. $ 42927,197 40
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STATEMENT No. 4

GROSS PROVINCIAL DEBT
Statement Showing Decrease
For the Fiscal Year, April 1, 1941, to March 31, 1942
1939 1940 1941 1942

$ c. § c. $ c. § C.
Funded Debt. .. 596,890,132 18 618,744,454 48 616,581,197 24 619,495,686 16
Unfunded Debt. 106,964,279 57 108,946,569 85 103,315,482 45 95,195,223 18 8,120,259 27
Income Liabilities 8,912,971 70 9,386,971 70 9,748,483 07 10,079,971 61

Decrease
1942 over 1941

$ C.
2,911,488 92

331,488 54

712 767.383 45 737.077.996 03 729.648.162 76 724.770.880 O3

4,877,281 81

DECREASE IN GR0Oss DEBT ACCOUNTED FOR THuUs—

Provision Charged to Ordinary Expenditures—

Retirement of Railway Aid Certificates. . ............ $ 48,751 32
Sinking Fund Instalments R0 Ve vk, o s St oawy, 1,129,000 00
Surplus on Ordinary Account (as per Statement 1)........ 15,152,154 00
$ 16,336,905 32

Discount on Debentures, etc., writtenoff. . . .............. 976,748 63
Earnings on Sinking Fund Investments (net)............. 15,722 27

Net Repayments on Loans Receivable—
Hydro-Electric Power Commission of

(D) 522 o Lo g .1 Vo & 118 T 98 ) $ 1,695,619 34
Agricultural Development Board. . .. .. 2,790,000 00
HousingvEaans. | . i il Snmh 31,188 16
Tile Drainage lioans. . . ..o v e o ceere s 103,675 69
Mothers' Allowances, Old Age Pensions

and Pensions for the Blind........ 898 70
NMascellaneons o oot e s i e e 152,927 21

4,774,309 10

Increase in Reserve (net).......ovviinieeiinoneainenean 3,248 28

Decrease—Cash. . ... S L ey sty o e e <8 BHAISe e oSl o7 a1 s 3,193,623 61

Deduct:
Capital Disbursements—
Disbursements on Highways, Public Buildings and

WV OERS SCE G ottt sttt e e i ] Ry o o e $ 19,593,780 16

Less: Capital Receipts. - s v vrvivin s o 13,243 74

$ 19,463 431 42

Discount on Debentures, etc., issued during year. .. ... 264,501 69
increase in'Income Liabilibies. vua oo s o o soais ot 331,488 54
Payments re Guaranteed Debentures (net)........... 289,022 32
Adjustment—Accrued Interest on Treasury Bills. .. ... 66,726 70
Payment of unclaimed Coupons. .................... 120 00
Increase in Sundry Assets of Savings Offices. ....... .. 7,981 73

$ 25,300,557 21

20,423,275 40

T o K 0 e 1 . Lo D

$ 4,877,281 81
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STATEMENT No. 5

NET PROVINCIAL DEBT
Statement Showing Increase
For the Fiscal Year, April 1, 1941, to March 31, 1942

Increase
19390 1940 1941 1942 1942 over 1941
$ c. § c. 8 c. § c. $ C.
Gross Debt..... 712,767,383 45 737,077,996 03 729,648,162 76 724,770,880 95 4,877,281 81

Revenue Produc-
ing and Realiz-
able Assets. .. 234,498,756 85 229,874,850 43 223 448 148 39 217,642,774 47 5805373 92

Ner DEBT... 478,268,626 60 507,203,145 60 506,2€0,014 37 507,128,1C6 48 928,092 11

INCREASE IN NET DEBT ACCOUNTED FOR THUS—
Capital Disbursements—
Disbursements on Highways, Public Buildings and

WoRKE R AR Db o o o8 e e B o i o gyl $ 19,593,780 1€
[Less—Capital Recelpts. .. .ouvonwvni ins s 130,348 74
$ 19,463,431 42
Discount on Debentures, etc., issued during year. ......... 264,501 69
Increase mmiIncome liabilities: (. . i i o s adids el 9. 331,488 54
Adjustment—Accrued Interest on Treasury Bills. ... ... ... 66,726 70
Increase in Savings Offices—Furniture and Fixtures and
Alterations to Premises.. ... ...........c.. i, 8,005 12
Decrease in Accrued Interest on Agricultural Development
L BoardliDebentines s DB SRS R V0 v o A R 215,266 53
Payment of Unclaimed Coupons..........covvuviivenn... 120 €O
- — 20,349,543 00
Deduct:
Provision Charged to Ordinary Expenditure—
Retirement of Railway Aid Certificates............... $ 48,751 32
Sinking Fund Instalments. . .. ........... ... . ....... 1,129,020 00
Surplus on Ordinary Account (as per Statement 1). .. ... 15,159,154 00
$ 16,336,905 32
Discount on Debentures, etc.—Written off.......... .. .. 076,748 63
Earnings on Sinking Fund Investments (net)........... 15,722 27
Decrease in Deferred Assets..............cooviii... 539,351 70
Increase in Income Accounts Receivable................ 1,524,669 97
Increase in Receivables—due from Municipalities and
Dominion Government—re Highways.............. 21,348 47
Miscellanc0us I ICECASES ... - v « o oha o o sivepeiatie ocohones trana aeetutalnels 6,704 53

SFINEMIE ———9% 19,421,450 &9

NET INCREASE:: & siaid oiiialiias stk lEiRet i et nn B e $ 028092 11
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STATEMENT No. 6

STATEMENT SHOWING SOURCES OF ORDINARY REVENUE
For the Fiscal Year ended March 31, 1942

DoMINION GOVERNMENT—

AN ATALSUD A - T LI R et s e b SN | o itader s aler aierela $3,136,393 68
Interest—Common School Fund . . .. .......cciiinvennn.. 72,852 09
Subvention—in lieu of Corporations Tax, Income Tax and

Tax on Premiums—Reciprocals...................... 2,896,403 95

$ 6,105,649 72
REVENUE DERIVED FROM INDIVIDUALS AND CORPORATIONS
RECEIVING THE BENEFIT OF PROVINCIAL SERVICES, SPECIAL
PRIVILEGES OR THE USE OF NATURAL RESOURCES AND PRoO-
PERTIES, AND PROFITS FROM TRADING, ETC.:
FRER T B la) e i B © S S e e 1 I T By e L $69,915,695 85
Gasoline, Mines, Lands, Corporations, Income, Race
Tracks (betting), Stock Transfers, Succession Duties,
Fire Protection, etc.

Royalties, Dutiesana IDUes: . wus o s sies oisialslees sl ia'as a'a 3,803,804 60
Bnnus and Timber, Sand and Gravel, Game and Fish.
LIicenses ANA PermiItS . . . oo vcis siasie sres siele s sie e sioe arensses s 12,236,522 39

Motor Vehicles, Liquor Permits, Hunting and Fishing,
Insurance, Loan and Trust Companies, Mines,
Theatres, etc.

O e e 2 ortas Sk il e rup s e oo B BiioTe" o, apvariesat sodd’ WY 2,171,363 95

LLocal Registrars, Police Magistrates, Crown Attnrneya
etc., Mine Recording, Companies and Brokers’ Regis-
tratinn, etc., Land Transfers, Motor Vehicle Transfers,
Tuition, Examinations, etc.

Fines and Penalties......... e o e et s Sl a’s 268,547 84

Profits from Trading ActiVIties. ... ... .ot eeeceeaesonnase 13,000,000 00
Liquor Control Board—Profits, Fines, Sale of Confiscated
Liquor, etc.

Agriculture and Public Domain. ... .« cee sicaoneonseoneess 904,526 61

Sale of Materialil <2 o ciay dan i srniam srmeeanms s s saa siaoa 5 353,866 65
Produce, Live Stock, Equipment, etc.

Rent, Board, Maintenance of Patients, Perquisites, etc..... 1,682,062 53

VIS CelIANCONIS s ol e oo e o a s mrelaors s oia)'s s uve. Sroia slaiiie)orals 61314l 73 964,039 63

ONTARIO GAZETTE, sale of Government Publications, and

Casual Revenue, etc.
105,390,520 05

$111,496,169 77

—
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